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Adams Express Co.—To Pay 45-Cent Dividend— 


The directors have declared a dividend of 45 cents per share on 
the common stock, par $1, payable Dec. 29 to holders of record Dec. 
21. Tais compares with 20 cents paid on June 29, last, 45 cents on 
Dec. 27, 1944, and 15 cents on July 14, 1944. 


Exchange Offer Terminted— 


This company on Dec. 18 announced that holders of approximately 
210,000 saares of American International Corp. had accepted the 
cifir to exchange their stock for stock of Adams Express as set forth 
in the prospectus dated Sept. 28, 1945, supplemented Nov. 5. 

Based on relative: net asset values of the two stocks Dec. 15, the 
ratio of exchange is 71/100 of a share of Adams for each share 
of American deposited. The offer terminated Dec. 15.—V. 162, p. 2513. 


Addressograph-Multigraph Corp.—Earnings— 
(Including Earnings oi the Canadian Subsidiary) 


The operations. of the British subsidiary are not included in this 
cousolidation: however, cable advices or reports from time to time 
indicate that it is operating on a profitable basis. 

We present below comparative tigures, subject to year-end adjust- 
ments, if any, for the three montns ended Oct. 31, 1945, and Oct. 
31, 1944, also comparative figures for the 12 months ended on the 
same* dates: 

Period End. Oct. 31— 
Net oper, prefits____ 
Patents, @cvel. and en- 

gineering, incl. amori. 
Depreciation Bead ee 
Interest, deb. discount 

and expense_______ 
Net loss before deprec. 
on non-oper. plants_ 539 


$232,251 


1945—3 Mos.—1944 
$460,338 


1945—-12 Mos.— 1944 
$878,022 $4,100,372 $4,903,538 


114,009 
91,935 


106,516 
101,814 


479,211 
404,583 


440,192 
518,618 


21,613 55,2338 184,499 127,843 


11,917 15,869 





Net profit from oper.- 
rcome and exc. pro! 
taxes (est.) 


$611,032 $3,020,162 $3,801,016 
85,637 


$146,614 


397,949 


$213,083 $1,141,463 $1,260,714 


1.878.693 2,600,302 





Net profit Deicocecad 
Jurealized foreign ex- 
change profit, at New 
York rates on net 
current assets, etc.- $31 380 1.677 3,014 
Net profit for period 3147,545 $213,463 $1,143,146 $1,203,728 
Commen shs. outstdg.- 753,813 753,813 753,813 753,813 
Earnings wer share___ 30.20 $0.28 $1.52 $1.59 


New President— 


George C. Brainard has een elected President and General Manager 
to sueceed Joseph E. Rogers, who continues as Chairman of the Exec- 
utive Committee and a director. Mr. Brainard has resigned as Presi- 


‘dent of the General Fireproofing Co., of Youngstown, O., but will con- 


tinue as a member of that company’s Board.—V. 162, p. 2513. 


Aetna (Fire) Insurance Co., Hartford, Conn. — Extra 
Dividend— 

The directors have declared an extra dividend of 20 cents per share 
and the usual quarterly dividend of 40 cents per share on the com- 
mon stock, par $10, both payable Jan. 2, 1946, to holders of record 


Dec. 12, 1945. An extra of like amount was paid on J 2° 26. 
V. 157, p. 340. P an. 2, 1945. 


Ainsworth Mfg. Corp.—25-Cent Distribution— 

The directors have declared a dividend of 25 cents per.share on 
the common stock, par $5, payable Dec. 27 to holders of record Dec. 
20. Like amounts were paid on March 29 and Oct. 5, this year. Total 
payments in 1944 also amounted to 75 cents per share.—vV. 158, p. 2461. 


Alabama Power Co.—Earnings— 


Period End. Oct.31—  1945—Month—1944 1945—10 Mos.—1944 

Gross revenue_..-.._... $2,753,755 $2,813,858 $32,588,157 $32,001,892 
Operating expenses... 1,194,536 1,362,959 13,389,010 12777101 
Deprec. and amort 420,618 281,183 3,608,124 3.343.039 
Provision for taxes 655,535 333,806 6,025,558 5.931.198 


$835,909 $9,565,464 $9,950,553 
268,886 2,999,963 3,317,433 


Net. i $567,023 565,500 
Divs. on pfd. stock____ 189,082 189,082 see os eetnas 


$51,173 $377,941 $4,296,514 $4,364,134 
96,189 





Gross income_______. 


$483,063 
Int., ete., deductions. __ 


242,808 











ee Pee RR 8 
Approp. to special prop- 


erty speerve........ 1,392,378 


. Rae, 1,048,254 
$51.173 $281,752 $2,904,136 $3,315,880 
- NOTE—Amounts heretofore classified by the company as _ proyi- 
sion for taxes representing amounis equivalent to the reduction in 
Federal excess profits tax and Stute income tax resulting from the 
vmortization of emergency facilizies, have beer: reclassified as “appro- 
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priation to specie! property reserve,’ to which reserve account such 
amounts were credited. Amounts heretofore cl:ssitied as provision 
for taxes have been further reduced in this statement in amounts 
equal to the estimated reduction in Federa! excess profits tax and 
State income tax resultirg from the acceleration of amortization of 
emergency. facitities, suci amounts applicable to years prior to 1945 
having been credited to earned surplus. Such adjustments have been 
prorated to each of the months ending with the month of September, 
1945.—-V. 162, p. 2138. 
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Air Reduction Co., Inc-—Extra Dividend of 25 Cents— 


The directors have- declared an extra dividend of 25 cents per 
share and a regular dividend of 25 cents per share on the common 
stock, no par value, both payable Jan. 15, 1946 to holders of record 
Dec. 28, 1945. Similar payments were made in each quarter during 
1945, making a total of $2 per share for the year.—V. 162, p.. 2138. 


Aldred Investment Trust, Boston—Pays 342% Interest 
on Debenture 442s— be . 
Holders of 442‘¢ debentures received on Dec. 1 an interest paymen 
of 342%. Aesording to Edward O. Proctor and Edward F. e, Te- 
ceivers for the Trust, this represents the regular 24% semi-annual 
interest payment covering the, six-months’ period ended Nov. 30, 1945, 
and 114% representing the full balance of interest left unpaid as the 
result of disbursement of only 1‘c¢ on June 1, last, instead of the full 
semi-annual uirement of 244%. ; 
The clearing tb of back interest on the debentures was permitted by 
income for the pericd sufficient to make the payment, it was stated. 
Income was increased by receipt of a dividend of $8 a share, or $119, - 
928 on the Trust's holdings of 14,991 shares of Eastern Racing Asso- 

ciation, Inc., stock.—V. 162, p. 1633. 


MISCELLANEOUS 


Alleghany Corp.—Earnings— 
‘Including Wholly-Owned Subsidiary, Terminal Shares, Ine.) 


9 Months Ended Sept. 30—- 1945 1944 1943 
Total income ______._____.______= %4$2,098,388 1$3,216,317 
Total ordinary expenses ________-- 859,230 2,360,198 








Net ine. before prov. for taxes 
thereon wc sdcice nee. «: eee 
Gains from security transactions 13,023 

Net losses on redemp. of own bonds 


$856,119 
4,857, 736 
1,795,855 


Net income and gains__....-... $1,252,181 $3,918,000 
*Prov. tor est. Fed. taxes on income 76,500 90,000 





Net income and gains $1,175,681 $3,828,000 $1,662,032 

“No excess profits tax. {Does not include (1945, $68,6uu; 1944, . 
$412,387) interest and dividends received applicabie to peri-cds prior to 
dates of acquisition by Alleghany Corp. of bonds of railroad conrpanies 
in reorganiz:.tion.—V. 162, p. 29337. 


American Broadcasting System, Inc.—Realigns Ex- 
ecutive Forces— 


Realignment of executive operations of this company and the elec- 
tion of two Vice-Presidents were announced on Dec. 7 by Mark Woods, 
President. 


Fred M. Thrower, Jr., has been elected Vice-President in charge of 
sa’es, a position from which he resigned in October, 1943, to accept a 
commission in the U. 8. Naval Reserve. John H. Norton, Jr., manager . 
of the stations department, has been elected Vice-President in cnurge 
of stations. 


Cc. }. Jaeger, who has been serving as Vice-President. in, charge of 
sales during Mr. Thrower’s absence, has ben appoifted to the posi- 
tion of Vice-President in -charge of creative sales, reporting to Mr. 
Thrower. 


Mr. Woods also announced the creation of a new development, the 
stations sales department, to which Murray Grabhorn has 
appointed to direct its activities. He was formerly Assistant General 
Sales Manager. 


Under the new operation alignment four Vice-Presidents in New 
York will act as assistidnts to Mr. Woods. They are Keith Kiggins, 
Robert’ Kintner, Nicholas Prialux and Charles Rynd. All other 
officers, departmental and divisional heads, except the western and 
central divisions, wi'l report to one of the members of this group. 
The western and central divisions will continue to report directly to 
Mr. Woods. 


Receives Right to Use ABC Symbol— 


A suit by the Associated Broadcasting Corp. to enjoin the Amer- 
ican Broadeasting Co. from use of the ABC symbol to designate its 
network has been settled amicably out of court. 

Mark Woods, President of American, and Leonard A. Versluis, 
President of Associated, announced the settlement. They said Amer- 
ican is now free to use the ABC symbol. In the future, Associated 
will be known as the Associated Broadcasting System and use the 
letters ABS as its symbol.—V. 162, p. 2009. 


American Cable & Radio Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Cable transmissions ___.-....----- _. $10,206,503 $11,402,239 
Radiotelegraph transmissions ---.--- 3,137,136 2,381,076 
Rental of plant facilities__...........------- 708,116 724,371 
Miscell. (gross profit on sales and serv,, etc.) 597,766 479,666 


___ $14,649,521 $14,987,352 
2,051,706 
1,308,078 
1,248,054 
1,156,286 


$3,621,855 
171,834 52,230 


$2,170,402 $3,674,085 


208,416 
1,978,600 


Net income $1,474,527 $1,487,069. 
Capital shares outstanding__-~-- ~~. ‘ 3,504,856 3,504,856 
Earned per share . $0.42 $0.42 


*No provision estimated to be required for excess profits tax in 1945. 
—V. 162, p. 1634. 





Total operating revenues______._-_-~-- 
Expenses of operation 
Maintenance and repairs____.....___-__------ 
General and miscell. expenses 
Taxes, other than U. 8S. Federal income ___-__ _ 


Provision for depreciation and amortization___ 1,092,439 





Gross profit 
Non-operating income, net 





Net income 
Interest on long-term debt of subsidiaries (re- 
tired in full in (1944) 


*Prov. for U. S. Fed. income & exc. prof. taxes 695,875 





American International Corp.—Larger Distribution— 


The directors have declared a dividend of 25 cents per share on 
the no par value common stock, payable Dec. 29 to holders of record 
Dec. 21. This compares with 20 cents per share paid on June 29, 
last, and on June. 28 and Dec. 27, 1944.—-V. 162, p. 2513. 
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* American Gas & Electric Co. (& Subs.) —Earnings— 
Period End. Oct. 31-—— 1945-—Month—104¢ 1945 —12 Mos.—1944 

















Subsids. Consol.: $s 
@perating revenue ---- 9,718,831 10,117,117 122,241,609 118,816,013 
Operation -----. Reapeactans 3,333,2i1 3,404,046 ete 4 Dp 
Sf See Sa 722,913 685,281 y \ . , 
Seeerectation ON Ti 5 1,158,349 1,191,048 13,958,936 14,120,473 
Fed. income taxes-_---_- 676,278 694,570 8,133,203 7,941,526 
Fed. excess profits tax_ 830,898 1,050,227 11,480,288 12,417,237 
Other IR i Nasa os saniietahon $i1,226 865,436 10,678,827 10,300,795 
| i e incatas 2,085,954 2,226,506 27,511,485 25,095,710 
ner pone eae 20.714 30,866 321.266 299415 
F106 669 2,257,373 27,832,751 25,395,126 
oc Sas 2,106,669 2,257,373 27,832,751 25,3 ¢ 
eigen hanes debt_-- 71,503 600,866 7,047,482 7,214,452 
t. of elec., plant aS : d 
i ccaite. adjusts. -—-- 24,940 4,205 257,812 68,462 
Other int. and deducts. 55,886 40,890 1,222,012 461,243 
Reserva. of net inc.. 208.437 178,914 2,398,336 1,158,435 
Divs. on pid. stocks- 281,118 300,973 3,404,930 3,722,956 
ned for : 
Tahinan’ stocks ee 964,782 1,131,521 13,502,177 12,769,577 
Divs. on com. stocks-_- LSE 870,466 10,455,903 11,427,664 
ted net inc. 
eas pube. pita eS 964,782 261,055 3,046,273 1,341,913 
Amer. Gas & Elec. Cv — 
ib. et income 
gg planet f 964,782 261,055 3,046,273 1,341,913 
Inc. of Amer Gas & 
Elec. Co. from subs. 
ivs. on com- 3 
ee casein te ae Be a 870,466 10,455,903 11,427,664 
Divs. on pfd. stocks__- 8,173 20,346 112,684 511,068 
ant ‘on bonds & advs. 61,678 61,878 741,604 753,132 
@ther income —__---- 4.582 2/905 49, i92 32.578 
_ | ESR a= < Pred Seep ~~ 4,039,217 1,216,652 14,405,658 14,066,356 
nd exps., 
aa — iets 23,115 18,457 331,916 294,716 
Ynt. and misc. deducts_ 83,441 85,897 1,017,675 1,047,556 
¥ed. income taxes--_-- Cr1,132 61,590 645,641 653,470 
Divs. on pfd. stéck____ 140,767 140,767 1,689,209 1,689,209 
ce earned for 
Pan RNS eae 793,024 909,939 10,721,215 10,381,404 


—-V. 162, p. 2634. 


American General Corp.—Quarterly Report— 

e report of the corporation for the nine months ended Sept. 30, 
neat ghaws net assets as of that date equivalent to $181.07 per share 
of convertible preferred stock (preference in liquidation $50 per share 
and accrued dividends) and $16.71 per share of common stock. Com- 
parable figures for June 30, 1945 were $172.77 per preferred share 
and $15.52 per common shares. Comparable figures for Sept. 30, 1944, 
were $147.82 per preferred share and $11.83 per common share. 

INCOME STATEMENT, NINE MONTHS ENDED SEPT 30 











1945 1944 1943 ri es m 
Cash dividends ____--- $264,834 $328,804 $373,350 $440,66 
Snt. earned on bonds_- 19,017 9,292 13,058 29,146 
ether income _....---- PY es 3,059 101,428 pr rd SA 
Total income -- $283,852 $341,155 $487,836 $469,805 
Operating expenses 111,170 95,096 99,148 86,589 
Net inc. before int. 
expenses _____---_. $172,682 $246,059 $388,688 $383,216 
Interest expense _._--- 12,023 cpleniel 10,521 46,989 
Taxes (not incl. Fed.)- 11,638 12,954 7,165 14,336 
Prov. for Federal taxes 4,800 14,200 dd 
*Excess of income_-_- $144,220 $218,906 $371,003 $321,891 
Preferred dividends _- 262,554 262,554 Late SABE ee 
Common dividends - 197,939 205,465 a: SA eS) Ae 


*Over expenses (without giving effect to results of securities trans- 

actions). 
BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cash in banks, $3,181,208; accounts receivable for secu- 
rities sold, not delivered, $38.618; accounts and div’dends rece'vahie, 
$7,594; general market securities, at market quotations, $7,664,322; 
investments in securities of subsidiary companies, $20,861,140: inves - 
ments in securities of associated companies, $581,361; total, $32.334.043. 


LIABILITIFS—Accounts payable for securities purchased, not re- 
ceived, $84,713: accounts payabie, accrued expenses and taxes, $73,401; 
reserve for Federal income taxes, $16,940; notes payable to banks, 
$2,100,000; capital stock, $295,982: surplus, $20,089,321; unreal zed 
appreciation (net) of general market securities, $3,877,227; excess 
of amounts at which investments in subsid.arv and/or assce ated 
companies are carried herein over book cost, $5,796,459; total, $32,- 
334,043.—V. 1€2, p. 1634. 


American Investment Co. of Illinois—Refinancing Pro- 


posal Ratified— 

The stockholders on Dec. 
company’s capitalization. 

Under the program submitted by the management 91,727 shares 
of no par $2 cumutative preference stock will be changed into 5% 
convertible $25 par preferred stock, making an annual dividend rate 
of $1.25 per share on these shares. This will save the company 
$68,795 in annual preferred dividend payments. 

The new preferred stock will be convertible into 142 shares of 
common until Sept. 30, 1950, and thereafter until Sept. 30, 1955, 
into one share of common stock. The call prices on the new pre- 
ferred would remain at $27.50 until Sept. 30, 1950, and thereafter 
would be $25.50 a share. 

The stockholders also approved the plan to call for retirement the 
outstanding 5’: convertible $50 par preferred shares. However, these 
shareholders will first be given an opportunity to exchange these for 
the new $25 par preferred on a basis of two shares af the new 
preferred for each 5‘: preferred held.—V. 162, p. 2634. 


American News Co.—Plans 2-for-1 Stock Split-Up— 


The stockholders will vote March 13 on approving a two-for-one 
stock split-up of the common shares, of which there are outstanding 
432,000 shares of no par value.—V. 162, p. 1386. 


American Public Service Co. (& Subs.) —Earnings— 
Period End. Sept.30—  1945—3 Mos—1944  1945—-9 Mos.—1944 


12 approved a plan for adjusting the 











Operating revenues __ $2,297,278 $2,294,768 $6,314;446 $6,047,541 
Operation  -____..-__-- 739,488 747,570 2,065,363 2,102,481 
Maintenance ______-_._- $4,782 111,355 345,602 312,048 
Depreciation ~._____~_- ‘ 257,213 253,097 767,159 719,698 
‘Taxes, other than Fed. 

SSE SSN a 155,311 149,333 434,368 419,252 
ed. income and excess 

profits taxes _______ 543.000 422,300 1,321,000 1,013,000 

Net oper. income____ _ $507.479 $611,113 $1,380,953 $1,481,062 
Other income (net)___- 29.706 30,742 93,760 95,743 

Gross income ___..__ $537,185 $641,855 $1,474,714 $1,576,805 
Int. and other deducts. 227.195 297,808 683,562 858,143 

Net income ___-.____- $309,990 $344,047 $791,151 $718,661 


: EARNINGS OF COMPANY ONLY 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—-1944 





‘Total income ____-___- $238.597 $264,640 $989,167 $793,827 
Gen. & misc. exps.__-_-. 3,803 2,649 12,405 8,348 
‘Taxes, other than Fed. 
SS ae fe 1,592 1,267 2.927 2,550 
Federal income taxes_- 21,000 4,300 73,000 45,000 
Net income ..__..__- $212,342 $256,424 $909,835 $737,929 


—V. 162, p. 2634. 





American Radiater & Standard Sanitary Corp.—Re- 
negotiation-—: 


The corporation. has completed renegotiation for 1944 with a net 
recovery to the Government of $710,419. This amount was covered 
by a $750,000 provision for contingencies charged to income in 1944. 
Payment was made in cash on Noy. 24, 1945, without altering the net 
profit figure as previously reported for last year.—V. 162, p. 2139. 


American Sash & Door Co.—Eliminates Pfd. Stock— 


The stockholders have approved the eliminatio...of the company’s 
preferred stock issue. For several years, it has b2en buying in the 
stock. The capitalization now consists of 5,333 s:1-es of $75 par com- 
mon stock.—V. 131, p. 2699; V. 76, p. 974. 


American Stores Co.—November Sales— 

Period End. Nov. 3C— 1945—-Month—-1 44 1 4*--11 Mos.—1944 

’ $ $ $ $ 
19,137,275 15.°G7.729 1.3,2u45,146 198,818,719 


Purchases Danahy-Faxon Inc.— 


The company has purchased for an uni.sclosed amount the majority 
stock of the Danahy-Faxon Stores, Inc., of Buffalo, N. Y., which 
operates 131 stores in Buffalo and vicinity. The purcnase price was 
reported at $45 a share.—V. 162, p. 2634. ‘ 


Sales 


American Telephone & Telegraph Co.—Earnings— 





1945-—-Month— 1944 1945—-10 Mo.-.—-1944 

Period End. Oct. 31— $ $ $ 3 
Operating revs. -...~-.- 9,746,733 19,586,059 197,967,665 191,934,756 
Uncoll. oper. rev..._—- 43,482 68,936 531,676 803,873 
Operat. revs. - 19,703,251 19,517,123 197,435,9°9 191.130,873 
Operating exps. 13,332,759 11,435,595 114,640,632 111,518,640 
Cperating taxes 4,397,151 6,170,757 62,245,180 6.,176,512 
Net oper. income__- 1,973,341 1,910,771 20,550,177 15,435,721 
Net income __--- 383.166 - 404,802 12,631,904 122,423,783 


Plans Radio Relay System for Telephone or Television 
Between Chicago and Milwaukee— 


A series of the newest trpe of microwave radio relay stations, de- 
signed to handle television, sound radio programs, or long distance 
telephone calls, is to be constructed between Chicago and Milwaukee, 
the company announced on Dec. 11. The Long Lines Department of 
the company filed applications on Dec.. 10 with the Federal! Com- 
munications Commission for authority to build and operate this 
super high-frequency radio relay system on an experimental basis. 

Such systems are expected to play an important part in future 
communications in combination with the nationwide network of coaxial 
cables now under construction. At the present time another radio 
relay system is being built between New York and Boston. It is 
probable that Bell System television networks will consist of inter- 
connected coaxial cable and radio relay channels. 

The Chicago-Milwaukee system will be completed prior to the time 
when Chicago is expected to be linked by coaxial cable with cities on 
the eastern coast where intercity television transmission over coaxial 
cable has already t2zken place. On Dec. 1, television of the Army- 
Navy football game was transmitted successfully via coaxial cable 
between Philadelphia and New York. Starting next month, regularly 
scheduled television programs will go over Bell System cables trom 
Washington to New York. 

The Bell System’s construction program calls for the addition each 
year for the next few years of upwards of 1,500 miles of the coaxial 
type of cable. 

The radio relay system between Chicago and Milwaukee, which will 
cost about $£00,0C0, is expected to be ready for tests in the spring of 
1947. It is planned initially to employ this system for television 
transmission in cooperation with television Station WMJT in Mil- 
waukee or with any other broadcaster who might be able io use 
the facilities during the experimental period. The early experiments 
will be on frequencies in the 4,000-megacycle range. 

The terminals for the system will be at the lilinois Bell Tele- 
phone Co. long distance center in Chicago and at the Wisconsin 
Telephone Co.’s toll building in Milwaukee. There will be three radio 
repeater stations along the way; one near Barrington, Ill., another 
aiso in Tlinois but near Wilmot, Wis., and the third in the vicinity 
of Prospect, Wis.—V. 162, p. 2810. 


American Viscose Corp. (& Subs.) —Earnings— 


9. Mos. End. Sept. 30— 1945 1944 1943 1942 
Net sales i. $37,618,030 $79,102.706 $74,613,636 $57,229,378 
Income after deprec. 11,623,233 13,071,859 16,171,399 14,994,101 
Other income ___.- 359,038 295,925 426,148 402,427 


$11,982,321 $13,467,784 $16,597,547 $15,396,573 





Total income 


State income taxes__ 271,000 289,000 351,000 234,000 
Fed. inc. & exc. profiis 

taxes oes 8,236,000 9,286,800 11,146,800 10,122,100 
tAmount of net profit 

reserved Oe oo 794,200 978,200 863.900 





$4,176,528 
$1.89 


Balance of profit $3,475,321 $3,097,784 $4,121,547 
Earns. per com. share $1.50 $1.27 $1.85 


+Representing post-war credit—Federal excess profits tax. 


The report states that the net profits shown for the 1945 period 
are after deducting the high costs, including amortization of emer- 
gency facilities of $2,115,000, of initial operations in starting up pro- 
duction of high tenacity rayon tire yarn with. the new -facilities. at 
the corporation's Front Royal, Virginia plant. 

At Sept. 30, 1945, the corporation is carrying on its books more 
than $20,000,000 of unamortized cost of emergency facilities acquired 
or constructed to further the war effort. The companv plans to 
elect to write off all or a part of the unamortized cost of these 
facilities prior to the close of the year.—V. 162, p. 1387. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Dec. 15, 1945 totaléd 65,421,000 kwh., a decrease of 2.56’, 
under the output of 87,674,600 kwh. for the corresponding week of 
1944.—V. 162, p.. 2937. ‘ 


American: Woolen Co—New Member of Exec. Comm. 


Ralph T. Reed, President of the American Express Co., has been 
elected a member of thé Exeéutive-Committee. He bas served on the 
company’s Beard of Directors since February.—V. 162, p. 978. 


Anchor Hocking Glass Corp.—55-Cent Com. Div.— 


The directors on Dec. 13 declared a dividend of 55 cents per share 
on the common stock, no par, payable Dec. 31, and the usual quar- 
terly dividend of $1 per share on the 34 cumulative preferred stock, 
no par, payable Jan. 1, both to holders of record Dec. 24, 1945. 

Distributions of 15 cents each were made on the. common stock 
on April 12, July 14 and Oct. 15, which together with the current 
dividend makes a total of $1 per share for the current year, the 
same amount as disbursed in 1944.—V. 162, p. 2266. 


Anheuser-Busch, Ine.—Plans New Brewery— 


The corporation plans to spend $16,000,000 in constructing a new 
brewery at Newark, N. J., G. A. H, Mills, Secretary, announced re- 
cently. The site, covering 18'2 acres, 1s being prepared now, but 
actual building plans are still incomplete. Eventually the company 
expects the Newark plant to become as large a producing unit as the 
St, Louis brewery, now the world’s largest, Mr. Mills said.—V. 159, 
Pp. 835. 


Armour & Co.—Special Offering—aA special offering 
of 3,600 shares of $6 convertible prior preferred stock 
(rio par) was made on the New York Stock Exchange 
Dec. 14 by Glore, Forgan & Co., at $12712 per share, with 
a commission of $1.25.—V. 162, p. 1762. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output cf the Associated Gas & Electric Group for the week 
ended Dec. 14, 1945 amounted to 127,000.047 kwh., an increase of 505.- 
i. or 0.4%, Over the corresponding weck cf 1944——V. 162, 
Pp. 2 . 


Atlantic Refining Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Net income a‘ter echgs. and taxes $7,575,000 $10,585,735 $5,343,176 
“Earn. per common share dae $2.68 $3.81 $1.86 

*On 2,663,£98 shares before minority interest. 

Registers Debentures and Preferred— 

The company filed Dec. 14 with the SEC a registration statement 


covering a new issue of $25 000000 of 20-vear debentures, due -an. 
15, 1966, and 102,000 shares of new cumulative preferred stock 
($100 par). Smith, Barney & Co. is named as the pr.ncipal under- 
writer of both classes of securivies. 


The program involves both refunding and new-money financing. 
Of the net proceeds, $25,375,000 will be used to redeem $25,009,000 
)F-yea, 3’, deventures, aque sept. 1, 1953, at 10142%. Tae balance 


will be added to the general funds of the company to be used for 
such purposes as the repayment of bank loans, the acquisit.on and 
development of additional production, and the expansion of refining, 
transpor.at'on and marketing facilities. 

+ @€ company proposes to offer the new preferred stock to its 
common stockholders at the rate of one share of preferred for each 
26 shares of common held of record at the close of business on Jan. 
8, 1946. The rights will expire on Jan. 25, 1946. Deta'ls as to coupon 
and dividend rates and offering prices will be turnished by an 
amendment to be filed by the company. 

Capital expend:tures by company in the five years and nine months 
ended Sept. 30, 1945, aggregated approx:mately $157 287,000, accord- 
ing to the registration statement. More than $81,000,000 of these 
expenditures were for production, of which approximately $9,000,000 
was spent in foreign countries. In the first nine months of this 
year capital out:ays totaled approximately $26,558,000, of which 
$9,961,0CO0 was for domestic crude oil production and $7,314,000 for 
foreign crude production. ; 

Reflecting such heavy expenditures in 
velopment of its productive facilities, the Company's crude oil pro- 
duction in 1944 was 82’, greater than in 1940. Such production in 
1944 and the first nine months of 1945 was equivalent to about €0%; 
of the total volume of crude o'l refined by the Company, compared 
with a corresponding rate of only 36‘, in 1940, the registration state- 
ment revea's. This increase is due principally to two factors: the 
first and most important being an increase in the number of net 
wells producing, the second being an increase in the allowable rate 
of production due to war-time demands. Since the end of hostilities 
in Auguse, 1945, Var.ous states. inciud.nz Texas, have reduced some- 
what the allowable rate of production per we l.—V. 162, p. 2514. 


the exploration and de- 


Automatic Canteen Co. of America—Registers Com. 


The company has registered with the SEC 129,966 shares ($5 par) 
common stuck. 

Or the stock, 21,912 shares are being sold by the company and 108,- 
054 by certain stockholders. Underwriters are headed by Hornblower 
& Weeks and Central Republic Co., Inc., both of Chicago. 

Central Republic is among the selling stockholders, offering 14,121 
shares. William E. Clegg, company directer, and a partner in Hurd, 
Clegg & Co., one of the underwriters, is offering 1,500 shares.—V. 162, 
Pp. 2635. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Oct. 3i1— 1945-—-Montii---1944 1945—10 Mos.—1944 


Operating revenues $2,047,53€ $2,109,679 $20,398,223 $20,428,462 
Operating expenses 1,486,028 1,514,977 15,233,342 15,057,702 
Taxes 324,372 415,593 3,370,403 3,789,337 

Operating income , $237,436 $181,108 $1,794,471 $1,581,422 
Non-operating income 6,289 77,872 66,848 


7,494 
Gross income $244,640 $187,392 $1,872,343 $1,648,270 


Fixed charges 3,876 3,870 38,708 38,708 
Int. on series A debs. 69,843 735,130 700,168 754,156 
Net income $171,126 $108,396 $1,133,467 $855,405 
Tenders Sought— 
The First National Bank, Baltimore, Md., will until Dec. 26, 1945 


recelye bids for the sale to it of 4%, 
series A, due 1975, and 5%. 


cumulative income debentures, 
cumulative income: debentures, series A, 
due 1975, and 5‘, debentures, series B. due 1975, to an amount 
sutficient to exhaust the sum of $2,500,000. 

The American City Lines, Inc., a subsidiary of National City Iines, 
Inc., owns $1,696,000 of the series A 4s and $458,250 of the series B 
5s. It has announced that it intends to tender a substantial portion 
of its holdings.—V. 162, p. 2286. 


Barium Steel Corp.—Further Expansion— 


The corporation announces acquisit on of control of Globe Forge, 
Inc. of Syracuse, N. Y., a leading steel forging and manufacturing 
concern. It ‘s also announced that negotiations are about to be 
closed to take over a group of companies in associated lines of the 
steel ond manufecturing industr‘es. 

Globe Forge, Inc., was founded in March, 1910 under the name of 
Globe Malleahb.e Iron & Steel Co. In 1927, the name of the comzany 
was changed to Globe Forge & Foundries, Inc., and in 1944 to Globe 
Forze. Inc. ; 

The announcement adds that Globe Forge has stead'ly broadened 
the scope of its business since its organization and today it furn’shes 
drop and upset forgings for the automot've, aircraft, agricultural, 
railroad and other types of industries. It serves some of the largest 
concerns in the country inctuding General Motors, Chrysler, Ford; 
Bendix, Spicer and International Mack.—V. 162, p. 2933. 


Barker Bros. Corp.—To Pay 25-Cent Extra Dividend— 


The directors have declared an extra dividend of 25 cents per sare 
and the regular quarterly dividend of 25 cents per share on the no 
par value common stock. both payable Dec. 31 to holders of record 
Dec. 26. Fhis brings total payments in 1945 to $1.25 per share, as 
against 75 cents paid in 1944.—V. 162, p. 2635. 


Bates Manufacturing Co.—Common Stock Offered— 
Mention was made in our issue of Dec. 17 of the offering 
of shares of the company by an underwriting group 
headed by The First Boston Corp. and Coffin & Burr. Inc.. 
at $25 per share. A total of 256,500 shares were offered 
first to present shareholders at $22.75 per share in ac- 
cordance with Maine law, with shares not purchased 
by stockholders made available to the public. 


The First Boston Corp. ond Coffin & Burr, Inc., who together own 
individually a majority of the capital stcck of the company and of 
each of the four mills, are offering 13,253.4 shares of common stock 
out of the shares which as underwriters they have agreed to pur- 
chese from the company to the minority stockholders of the follow- 
ing four mills which are participating in the Maine Mills plan: 
Androscoggin Mills, Edwards Manufacturing Co., Hill Manufacturing 
Co. and York Marufacturing Co., in exchange for the minority stock. 


GENERAL—Each of the following four corporations, namely Andros- 
coggin Mills, Edwards Manufacturing Co., Hill Manufacturing Co. and 
York Manufacturing Co. is to transfer its lands, buildings, machinery, 
equipment and other fixed assets, including all water rights for power 
and other uses, its patents, trademarks, inventories, supplies, certain 
accounts receivable, business and good-will to Bates Manufacturing 
Co. er to the wholly owned subsidiary thereof Bates Company. 

After consummation of the above transfers, Bates Manufacturing 
Co. and its subsidiary will together continue the business so acquired 
as well as the business carried on by Bates immediately preceding 
such acquisition, and Bates will own, directly or through said sub- 
sidiary, five textile mill plants. Three of these plants (the Bates 
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mill, the Androscoggin mill and the Hill mill) are located at Lewis- 
ton, Me.; the fourth plant (the Edwards mill) is located at Augusta, 
Me.; and the fifth plant (the York mill) is located at Saco; Me. 
In 1944 these mills sold in the aggregaie 127,123,484 yards of cotton 
and rayon fabrics (of which 64.87% were cotton) for $36,372,856. 
These mills contain in the aggregate 3,748,000 square feet of manu- 
facturing space. Their operating machinery includes 8,278 looms, 
and 317,961 spindles. .Each of the plants above mentioned owns 
hydro-electric generating facilities which produce a substantial portion 
of its power reguirements. Adequate cutside power facilities are 
available to edch plant, and incoming tiansformer equipment is of 
sufficient .capacity to run such plant in case of interruption of its 
own power. These mills have a total of approximately ‘5,300 em- 
ployees. A _ substantial portion of their finished products are sold 
under the trade name of ‘‘Bates Fabrics'’ through its wholly owned 
subsidiary, Bates Fabrics, Inc. 


APPLICATION OF PROCEEDS—tThe total net proceeds to the com- 
pany from the sale of the 256,500 shares (after deducting expenses 
estimated at $73,180) is estimated at £5,762,195. The company will 
also receive at the time of the consummation of the Maine Mills Plan 
$4,500,000 as a benk Joan pursuant to its lodn agreement with First 
National Bank of Boston. Tne aggregute total net proceeds trom 
the sale of said 256,500 shares and from said bank loan is, accordingly, 
esimated at $10, 362, 195. Said sum of $10,362,195 will be applied 
substantially as follows: 
$3,372,847 to discharge the obligations of thé cothpany to pay an 
estimated amount of $1,708,951 in cash to Androscoggin 
and an estimated amount of $1,663,896 in cash to Hill as 
a part of the consideration for the assets to be transferred 
by Androscoggin and Hill, respectively, to the company 
pursuant to their agreements of purchase and sale; 
as a joan to Bates’ subsidiary, Bates Co., to enable said 
subsidiary to discharge its vbligations to pay an estimated 
amount of $1,463,257 in cash to Edwards and an estimted 
emount of $1,561,333 in cash to York as a part of the 
consideration for the assets to be transferred by Edwards 
and York, respectively, to Bates Co. pursuant to their 
agreements of purchase and sale; 


$2,231,700 to pay the indebtedness of the company represented by 
demand notes 99.971‘. of which are held by the cr ae 
contractors. 


The balance (estimated at $1,733,053) of the proceeds from the 
sale of the shares and from the issue of one 224‘, note and one 3‘, 
nove evidencing the bank loan will be added by the company to its 
working capital to assure adequate funds for financing increased 
accounts receivable and inventories, expansion of the finished dress 
‘goods business, increases in the level of costs and volume of business 
as labor becomes more available. The purchase of additional ma- 
chinery and equipment now contemplated will be financed through 
other treasury furds. 

PRO FORMA BALANCE SHEET 

(Giving effect to the sale of the stock, creation of a term bank 
loan of $4,600,000, and the consummation of the Maine Mills Plan 
and based upon the audited balance sheets as at Sept. 8, 1945, of 
the five textile companies.) 


33,024,590 


ASSETS— 
GUE: wince a _— $2,873,506 
Accounts receivable --. . 927,960 
Inventories -—..--- 6,105,022 
Special deposit accounts— contra e 103,573 
Investments «....-....-.- ae 209,761 
Plant account --- 7 4,805,067 
Prepayments and deferred sicthalne : 364,49% 
Patents and trademarks_---- ook . 1 
Total eae $15,389,389 
LIABILITIES— : 
Accounts payable : $883,319 
Accrued payroll __--- : , . ‘ 144,528 
Other accruals —.....--.- ee ie 178,915 
Prov. for Federal taxes on income and renegotiations: «net! 63,464 
234’> note—instalment due in 1946. TPT Te . 100,000 
Special deposit accounts—contra—-__-- Ma ees 103,573 
OS Ses Cea rites a no 1,500,000 
3: © NOUW8 nunen; ee. ioe aeaained 3,000,000 
Reserve for contingencies___-__. Ps Ee sia nen 132,41¢ 
Capital stock (391,500 shares $10 par)_ : acini ncccasiais 3,915,000 
‘Capital surplus ---~.- ‘ San sulanppoaniee 18,646 
EES eis Se ede 4,620,375 
area gueees —............. ales * 729,150 


FOCAL... ccconnn . te lie nh is os sy $15,389,389 


NOTE—By vote of the stockholders Dec. 3, 1945, the then out- 
standing capital stock, consisting of 27,000 shares of common stock 
($100 par) was changed into 135,000 srures of common stock ($10 
par) on the basis of 5 shares of $10 par stock for each share of 
$100 par stock, and $1,350,000 was credited to paid-in surplus. The 
total authorized amount of capital stock was increased from 135,000 
shares ($10 par) to 391,500 shares of conimon stock ($10 par), such 
action representing an increase of 256,500 shares ef such stock. The 
256,000 shares constitute the shares of common stock now offered 
by the company for cash at $22.75 per share. The net proceeds to 
the company from the sale of the 256,500 shares ($5,835,375) will be 
-debited to cash and $2,565,600 (the total par value of such shares) 
will be credited to capital stock and the balance (estimated at 
$3,270,375) will be credited to paid-in surplus. 

The 2%% note and the 3’ note will be issued under a loan 
agreement with First National Bank, Boston. The 2%4‘o note will 
be payable $100,000 one year after date and $100,000 semi-annually 
thereafter to and including June, 1954, and will bear interest at the 
rate of 2% per annum payable semi-annually. The 3° note wil} 
be payable 814 years after date and will bear interest at the rate 
of 3% per annum payable semi-annually. As to the 3% note, the 
company will be obligated within 90 days after the close of the 
calendar year 1946 and each calendar year thereafter to apply on 
principal a sum equal to 40% of the consolidated net profit of the 
company and its subsidiaries for such closed year in excess of $950,000 
but not in excess of $1,950,000 plus a sum equal to 20% of any 
-exzess of such consolidated net profit for such year over $1,950,000. 

CAPITALIZATION—The capitalization of the company immediately 
after the issue and sale of the common stock now offered and the 
issue of the 2%4’e note and 3’~ note will be as follows: 


Authorized Outstanding 
2%.% note (bank loan)_.-...-....-.- $1,600,000 $1,600,000 
3% note (ens i94m)....--~+----~---. 2,000,000 3,000,000 
‘Common stock ($10 par)------------ 391,500 shs. 391,500 shs. 


The First National Bank of Boston has been appointed registrar 
and the Old Colony Trust Co. as transfer agent for the common 
-stock, $10 par value.- . 

COMBINED EARNINGS 
36 Wks. End. Fiscal Years Ended———— 
Sept. 2,'45 Dec. 30,'44 Jan.1,'44 Jan 2, 43 











Net sales__-_--~--- . $26, 073, 154 $36,372,856 $35,304,016 $37,793,471 
Cost of sales_____.. 22,008,933 30,436,624 30,174,172 32,493,315 
Cost of distribution---- 830,121 1,227,736 1,162,104 1,301,365 

Net profit from‘sales. $3,234,100 $4,708,496 $3,967,740 $3,998,791 
Non-operating income-- 71,818 98,470 96,408 141,226 

Gross income_-.-_---~ $3,305,918 $4°806,966 $4,064,148 $4,140,017 
, | Rg ES ai eer 343,200 499,359 516,649 730,904 
Miscellaneous deductions Cr62,803 27,245 22,945 82,386 
‘Federal normal & surtax 401,293 533,000 532,800 724,703 
Fed. exc. profits tax-- 1,662,350 2,456,150 1,753,700 1,154,397 
Renegotiation (net) ---- 80,018 151;700 199,758 149,050 
Prov. for conting.._--~- 124,067 GOR ERS Stes) Vs apes 

Net profit for period_ $757,793 $952, 334 $1, 038, 296 $1,298,577 


TRANSFER OF PROPERTIES—Pursuant to the Maine Mills Plan, 
the lands, buildings, machinery, equipment and other fixed assets, 
including all water rights for power and other uses, patent, trade- 


marks, inventories, supplies, accounts receivable, business and good 
will of each of the following four textile companies, namely, Andros» 
coggin, Edwards, Hill and York, will be transferred to*and owned, 
as to Androscoggin and Hill, by Bates and, as te Edwards and York, 
by Bates’ wholly owned subsidiary, Bates Co. 


ACQUISITION BY FIRST BOSTON CORP, AND COFFIN & BURR, 
INC., OF INTERESTS IN COMPANY AND IN FOUR 
TRANSFEROR MILLS 


On June 19, 1945, First Boston Corp. and Coffin & Burr, ‘Inc., 
made a written offer to New England Public Service Co. and said 
offer was accepted by NEPSCO as of July 13, 1945, subject to certain 
conditions. The agreement created by the acceptance of said offer 
was ainended by agreement dated Sept. 27, 1945. The Sept. 27, 1945, 
contract provided for thé’ purchase for the sum of $16,500,000 by 
the origiral contractors of the entire investment of NEPSCO in New 
England Industries, Inc., in Keyes Fibre Co. and in Bucksport Water 


_Co. consisting of: 


(i) Demand notes of. Industries representing an aggregate indebt- 
edness. of $7,000,361 as at April 30, 1945, and all other in> 
debtedness of industries held by NEPSCO whether or not 
evidenced by notes; 


(ii) All stock of Industries held by- NEPSCO consisting of all of 
Industries’ outstanding 7‘: preferred stock (108,320 shares), 
16 shares of non-cumulative participating preferred stock, 
Seriés B, dnd 226,102%; shares’ of common stock (said 
226,102% 5 shares comprising 97.22°0 of the total outstanding 
common shares of Industries); 


(iii) All claims of whatever kind against Industries Held by NEPSCO; 


(iv) All stock of Keyes held by NEPSCO, consisting of 400 shares of 
prior preferred stock, 1,250 shares of preferred stock and 
25,000 shires of common stock; 


(v) All shares of capital stock of Bucksport (1,533 shares) held by 
NEPSCO. 


The plan filed by NEPSCO under the Public Utility Holding Com- 
pany Act of 1935 with respect to the sale of the above securities 
for the sum of $16,500,000 was approved by the SEC by an order 
dated Oct. 11, 1945, in which the Commission found that the fore- 
going transactions were necessary or appropriate to effectuate the 
provisions of said Act and were fair and equitable to the persons 
affected thereby. By order dated Oct. 25, 1945, the U. S. District 
Court, District of Maine, Southern Division, adopted said findings 
and conclusions of the SEC and authorized, ordered and directed 
NEPSCO to carry out the plan, including the sale. to the original 
contractors for the consideration stated above. 

The appeal period with respect-to the Oct. 25, 1945, order is three 
months. 

The company has been informed that on Dec. 10, 1945, two.sub- 
stantially identical petitions were filed with the U. S. Circuit Court 
ot Appeals for the First Circuit under section 24\a) of the Public 
Utility Holding Company Act of 1935 to review the order of the 
Commission dated Oct. 11, 1945 One petition was filed by the 
holder of 30 shares of the 7‘. preferred stock of NEPSCO; the other 
by «an individual who had been represented at the hearings before 
the Commission and before the District Court, at which latter hearing 
his attorney requested permission to make a separate bid for all or 


part of the assets to be sold, which permission was not granted, 
and who does not appear in his petition to be a holder of any 
security of NEPSCO. The petitions contain allegations concerning 


the history of the 
industrial holdings, 
Court review 


negotiations by NEPSCO for 
and pray, for 


the sale of its 
various reasons alleged, that the 
the order of the Commission dated Oct. 11, 1945, and 
set aside the finding of the Commission that the plan was fair and 
equitable. The Bates Manufacturing Co. is not a party to the peti- 
tions and is not informed as to the attitude or the proceedings which 
may be taken by the Commission, which is the only defendant named 
in the petitions. 


On Oct. 13, 1945, the original contractors mailed an offer to the 
holders of stock units of Industries ‘each unit consisting of one share 
of non-cumulative participating preferred stock, series B, and '5 of 
a share of common stock of Industries, the total of such units rep- 
reseating in the aggregate 32,265 shares of series B stock and 6,458 
shares of commcn stock) to purchase such units as the holders 
deposited before Oct. 30, 1945, in acceptance of such offer, at the 
price of $40 per unit. The time for such deposit was later extended 
and a total of 31,613 units consisting of 31,613 shares of series B 
stock and 6,273 shares of common stock were acquired at said price 
by the original contractors. 


The purchase covered by the Sept. 27, 1945, contract was com- 
pleted on‘Oct. 30, 1945. At that time Industries owned not less than 
the amount of debt and the amount of capital stock, respectively, 
of its subsidiaries as shown below: 
No. of Shares 
of Com. Stock 
and Percentage of 
Amount Outstanding 


Debt 
(Incl. Unpaid 
Accrued Int.) 


Androscoggin Mills __ ani manna $678,604 17,424 (91%) 
Bates Manufacturing Saale ies 2,218,316 18,714 (69.31% ) 
The Edwards Marufacturing Co. None 8,583 (80.210) 
Hill Manufacturing Co._._.______ 3,443,909 13,426 (67.13 62) 
York Manufacturing Co.__.._____ 2,957,663 34,343 (95.390 ) 
Maine Seaboard Paper Co.____-_-~ 3,642,301 50,000 100%) 
During the period between Oct. 30, 1945 and Nov. 17, 1945 (the 


date when Industries was liquidated) the original contractors controlled 
Industries, owning as of Nov. 17, 1945, approximately 99.971’o of 
the outstanding common stock of Industries. During that period the 
following transactions were effected: 


(1) Industries sold and transferred to the original contractors 
(a) all shares of capital stock of Androscoggin, Bates, Edwards, Hill, 
and York held by it and (b) all shares of capital stock of Keyes 
held by it consisting of 1,000 shares. of prior preferred stock, 8,209 
Shares of preferred stock and 4,958'5 shares of common stock and 
(c) miscellaneous securities, for and in consideration of the original 
contractors’ surrendering to Industries the notes of Industries which 
the original contractors had acquired from NEPSCO under the Sept. 
27, 1945, contract, said notes representing at the time of such sur- 
render an aggregate indebtedness of $7,085,883; 


(2) Industries sold all of the stock of Bates Fabrics, Inc. 
by it to Bates Manufacturing Co. for $36,000; 


(3) Industries sold to Time, Inc. the $3,500,000 4’ 15-year con- 
vertible income debentures and the 50,00G shares of Maine Seaboard 
Paper Co. capital stock owned by it for an aggregate consideration 
of $4,275,990; 

(4) Androscoggin declared a cash dividend on its outstanding com- 
mon stock in the aggregate amount of $536,116; and Edwards de- 
clared@d a cash dividend on its outstanding common stock in the 
aggregate amount of $684,864. (These dividends were paid on Nov. 
26, #945, the aggregate amount thereof received by the origina] con- 
tractors trom Androscoggin being $511,444 and from Edwards $629,952. ) 

(5) The original contractors sold to Time, Inc. for $40,000 all the 
shares of Bucksport acquired by them’ from NEPSCO; 

(6) The First Boston Corp. (one of the original contractors) sold 
all its interest in shares of Keyes stock (part of which was acquired 
by it from NEPSCO and part from Industries) to Coffin & Burr, Inc. 
for thé total sum of $650,000; 

(7) Bates caused the Bates Co. tO. be incorporated in Maine and 
causéd all the capital stock of Bateg~Co. to be issued to Bates, 
this making Bates Co. a wholly owned’ subsidiary of Bates. 


(8) Industries purchased from the original contractors 31,500 shares 
out of the 108,320 shares of its 7% preferred stock which they had, 
acquired from NEPSCO (these 108,320 shares being all the’ shares of 
such stock then outstanding and having a value in liquidation of 
$16,832,000) for $3,150,000. These 31,500 shares of 7% preferred stock 
were retired and the remaining "6, 820 shares were exchanged for 
768,200 shares of additional common stock of the same ciass as the 
common stock then outstanding. 

(9) Industries was completely liquidated, as 9 result of which the 
holders of the 32,281 shares of series B stock received in distribution 
$1,291,240 in cash, at the rate of $40 per share, being the \oluntary 
licuidating value thereof, an’ the held*r~ of the 1°27" *H- sae of 


a 
owned 


common stock received in distribution the remaining assets on the 
following basis: 

The remaining assets consisted of (a) notes of and claims agains’ 
Bates, Androscoggin, Hill and York, smounting, including accrued 
interest, to $9,317,988 and (b) $87, $95 in 

Accordingly, the original contractors, pS: owned 1,000,417%5 shares, 
being 99.971, of the common stock of Industries, received in dis- 
tribution’ notes and claims amounting, including accrued interest, to 
$9,315,286 and: the minority holders of common stock of Industries 
receiyed in distribution notes and claims amounting, including accrued 
interest, to $2,702. The $87,595 in cash was set aside as a reserve 
for miscellaneous liabilities and expenses. 

AS already stated, on Oct. 30, 1945, the original contractors acquired 
18,714 shares of common stock ($100 par) of Bates from Industries, 


| together with all the stock held by Industries in An Ed- 
' wards, Hill, York and Keyes and other miscellaneous securities, the 


consideration therefor being the surrender to Industries of notes of 
Industries originally held by NEPSCO and representing an is agro 
indebtedness, including interest, of $7,085,883 which NEPSCO sold 

the .original contractors under the Sept. 27, 1945 contract. Said 
18,14 shares ($100 par) were. exchanged for 93,570 shares of common 
stock ($10 par) of Bates. The cost to the original contractors of 
said 93,570 shares is not possible of determination at this time, 
inasmuch as the receipts and expenses of the original contractors 
will not be known for several years pending the settlement of tax 
and other claims by or against the original contractors and by or 
against all of the companies involved in the various transactions. 
None of said claims is to be acquired or assumed by the company. 

Subsequent to Oct. 30, 1945 the original contractors acquired 767 
additional shares of common stock ($100 par) of Bates for an aggre- 
gate sum of $71,980 and said 767 shares were exchanged for 3,835 
shares of conjmon stock ($10 par) of Bates. 

The original contractors have entered into substantially identical 
agreements with Herman D. Ruhm, Jr., President and director; Robert 
Braun, Chairman of the board of directors; Thomas Gorham, Treas- 
urer and director, of the company, and 21 other individuals associated 
in the managenent of the company, but who are not officers or 
directors, as an inducement to Mr, Ruhm and the management to 
acquire a proprietary interest in the business, under which they have 
purchased from the original contractors at a price of $5 per share 
an aggregate of 30.000 shares of the common sfock ($10 par) of 
the company owred by the original contractors, Mr. Ruhm havi 
purchased 15,000 shares and Messrs. Braun and Gorham each 
Shares. Each of the purchasers agrees to resell his shares to the 
original contractors at cost to the purchaser if he leaves the employ 
of the company for another business position within one year and 
not to dispose of the shares within three years (with certain ex- 
ceptions) unless he first offers to resell them to the original con- 
traciors at the then current bid price in the market. 

As already indicated, on condition that the 256,500 shares of com= 
mon stock of Bates offered hereby are sold by Bates on the terms 
indicated herein, and that the $4,600,000 term loan to Bates is placed 
privately, the final steps in the consummation of the Maine Mills 
Plan will be taken as soon as practicable before Dec. 31, 1945. These 
final steps will consist of the transfer to Bates or its subsidiary, 
Bates Co., of the plants and certain other assets of Androscoggin, 
Edwards, Hill and York, respectively, and the payment of the con- 
sideration therefor by the purchaser, all as provided in said agree- 
ments of purchase and shle. Upon completion of said final steps 
each transferor mill will have assets and liabilities of the nature 
indicated below; the amount thereof as at Sept. 8, 1945, based on 
balance sheets as at Sept. 8, 1945 adjusted to reflect the transactions 
described under the ‘‘Maine Mills Plan’’ and the payments of the 
balances due ior Federal taxes on income for the year 1944, being 
as follows: 

Androscoggin Edwards Hill York 


Cash and U.S. tax notes $1,452,388 $1,534,815 $2,101,394 $2,611,413 


Accounts receivable____ 1,058,567 321,967 629,324 190,647 
Post-war refunds of exc. 

profits taxes— al 60,517 5€,266 21,463 None 
Securities at cost—mkt. 

value not known 162,761 None 128,422 None 
Land and tenements___ None 95,000 None None 
Claims for refund of Fed. 

inc. & exc. prof. taxes ? bd . = 
Liabilities— 

Demand notes & accr. 

interest thereon___ 675,405 None 3,421,435 2,938,463 


Federal inc. & excess 

profits taxes, retro- 

active wage adj., 

N. Y. City taxes, and 

alleged penalties for 
OPA violation —~.L.- * * . ° 
*Not presently determinable. 


$9.971°> of the demand notes and accrued interest thereon are now 
held by the original contractors who also now own the following 
percentages of the outstanding capital stock of the several companies: 
Androscoggin —____.--___ 97.32 % ph IR ee 69.82 % 
EE ho ee 92.50% 


It is not presently contemplated that any of the above companies 
will be liquidated or dissolved until all claims for taxes, refunds of 
taxes or contingent claims are finally settled. Under the applicable 
Statutes of Maine and Massachusetts with respect to appraisal of 
stockhclders’ interests no required dissent was made by any minority 
stockholder when the sales to Bates and Bates Co. were voted by 
stockholders of the transferor mills except with respect to 296 shares 
of Edwards. Under the Maine statutes such dissenting stockholders 
may petition a court having jurisdiction in a proceeding against 
Edwards for a determination of the value of their shares. 

The company has been advised by the original contractors that since 
Oct. 30, 1945 (the date of the consummation of the Sept. 27, 1945 
contract) their disbursements and receipts, as presently ascertainable 
or presently capable of estimate, involving their interests in securities 
directly or indirectly acquired pursuant to said contract and other 
securities. including securities of Industries and of the five textile 
mills participating in the Maine Mills plan, are or will be sub- 
stantially as follows: 

CASH DISBURSEMENTS* 


Paid to NEPSCO on Oct. 30, 1945........--..-.-.------ $16,500,000 
Total purchase price paid to holders of units of stock of ‘ 
Industries at $40 per unit (each unit consisting of one 




















share of class B stock and % share of common stock). 1,265,000 
Total purchase price paid for various lots of capital stock 
of ininority stockholders of Bates, Androscoggin, Ed- 
TROT: BURG. Te i kent seins gikenciin et adnate ted inteaihigehecn ecm 567,000 
Estimated cost of 5,062.4 shares of new Bates stock to bé 
offered to minority stockholders of Hill and York from 
which no realization is expeeted___..__.__________--+_ 115,000 
Total purchase price for various lots of Hill and York 
stock from which no realization is expected____.________ 16,000 
WOCINENUO  CEPONEOS 722 oh a enh ee es 300,000 
$18,763,000 
CASH RECEIPTS* 
Dividends from Androscoggin and Edwards_.__----_+_-__ $1,141,000 
From sale of Bucksport stock to Time ..__--_.-.__--__ 40,000 
From sale of Keyes stock to Coffin & Burr, Inc., individually 1,300,000 
From sale to Industries of 31,500 shares of 7 % preferred 
stock of Industries__.._-~- 3,150,000 
Received on class B stock on liquidation of Industries_.__. 1,265,000 
From payment of Bates notes acquired on liquidation of 
PGUSTING oe Son ee tin he bee eecrasceniecioes 2,232,000 
From payment of Androscoggin notes acquired on liquida- 
thom -OF.: Fe GeO nce cine eaten daiptetinn ne abana 681,000 
From payment on account of “Hill notes acquired on liquida- 
he RE RES i ct on a i eR NS AU cee AD 2,600,000 
From payment on account of York notes ‘acquired on 
LORE RCRIR URINE, UE: SRC ie coat phecprps erat sessolemenmemernimeies code 2,700,000 
From sale of Bates stock to management_-__-_--__.-____ 150,000 
, ae 


*Picures stated to nearest $1,000. 
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company has also been advised by the original contractors that 
t the maximum amounts. which mer be realized by 
from’ thé ‘remaining assets of Androstoggin, Edwards, Hill and 
‘(subject to stich aajustments as are not now asceftainable be- 
Of liabilities and expenses to be incurred and unknown possible 
liadility to. minority stockholders) through ownership of the unpaid 
basances on the Hill and York notes and of a majority of the capital 
stock of Androscoggin, Edwards, Hill and York, are estimated as 


™ Est. Maximum 
Realization by 
Orig. Contractors 
Cash, U. 8. tax notes and accounts receivable-_-—---- $3,200,000 
Post-war refunds 0: excess profits taxes_.-.---------- 130,000 
. Investments..tbuok value) ---------------------------- 285,000 
: tude ox eascal tenes. es determinable) 


Claims for reiunds of Feueral taxes__---~-~------~--- : 7g 0 

In addition the original contractors will own 67,405 shares of Bates 
stock, The original contractors have no present intention of making 
a public distribution of these shares. . ‘. 

UNDERWRiTé#ik:i—Tne several underwriters have agreed, severally 
and not jointly, tou purchase from the company at $22.75 per share 
the respective percentages set opposite their names below of such part 
of the 256,500 shares of common stock as shall not have been sub- 
scrived for by ti.e svockuo.Gers o1 the company: 

a 


4e © 


First Boston Corp... 12.183 Hemphill, Noyes & Co.-- 3.898 
Gotttn & Burr, Inc._- 12.1853 I. S. Moseley & Co.__-- 3.890 
Goldman, Sachs & Co.. 5.849 Paine, Webber, Jackson & 
Harriman Ripley & Lv., I cits pit a nt Gaetan nite 3.892 

CS i 5.849 H. M. Payson & Co. —--- 3.898 
Kidder, Peabody & Co... 5.849 E. H. Rollins & Sons Inc. 3.898 
W. C. Langley w Co._--- o.bey Hornblower & Weeks__.- 2.338 
Stone & Web-ter§ and R. W. Pressprich & Co... 2.338 

Blodget, Inc. .....-.. 5.849 Whiting, Weeks & Stubbs 2.338 
Union Securities Corp.. 5.849 Charles H. Gilman & Co. 1.560 
Baker, Weeks & Harden _- 3.898 Ingalis & Snyder_-_--_-- 1.566 
Central Republic Co. Maine Securities Co... 1.560 

wa Pacific Co. of Calif._.__ 1.560 


-—V. 162, p. 2938. 


Beech Aircraft Corp.—Completes Reconversion— 


Reconversion at the corporation's plant in Wichita, Kansas, has 
been completed and orders for firm commercial planes totalling 
millions of dollars are presently being delivered to more than 12 iirms, 
the company announced on Dec. 11. 

The company has already delivered three twin-engine executive 
transport planes of the Mcdel 18 type to the Byron Jackson Corp., 
the Continental Can Co. and the Mead Corp. Current production 
of the Model 18 is two a day. It seats six or seven passengers and 
has a cruising speed in excess of 200 miles an hour. The company 
presently employs 3,800 and expects to increase this figure to 
4,000 soon.—V. 162, p. 2266. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. Oct. 31— 1945—Mor.th—1944 1945—10 Mos.—1944 
Operating revenues -- $9,994,365 $8,975,256 $94,989,405 $85,185,789 
-Uncoll. oper. rev_----- 8,966 6,999 73,480 70,884 


"$9,985,399 $8,968,257 $94,915,925 $85,114,905 
6.655.089 5.900.610 62,496,581 56,827,287 
2177-448 1.710.197 19'982:017 16,120,825 


$1,152,862 $1,357,450 $12,437,327 $12,166,793 
' . 693,524 888,821 8,090,582 7,705,367 











Oper. revenues ------ 
Operating expenses - 
Operating taxes 





Net oper. income---- 
Net income 
—V. 162, p. 2514. 


“Bemis Bros. Bag Co.—To Open New Plant— 
_ The company will. open a factory ai Los Angeles, Calif., early next 
year for the production of cotton, burlap and open-mesh bags, accord- 
“ing to company Officials. 
y e new plant will serve Southern California, Arizona, and Nevada. 
“——V, ‘332, p. 4060; V. 128, p. 2634. 


wRetEiggs Yellewaite Gold Mines, Ltd. — Registers 
The. company has filed a registration statement with the SEC for 


5,720. Shates of common stock (par $5). 
-*COmpatiy has an authorized capital of $40,000, divided into 8,000 


SB “put av), ‘Lucse wave been issued for property 2,000 ‘shares, 
“in ithero 4 a; issued for ‘cash’ 280 shares and in treasury 5,726 shares 
e being offered ut par for public subscription. 


“the roceec + this issue will enable the y to do all re- 
quiféd~ assessment work, pay the government dues and acquire a 21,- 
year-renéwable Jease on the company’s mining claims. The intention 
is to continue exploration work preliminary to the incorpation of a 
3,000,000 shares mining and development company to take over this 
company on the basis of 125 shares of the new company for euch $5 
share of this company. 


Bessemer Coal & Coke Corp.—-Merger Ratified— 
See M. A. Hanna Co, below—V. 162, p. 2938. 


Bessemer Irrigating Ditch Co.—Partial Redemption— 


There have been called for redemption on Jan. 1, 1946. a total 
of $6,000 3'2‘ debenture bonds dated July 1, 1940, due Jan. 1 to 
1951 «Nos. 53 to 58), payment to be made at the United States 
National Bank,* Denver, Colo. 


Bethlehem Steel Corp.—Offers to Redeem Bonds at 
225— 


The corporation on Dec. 
or before Dec. 29 at 225, 
interest, its purchase money 6‘ mortgage bonds due Aug. 1, 
* The issue is now callable. 

The redemption price will be paid on delivery of the bonds with 
unmatured coupons attached at the Girard Trust Co. or at the 
office of the Pennsylvania Company for Insurances on Lives and 
orenurs Annuities, both in Philadelphia, Pa.—V. 162, pp. 2010 
an 4 


Blair & Co., Inc.—-To Pay 20-Cent Dividend— 


The directors on Dec. 19 declared a dividend of 20 cents per share 
‘on the! capital stock, par $1, payable Feb. 15, next, to holders of 
record: Dec. 28, 1945. A similar distribution was made on Feb. 15, 
this year, as against 15 cents on Feb. 15, 1944.—V. 162, p. 452. 


13 announced an offer to redeem on 
or $2,250 for each $1,000 bond, plu: 
1998. 


Blue Ridge Corp.—Year-End Dividend of 30 Cents— 


The. directors have declared a year-end dividend of 30 cents per 
share & ghee Peep por $1, payable Dec. 24 to holders of 
4 . In , a ca payment of 10 cents r 
made on Oct. 23. =o oe 

corporation on March 21, 1945, paid a dividend of one share of 
United Light & Power Co. preferred stock for each 500 shares of Blue 
. Ridge Corp. common stock held.—V. 162, p. 2011. 


Borden Co.—1945 Sales & Earnings Up— 


Theodore G. Montague, President, in a message to stockholders, on 
Dec. 20, stated in part as follows: 

. “Our ‘sales progress continued during 1945. As a result, we antici- 
pais that sales will be about 10% above the record of 1944 and estab- 
ish a new high for the company. 

.. “On the basis of preliminary estimates, we expect earnings to be 
Somewhat above $2.75 per share. The exact figures, of course, will 

mot be. known until after the close of the year and completion of the 

_ audit.’: 1944, the company earned $2.35 per share, after provision 
of $2,500,000 to the ‘reserve for special contingencies.’ Since condi- 

‘chenged with the end of the war. this reserve is now considered 
ample with n- further provisions scheduled for 1945. 
he compeny’s estinated earnings permitted an increase in the 

year’s tin) cs‘dend. On N-v. 27. the directors declared a final divi- 

dend of 6O cents per share, bringing the total to $1:80 for the year. 


In previous years, dividends were as follows:. 1944, $1.70; 1943, $1.50; 
waste Jed, @4.20U, 


New Casein Company Plant— 


At Springfield, Ore., the Casein Co. of America division is con- 
structing a new plant for the production of formaldehyde, essential 
ingredient in the manufacture of synthetic resins and plastics, and 
resin adhesives. With the plywood industry in the Northwest develop- 
ing rapidly, this plant is the first to manufacture formaldehyde in 
Oregon, as well as the first large scale operation of its kind on the 
Pacific Coast. In line with the Casein Company's increasing interest 
in the manufacture of sylthetic resins and chemicals, plans are also 
under way for the development of industrial acreage acquired in 1943 
at Belle, W. Va., in order to serve Southern plywood and furniture 
manufacturers.—V. 162, p. 1164. 


Boston Personal Property Trust—Extra Dividend— 


An extra dividend of 3 cents per share and the regular quarterly 
dividend of 16 cents per share have been declared on the no par 
value common steck, both payable Dec. 24 to holders of record Dec. 
17. This brings total payments in 1945 to 67 cents per share, as 
against €4 cents in 1944.—V. 161, p. 666. 


Brainard Steel Corp.—Partial Redemption— 


The corporation has called for redemption on Jan .1, 1946, $72,600 
of first mortgage convertible 5'2‘- bonds. series A, due serially from 
Jan. 1, 1947 to and including Jan. 1, 1955, at 105 and interest. Pay- 
wie. wil: be made at the Mahoning Nat.onal Bank of Youngstown, 
trustee, Youngstown, Ohio. 

The conversion rights with respect to the called bonds expired at 
the close o: business on Dec. 20, 1945.—V. 160, p. 2755. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
(Expressed in U. 8S. Currency) , 
Period End. Oct. 31— 1945—-Month— 1944 1945—10 Mos.—1944 


Gross earns, from oper. $5,984,421 $5,113,930 $53,784,684 $48,302,598 
Operating expenses..___ 3,445,794 2,374,064 28,066,368 22,809,646 





Net earns. (subject 
to deprec., amort. 
and cupital chgs.)_ 

—V. 162, p. 2514. 


Bridgeport Hydraulic Co.—Bonds Placed Privately— 
Lee Higginson Corp. heads a banking group which has 
placed privately for the company, $6,961,000 first mort- 
gage 3% bonds, series K, due Nov. 1, 1980. The new 
bonds refunded a like aggregate amount of the com- 
pany’s first mortgage bonds, also privately placed by 
Lee Higginson Corp. The series K 3% bonds will now 
constitute the sole funded debt of the company.—V. 162, 
p. 2636. 


Brillo Manufacturing Co., Inc.—Earnings— 


$2,538,627 $2,739,866 $25,718,316 $25,492,952 


9 Months Ended Sept. 30— 1945 1944 1943 
Net profit aiter all chgs. and taxes $203,624 $227,511 $81,367 
“Earn. per common sfare_-_-_--_~- $1.25 ' $1.41 $0.41 


*After dividends on Class A stock on 145,310 shares.—-V. 162, p. 1164, 


Broad Street Investing Corp.—Declares Dividends in 
Cash and Stock— ; 


The directors on Dec. 6 declared a special distribution out of realized 
long term net gains of :$1.27 per share, payable Dec. 24 to. cstock- 
holders of record Dec. 6. This distribution will be made in stock 
unless stockholders elect to receive cash. 

The directors on Dec. 1i declared a cash dividend of 47 cents per 
share frem the income of the corporation, payable Dec. 24 to stock- 
holders of record Dec. 14.. Payments of 25 cents each were made on 
April 2, July 2 and Oct. 1, this year. 

In 1:44 the following dividencs were paid: April 1, July 1 and 
‘Oct. 1, 25 cents each; and Det. 23, 71 cents.—V. 162, p. 2011. — 


Brown Shee Co,, Inc., St. Louis—Plans Recapitaliza- 
tion— 

The stockholders, at their annual meeting called for Jan. 10, 1946, 
are being requested to act upon proposals to split each share of 
the present common stock, without par value, into two shares of com- 
mon stock of the par value of $15 per share and to authopize 50,000 
sheres of new preferred. stock. : 

Goldman, Sachs & Co. and Lehman Brothers are expected to head 
a public offering of the new preferred stock, the proceeds from the 
sale of which will be used, to the extent required, to prepay the 
company’s $3,000,000 244’. term bank loan which matures on April 
1, 1955, the balance being added to its general funds. In view of 
anticipated demands for its products and the outlook for its business 
generally, the company intends to apply portions of its general 
tunds to the establishment of new plants, two of which are now under 
construction. 

The company is concurrently reporting to stockholders for the 
fiscal year ended Oct. 31, 1945, consolidated net sales of $56,458,352 
and consolidated net profits of $791.270, after provisions for taxes of 
$2,345,000 and for contingencies of $450,000.—V. 161, p. 2552. 


Buffalo Bolt Co.—Registers With SEC— 

Tne company has registtred with the SEC 58,386 shares of common 
stock (par $1). Van Alstyne, Noel & Co. heads the underwriting 
group. The offering price will be filed bv amendment. 

Of the total registered, 15,000 shares will be issued to Lee Industries, 
Inc., in consideration of acquisition by Buffalo Bolt of the assets of 
Ecliose Lawn Mower Co., under an agreement made last summer. 

The proceeds fron the sale of the remaining 43,386 shares, to- 
gether with a bank loan of $1,500,060, will be used to pay off $550,000 
of funded debt and short term bank loans aggregating $1,600,000. 
—V. 162, p. 2636. 


Brunner Manufacturing Co.—Stock Offered—Mention 


was made in our issue of Dec. 17 of the offering by Mo- 
hawk Valley Investing Co. and associates at $7.75 per 
share of 100,000 shares of common stock ($1 par). Of 
the total 15,004 shares are to be sold by the company, 
and 84,996 shares are to be sold by stockholders. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
Common stock ($1 par). - 100,000 shs. 100,000 shs. 
4'2% cumul. pfd. stock ($25 par)__- 18,000 shs. 18,000 shs. 


By recapitalization effective in December 1945, the then authorized 
capitalization was chanced so as to cons'st of 100,000 shares of com- 
mon stock ($1 par) and 18,000 shares of 42% preferred stock ($25 
per). Each of the then out:tanding 6,296 shares of old common stock 
($5 par) was changed into 134% shares of new common and into 
2-5408/6296 shares of new preferred, so that upon such recapitaliza- 
tion the amount of new common that became outstanding was 84,996 
shares, and the amount of new preferred. 18,000 shares. The re- 
maining 15,004 shares of new common authorized in the recapitali- 
zation are being sold by the company. 


BUSINESS—-Comnany, a New York corporat‘on organized in 1908, 
manufactures commercta] refrigeration condensing units and air com- 
pressors at its plant in Uticr, N. ¥. The products of the company 
are used printivally in industrial and commercial establishments. 
Company’s condens'ny un‘ts are largely used in freez'ng, cooling and 
other refrivera*tion facilities. The a’r comnmretsors are, used prin- 
cipally in tire inf‘at'ng ‘nstallations, paint spravers. pneumatic chucks 
in mechine shons, nneumatic woter systems, arfd installations for the 
atomization of liquids in the oil refining industry. Although during 
most of the wer neriod a very ‘arge portion of the company’s sales 
of both l*mes of products were.made for Government and war produc- 
tion and essential civilian ‘end-use, the products sold were of the same 


character normally manufactured to meal, civilian demand, and re- 
quired ho material expansion of personnel or of physical facilities. 


OF .SALE—Of the 100,000 shares of common stock of- 


PROCCEDS 
' fered, 64,996 are being sold by the selling stockholders, wno will re- 


ceive the proceeds-from their sale. The remaining 15,004 shares are 
being issued and sold by the company. The net proceeds are to be 
used for the general corporate purposes of the company. 


SUMMARY OF EARNINGS 











et mgs ye ——Fiscal Years Ended Noy.30—— 

. 31, "4 1 

Gross sales, less dis- vir _ _— 

é counts, Os 6 biciies cri $3,029,668 $2,710,256 $2,282,765 62,526,873 
ost of sales_...__-__- 2,465,443 2,157,805 1,738,406 1,939,199 

Sell., gen. & adm, exps. 395,845 401,710 352,146 352,681 
Net profit from oper. $168,380 $150,741 $192,213 $234.93 

Other income _______- ‘ 13,191 21.190 13,073 24.274 
Total income ______ $181,571 $171,931 $205,286 $259,267 

Other charges Shs ehh 3,974 26,584 4,47 6,132 

Fed, income and excess 

; profits taxes _...__ 89,700 69,879 102,103 122,663 
* OR GR ik $87,897 $75,468 $98,709 $130,472 


UNDERWRITERS—The names of the several underwriters of the 
100,000 shares of common stock, and the number of shares severail, 
underwritten by them are as follows: 


Mohawk Valley Investing Co., Inc._____- 47,500 
George R. Cooley & Co., Incv...__...__. 47,5Q0 
OOnminae Pentees soc eee, 


—V. 162, p. 2938. 


Buffalo General Electric Co.—Bonds Called— 
See Buffalo Niagara Electric Corp. below—V. 144, p. 2474 


Buffalo Niagara Electric Corp.—Calls Bonds— 


The corporation has called for redemption on Jan. 17, 1946, 2!) 
of the outstanding general and refunding 3'2‘: series C bonds duc 
June 1, 1967, and all of the outstanding general and refunding 3%‘. 
series D bonds due Aug. 1, 1968, at 10512 and interest. Holders may 
receive immediate payment of the full redemption price, plus accrued 
interest to Jan. 17, 1946, upon presentation and surrender of said 
bonds at The Marine Trust Co. of Buffalo, trustee, 237 Muin St., 
Buffalo, N. Y., or at the office of J. P. Morgan & Co., Incorporated, 
23 Wall St., New York, N. Y. ‘ 

As successor company, the Buffalo Niagara Electric Corp. w.!! 
redeem on Feb. 1, 1946, all of the outstanding Buffalo Genera} 
Flectric Co. . general. and refunding mortgage 4%% gold bonds, 
series B, due Feb. 1, 1981, at 10742 and interest, and on April 1, 1946, 
all of the outstanding Niagara, Lockport & Ontario Power Co.. first 
mortgage and refunding 5% gold bonds, series A, due April 1, 1955, 
at 104'2 and interest. Holders may receive immediately the full re- 
demption price, plus accrued interest to date set for redemption ‘upon 
presentation and surrender of the 4'2% bonds at The Marine Trus: 
Co. of Buffalo, trustee, or at the office of J. P. Morgan & Co:, In- 
corporated, in New York City, and in the case of the 5% bonds 
at The Marine Trust Co. of Buffalo, successor trustee, or at The 
“eo Midlend Trust Co., 120 Broadway, New York, N. ¥.—V. 162, 
p. , 


‘Butler Brothers, Chicago—November Sales Up 12.6% 


Period End. Nov. 30— 1945— Month— 1944 1945—11 Mos.—1944 

$ 3 ‘ '$ 
8,561,086 
1,654,962 


$ 
94,343,997 93,666,384 
15,914,239 14,543,36¢ 


Wholesale sales 
Retail sales ____ 


9,81,951 
1,706,363 


Combined sales -- 11,503,278 10,216,048 110,258,236. 108,209,752 


—V. 162, p. 2388. 


California Electric Power Co. (& 
Earnings— 


Consol, Subs.)— 


‘Mexican Subsidiaries Not Censolidated) 
Period End. Oct. 31— 1945—-Month—-1944 1945—-12 Mos,—1944 











Total oper. reyenues_- $528,625 $494,128 $7,109,779 at bap 
Maintenance ______-_-__ 33,253 24,087 366.632 © 312,257 
Other. oper. expenses_-__ 169,618 168,793 1,886,177 1,798,986 
Prov. for depreciation __ 54,429 51,107 645,906 742,036 
Taxes (other than Fed. 
RE dora: bnccatwone > 48,193 48.866 612,684 $29,151 
Non-util. costs and exps. 35,261 24,360 968,754 776,025 
Net oper. revenues $187,671 $176,905. $2,729,626 ‘$2,951,619 
Other income inet)-. 430 1,539 22,459 "21,198 
Gross income__—__. $188,101 $178,444 $2,752,085 $2,573,017 
Total inc. deductions. - 50,381 51,651 568,635 575,415 
Federal inc. taxes ‘incl. 
excess profits tax) _- 46,430 44,960 800,139 700,713 
Net income. _- $91,290 $81,833 $1,383,311 $1,296,684 


—V. 162, p. 2514. 


Camden Forge Co.—Common Stock Offered—Horn- 
blower & Weeks and associates on Dec. 17 offered 177,318 
shares of common stock (par $1) at $10 per share. The 
shares are outstanding and are owned by Union Securi- 
ties Corp. No part of the proceeds of the sale of such 
stock is to be received by the company. 

Sale of Preferred Stock—Union Securities Corp. also 
proposes to sell 15,420 shares owned by it of the 542% 
cumulative convertible preferred stock (par $25), being 
ull of the outstanding preferred stock. Such preferred 
stock is to be sold privately for investment not for dis- 
tribution. Union Securities Corp. intends to sell such 
preferred stock in equal proportions to its two parent 
companies, Tri-Continental Corp. and Selected Indus- 
tries, Inc., each of which will purchase such shares at par 
plus dividends for its investment portfolio. 


CAPIT ALIZATION 


Authorized Outstanding 
514° cum. conv. pfd. stk, ($25 par)__ 16,000 shs. +15,420 shs. 
Common stock ($1 par).-.--_-_------ *250,000 shs. +177,330 shs. 


*Of which 29,654 shares are reserved for issue upon conversion o! 
the preferred stock. +As of the date of the amended prospectus, «1! 
of the 15,420 shares of 542‘) cumulative convertible preferred stock 
and 177,318 shares of common stock are owned beneficially and oi 
record by Union Securities Corp. The remaining 12 shares of out- 
standing common stock are owned by four directors as directors’ 
qualifying shares. 


CONDENSED SUMMARY OF EARNINGS 














9 Mos. End. Calendar Years-———— 
Sept. 30,'45 1944 1° 1942 
Net SOMO. nines eee $4,529,062 $8,953,805 $11.048. 502 $10.392,24° 
Cost of goods sold__--- 3,773,363 7,162,009 8,923,173 8,158,082 
Sell. and admin. exps.-_ 316,203 542,681 555,672 $65,616 
Operating profit --- $439,489 $1,249,114 $1,569,655 $1,068,547 
Other deductions (net) 3,047 14,353 31,172 G1,75° 
Net income______-.-__ $436,442 $1,234,760 $1,538,483 $1,606,762 
Prov. for Fed. taxes on ea 
income (net)... ___- 190,479 834,6°5 1,062,053 1,121,575 
Reserve for est. addi- 
tional coct« “artsing 3 
out of the war____-_ , 275,000 275,000 75,000 
Balance, svrplus____-_ $245,962 $125,.0°° “201,429 $210.412 


*No reserves for additional cost. arising out of the war is contem- 
plated for the vear 1945. = : 
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DIVIDENDS, ETC.—On Sept. 23, 1945, a cash dividend totaling 
$1,200,447 was paid to cémmon stockholders of record on Sept, 25, 
1945. Funds for this distributiun were provided for in’ part by the 
Sale of Series “‘C’ Treasury Savings Notes’ and %° Treasury cér- 
tificates of indebtedness wiih a total value of $1,198,509 and having 
an approximate annuz! income of $10,097. 

Annual dividend requirements on the 15,420 shares of 542‘) cumu- 
lative convertible preferred stock ($25 par), total $21,203. On Dec. 
10, 1945, the board of directors declared and set apart for payment 
two quarterly dividends on the preferred stock, each in the amount 
ot $0.34375 per share, one payable on Jan. 1, 1946, to holders of 
record on Dec. 27, 1945, and the other payable April 1, 1946, to 
holders of record on March 15, 1946. At the same time the directors 
declared a dividend on the common stock of the company of 15 cents 
per one Payable on March 1, 1946, to holders of record on Feb. 
-9, >. 

On the same date, Dec. 10, 1945, the board of directors passed a 
resolution abolishing the Reserve for Estimated Additional Costs 
Arising Out of War in the aggregate amount of $825,000, which reserve 
is shown on the balance sheet of the company as of Sept. 30, 1945, 
and restoring the amount of such reserve to earned surplus account. 

Also, on Dec. 10, 1945, the board of directors passed a resolution 
establishing an aggregate bonus for salaried employees in the amount 
of $31,810, such bonus to be paid on Dec. 21, 1945. 

__As of Sept 30, 1945, unamortized emergency facilities. amounted to 
394,311. Some part of this may be charged off against 1945 opera- 
tions and the balance against previous years. 


HISTORY AND BUSINESS—Company was incorporated in New 
Jersey in April, 1902, under the name of Tway Steel Forge and 
Machine Co. and its name was changed to Camden Forge Co. in 
April, 1903. Company is part of what is generally known as the 
heavy forge industry, with its plant and principal office located at 
Camden, N. J. The present business arose out of a similar business 
Started about a year before the i:corporation of the company by 
John Maenak and associates. In March, 1903, S. P. Howe, a mechan- 
ical engineer, acquired the interests of John Maenak’s associates. 
John Maennk and S. P. Howe remained as sole owners until 1906, 
when Ward D. Kerlin, a marine engineer, purchased a one-third 
interest in the company. Aiter the death of John Maenak in 
Janangy, 1940, his interest in the company passed to certain of his 
neir3. 

The original plant consisted of one 3,000-pound steam hammer 
located in a tuilding having a wooden frame covered with sheet iron. 
Later, one additional 3,600-pound bammer, one 5,000-pound hammer 
and several lathes for rough turning were added. In 1915, a new 
all-metal shop was built in which additional hammers and machine 
tools were installed. During World War I a large all-metal press 
shop hevsing two steam hydraulic presses, a machine shop and heat 
treating building, were constructed, all being financed out of the 
earnings of the company. In 1938, the maunfacture of certain very 
large forgings requiring special machinery was undertaken. Company, 
again using its own funds, designed and built a number of special 
macnine tools, furnaces and other equipment. It also added to its 
press shep. 

In iv4v, the U. S$. Navy Department constructed a plant on the 
company’s property. Part of such plant consisted of minor additions 
to the buildings of the company and the installation therein of a few 
machine tools. The balance and major portion of the Government’s 
plant consisted of separaté buildings housing mainly Government 
machinery with a few of the company’s machines. 


HEAVY FORGE INDUSTRY—Company is in the heavy forge busi- 
ness, The processes used include the heating of metals in the form 
of ingots or billets, shaping them and refining their structure by 
work under presses and hammers on plain or flat dies. The resulting 
projucts are then heat-treated and either rough or finish machined. 
The heavy forge industry differs from the drop forge industry in that 
the metal processed is not confined or restricted in its flow by im- 
pressions in dies. 

Heavy forgings are produced to customers’ specifications and deliv- 
cred smooth forged, rough machined or completely finisNecd, with 
approvriate heat treatment to give the required physical properties. 
Company's engineers and metailvrgists work closely with customers 
in determining the best materials and heat treatment to be used in 
meeting the demands of the trade. Ne forgings are produced by the 
company for stock, its entire inventory of work in process being for 
delivery against existing orders. 

Tne company's products inelude axles, piston rods, crank pins and 
car,equalizers for the railroad and railroad equipment industry; 
rudder stocks and propelling machinery shatts for the shipbuiiding 
industry; turivet training gears and pinions, turret roller paths, pro- 
pelling sheits ot hollow-bored heat treated alloy steel and other 
special forgings for the Navy; sugar mill rolls used in crushing cane; 
crusacs shifts for the mining and cement industries; press cosumns 
for various types of hydraulic presses used in the linoleum and powder 
industries and for- presses used in the brass and other industries. 
Company also produces shafts, reduction gears and other «special 
forgings for manufacturers of generating. equipment for the electric 
industry. It also makes very large shafts for hydro-electric installa- 
tions. ‘In addition to these heavier. forgings, some of which are 
mentioned above, the company makes smaller forgings, including 
power press crank and eccentric shafts, eclevator worm shafts and 
feed screws and gear blanks. 

The company purchases its raw material in the form of carbon 
and alloy steel billets anc ingots. Such purchases are made from 
whatever suppliers are in a position to furnish the highest quality 
raw material at the lowest cost. The company docs not consider that 
at the present time it is at a competitive disadvantage with integrated 
competitors with respect to costs of raw materials. 

The company proposes to continue in the same general character of 
business, but on e basis of experience acquired during the war 
period -in the monufacture and finishing of intricate ‘forgings, its 
efforts will probably be directet in the tuture to the manufacture 
= nigher quality forgings finished to a greater degree than hereto- 
ore. 

The company owns no pxtents of any significance, nor does it 
cperat2 under patents, rights or licenses owned by others which are 
significant to its business. 


ACQUISITION OF CONTROL—Prior té Sept. 18, 1945, the com- 
pany had an authorized capital stock of $500,000, divided into 5,000 
shares (par $100), of which 771 shares were issued and outstanding. 
All of the 771 shares were owned by the following in the amounts 
showa oppovite their respective aames: 


Shares 
Owned 
S. P. Howe- ai apo Ue gg ipo MA han an Si al aaa » wae 
Anna E. Howe, as trustee ‘or son, Samuel P. Howe, Jr.__ os 28 
Anna E. Howe, as trustee for daughter, Mrs. Constance H. 
Savage gs os safe wenerspr do Sih a ip SNR AS -< Grekne cits Sh toh leeee SIM aS ae as 28 
We Bk. Ce ind i le bs Sia Sen es ate co cdi an c 257 
Anna M. Vincent and Provident Trust Co. of Philade!phia, as 
trustees «neder the will of Warren Maenak___..______._______ 257 


On Sept. 6. 1945, Union Securities Corp. entered into an agreement 
with the seliing stockholders, under which Union Securities Corp. 
agreed to purchase from them all, but not less than all, of the 771 
shares ot capital stock of the company at a purchase price of $3,729 
per share, or a total of $2,875,059. This price was exclusive of 
certain legal, auditing and other expenses incurred by Union Securi- 
ties Corp. in connection with its investigation of the business and the 
purchase. The purchase of all the 771 shares was completed, in 


accordance with the terms of the purchase agreement, on Sept. 18, ° - 


i945. F 

CHANGES IN FINANCIAL STRUCTURE—On Sept. 25, 1945, at 
which time Union Securities Corp. was the sole stockho'der of the 
company, a special stockholders’. meeting authorized an amendment 
to the certificate of incorporation to change the authorized capital 
stock of the company from $500,000, divided into 5,000 shares (par 
$100), to $500,000, divided into 500,000 shares: of. common stock 
(par $1), and to change the issued and outstanding canital stock 
trom $77,100, divided into 771 shares (par $100), to. $77,100, divided 
into 77,100 shares of common stock (par $1). ‘Following the filing 
ofa certificate of amendment. to the certificate of incorporation to 
effect the foregoing changes, all of. said 77,100 shares of new common 
stack were issued to Union Securities Corp., -which thereupon trans- 
ferred one~share of-the new common ‘stock to each of S. P. Howe, 
Walter S. Cok, H. A. Siegener and -John S. McMartin, to qualify 
them to act .as directers of the company. . - 

Later, on the same day, Sept.. 25, -1945,. at an adjourned. session’ of 
the spéeiai stockholders’ meeting, the old by-laws of the company, 
which provided. for a. board of -taree directors, “were repealed, and 





new by-laws were adopted which provided for a board of four mem- 
bers, and at such meeting S. P. Howe, Walter S. Cox, H. A. Siegener 
and John S. McMartin were elected directors to tuceced S. P. Howe, 
Ward D. Kerlin and Anna M. Vincent, who had constituted the board 
of directors prior to the acquisition of control by Union Securities 
Corp. 

At a special meeting of the board of directors held at the con- 
clusion of the special stockholders’ meeting, S. P. Howe was re- 
elected to the presidency of the company, Walter S. Cox was re- 
elected as vice-president and H. A. Siegener (who was theretofore 
assistant treasurer of the company) was elected secretary and 
treasurer, succeeding Ward D. Kerlin, the former sccretary and treas- 
urer, who had resigned. 


At the same meeting, the board of directors declared a cash dividend 
on the 77,100 shares of outstanding common stock of $15.57 per share, 
payable on Sept. 28, 1945, to holders of record on Sept. 25, and also 
adopted resolutions declaring advisable the further changes in the 
authorized and-issued capital stock of the company. Of the total 
dividend disbursement, aggregating $1,200,447, $1,200,385 was received 
by Union Securities Corp. and the balance was paid to the holders of 
the directors’ qualifying shares. 


At a second special meeting of stockholders held later in the day 
on Sept. 25, 1945, a further amendment of the certificate of incor- 
poration of the company was authorized to increase -and change. the 
authorized capital, stock of the company from $500,000 common stock 
(par $1) to $650) divided into 16,000 shares of 542% cumulative 
convertible preferred stock (par $25) and 250,000 shares of common 
stock (par $1). The meeting also authorized an increase and change 
in the issued capital stock of the company from $77,100 common 
stock (par $1) to $562,830, divided into 15,420 shares of 5%% cumu- 
lative convertible preferred stock (par $25) and 177,330 shares of 
common stock (par $1), such increase and change in the issued stock 
of the company being effected by a reclassification of each one share 
of outstanding common stock into one-fifth of a share of the new 
preferred stock and 2.3 shares of the common stock. In connection 
with the reclassification of the outstanding common stock there was 
transferred from surplus account to capital account the sum of 
$485,730, so that the aggregate capital of the company after the 
reclassification was made equal to the aggregate par value of the 
15,420 shares of preferred stock and the 177,330 shares of common 
stock to be outstanding when the reclassification was made effective. 
The determination as to the amount of preferred stock and common 
stock to be outstanding as a result of such reclassification was made 
by Union Securities Corp. in consultation with the directors of the 
company. Such determination was made with a view to providing a 
sufficient amount of common stock to permit a reasonably wide public 
distribution of the common stock. The amount of preferred stock, 
which Union Securitiés Corp. desired to acquire for private sale to its 
parent companies, Tri-Continental Corp. and Selected Industries, Inc., 
was limited to an amount such that the annual cumulative dividend 
requiremenis would create no undue burden upon the earnings of the 
company available for the common stock. 


A certificate of amendment of the certificate of incorporation of 
the company, to effect the changes, was filed in the office of the 
Secretary of State of the State of New Jersey on Sept. 28, 1945. 


After the reclassification became effective, and in order to eliminate 
fractional shares, Union Securities Corp. transferred to each of the 
directors 7/10ths of one share of common stock in exchange for '5th 
of one share of. preferred stock held by each of the directors. After 
the reclassification and exchange Union Securities Corp. he'd all of 
the 15,420 shares of outstanding preferred stock and 177,318 shares 
of the common stock and each of the directors held three shares of 
common stock, 


TRANSFER AGENTS—lIrving Trust Co., New York, and Provident 
Trust Co. of Philadelphia. 


REGISTRARS—Chase National Bonk, New York, and Philadelphia 
National Bank, Philadelphia. 


UNDERWRITERS—The underwriters named below -have severally 
agreed to purchase from Union Securities Corps the number of shares 
of common stock set forth opposite their respective names below, 
aggregating 177,318 shares: 


Number of Number of 
Shares Shares 
Hornb'ower & Weeks_ 23,659 Auchincloss, Parker & 
Paul H. Davis & Co._.._ 23,659 ENN eee 
Paine. Webber, Jackson & Bacon, Whipple & Co._--- 5,000 
| a a at ee 15,000 Bosworth, Chanute, 
Suieie -2 86. 22. . 31928 Loughridge & Co.____-- 5,000 
A. C. Allyn and Co., Inc. 10,000 Central Republic Co. 
Johnston, Lemon & Co... 10,000 SEE Se 
E. H. Roltin & Sons Ine. —~ 10,000 Dempsey & Co._ finicbanis 5,000 
Bateman, Eichler & Co._ 7,500 Leseer @& €e....<+.<--.-- 5,000 
Boettcher and: Co..— ; 7,500 Stein Bros. & Boyce-..-_ 5,000 
“Estabrook & Co. ~~ -_- 7,500 Stroud & Co., Inc.- _. 5,000 
Adamex Securities Corp.- 5,000 Bioren @& Co,._._.,..-.--. 2,500 
George R: Cooley & Co. 
_—vV. 162, p. 2142. a 2,500 
Canadian Pacific Railway—Traffic Earnings— 
Week Ended Dec. 7-— 1945 1944 
Traffic earnings he : $5,756.000 $5,799,000 
Week Fnd. Dec. 14— 1945 1944 


‘Traffic Earnings ____....-------------- $5,886,000 $5,821,000 


—V. 162, p. 2939. 


Carrier Corp.—Registers Preferred Stock— 


Corporation has filed with the SEC a registration statement cov- 
ering 120,000 shares ($6,000,000 par) of preferred stock. The shares 
are expected to be convertible for ten. years into common stock at 
a rate to be set forth in an amendment to the registration statement 
in which the dividend rate also will be established. Harriman Ripley 
& Co., Inc. and Hemphill, Noyes & Co. will be managers of the 
underwriting group. 

The 120,000 shares of preferred stock represent the initial series of 
a new class of preferred stock which the shareholders will be asked 
to authorize at a meeting on Dec. 27. Substantially all of the new 
preferred shares are to be offered by the corporation to its common 
stockho!ders for subscription, pro rata, at the rate of one share of 
new preferred for each four or five shares of the common stock, de- 
pending upon the number of shares of common. outstanding at the 
record date which probably will be in the earlv part of January. 


The present 42°) preferred stock is convertible into common stock 
and, to the extent that conversion takes place b..ore the record date, 
the common issued upon conversion will carry rights to subseribe to 
the new preferred stock. In connection with the sale of the new 
preferred stock, it is proposed to call for redemption any unconverted 
shares of the present 4!2% preferred stock. 


In view of the present market price of the common stock, it is 
anticipated that, because of conversion, only a small portion of the 
4%‘, preferred stock issuc will remain to be redcemed. On this basis, 
the registration statement indicates that general plans have been 
made for the application of the proceeds from the sale of the pro- 
posed new preferred stock in the following approximate amounts: 
(a) $2,500,000 for machinery, equipment and related items to. com- 
plete the program of reconversion and modernization of the present 
plant in Syracuse, (b) $1,100,000 addition to working capital for the 
purpose of carrying. receivables and inventories, and (¢) $2,000,000 
for the construction and équipment of a new factory in the Syracuse 
area.—V. 162, p. 2637. 


Celanese Corp. of America—Acquires New Plant— 


The corporation on Dec. 19 announced the acquisition of a new 
plant. at° Belvidere, N. J., for the production of chemicals, plastics 
and related products. Present plans call for an ultimate expenditure 
of ‘more than. $10,009,000 and an employment ot about 750 persons 
in. the. first phases of the operation. 

Among the -products it is planned to produce at the Belvidere 


- Plant is the new Celanese. plastic “‘Forticel!’’ which was announced 


by this corporation on Oct. 17 last: Celanese Plasties Corp., a wholly 
owned subsidiary, will sell the. products manufactured at the new 
plant. ; J . : ey 

It was stated by the company that operations at its plastics plant 
at: Newark, N: J., will continue and that an expansion of facilities 
amounting to 25‘¢ over the’ next two years is in progress. 


‘ publie Co. (Ine.); Coffin & Burr, Ine.; Merrill Lynch. 
'* @ ‘Co.; Tucker, Anthony & Co,; 


Meeting Dates Changed— _ ERO. ae 

Because it has. not heen. possible to. obtain clearance of the proxy 
statements by the Securities and Exchange Commission by tac date 
originally contemplated, the mailing of the sta ts. to stock- 
holders of this corporation and of Tubize Rayon re.ating to 
the proposed -merger of said corporations, has been poned until 
after. the holidays. The boards of directors of tions 
have postponed special. meetings of stockholders to consider tue 
merger to Feb. 6 in the case of Tubize Rayon Corp. and to Feb. 7, 
in the case of Celanese Corp. of America,—V. 162, p. 2813. 


Centlivre Brewing Corp.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Net after charges and taxes__..____.--._.---- $90,849 $81,756 
Earned per common share__--_~.----.-~----- $0.25 $0.22 


—vV. 161, p. 2656. 


Central Maine Power Co.—Earnings— 
Period End. Nov.30—  1945—Month—1944 1945—12 Mos.—-1944 


Operating reys. —~...-. $1,291,745 $1,494,799 $15,620,523 $17,285, 
Operating exps. ..-_-- 480,865 687,544 6,852,484 7,669,323 
Taxes— yee 
State and municipal_ 111,373 106,083 1,305,191 1,266,368 
Social Secur. — Fed. 
an@ States suc. 5,711 TARG 68,832 04.264 
Fed.—other than inc. 24,086 28,120 300,763 326,530 


Rental under Portland 








ee bbe a en eee 20,036 20,400 240,941 

Net oper. income___. $669,710 $645,830 $7,072,853 $7,488,233 
Non-oper. income,__-- 4,808 9,062 49,298 » 121,993 

Gross income _______ $674,518 $654,892 %7,122,151 $7,610,226 
Deductions ....._.____ 180,028 182,367 2,165,980 2,179,833 
Accel. of amort. of 13 

D.D. @° Boeck ee. Se es. see onituaw te 
Fed. income tax (nor- 

mal and surtax)____ 74,708 74,713 755,827 895,951 


Fed. excess profits tax 240,163 122,012 1,149,610 1,258,437 


Net income —........ $179,619 $275,800 $3,050,734 $3,247,612 
Pfd. div. requirements_ 111,820 111,820 1,341,836 1,341,836 


Partial Redemption of Bonds— 


There have been called for redemption on Jan. 3, 1946 a total of 
$60,000 first and general mortgage 3'2‘ bonds, series M, due Sept. 
1, 1972, at 109% and interest. Payment will be made at the Old 
Colony Trust Co., trustee, 45 Milk St., Boston, Mass.—V. 162, p. 2637. 





Central New York Power Co.—Bank Loan Approved-— 
Offers to Purchase Bonds— 


The Securities and Exchange Commission has. granted this corpo- 
ration the permission to borrow $1,900,000 from the Guaranty Trust 
Co. of New York at 154‘ interest. . 

This sum is to be used, together with corporate cash, to purchase 
in the open market by Dec. 31, 1945, all or part of the $1,901,000 non- 
callable first mortgage 50-year 5‘¢ bonds due June 1, 1951, of the 
Syracuse Lighting Co. predecessor company. Payment is to be made 
at 123% of face value, plus accrued interest. ; 

The Central New York Power Corp. announces an offer ‘to purchase 
any and all of such bonds on or before Dec. 31, 1945, at 123 plus 
accrued interest from Dec. 1, 1945, to date of delivery and payment. 
Payment will be made upon surrender of the bonds to Guaranty Trust 
Co. of New York, 140 Broadway, New York, N. Y. The purchase offer 
will expire Dec. 31, 1945.—V. 162, p. 2939. 


Central & South West Utilities (& Subs.)—Earnings— 
Period End. Sept. 30—- 194§-—3 Mos.—1944 1945—9 Mos.—-1944 





Operating revenues ___ $12,986,112 $12,726,404 $37,551,552 $35,658,879 
GEER: 3 4,224,831 3,915,620 12,350,855 11,372,308. 
Maintenance —-.... ~~~ 927,774 955,304 2,763,396 2,700,452 
Depreciation —.......—. 1,470,667 1,523,751 4,398,592 4,490,506 
Taxes, other than Fed. 

es 1,078,477 1,039,371 3,173,915 2,994,274" 
Fed. income and excess ‘ 

prores: tater)... 2,762,983 2,579,638 7,630,436 6,641,692 

Net oper. income___. $2,521,379 $2,712,719 $7,234.358 $7,459,654 
Other income (net)__-~ 33,652 14,014- 70,820 39,288 





Gross income ______.. $2,555,031 $2,726,733 - $7,305,177 $7,498,942. 
Int. and other deducts. 1,497,068 1,614,461 4,522,576 4 2,143 


Consol. net income__ $1,057,963 $1,112,272 $2,782,601, $2,646,799 

NOTE—Consolidited net income includes drpreninainly. eae arid 
$335,000 in the respective 1945 and 1944 nine-month which 
could not be distributed as dividends to the company because pf. r 
years’ dividend arrearages on the preferred stock of a ary 
company. 





EARNINGS OF COMPANY. ONLY ; a 
Period End. Sept. 30—-:1945—-3 Mos,—-1944 -__ 1945-9 Mos.—-1944 





Total income -_------- $530,134 $515,442 $2,13 Agee 
Gen. and odm. exps.__ 10,389 29,125 58,394 59 
Taxes, other than Fed. 
INCOME) icc anes. +- 4,238 2,776 8,342 6,639 
Fed. income and excess 
profits taxes _.._.-_. 28,000 18,000 118,000 72,000 
Gross income —__-~-~~ $487,507 $465,542 $1,946,098 $1,322,430 
Int. on note payable__-_ 6,960 6,960 20,880 20,822 
Net. income a... 50... $480,547 $458,582 1,925,218 $1,301,608 


—V. 162, p. 2635. 


Central Power & Light Co., Texas — Preferred Stock 
Offered—An underwriting group headed by The First 
Boston Corp. on Dec. 21 offered to the public 100,000 
shares of 4% preferred stock, par $100, subject to a prior 
offer under which holders of preferred stock of Central 
Power and Light Co. (of Mass.) a predecessor corpora- 
tion, may exchange their holdings for the stock to be 
ofiered. The stock is priced by the underwriters at 
$1023, per share and accrued dividends. The exchange. 
basis is share for share plus a cash adjustment. As there 
are 123,398 shares of old preferred stock outstanding, the 
exchange offer is subject to pro rata reduction if more 
than 100,000 shares are deposited for exchange. 

Proczeds from the sale, exclusive of accrued dividends, will go to 
the Massachusetts company and will be applied, vogether: with 
treasury funds, to the redemption of such shares of its 7 er and: 6‘ 
preferred stock as are not exchanged for the new preferred stock of 
the Texas corporation, 

The offer of exchange, which expires at noon on Dec, 31 1945. is 
in connection with the acquisition by Central Power and Light Co., 
the Texas corporation, of all of the properties and business of the 
Massachusetts. corporation, which are located in the state of Texas, 

A group headed by The Pirst Boston Corp. was awarded ‘EO TS 
petitive bidding Dec. 19, 100,000 shares of preferred stock (par $100). 
The group's bid was 102% for a 4% dividend stock, less compen- 
sation of $160,010 for effecting exchanges of the outstanding pre- 
ferred stock of Central Power & Light Co. (Mass.) for shar of the 
‘new issue and for underwriting shares of the new issue ot taken 

the exchange. 
vi iesaklated with The First Boston Corp. in the offering will be: 
Blyth & Co., Inc.; Goldman, Sachs & Co.; Harriman Rinvlev & Co., 
Inc.; Kidder, Peabody & Co.; Mellon Securities -Corp.; C | Re- 


! 








: - P, 8. Moseley & Co.; E. H. Rollins & Sons, Inc.;. 
& Beane; FP. § _ Witte, Weld ‘Gn... 
& Co.; R. W. Pressprich & Co.; Putnam -& Co,; 
. Stubbs; The: Wisconsirr Company: Dean, Witter & Co.: M 
ben & Co.; E. M. Newton &.Co.; J. J. B. Hilliard & 


Kirkpatrick-Pettis" Company.—V: 162, ‘p. 2637. : < 
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“Central Vermont Public Service Corp.—Earnings— 


Period End. Nov. 30— 1945—11 Mos,—1944 


1945—Month—1944 




















Gross income ---~-~-- 





d. taxes on inc 
eceleration of amortiz. 
of debt disc. and exp. 


















V. 162, p. 2638. 


Chemical Fund, Inc.—To Pay Larger Dividend— 

19 declared a fourth-quarter dividend- of 
le Dec. 29 to stockholders of record Dec. 22. 
cents paid on Oct. 
ts on April 14, 1945. 

as compared with 29% 
a dividend of 9% 


The directors on Dec. 
9 cents per share, payab 
his compares with 
uly 14, 1945, and 6 cen 
otal 40 cents ‘per share, 
Mor the fourth quarter of last year, 
iaid.—V. 162, p. 1389. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Listing 
Securities— 

The New York Stock Exchange has authorized the listing of the 
Following securities: 

qa) $59,515,100 first mortgage 47 bonds, series A, due Jan. 1, 1944. 
(b) $57,256,600 general mortgage 4'2% 


Dividends in 1945 


income bonds, Series A, due 


eneral income bonds, 
~ Sees Bone Jan. 1, 2044; and (d) voting trust certificates re- 
to 1,121,740 shares of Series A preferred stock (par $100), and 
voting trust certificates relating to 2,123,214 sh 
stock (no par), with authority to add to the list voting trust cer- 
tificates relating to 514,221 shares of its common stock, upon notice 
of issuance in connection with the conversion of its general mortgage 
4%% convertible income bonds, Series B, due Jan. 1, 2044; 1,121,700 
hares of its Series A preferred stock 

issuance in connection with the termination of the Chicago, Mil- 
waukee, St. Paul & Pacific RR. voting trust agreement, dated as of 
Dec: 1, 1945, and 2,637,435 shares of its common stock (without par), 
upon notice of issuance in connection with the termination of the 
voting trust agreement or in connection with the conversion of its 
convertible income bonds, 





upon notice of 


general mortgage 442‘ 


Registrar Appointed— 
The Guaranty Trust Co. 

in New York for 
2,123,214 shares of common 
series A preferred stock.—V. 162, p. 2939. 


of New York has appointed as 


stock and for $112,174,000 par 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 
position as possible. 











Chicago Burlington & Quincy RR.—Bonds Offered— 
Mention was made in our issue of Dec. 17 of the offering 
by Halsey, Stuart & Co., Inc. and associates of $49,765,000 
ist and refunding mortgage Series of 1970 2%% bonds 


at 100.80 and interest. Further details follow: 


Dated Aug. 1, 1945; due Aug. 1, 1970. 

Principal and interest (Feb. 1 and Aug. 1) payable at office or agency 
Definitive bonds will be in coupon form in 
denomination of $1,000, registerable as to principal only, and in fully 
in denominations of $1,000 and- 
authorized multiples thereof. Bonds will be redeemable on any interest 
date, as a whole or in part at option of company, or in part from 
time to time through the operation of a sinking fund, upon not less 
redemption prices being 


of company in New York. 


registered form without 


than 60 days’ published notice, 
the principal 
accrued interest. 

In the opinion of counsel, these bonds will be legal investments for 
savings banks in California, Connecticut, 
Mampshire, New Jersey, New York, Ohio and Vermont, and for savings 
banks organized under the general laws of Pennsylvania. 


The issuance and sale of these bonds are subject to authorization 
by the Interstate Commerce Commission. 


Company operates 8,965 miles of railroad, of which 8,436 miles are 
owned and 529 miles operated under lease or contract. 
and refunding mortgage, in the opinion of the general counsel of the 
a first lien on 479 miles of railroad 
and on certain stocks of bridge, depot, terminal and other companies, 
and (2) a second lien, subject to the lien of the general mortgage, on 
7,854 miles of railroad, on equipment not subject to equipment obliga- 
and on 305,262 shares of the capital 
and, giving effect to this financing, 
Pledged under the first and refunding mortgage $142,762,000 of gen- 
eral mortgage bonds (approximately 80‘, 
under the general mortgage) on which basis there will be $1,025 prin- 
cipal amount of general mortgage bonds pledged for each $1,000 prin- 
cipal amount of first and refunding mortgage bonds outstanding in 
the hands of the public or pledged. 
$21,346,400 of first and refunding mortgage bonds unpledged in the 
treasury of the company. 

Company will covenant to pay, as and for a sinking fund for the 
bonds, on or before May 1, in each of the years 1946 to 1969, in- 
clusive, the sum of $248,825. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Maine, Massachusetts, 


will constitute 


stock of Colorado & 
Southern Ry.; 


of all of the bonds issued 


As of that date there will be 


The funded debt of the company to be outstanding in the hands of 
the public as of Dec. 31, 1945 will amount to $189,067,936 principal 
amount,.a.reduction of $62,490,441, 
Dec. 31, 1941. One year’s interest on such debt will amount to $5,854,- 
782, a reduction of approximately 39% 
(including $230,178 interest on conditional sale contracts) 
in the year 1941. p 

PURPOSE—Pursuant to an invitation for tenders dated Nov. 26, 
1945, company has accepted tenders of $32,470,000 of its general 
bonds at 120 and $17,295,000 of first and refunding 
bonds, series B, at 123, together in each case with 
e Delivery of bonds tendered and payment therefor 
are to be made on or before Dec. 31, 1945. 

The proceeds to be received by the company from the sale of the 
exclusive of accrued 
$10,402,184, from the company’s treasury, 
payment of the tender price of the bonds for which tenders were 
the company will pay accrued 


or approximately 25 
from the $9,564,643 interest 


mortgage 4‘; 
mortgage 442% 
accrued interest. 


will be applied to. the 
accepted. Ih addition, 


. AGREEMENT FOR SALE OF THE: BONDS—Company has agreed 
to sell the entire issue of $49,765,000 of series of 1970 27“: 


at 100.13999° of their principal amount, together with accrued in- 
terest thereon from Aug. 1, 1945 to date of delivery, to the several 
persons, firms, or corporations listed below. 


,000 ,000 
Omit’d Omit'd 
Halsey, Stuart & Co., Inc._$17,465 EE Saree 
Allison-Williams Co. ______ . 150 Martin, Burns & Corbett, Inc. 125 
Almstedt Brothers __.______ 100 - “* Seer 
Arnhold and S. Bleichroeder, Mason, Moran & Co.__-_-_ eS ae 
1. NS la mecatne baw nn wiceaai, e Morris Mather & Co.__..-._. 125 
Atwre. ene Gb... sett 125 McMaster Hutchinson & Co.. 100 
A. ee BO... 8. Wm. J. Mericka & Co., Inc.. 125 
Auchincloss, Parker & Red- Metropolitan St. Lauis Co... 100 
e. PORE aie Ri~ ole ek. PR RAS 375 Milhous, Martin & McKnight, 
Bacon, Whipple & Co.______ 375 OP Dp acd Ta is span aie 100 
The Bankers Bond Co., Inc._ 100 E. W. & R. C. Miller & Co... 100 
Barrow, Leary & Co..__.__.._ 100 Minsch, Monell & Co._.___-.. 150 
. Jack M. Bass & Co....__ > 100 Moore, Leonard & Lynch..__ 225 
Baum, Bernheimer Co....____ 125 Mullaney, Ross & Co.__.._.. 375 
ears, Stearns & Co._______1,300 Nashville Securities Co....._._ 150 
iddle, Whelen & Co.____.- _ 100 The National Co. of Omaha_ 100 
gs, PL: SRR al 100 + W. H. Newbold’s Son & Co... 200 
‘Boettcher and Co._...__...___ 100 Newburger & Hano_____--_. 100 
Bosworth, Chanute, Lough- Newhard, Cook & Co..__._.._ 200 
Sie ee Nusloch, Baudean & Smith__ 100 
J. C. Bradford & Co.._.__..._._ 125 Alfred O’Gara & Co._____..- 150 
Braun, Monroe and Co....__—s—«100 The Ohio Company__-_- _ 150 
Frank B. Cahn & Co..____.._. 125 Otis & Co,___..-_- ve 1,300 
Caldwell Phillips Co.-....___- 1100 Pacific Northwest Co.-_--~ 125 
C. ¥. Cassell & Ca... _. 100 Park-Shaughnessy & Co...___ 1506 
Central National Corp. _ 200 Patterson, Copeland & Ken- 
City Securities Corp.._..____. _ 100 dall, Inc. _ patra EEC Naga 125 
Clayton Securities Corp.._... 200 Peters. Writer & Christensen, 
COnn Wt RORtGs «<~-—~--4<.3. ee Tn wie ar Le 
Cc. C. Collings & Co:, Inc.___ 100 Phelps, Fenn & Co..._-..___-1,300 
Julien Gollins & Co.____..__. 375 Wm. E. Pollock & Co., Inc.__ 125 
oo  ¢ ) Saal F. L. Putnam & Co., Inc. 100 
8 ener The Ranson-Davidson Co., 
Cruttenden & Co. a : 225 oh ene i 
Curtiss, House & Co.___ a Rauscher, Pierce & Co., Inc. 100 
J. M. Dain & Co. geo re Reinholdt & Gardner_.___.__ 100 
R. L. Day & Co._- : . 378 Daniel F. Rice & Co.__ 125 
‘Dempsey & Co. : 600 Riter & Co.___-- wicitsaied i 375 
John M. Douglas 100 The Robinson-Humphrey Co. 225 
Francis I. duPont & Co. 250 L, F. Rothschild & Co. ‘1,300 
Elkins, Morris & Co. 100 Schoellkopf, Hutton & Pome- 
‘Clement A. Evans & Co., Inc. 100 Se Sa . 1,300 
Ferris & Co., Inc._____- 100 Schwabacher & Co.__-.__._. 200 
Field, Richards & Co.__. 300 Scott, Horner & Mason, Inc. 100 
The First Cleveland Corp. 100 Shields & Company _ 1,300 
Foster & Marshall_ 100 Robert Showers - 100 
Glore, Forgan & Co. 1 sae fills, Minton & Co., Inc. 100 
Graham, Parsons & Co... 500 Singer, Deane & Scribner 200 
Granbery, Marache & Lord. 500 Starkweather & Co. 225 
Green, Ellis & Anderson 375 Stein Bros. & Boyce 225 
Greenman & Cook, Inc. 100 Stix & Co.- Baotie 125 
Gregory & Son, Inc. 300 Walter Stokes & Co. 100 
Hallgarten & Co.- 1,300 Suplee, Yeatman & Co., Inc. 100 
J. B. Hanauer & Co._- 100 Swiss American Corp._. 400 
Hannahs, Ballin & Lee 200 Thomas & Co. 225 
Ira Haupt & Co.. 375 E. W. Thomas & Co.. ; . 225 
Robert Hawkins & Co., Inc. 100 Townsend, Dabney & Tyson. 125 
Hayden, Stone & Co. 600 Wachob-Bender Corp. 150 
Heller, Bruce & Co. 200 Weeden & Co., Inc. 500 
Hill & Co. 150 Weil & Arnold 100 
Kenneth B. Hill & Co. 100 Welsh, Davis & Co. 375 
Hornblower & Weeks 1,100 Wheelock & Cummins, Inc. 150 
Johnson, Lane, Space & Co., White, Hattier & Sanford 125 
Inc. : oe ee The White-Phillips Co., Inc 150 
Thomas Kemp & Co. Harold E. Wood & Co. 125 
A. M. Kidder & Co._ _s-. 100 Woodard-Elwood & Co. 150 
Laird, Bissell & Meeds 300 F. J. Wright & Co. 100 
Leedy, Wheeler & Co._____ . 325 F. S. Yantis & Co., Inc. 375 
—V. 162, p. 2939. 
Chicago Pneumatic Tool Co.—Earnings— 
(Including domestic sales company) 
9 Months Ended Sept. 30-—— 1945 1944 


Profit after charges____- 2 $7,446,211 $14,195,657 
Prov. for est. reconv., renegotiation, Federal 
tax and contingencies-_ ‘ 6,009,000 12,686,000 
$1,437,211 $1,509,657 
$2.73 $2.95 


tIncluding realized profits on sales to foreign 


+Net profit __ . 
“Earnings per common 


“On 335,520 shares. 
subsidiaries. 


share 


NOTE—Results of operations of all foreign subsidiaries are ex- 
cluded. No provision has been made for the possible liability in 
connection with certain ‘patent litication decided adversely to the 


domestic subsidiary sales company as no dainages above a nominal 


amount are admitted.—-V. 162, ». 1509. 


Cincinanti Gas & Electric Co.—Listing of Securities— 


The New York Stock Exchange has authorized the listing of $45,- 
500,000 first mortgage bonds, 25,’, Series due 1975, and 270,000 
shares of cumulative preferred stock, 4%, Series (‘par $100), all of 
which bonds and preferred stock are issued and outstanding.—V. 162, 
p. 2939. 


Cincinnati Street Ry.—Earnings— 


Period End. Nov. 30-— 1945—-Month—-1944 1945—11 Mos.—-1944 
Net profit. -.-=-m&—---- $59,411 $59,092 $667,033 $664,240 
Revenue passengers.____ 10,069,842 10,226,487 114,033,670 111,631,297 
—V. 162, p. 2939. : 


City Stores Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1945—-3 Mos.—1944 1945—9 Mos..-—1944 





Consol. net profit_.____ $2,444,129 $2,325,755 $6,740,639 $5,867,038 
Fed. norm, inc. tax and 

surtax and exc. prof. 

taxes (660. ¥ 2... J. 1,480,800 1,785,300 4,715,100 4,321,200 
Applic. to minor. ints. 124,964 96,545 280,565 238,062 
Int. on long term obligg. 44,520 10,402 119,814 115,110 

Net prof. applic. to co. $793,845 $433;508 $1,625,160 $1,192,666 
Cl. A and com. shs._~- 1,608,401 1,209,540 1,608,401 1,209,540 
Earned per com. and 

cl. A> shares._-.._-- $0.49 $0.36 $1.01 $0.99 


—vV. 162, p. 1389. 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 





3 Months Ended Sept. 30— 1945 1944 
Tete eee «, Rn ae 
Interest on long-term debt_....__..-_____---- 36,992 48,628 
Prov. for deprec.,. depletion and amortization_ 488,576 566,027 
Prov. for Federal taxes on income—estimated— 377,000 293,400 
Adjustment of provision for priosr year —_---- : 162 3,800 

Net~ ae CBr ce ee he $1,373,483 $1,348,211 
I, na as 609,048 609,048 
Common shares _ Fgh DE Tie A pe Ea Se et ed 408,296 408,296 
Eartied per common share___...__.._-__-_-_< $1.87 $1.81 

NOTES—(1) The company’s proportionate share of net profit of 


subsidiaries not consolidated, not taken up, amounted to $253,086 for 
the period of three months ended Sept. 30, 1945; 1944, $282,142. 


(2) Total provision for depreciation, depletion and amortization for 
the period of three months ended Sept. 30, 1945 was $850,826; 1944, 
$864,937 (‘including cost depreciation arid depletion in the amount 
of $61,769 (1944, $5,832) applicable to sales of real estate, timber and 
equipment) of which the applicable amount of $300,482 (1944, $293,- 
079) was charged to surplus arising from adiustment of properties 
for Federal income tax purposes.—vV. 162, p. 565. 


Cleveland Graphite Bronze Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net sales ____________ $38,642,300 $44,134,507 $32,832,343 $16,635,474 
PNet pest ©»... -2..-- 963,068 1,418,492 1,299,070 945,352 
+Earnings per share __ $2.69 $4.09 $3.70 $2.59 


estimated reserve for 
On 321,920 common 


*After all charges, including Federal taxes, 
post-war rehabilitation. and for contingencies. 
shares.—V. 162, p. 876. 

Cleveland & Pittsburgh RR.—Seeks to Buy Bonds— 

H. .W. Schotter, Treasurer of the Pennsylvania RR., 380 Seventh 


Ave., New York, N. Y., will until 3 p.m. on Dec. 31, 1945, receive bids 


for the sale to the company of general mortgage bonds as of Jan. 2, 
1946, to an amount sutlicient to exhaust the sum of $31,550, at prices 
not exceeding par and interest.—V. 160, p. 2181. 


Chiffs Corp.—Earnings— 





9 Months Ended Sept. 30— 1945 1944 
Net profit before taxes_____ atv ae $569,185 $569,935 
Federal income taxes_....______- eeides YESS 34,160 ° 34,300 

RR ne ager an $535,025 $535,635 
Common shares __-_-- oii tearer-s ie erties euscen 805,734 805,734 
Earned pér share —_--_-_- Vie sabi ah a $0.66 $0.66 
—V. 162, p. 981. 

Coleman Co., Inc.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 


Net sales__._-- $8,939,049 


Way ideas $8,934,426 
Profit before estimated taxes on 


income and 


special adjustments______- ci 1,251,570 1,685,110 
Estimated taxes on income__- ~ : 726,944 1,059,687 
Proy. for unrealized exch. loss on foreign assets 12,582 27,500 
Provision for contingencics__-_-_- STS 29,418 10,000 
Provision for post-war adjustments ; 37,500 
Reduction in reserve for post-war adjustments Cr735,000 ee 

Profi: for period 2 . $557,626 $550,423 

Within a few days after the announcement of VJ-Day practically 


war contracts with the company were cancelled. There- 
fore, shipments during the latter part of August and the month of 
September sharply declined. Reconversion Nas progressed rapidly, 
although the difficulties encountered in obtaining materials, suppiies, 
machinery and equipment have considerably retarded peacetime pro- 
duction. 

The above profit 


all major 


inciude those from transactions 
which are subject to renegotiation under the provisions of the War 
Profits Control Act. The effect of renegotiation proceedings cannot 
be determined at this time although any refund of profits that might 
result would be after credit of tne amount of applicable income taxes 
paid or accrued thereon.—V. 162, p. 2639. : 


figures for 1945 


Colon Development Co., Ltd.—Earnings— 


3 Mos, End. June 30 1945 1944 1943 1942 
Total income £331,970 £409,721 £395,487 £393,219 
Directors’ fees 900 9CO 900 900 
*Drill., produc. and iield 

expenses 239,465 227,965 217,876 127,851 
Admin. and gen. exps., 

ete... 57,951 56,977 67,695 54,742 
Prov. for depreciaticn 13,30 25,761 15,762 18,558 
Inventory adjustment 14,459 

Profit £20,294 £98,118 £93,453 £176,709 

“Including intangible drilling expenditure on producing fields 
amounting @ £29,917 in 1945, £27,030 in 1944, £26,509 in 1943 and 
£21,622 in 1942.—V. 162, p. 2268. 


Colonial Stores, Inc.—-Current Sales Rise— 

Period End. Dec. 1 1945-—4 Weeks— 1944 1945-48 Weeks—-1944 
Sales $11,638,235 $10,229,123 $89,311,628 $89,277,795 
—V. 162, p. 2515. 


Columbus & Southern Ohio Electric Co.—414% Pre- 


ferred’ Stock Issued in Exchange— 

A total cof 103,841 shares of new 414%, 
issued in exchange for 6’ cumulative first 
ulative preferred series B stocks, pursuant 


cumulative preferred was 
preferred and 6'2’, cum- 
to the exchange offer of 


the company. The balance (29,904 shares of 4% preferred) not 
needed has been removed from registration. See also V. 162, pp. 2143, 
2639, 2815. 
Commercial Controls Corp.—Declares Dividends— 
The directors on Dec. 19 declared a quarterly dividend of $1 per 


share on the preferred stock, payabie Jan. 2, 1946, to holders of record 
Dec. 21, 1945, and a quarterly dividend of $2 per share on the class A 
stock, payable Dec. 31 to holders of record Dec. 21.—V. 161, p. 2216. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities, for the week ended Dec. 15, 
showed a 4.7% decrease from the corresponding period last year. 
Following are the kilowatt-hour output totals of the past four weeks, 
and percentage comparisons with last year: 


Week Ended-— 1945 1944 ‘, Decrease 
Dec. 3§.... a 200,033,000 209,898,000 4.7 
ee ee ‘ 192,198,000 208,424,000 7.8 
es oo 197,011,000 206,377,000 4.5 
Nov: 96.5... 181,595,000 190,696,000 4.8 


Officiais Promoted to Vice-Presidencies— 

Otto Gressens, Comptroller,, has been elected Vice-President and 
Comptroller, and Roy A. Dingman, Manager of Industrial Relations, 
has been elected Vice-President in charge of industrial relations, 
Chairman Charles Y. Freeman announced on Dec. 12.—V. 162, p. 2940, 


Commonwealth Securities, Inc—Merged— 
See Pathe: Industries, Inc., below.—V. 162, p. 669. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 13, 1945 amounted to 245,- 
494,891 as compared with 271,546,483 for the corresponding week in 
1944, a decrease of 26,351,592 or 9.69% .—V. 162, p. 2940. 


Community Frosted Food Co.—Extra Distribution— 


The directors on Déc. 17 declared a year-end extra dividend of 
five cents per share and the regular semi-annual dividend of 10 cents 
per share on the $1 par value participating first preferred stock, both 
payable Jan. 15, 1946, to holders of record Dec. 31, 1945. A similar 
year-end extra distribution was made on Jan. 15, 1945.—V. 160, 
p. 2756. . 


Community Water Service Co. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— 1945 1944 
GrOMR BROT iw wi, ~~~." $9 6ER; 710 66,907 611 
Operating expenses, maintenancs and taxes___ 3,839,367 3,662,534 
Provision for depreciation and retirements___ 362,846 443,967 
Amort. of property account adjustments__-__~- 5,150 5,150 


Sb ctnettoniictans< O20, 480088 . 22,688,388 


Gross. income..........< . 3 
premium 


Interest, amort. of debt “discount, 








(net) and expense, etc.,-of subsidiaries_____- 1,323,726 1,317,460 

Preferred dividends of subsidiaries_.__. 534,286 534,286 

- Minority interest... ~~ ~~ REAR TE ieee eee Ue ee 6,530 9,392 

I i a ee eS $616,802 $624,818 
Interest, amort. of dent discount ond ex- Z 

panes. O66: Of : CRDEDS aw 5 i co ce nce 350,504 351,418 

Net income__ _ FOE SOT Teg SRI PR Cm $266,298 $273,399 


—V. 162, p. 2815. 
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Compo Shoe. Machinery Corp.—To Retire Pfd. Stock— 


The corporation has called for redemption on March 15, next, all 
of its outstanding convertible preferred stock at $52.50 per share. 

The funds for this purpose will be obtained through a $500,000 bank 
loan for ten years.—V. 161, p. 1421. 


Consolidated Biscuit Co.—Registers Stock— 


The company has filed with the SEC a registration statement cover- 
ing 80,750 shares of common stock ($1 par}. Holders of the com- 
pany’s outstanding common stock will be offeied the right to subscribe 
for the new shares at $10 each in the ratio of one new share for 
each four held. There will be no underwriting. 


Proceeds will be used to enlarge the company’s Chicago plant, to 





Purchase additional machinery for its West Roxbury, Mass., plant, 
and for working capita!.—v, 162, p. 2815. 
Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 19 announced that System output of electricity 
(electricity generated and purchased) for the week ended Dec. 16, 
1945, amounted to 196,900,000 I:wh., compared with 190,800,000 kwh. 
for the corresponding week of 1944, an increase of 3.2%. Local dis- 
tribution of electricity amounted to 194,900,000 kwh. compared with 
186,300,600 kwh. for the corresponding week of last year, an increase 
of 4.6’. .—V. 162, p. 2940. 


Consolidated Retail Stores, Inc.—Capital Reduced— , 


The common stockholders on Dec. 3, 1945, voted to reduce the 
capital of the corporation from 552,200 shares consisting of 12,200 
shares of 8‘» cumulative preferred stock ‘par $100), 40,000 shares 
of $2.75 cumulative preferred stock (without par value), and 500,090 
shares of common stock (par $1), to 540,000 shares consisting of 
40,000 shares of $2.75 cumulative preferred stock (without par value), 
and 560,009 shares of common stock (par $1). : 

The Certificate of Incorporation was amended by striking out 
the provisions thereof relative to the 8’; cumulative preferred stock. 
-V. 162, p. 2940. 


Consolidated Vultee Aircraft Corp.—Declares Com- 
mon Dividend—May Retire Preferred Stock— 


The directors on Dec. 14 declared a dividend of 50 cents per share 
on the common stock, par $1, payable Feb. 15, 1946, to holders 
of record Feb. 1, 1946. A like amount was paid in each quarter 
during 1945. 

Hariy Woodhead, President, announced that dividend action on the 
$1.25 cumulative convertible preferred stock of no par value was 
deferred, since the company has under consideration a plan for the 
retirement of this issue.—V. 161, p. 2657. 


Cosden Petroleum Corp.—Earnings— 


6 Months Ended Oct. 31— 1945 1944 1943 1942 
*Net profit $253,192 $405,827 $524,494 $555,484 
*After all charges but before Federal taxes.—V. 163, p. 7. 


Crown Cork International Corp.—New President— 


Charles E. McManus, Jr., Executive Vice-President, has been elected 
President, succeeding Charles E. McManus, who has been elected 
Chairman of the board.—V. 162. p. 2815. 


Crown Cork & Seal Co., Inc.—Personnel Changes— 


John J. Nagle, formerly Secretary-Treasurer 
been elected President, succeeding Charles EK. McManus, who was 
chosen Chairman of the board. F. Erwin Fusting, who continues as 
a Vice-President, was elected Treasurer. Walter L. McManus was 
elected Secretary.—V. 162, p. 2639. 


and a director has 


Crown Drug Co.—November Sales Up 174%— 


Period End. Nov. 30— 1945—- Month--—1944 1945—-11 Mos.—1944 
a a $1,184,308 $1,008,155 $10,999,008 $10,064,978 
- - 362, 2269. 


p. 


Crown Zellerbach Corp.—Earnings— 











(Including Canadian Subsidiaries) 

6 Mos. Ended Oct. 31— 1945 1944 1943 
Bales (net) $50,128,298 $50,060,759 $48,590,322 
Other operating income (net) ° 211,812 269,211 269,237 
Dividends from Fibreboard Products, 

Inc. 4 234,465 234,465 234,465 

Total $50,574,575 $50,504,435 $49,094,024 
Cost of goods sold 36,059,395 36,789,867 35,034,305 
Operating expenses ; 4,517,953 4,241,681 4,150,812 
Depreciation and amortization 1,863,918 1,944,075 1,828,834 
Depletion Se 367,350 300,286 388,243 
Interest paid on bank loans 17,052 35,212 
Other expenses (net) 31,550 38,552 Cr61,192 

Profit before taxes_. ----- $7,734,409 $7,172,922 7,717,810 
U. S. and Dominion of Canada taxes: 

Incomes taxes _ 2,218,052 2,112,244 2,096,417 

Excess profits taxes inet) 1,804,074 1,430,619 1,819,357 

Profit after taxes $3,712,283 $3,630,059 $3,802,036 
Minority stockholders’ equity (prin- 

cipally Pacific Mills, Ltd.) 35,551 33,566 34,153 

Net profit for period $3,676,732 $3,596,493 $3,767,883 


NOTE—No provision for renezotiation of sales to the U. S. Govern- 
ment has been made because it is believed that profits recapturable 
if any, would not affect net earnings.—V. 162, p. 2515. 





Cunningham Drug Stores, Inc.—Delisting— 


The SEC on Dec. 6 announced the issuance of an order granting 
the application of company to withdraw its common stock ($250 par) 
from listing and registration on The Chicago Stock Exchange, ef- 
fective at the closing of the trading session Dec. 15, 1945.—V. 162, 
p. 1510. 


Dallas Railway & Terminal Co.—Registered With SEC 

The company has registered with the SEC 162.500 shares ($20 par) 
common stock. , 

The stock will be sold at competitive bidding by its owner, Electric 
Power & Light Corp. 

The registration statement said that if the securities are sold to non- 
affiliated interests, Dallas will have ceased to be cither a subsidiary 
or \ffiliate of Electric or of Electric’s parent, Electric Bond & Share 
Co.—V. 162, p. 982. 


Delaware Fund, Inc.—Special Year-End Dividend— 


The directors recently declared a special year-end dividend of $1.55 
per share on the common stock, par $1, payable Dec. 20 to holders 
of record Dec. 13. Together with the four quarterly payments of 25 
cents each already made this year, total paid in 1945 amounts to 
$2.55 per share. 

A special year-end dividend of $1.30 per share was paid on Dec. 
19, 1944, which brought total paid in that year to $2.30 per share. 
V. 158, p. 982. 





Dictaphone Corp.—Preferred Placed Privately—The 
corporation has placed privately with a group of insur- 
‘ance companies through Merrill Lynch, Pierce, Fenner 
& Beane 8,936 shares of 4% cumulative sinking fund 
preferred stock (par $100). The stock was the balance 
of the shares not exchanged by holders of 8% stock un- 
der an offer made in May. The new money received 
by the company will be used in the development of 
products.—V. 161, p. 2107. 


Diana Stores Corp.—November Sales Rose 20.7%— 


Period End. Nov. 30— 1945—-Month—-1944 1945—4 Mos.—-1944 
Sales Lnattiveenae: Se $977,041 $4,304,538 $3,652,904 
—V. 162, p. 2816. 


Duquesne Light Co.— Earnings— 


Period End. Sept. 30— 1945-9 Mos.—1944 1945-12 Mos.—1944 
Operating revenues ~ $32,625,283 $32,672,503 $43,850,544 $44,110,004 




















Operating expenses 10,940,01i 11,369,308 14,668,680 15,394,778 
Maintenance __-_. -__-- 1,804,267 1,887,503 2,421,473 2,526,375 
Approp. to retir. res.__ 3,262,523 3,267,250 4,385,054 4,411,000 
Amort. of utility plant 

acquis. adjusts. ___ 517 517 690 690 
Taxes (other than inc.) 1,787,763 1,772,030 2,390,701 2,463,537 
Federal income taxes__ 2,497,500 2,720,863 3,277,966 4,025,863 
Fed. excess profits taxes 1,537,500 1,376,969 2,789,200 1,376,969 
State income taxes__-- 455,250 459,033 646,216 601,419 

Net oper. revenue__.. $10,339,944 $9,819,025 $13,270,559 $13,299,370 
Other income —__-____~ 89,126 91,011 128,849 124,585 

Gross income -_._... $10,429,070 $9,910,037 $13,399,408 $13,423,956 
Income deductions --_-_- 2,269,896 2,276,073 2,996,257 3,036,538 

Net income -_-----~ $8,159,173 $7,633,963 $10,403,150 $10,387,417 
Divs. on 5% cumul. Ist 

pid. stock =. - ni 1,031,250 1,031,250 $1,375,000 $1,375,000 
Divs. on com. stock_-_- 7,750,180 6,350,842 9,795,367 8,503,670 


—V. 162, p. 982. 


Duquesne Natural Gas Co.—Partial Redemption— 


The company has called for redemption on Jan. 1, 1946, $40,250 
of general and refunding mortgage 7% bonds dated July 1, 1933, at 
i00 and interest. Payment will be made at the office of The Penn- 
sylvania Company for Insurances on Lives and Granting Annuities, 
trustee, 15th and Chestnut St., Philadelphia, Pa.—V. 161, p. 2555. 


Duro Test Corp.—Earnings— 


3 Mos. End. Oct. 31— 1945 1944 
Wee ee he a ee kt $599,049 $472,632 
eg SRS Ee er *33,967 def27,880 
Earnec per common share _- $0.15 Nil 


*After provision of $25,000 for Federal income and excess profits 
taxes. 

Walter Simpson, President stated that the company’s new fluorescent 
light, “‘Safreen,”’ is being received enthusiastically by commercial and 
industrial users. He said that the new lamp gives 20% more light 
than ¢ny practical light heretofore manufaceured.—V. 162, p. 2391. 


Eastern Gas & Fuel Associates—Earnings— 








12 Months Ended Oct. 31-— 1945 . 1944 
Total ccnsolidated income___ A aes . $14,244,493 $15,632,881 
Provision for income and excess profits taxes_ 3,573,602 4,459,530 

Balance : Pb tths mtskewn acted $10,670,891 $11,173,351 
Depreciation and depletion 5,141,448 5,201,407 

Balance : c : ....... $5,529,443 $5,971,944 
Interest and debt discount 2,056,244 2,815,658 

Net income : .. $3,473,199 $3,156,286 
Div. requirements on 4'2‘~ prior pref. stock 1,108,729 1,108,729 

Balance icles i ~ $2,364,470 $2,067,557 
Farned per share of 6‘. preferred stock______- $6.32 $5.47 


—V. 162, p. 2816. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period Ended Oct.31— 1945—--Monih—1944 1945—-12 Mos.—1944 























Operating revenues $990,719 $953,614 $11,770,827 $11,437,059 
Operation 580,411 526,352 6,803,786 6,755,866 
Maintenance __ “ 56,935 45.819 648,882 527,170 
Taxes (incl. inc. taxes) 160,765 105,842 1,901,236 1,801,515 
Net oper. revenues_. $192,607 $205,600 $2,416,922 $2,352,506 
Non-oper. income (net) 29,491 26,460 319,727 306,024 
Balance e $222,098 $232,060 $2,736,649 $2,658,530 
Retirement res. aecrls. 61,800 57,425 732,850 753,265 
Gross’ income $160,298 $174,635 $2,003,799 $1,905,265 
Interest and amort.- 36,157 ' 37,404 436,953 475,472 
Mise. deductions 2,739 3,168 18,734 18,603 
Balance Re Re) Pee $121,402 $134,063 $1,548,111 $1,411,190 
Preferred Dividend Deductions: 
B. V. G. & E. Co. ee a te re ae 77,652 77,652 
Balance ; ek eke ees Se eee $1,470,460 $1,335,539 
Applicable to minority interest_- ee: ” 22,247 19,798 . 
Applicable to E. U. A._____ Je tettndmlan acon * $2,068 219 . $1,216;780 
Eastern Utilities Associates— 
Earnings of subsidaries as above________- os $1,448,212 $1,313,740 
Non-subsidiary. income ._-..----..-.-.-.----- 201,386 232,368 
OR eo ee =} 
Wapenees, tazes and interest .....2. 22-22... 161,106 146,566 
Balance available for div. and surplus_______ $1,488,492 $1,399,543 


—V. 162, p. 2941. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 13, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1944 were as follows ‘in thousands of kilowatt-hours): 


—Decrease-——— 

Operating subsidiaries of— 1945 1944 Amount Pct. 
American Power & Light Co... 172,449 188,637 16,188 8.6 
Electric Power & Light Corp.._. 81,275 91,558 10,283 11.2 
National Power & Light Co.__~_ 97,895 105,537 7,642 7.2 


For the week ended Dec. 6, 1945 the System inputs of client oper- 
ating companies of Ebasco Services Inc. -which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1944 were as follows (in thousands of kilowatt-hours): 


—Decrease-— 

Operating subsidiaries of — 1945 1945 Amount Pct. 
American Power & Light Co.__ 171,742 186,078 14,336 7.7 
Electric Power & Light Corp.__ £0,763 92,801 12,038 13.0 
National Power & Light Co._-__ 98,037 103,293 5,256 5.1 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 162, p. 2816. 


Edison Bros. Steres, Ine.—November Sales— 

Period End. Noy. 30— 1945—-Month—1944 1945—-11 Mos.—1944 : 
Sales ~----........ $4,790,606 $3,737,844 $47,719,246 $39,511,769 
—-V. 162, p. 2391. 

Ekco Products Co. (& Subs.) —Earnings— 

Earnings for 9 Months Ended Sept. 30, 1945 
Net income after all charges and taxes________--___-._--- 
*Earnings per common share after preferred dividends__- 

*On the 393,750 shares of common stock. 

The. earnings of E. L. Tebbets Spool Co., Inc., acquired April 27, 
1945, for the period May 1 to Sept. 30, have been included. Earnings 
of Massillon Aluminum Co., acquired June 18, 1945, are also included. 
—V. 162, p. 983. 


$676,563 
$1.14 


Electric Bond & Share Co.—Settlement Hearing Jan. 3 


A hearing will be held before the SEC on Jan. 3, 1945, on @ plan | 


of claims involving the company and Na 


t 
for the settlement blan provides for the complete 


Power & Light Co., a subsidiary. This 
settlement ow! discharge of any and all claims. against the company 
and its wholly-owned subsidiaries by National, its present pes nea 
and certain of its former subsidiaries and their security holders 2 
such.—-V. 162, p. 2641. 


Elk Horn Coal Corp.—Committees Formed— 


f 
Three stockholders’ committees to represent various stock issues 0 
this corporation have been formed with a view of terminating te 
company’s receivership and returning the management to ee 
holders, it was announced on Dec. 9. The company, 4 West re 62 
corporation, has been in receivership since Agust, 1940.—V. . 
p. 2515. 


Ely & Walker Dry Goods Co.—$1 Common Dividend— 


The directors on Dec. 17 declared a dividend of $1 per share ig 
common stock, par $20, and the regular semi-annual dividends = 
cents on the first preferred stock, par $20, and of 60 cents ss. 
share on the second preferred stock, par $20, all payable Jan. m4 
1946 to holders of record Dec. 26, 1945. Payments on the = : 
stock were as follows: On Jan. 15, $1; and on March l, ag 
Sept. 1 and Nov. 26, quarterly payments of 25 cents each.—V. ° 
p. 2218. 


Emporium Capwell Co.—Redemption of Stock— 

All of the shares of 4%‘ cumulative preference stock, series A, 
which were recently called for redemption on Jan. l, 1946, at ay 
per share, plus accrued dividends of 56% cents per share, will 
redeemed at The Bank of Galifornia, National Association, 400 Cali- 
fornia St., San Francisco, Calif. , 

The company has advised the San Francisco Stock Exchange that 
36,561 of the warrants on the 90,000 shares of expiring 4%2% pref- 
erence stock had been exercised as of Dec. 10. This left the company 
with 449,414 shares of common stock outstanding, compared with 
412,853 sharees before exercise of the warrants.—V. 162, p. 2641. 


Eversharp Inc.—Earnings— ‘ 


9 Months Ended Nov. 30— 1945 1944 
Net earnings after charges and taxes_.....-. $1,322,933 $804,592 
Net sales for the period rose 43’ over the volume transacted in 


the nine months ended on Nov. 30, 1944, Mr. Martin L. Straus 2d, 
President,. pointed out.—V. 162, p. 2941. 


















































Fairchild Engine & Airplane Corp.—New Contract— 

J. Carlton Ward, Jr., President, on Dec. 14 announced the award 
of a contract to the Texas Engineering & Manufacturing Co., Ltd., 
of Dallas, Tex., for the manufacture of the 1946 model of Pair- 
child’s well-known F-24, stating that Fairchild’s facilities for plane 
production were being completely utilized for military procurement. 
The Texas concern has leased a section of the former North Amer- 
ican Aviation factory in Grand Prairie, near Dallas, from the Re- 
construction Finance Corporation. Robert McCulloch, formerly gen- 
eral manager of North American’s Dallas plant, heads the company. 

Already, a substantial volume of orders has been received for the 
1946 model of the F-24. First deliveries are scheduled for early in 
the year.—V. 162, p. 2816. ’ 

NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 

Falconbridge Nickel Mines Ltd.—Earnings— 

FOR THE QUARTER ENDED SEPT. 30, 1945 ‘ 

uarter Ended Sept. 30, 45 June 30, '45 Sept. 30, 44 
cinent operating profit ._....--~---- $236,474 $356,639 $576,903 
Deferred development & deprec. 132,886 148,497 206,286 

Operating profit before taxes_. $103,588 $208,142 $282,577 
Profit on sale of sundry invests..- 36,049 find Rh 1 ee 
Other non-operating revenue---~-~- 13,616 15,282 11, d 

; $1 293,619 
Net profit before taxes -.------ $153,253 $223,424 $ . 
Provision for taxes —-._------ 25,000 57,000 $0,000 
5 619 
ee | DOES. bone nce doeceennees $128,253 $166,424 $203, 
Capital expenditure plant and equip. $18,808 $15,554 $41,318 
CURRENT ASSETS AND CURRENT LIABILITIES 
Sept. 30, 45 June 30, '45 Sept. 30, "44 

Current Assets: ; 
Cash and accounts receivable_ $6,131,662 $3,383,513 $5,725,91% 
Securities at cost grr ge tag ee . 

30th Sept., 1945, of those liste 

$142,210) eee eRe! wheats clearer om di 198,391 3,245,387 332,887 
Invests. in associated companies-- 183,950 111,950 51,750 
Metal inventories at cost__. 1,624,716 1,223,435 1,085,028 
Mill, mine and smelter supplies-- 756,177 718,900 832,535 

Total BETES GE es ae ieee $8,894,897 $8,683,187 $8,028,118 

Current liabilities: 

Waees. Bayar. ...—.-~—--- aitatees $70,783 $83,508 $87,034 
Accounts payable ____--~-- 304,477 304,624 317,345 
IN TU oe on env sce 25,463 60,679 190,930 

$400,723 $448,810 $595,310 

i I a i ten tinid $8,494,175 $8,234,376 $7,432,808 
—V. 162, p. 1390. 

Federal Light & Traction Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—12 Mos.—1944 
Operating revenue -_._ $2,098,395 $1,912,479 $8,610,728 $8,178;472 
Oper. exps., Maint. & 

a Flips SLO a HME pet 1,130,991 1,056,777 4,861,476 4,756,060 
Deprec. and retire.___~ 180,300 169,391 696,160 660,079 
Fed. income taxes____-_ 133,855 142,326 501,222 558,035 
Excess profits taxes __- 377,799 243,526 1,310,894 937,958 

Operating income —~ $275,450 $300,459 $1,240,977 $1,266,345 
Pe ait earnings —_--~ 8,212 43,586 150,051 223,096 
Other income __-----~~ 9,848 1,849 34,761 15,562 

Gross income —_--~-- $293,510 $345,894 $1,425,789 $1,505,003 
Int., disc., etc., charges is 

of Sub: Cos. ...-. a 108,682 107,208 425,685 430,603 
Misc deduc. of Co.__ ~~ 116 13 638 510 

Wet iecome “_....~.- $184,713 $238,674 $999,467 $1,073,890 
Preferred dividends Co. 64,037 64,037 256,146 257,571 

Balance apne Yo AE $120,676 $174,637 $743,321 $816,319 
Earns. per share on : 

524,903 com. shs._- coop etams oi ie? alana ae $1.42 $1.56 


*Represents dividends and interest received by company from currenié 
earnings of subsidiary companies disposed of during the ‘period in 
substitution for the earnings of those companies that have’ been ex- 
cluded from the statement. Dividends received by company’ in excess 
of current earnings of subsidiaries disposed of during the period 
aggregate $239,277 to Sept. 30, 1945 and have been excluded from. this 
statement.—V. 162, p. 2817. 


* (John J.) Felin & Co., Inc.—7% Stock Called— 

The company on Dec. 15 called for redemption on Jan. 1, next, all 
of its outstanding 5.561 shares of 7’% cumulative preferred stock, par 
$100, at par and dividends.-—V. 158, p. 1347. 


Fibreboard Products, Inc.—Expansion— 


The company is reported to nave under way a $1,000,000 program 
for modernizing its paper mill and converting plant at Antioch, Calif. 


—V. 127, p. 266. . 
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Firth Carpet Co.—Common stock offered—Reynolds & 
Co. and Gillen & Co. are offering 35,100 shares of com- 
-mon stock (no par) at $8.50 per share. Of the stock 11,700 
shares are being sold for the account of certain stock- 
holders. 


Transfer agent, Registrar and Transfer Co., 2 Rector Street, New 
York. Registrar, United States Corporation Co., 150 Broadway, New 
York. 

PURPOSE—Net proceeds to the company will be added to its general 
funds and used as additional working capita) to finance inventories 
and accounts receivable and to provide cash balances. ‘ 


CAPITALIZATION TO BE OUTSTANDING*® 


Bank loans due 1946 and 1947__--_---- aatinaned $750,000 
First mortgage 4‘: bonds due 1956_--_-------------- 1,750,000 
5% cumulative preferred stock ($100 par)__-.-------- 17,500 shs. 
Common stock (authorized 600,000 shares no par, re- 

served for conversion of pfd. stock 143,164 shares) __ 423,400 shs. 


*After giving effect to the sale of the 23,400 shares of common 
stock by the company. 

HISTORY AND BUSINESS—Company is one of the leading carpet 
and rug manufacturers in the country. The business was com- 
menced in 1884 by Sir Thomas Firth, a well-known carpet and rug 
manufacturer from England. Company was incorporated in 1888 in 
New York. Principal executive office at 295 Fifth Avenue, New 
York City. 

The company is engaged in the manufacture and sale of Broadloom 
rugs and carpets, including all grades of Chenile, Axminster, Velvet 
and Wilton construction. Mills are located at Firthcliffe, Newburgh 
and Auburn, all in New York State, with an estimated annual 
capacity of 6,325,000 yards of carpet, which at present prices would 
represent a gross sales volume of approximately $14,000,000. Additional 
Broadlooms now on order will increase the yardage capacity by 
approximately 16‘. 

SUMMARY OF EARNINGS 


Net Operating Protit Bef. Federal Net 

Year— Sales Profit Texes Taxes Profit 

1930... $8,448,378 $940,139 $876,645 $159,810 $716,835 
19490__.__- 9,028,693 926,886 780,859 197,000 583,859 
a 12,224,690 i,392,954 1,189,198 624,000 565,198 
1942____. 8,927,653 854,966 708,619 320,000 388,619 
1943______ 5,574,628 137,935 46,886 Cri58,000 204,886 
1944______ 4,855,136 119,627 102,957 Cr6,453 *109,410 
1945 (6 mos.) 2,903,644 136,692 138,534 52,000 86,534 


*Including $70,125 reserves provided from prior years’ income no 


longer required. 


Increases Capitalization— 


The company on Dec. 12 annovnced that the stockholders voted 
at a special meeting about a week before to increase the authorized 
no-par common stock from 540,000 shares to 600,000 shares to provide 
for the possible future needs of the company.—vV. 149, p. 3555. 


Fleming-Hall Tobacco Co., Inc.—Stock Units Offered— 
New common and preferred stock financing aggregat- 
ing $2,250,000 for the company by a nation-wide group 
headed by Floyd D. Cerf Co. of Chicago was made Dec. 
19 with the offering of 150,000 shares of 6% cumulative 
($10 par) preferred stock and 150,000 shares of common 
stock (par $1), priced at $15 per unit, each unit consist- 
ing of two shares, one share of preferred and one share 
of common. 


The preferred stock is entitled to cumulative dividends pavable 
quarterly. Redeemable in whole or in part upon 30 days notice at 
$11 per share plus dividends. Subject to sinking fund for retirement. 
Entitled to $10 per share plus accrued dividends in liquidation. 

Registrar: Bank of the Manhattan Company, New York. Transfer 
Agent: Corporation Trust Company, Jersey Citv, New Jersey. 

HISTORY & PUSINESS—Company was incorporated in Delaware 
on Nov. 1, 1944, under the name of Cambridge Tobacco Co., Inc., 
which name was subsequently changed to its present one upon the 
merger into the company in October, 1945 of Fleming-Hal!l Co., 
Inc., (Del,) - 

The company owns all of the preferred stock and 97.6% of the 
common stock of Health Cigar Co., Inc., «(Del.) which-in turn owns 
all of the issued and outstanding stock of Health Cigar Co., Inc., 
(N. Y.) and of Simpson, Studwell & Swick, Ltd., «(N. Y.). 

Company and its subsidiaries are engaged in the business of man- 
ufacturing and selling cigarettes and smoking tobacco and selling 


clpens manufactured by others but under the company's specifica- 
ons. 
The products of the company and its subsidiaries are sold in a 


highly competitive market, although certain of their products differ 
in essential respects from other tobacco products on the market. 
To date the company has not engaaged in any extensive advertising 
of its brands but intends tc apply approximately 5‘; of its net sales 
to an advertising program featuring radio, newspaper and periodical 
advertising, window displays and other means of point-of-sale contact 
with distributors and customers. 

The principal products of the company and its subsidiaries ate: 
Sano, Stratford, Sheffield, Mapleton, Banquet and Coffee-Tone cigar- 
ettes; Bowl of Roses, Stratford, Mapleton, Patterson's Rum and 
Maple, Patterson's Rum and Honey, Sano, Shannon's Irish Mixture, 
Cambridge Arms, Jameson‘s Irish Mixture, Antique and Blue Heaven 
smeking tobaccos; Personality cigarette tobacco; and Sano cigars. 

The company also sells cigarettes under the brand names of 
Chukker Ovals, Grandeur, English Type Virginia, Imperial Russian 
and Thomas Jefferson Chums. 

Health Cigar Co., Inc. (N. Y.), a wholly-owned subsidiary of Health 
Cigar Co., Inc. (Del.), also manufactures various private brands of 
- cigarettes for others. 

Prior to the organization of the company cigarette brands were 
manufactured for S. C. Korn or his companies by the Axton-Fisher 
Tobacco Co., Inc. and for a short period of time by Philip Morris Co. 
Ltd., Inc. The Sano, Sheffield and Banquet cigarette brands were 
manufactured since their appearance on the market by Health Cigar 
Co., Inc. (N. Y.), until its acquisition by the company. 


Prior to Oct. 1, 1945, all of tne smoking tobaccos sold by the coim- 
pany and its subsidiaries, except Sano, were manufactured by Larus 
& Brother Co., Inc., Richmond, Va., but under the specifications of 
the company. Thereafter the company and its subsidiaries commenced 
manufacturing their own smoking tobaccos. Sano denicotinized cigars 
the only cigars sold, are manufactured by Tudor Arms Cigar Corp.. 


Philadelphia, Pa., under the specifications of the company. Sano 
smoking tobacco, which is also denicotinized, was manuafctured 
Since its appearance on the market by Health Cigar Co., Inc. iN. ed 


until its acquisition by the company. 


PURPOSE—The net proceeds from thé 150,000 units, estimated at 
$1,943,960 are to be applied to the extent thereof in’ the following 
: of ~aenredy 
@) Approximately $175,064 plus interest. to Simpson, Studwell 
7948 ys full pour of eo balance due for the purchase of che 
ares of common stock and 323 shares of prefe 5 ‘ 
Health Cigar Co., Inc. \Del.s; oe 
) Approximately, $150,000 for the purchase of 9 additional cigar- 
ette makers, 3 additional cigarette pack.rs and 3 additi . 
ane ae 8 onal cellophane 
(c) Approximately $750,000 in payment of current notes payable 


secared by inventories and accounts receivable; and 
(d) The balance for general corporate purposes, including the 
carrying of inventories, the payment of operating expenses, the 


carrying of accounts receivable and working capital. 

Proceeds from the sale by the company of shares of stock for 
which a recission offer is being made have been heretofore received by 
the company and used ‘or general corporate purposes. Any shares 
tendeyed back 10 the company will be satisfied from the company’s 


general funds. 
CAPITALIZATION 
ORD *To be out- 
oriz standin, 
6% eumul. preferred stock (par $10) 150,000 shs. 150,000 a 


r stocks ipar $1) —.__-.._ 
*To be outstanding upon completion 


750,000 shs. -- +517,686 shs. 
of this financing. Including 





127,686 shares sold by the company for which a rescission offer is 
being made. 

Shares registered with the SEC consist of 150,000 shares of 6% 
cumulative preferred stock and 302,271 shares of common stock, of 
which 152,271 shares of common stock are issued and outstanding 
(including the 127,686 shures subject to the company’s recision offer) 
and the remainder authorized but unissued. As of Aug. 31, 1945 
the authorized capital stock of the company consisted of 75,000 
shares of common A stock and 50,000 shares of common B stock, 
of *hich there were issued and outstanding 72,562 shares of common 
A stock, (par $10) and 50,000 shares of common B stock (par $10). 
As of the same date, the authorized capital stock of Fleming-Hall 
Cc., Inc., which corporation was subsequently merged into the com- 
pany, consisted of 75,000 shares of common A stock, (no par) and 
50,300 shares of common B stock, (no par) of which 72,562 shares of 
common A stock and 50,000 shares of common B stock were issued 
and outstanding. 

Annual dividends required for the 150,000 shares of 6‘~ cumulative 
preferred stock are. 60c per share or an aggregate of $90,000. 


OFFER OF RECISSION—During the period from Dec. 1, 1944 to 
July 10, 1945, the company sold 42,912 shares of its common A stock 
in 95 transactions for $429,120 at a price of $10 per share, of which 
350 shares were subsequently repurchased by the company. Each 
purehaser also received at no additional consideration a like number 
of shares of common A stock of Fleming-Hall Co., Inc., in accordance 
with the latter’s contract with S. C. Korn and the company. Substan- 
tially all of the purchasers were in the tobacco industry or closely 
related thereto, and many of them are customers or suppliers of 
the company. No underwriting discounts or commissions were paid. 
The stock was sold directly by tne company and was not registered 
as the sales were and are considered by the company to be trans- 
actions not involving «a public offering. The company has beeri 
advised, however, by the SEC that in the opinion of the Commission's 
staff the offering was a public offering made in violation of Section 
5 of the Securities Act of 1933 and gives rise to the liabilities imposed 
by Section 12 of such Act. If such sales are held to be transactions 
involving a public offering, any such determination would create 
a contingent liability of the company in the amount of the sales 
price plus interest thereon of the. shares outstanding. 

S. C. Korn also sold from his personal holdings 1,250 shares of 
common A stock and 1,250 shares of common A stock of Fleming- 
Hall Co., Inc. to one purchaser for cash and securities aggreg=': 
$8,610.. In addition S. C. Korn transferred from his personal holdings 
to various purchasers of stock from the company at no additional 
consideration from them to the company or Mr. Korn, 6,945 shares 
of common A stock of the company and 6,945 shares of common A 
stock of Fleming-Hall Co., Inc. 

The shares referred to in the preceding two paragraphs which are 
presently outstanding became. exchangeable for 152,271 shares of 
comomn stock of the company following the merger into the company 
in October 1945 of Fleming-Hall Co., Inc. In view of the opinion 
of the Commission's staff that the offering of such shares was a 
purlic offering made in violation of Section 5 of the Securities Act 
of 1933, such shares were subsequently registered by the company 
with the SEC and a recission offer is being made by the company 
and S. C. Korn whereby each purchaser is entitled to rescind the 
purchase within a specified period. and by tendering back the secur- 
ities purchased receive the consideration paid therefor plus legal 
interest thereon.—V. 162, p. 2817. 


(M. H.) Fishman Co., Inc.—November Sales— 
Period End Nov. 30— 1945—Month—1944 1945—-11 Mos.—1944 
Sales ___- $621,995 $600,023 $5,956,364 $5,619,250 
—V. 162, p. 2270. 


Florida Power Corp.—Earnings— 
(Including Georgia Power & Light Co.) 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—-12 Mos.—-1944 














Total oper. revenucs__ $2,428,279 $2,426,206 $10,390,424 $10,021,302 
Operating expenses____ 1,142,886 1,185,296 4,967,344 4,584,702 
Electric. pur. for resale 2,253 25,303 50,126 174,468 
Maintenance —__-_._ ~~~ 214,846 161,331 806,410 699,989 
Prov. for depreciation- 252,555 239,187 1,006,101 940,795 
Prov. for amort. of elec. 

Plant acquisition adj. 18,750 18,750 75.000 56,250 
Federal income _ taxes 

(before reduction >- 111,000 100,334 477,800 478,325 
Federal exc. prof. taxes . 4.095 10,835 11,765 
Other taxes iacteekes 170,025 169,044 707,705 658,734 

Operating income $515,964 $502,866 $2,289,103 $2,416,274 
Other income (net) 37,245 33,772 131,257 104,611 

Gross income - $553,209 $536,638 $2,420,360 $2,520.885 
Total deduc. from inc. 241,739 247,031 992,790 1,082,144 

Wet income - is $311,470 $289,607 $1,427,569 $1,438,741 
‘Reduction in Federal 

income taxes -. : 50,100 38,600 200,500 205,739 

Balance surplus $361,570 $328,207 $1,628,069 $1,644,480 


*Resulting from deductions, in consolidated returns, for interest 
and amortization charges on securities of indirect parents (in process 
of reorganization under Chapter X of the Bankruptcy Act), which 
deductions will not be available after consummation of the Plan of 
Reorganization of such parents.—V. 162, p. 2641. 


Fonda, Johnstown & Gloversville RR.—Earnings— 


Period End. Oct. 31— 1945—-Month— 1944 1945—-10 Mos.—-1944 
$774,934 $751,367 


























Railway oper. revenues $74,777 $77,835 
Railway oper. expenses_ 53,643 48,791 522,821 479,260 
Net rev. fr. ry. opers. $21,134 $29,094 $252,113 $272,107 
Federal income tax__- 6.000 = - Segeen 60,000 : <— 
Other ry. tax accruals 3,562 4,114 35,662 36,209 
Railway oper. income $11,572 «$24,980 $156,451 $235,898 
Net rents (Dr) 1,490 870 18,599 10,488 
Net ry. oper. inc. $10,081 $24,110 $137,852 $225,410 
Other income Dr471 Dr332 Cr44,455 Cr38,770 
Total income $9,610 $23,778 $182,307 $264,180 
Mise. deducts. 1,737 1,740 24,358 23,053 
Total tixed charges 1,437 1,960 16,307 21679 
Inc. aft. fixed chgs. $6,436 «$20,078 += $141,642 = $219,447 
Int. on funded debt -— 
conting. interest 2,259 2,260 22,597 22,597 
Net income __ __—s«§4,177~—=s«S$:27,818 $119,044 $196,850 
Deprec. (way & struc. 
and equip.) 3,517 3,031 31,337 30,195 


—V. 162, p. 2516. 


Franklin Simon & Co., Inc.—Buys New Site— 


The company on Dec. 7 announced it has purchased the southwest 
corner of Ponce de Leon Avenue and Peachtree Street in Atlanta, Ga., 
as @ site for a new building it expects to erect next year and operate 
as a branch department store:—V:; 162,-p, 1512. ; 


Franklin Stores Corp.— November Sales Increased 


10.7%— 
Period End. Noy. 30— 1945—Month—1944 1945—5 Mos.—-1944 
Sales --.-._-. = $2,262,197 $2,043,803 $10,047,169 $9,309,531 


—V. 162, p. 2270. 


Gabriel Co.—Earnings— 


Nine Months Ended Sept. 30—— 1945 1944 1943 
Spee: PORES. 3S eee not $270,269 $256,575 . $151,332 
Com. shares outstanding ~.-.-._- 299,129 299,129 262,462 
Earnings per common sharé___- $0.90 $0.86 $0.58 | 


*After depreciation, reserve for contingencies, renegotiation of .con- 
tracts, and provision for Federal income taxes.—V. 162, p. 456. 





.and deferred 


Fruehauf Trailer Co. (& Subs.) —Earnings— 





9 Mos. End. Sept. 30— 1945 1944 1943 
Net sales _....._____.___________ $48,717,575 $51,727,882 $44,716,739 
Profit after deprec. and interest_. 4,412,246 4,909,999 5,695,170 
Federal taxes on income (est.) -__- 3,054,110 3,782,223 4,549,079 

= SU i _ $1,358,136 $1,127,776 $1,146,091 
Dividends on 5‘ conv. pfd. stock ------ 75,723 122,819 
Dividends cn 4%2‘e conv. pfd.___- 253,128 tk x eee 
Dividends cn common stock___-_-_ 477,385 477,158 418,585 
Number of common shs. (par §1) 426,446 397,821 398,652 
Earnings per common share_.--.— $2.59 $2.30 $2.57 


CONDENSED CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 


ASSETS—Cash, $4,808,383; U. S. Treasury Notes, $2,838,930; trade 
notes and accounts receivable, $8,891,354; refundable portion of fed- 
eral excess profits taxes, $431,153; inventories, $19,543,200; investments 
in and advances to subsidiaries not consolidated $372,455; notes receiv- 
able—arising from sale of common stock to officers and employees, 
$1,596,000; miscellaneous notes end accounts receivable, and invest- 
ments, $224,978; property, plant and equipment—at cost ‘after 
reserves for depreciation and amortization of $3,269,854), $6,239,322; 
patents, $1; deferred charges, 3478,566, total, $45,424,347. 


LIABILITIES—Notes payable to banks—Note A, $14,850,000; accounts 
payable and accrued expenses, $5,423,630; federal taxes on income, 
$3,867.301; long term debt—due beyond one year, $446,502; reserves 
income, $456,440; 4'%2‘- convertible preferred stock, 
cumulative, (par $100), $7,472,500; common stock, (par $1) $426,446; 
capital surplus, $3,293,357; earned surplus, $9,188,171; total, $45,424,- 
347. 


Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 28,000 
additional shares of common stock (par $1), which have been sold to 
certain office and employes, and 598,469 additional shares of com- 
mon stock on official notice of issuance, to he distributed on Dec. 
22, to common stockholders of record Dec. 17, or reserved for. issu- 
ance upon conversion of the company’s 4'2‘- convertible preferred 
— making a-total of 1,196,938 shares of common stock applied 
or.- 


Stock Distribution Ruling— 


The New York Stock Exchange on Dec. 14 directed that the com- 
mon stock be not quoted ex the distribution of one additional share 
to holders of each share of record Dec. 17, 1945, until Dec. 26, 1945. 
This cmendment was made in view of the Exchange closing on Dec. 24, 
1945.—V. 1€2, p. 2941. ; 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1945—Month—-1944 1945—12 Mos.—1944 














Operating revenues.___ $807,558 $795,364 $9,473,488 $9,352,363 
Equip., Maint. & garage 

expense: ..........- 189,181 182,756 2,088,413 1,910,715 
Other oper. exps. —_--_- 342,702 329,411 3,997,739 3,835,832 
Genera] taxes _.__-- 78,020 73,365 880,184 812.835 
Fed. normal and surtax 13,900 12.859 165,543 150,940 
Fed. excess prof. tax___ 90,200 91,574 1,190,250 1,331,107 
Depreciation -—_ __-~_- 57,810 55,352 680,060 739,070 

Operating income $35,743 $50,044 $471,295 $571,881 
Other income—net_- 1,647 1,501 21,978 18,472 

Gross income $37,391 $51,546 $493,274  $590.354 
Income deducts. 2,813 7,829 61,967 100,519 

Net income _________ $34,577 $43,717 $431,307 $489,835 
Dividends declared on common stocé__-_ ~~ fe 233,060 233,660 
—V. 162, p. 2641. 

Gamewell Co, (& Subs )—Earnings— 

Quarter Ended Aug. 31— 1945 1944 1943 
Proiit. after charges_.. $434,563 $577,647 $758,110 
*Income and excess profits tax 333,174 465,596 592,192 

Net income eee $101,389 $112,051 $165,918 
Number of common shares 357.912 119,304 119.304 
Earned per share__ $0.28 1$0.31 +$0.46 


*No credit has been taken for the 10% excess profits tax credit. 
tAfter giving effect to the 3-for-1 stock split on Nov. 30, 1944.-— 
V. 161, p. 1425. 


General American Investors Co., Inc.—$3.06 Dividend 


The directors on Dec. 19 declared a dividend of $3.06 per share on 
the common stock, payable Dec. 24, 1945 to holders of record Dec. 
21, 1945. Approximately 9‘. of this dividend is from net income 
‘excluding security profits) and the balance from long-term security 
profits. It was announced that sccckholders will be advised soon after 
the end of the year of the exact portions of the dividend taxable 
under Federal income tax law as ordinary dividends and as long- 
term capital gains. 

On Dec. 23, 1944, a distribution of $2.32 per share was made on 
the common stock.—V. 162, p. 2217. 


General American Transportation Corp. (& Subs.)— 


Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
Net profit after all charges & taxes $2,357,628 $2,470,615 $3,065,747 
tEarnings per common share $2.26 $2.37 $2.49 


+On 1,040,964 shares of capital stock.—V. 162, p. 1889. 


General Cigar Co., Inc.—Earnings— 
(Incl. Wholly-Owned Subsidiary, General Cigar Co. of Cuba, Ltd.) 





9 Months Ended Sept. 36— 1945 1944 1943 
Profits before taxes, etc. . _.. $2,019,288 $1,824,442 $2,531.307 
Federal tax provision__..-....---- 1,070,178 911,027 1,334,626 
Reserve for contingencies_. 234,000 234,000 234,000 

ae ee $715.110 $679,415 $962,681 
Number of common shares. 472,982 472,982 472,982 
Earned per common share. - $0.95 $0.88 $1.46 


~-V. 162, p. 984. 


General Instrument Corp.-—Acquisition—Bank Loan— 


Abraham Blumenkrantz, President, on Dec. 19 announced a ten-year 
2%‘). bank loan, repayable in semi-annual installments, will provide 
this corporation with capital for the recently-contracted purchase of 
the FP. W. Sickles Co. 

Arrangements already have been completed for a loan of over 
$1,000,000, and actual transfer of the Sickles capital stock to the 
General Instrument Corp. is expected to take place before the end 
of the year, Mr. ‘Blumenkrantz disclosed. 

“The newly-acquired company, which is reputed to be the largest 
manufacturer of radio frequency coils and permeability tuning devices 
in the country, will operate as a subsidiary of General Instrument 
but will continue its offices «and plant at Chicopee, Mass.,”" Mr. 
Blumenkrantz stated.—V. 162, p. 2642. 


General Motors Corp.—Terminates Union Agreement 


H. W. Anderson, Vice-President, on Dec. 10 notified the Interna- 
tional Union, UAW-CIO, at Detroit, Mich., that. the ‘corporation 
elects to terminate, and does hereby terminate, effective immediately, 
the agreement between General Motors Corp. and the International 
Union, United Automobile, Aircraft and Agricultural Implement Work- 
ers of America—CIO, dated April 16, 1945, and expiring April 28, 1946. 
This also terminates any and ell Ilccal agreements authorized undér the 
aforementioned agreement.’’—V. 162, p. 2817. 


General Phoenix Corp.—Earnings— 


Years Ended Sept. 30— vate 1945 1944 
Net profit after taxes___.....-..--~--~-: Sliven $399,535 $283,094 
Earn. per share on Cl, A and Com. stocks--~ $2.91 $2.56 


During the year the -corporation acquired controlling interest in 
the stock of the Domestic Industries, Inc., of Chicago,—V. 162, p. 2392. 
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General Public Service Corp.—Accumulated Dividend 


The directors on Dec, 7 declared a dividend of $9 per share on the 
$6 dividend preferred stock and a pro rata dividend of $8.25 per share 
on the $5.50 dividend preferred stock, both payable Dec. 24 to holders 
of record Dec. 17. These dividends are on account of cumulative divi- 
dends accrued and in arrears. After giving effect to these payments, 
the cumulative unpaid dividends, including the dividends normally 
payable on Feb. 1, 1946, will amount to $25.50 per share on the $6 
stock and $23.37 per share on the $5.50 stock. 

Payments of $3 each on the $6 stock and of $2.75 each on the $5.50 
stock were made on June 26 and Nov. 1, this year.—V. 162, p. 2015. 


General ‘Railway Signal Co.—Earnings— 


9 Months Ended Sept. 3C— 1945 1944 — 1943 
Net prof. after all chgs. & Fed. taxes $842,563 $730,691 $634,785 
tEarnings ‘per common share__-___- $2.28 $1.94 $1.70 


TOn 321,000 shares.—V. 161, p. 1998. 
General Realty & Utilities Corp.—Earnings— 








9 Months Ended June 30— 1945 1944 
PrOGiS  - Spee I iin cee ieneeccecus $967,912 $707,770 
FEE TOS SORE RE AO OES aE Ea Ae 343,602 308,743 

Profit after depreciation.._.___..-..-~-..---- $624,310 $399,027 
Deboritere -titetet oo EE. <7 pong 
Provision for taxes and contingencies___._____ NE ><. -'"aconansmeeee 

ggg SATS REE SES Cen Caster. | = Seewee 


—V. 162, Pp. 569. a 


General Shareholdings Corp. — Debentures Offered— 
Underwriters headed by the Union Securities Corp. on 
Dec. 21 offered at 101%4 and interest $2,650,000 3% de- 
bentures due Dec. 1, 1960. 

Proceeds of the financing will be used to pay off $2,- 
656,000 of bank loans-maturing Mar. 31, 1946. Associated 
in the offering are the First Boston Corp. and Lehman 
Brothers.—V. 162, p. 2817. 


General Water, Gas & Electric Co.—Tenders— 


Common stockholders had the privilege of tendering their shares of 
common stock to the ‘company for payment in cash at the rate of 
$21.63 per share up to 3 p.m. on Dec. 17, 1945.—-V. 162, p. 2271. 


Georgia & Florida RR.—Earnings— 


Pericd— —Weex End. Dec. 7— Jan. 1, to Dec. 7— 
1045 1944 1945 1944 
Operating revnues —_-- $40,900 $41,100 $2,029,942 $2,230,999 


—V. 162 p. 2942. 


Georgia Power Co.—Earnings— 

Period End. Oct.31— | 1945—Month—1944  1945—12 Mos.—1944 
Gross revenic_._____-_ $4,168,556 $4,202,140 $49,576,842 $49,130,828 
Overating expenses_- 2'001.279 - 2,121,235 24,569,720 22.174,778 














Deprec. and amori._-_ : 483,500 468,167 5,881,332 6,017,668 
Provision for taxes____. 980,584 926,041 10,593,681 12,247,208 
Gross income __---_- $703,192 $686,695 $8,532,108 $8,691,173 
Int., ete., deductions_ 200.208 297,185 3,598,791 2,666,672 
Net income . $402,983 $389,510 $4.933,317 $5,024,501 
Divs. on pid. stock 223.005 223,005 2,676,064 2.676,064 
Balance $179,978 $166,505 $2,257,253 $2,348,437 


—V. 162, p. 2148. 


Georgia Power & Light Co.—Earnings— 
Period End. Sept. 30— 1345—-3 Mos.—-1944 1945-12 Mos.—-1944 














Total oper. revenues__- $431.617 $431,553 $1,694,756 $1,655,874 
Over. exp., deprec., etc. 295,922 293,417 1,180,835 1,126,263 
Feceral income taxes-- 38.200 33.734 115,100 120,152 
Fed. exc. prof. tax... 4.095 10,835 11,765 
O:her taxes . 27.639 30,762 116,602 112.271 
Ovperoting income $70.755 $69,546 $271,382 $285,421 
O:her income : 23,927 23,183 93,325 71,163 
Toral income $94,662 $92,729 $364,707 $356,585 
I.come deductions ; 50,830 41.413 200,880 166,131 
Net ineome , $43,851 $51,316 $163,827 $190,453 
Reduction in Fed. inc. 
taxes : 17,200 29,400 a oe 
Balance, surplus $61.051 $51,316 $193,227 $190,453 
--V. 162, p. 2219. 


Gladden Products Corp.—New Name— 


See Kinner Motors, Inc., below. 


Glenmore Distilleries Co.—-Receives Term Loan— 


The Bankers Trust Co. (New York) has arranged a term loan of 
$4,000,000 and a revolving credit of $3,500,000 for the above com- 
pany, producers of Kentucky Tavern bourbon. Ten banks have par- 
ticipated, and the Mutual Life Insurance Co. of New York has taken 
the longer maturities of the term loan.-—V. 159, p. 1761. A 


Goebel Brewing Co.—Earnings— 





9 Mos. Ended Sept. 30— 1945 1944 1943 1942 
OPE +n incsen tetone $787,453 $660,970 $703,945 $528,358 
Federal income taxes_-_ 367,800 265,300 299,200 216,800 

Net Prag 25.22.42. $419,653 $395,670 $404,745 $311,558 
Com. shares outstand.. 1,392,000 1,391,500 1,384,000 1,379,750 

arnings per com. share $0.30 $0.28 $0.29 $0.23 


*After depreciation but befere Federal income. taxes. 

For the quarter ended Sept. 30, 1945, net profit was $122,045, 
equivalent to 9 cents a share, compared with $148,483, or 11 cents a 
share for the quarter ended Sept. 30, 1944.—V. 162, p. 1281. 


Graham-Newman Corp.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
14.999 shares of capital stock, minimum stated value of $50 per share. 

Of the 14,999 shares being registered, additional shares in a number 
es vet undetermined. but estimated to be no less than 6,250 and no 
more than 7,500, will be offered to all stockholders, pro rata, at a price 
of $100 per share which is less tnan net asset value, and this offer 
vill expire on Jan. 30, 1946. Any stock not subscribed for willl be 
ceregistered and will not be issued. 

The proceeds, estimated to be between $625,000 and $750,000 except 
any of such proceeds used to repurchase shares and except any amount 
inchided as accrued dividends in the price of shares issued or repur- 
chased, will be held in cash or its equivalent, pending investment in 
under-valued securities, arbitrage operations, self-liquidating situations, 
and in conformity with the corporation’s stated investment policies. 


Granby Consol. Mining, Smelting & Power Co., Ltd.— 


Quarter End. Sept. 30— 1945 1944 1943 1942 
“Net pratt. . =... §def$31,700 7$2.656 $23,361 $45,463 
+Earn. per com, share_ Nil $0.61 $0.05 $0.10 


“After depletion, depreciation and reserves for income and all other 
taxes. 7*On 450,260 shares of capital stock. After $50,000 reserve for 
ceferred development, $22,891 for taxes and $68.722 for depreciation 
ond depletion. §Deficit after $26,8)0 for depreciation and depleticn.— 
V. 162, p. 2016. 


(W.T.) Grant Co.—November Sales Off 1.89%— 
Period End. Nov. 30— 1945—-Monih—1944 1945—11 Mos.—1944 


$ $ $ 
PO EE SSS ee i Sg eee a 16,650,676 16,972,101 151,791,331 147,717,044 
—V. 122, p. 2271. 
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Grand Union Co.—Earnings— 


Period End. Sept. 1— 1945—3 Mos.—1944 1945—6 Mos.—1944 
*Net profit 2... $172,891 $135,934 
tEarnings per share. _ $0.77 $0.61 - $1.44 $1.10 
*After all taxes, depreciation, etc. fBased on 222,738 shares of 
capital stock outstanding. 


Current Sales Rise 2342%— 


Period End. Dec. 1— 1945—5 Wks.—1944 1945-39 Wks.—1944 
Sales 22. eer $5,919,595 $4,797,620 $39,324,414 $36,758,420 
—vV. 162, p. 2392. 


Great Northern Paper Co. (& Subs.)—Earnings— 





9 Mos. End, Sept. -0— 1945 1944 1943 1942 
*Profit before taxes. _. $1,417,207 $2,180,951 $1,999,085 2,263,496 
Federal income taxwe-- 565,500 870,000 798,500 904,153 

Wee PORE nrc - $851,707 $1,310,951 $1,200,585 $1,359,343 
tEarn. per com, share_ $0.85 $1.31 $1.20 $1.36 


*After depletion, depreciation, etc. fOn 997,460 shares cf capital 
stock.—V. 161, p. 2660. 


Greater New York Industries, Inc.—Expansion— 


Lowell M. Birrell, President, on Dec. 10 announced the purchase by 
this corporation of a controlling interest in the Royal Manufacturing 
Co., of Duquesne, Pa., for 42 years a prominent imanufacturer of 
drugs and pharmaceuticals. 

During the last year the company also has acquired a substantial 
number of common shares of Claude Neon Lights, inc., ne declared. 

‘,uruugn -lus, various subsidiaries and. affiuates, the company. now 
has an important interest in Abercrombie and Fitch, Amenostat 
Corp. of America, General Water, Gas & Electric Co., International 
Utilities, Securities Corporation General and the Union Aircraft 
Products Corp., he announced. 

Tentative earnings of Greater New York Industries, Inc., for the 
fiscal year ended 4n Sept. 30 were $505,377 on a consolidated basis, 
comparing with $388,579 on an unconsolidated basis tn the preceding 
fiscal. year. The tentative earnings were equivalent to 26’cents per 
share on the average number of shares outstanding for the period. 

Th Royal Manufacturing Co. has plants at Chicago, Brooklyn and 
Duquesne, and a refinery at Warren, Pa., which produces oils for 
pharmaceuiical purposes. It is expected that the business will be 
expanded under its new ownership, Mr. Birrell said—V. 162, p. 2271. 


(H. L.) Green Co., Inc.—Earnings— 


_ (Including Domestic Subsidiaries) 





9 Months Ended Oct. 31— 1945 1944 
Se Se ee 
CO ea ea ne ea a 3,648,038 4,196,868 
Poegera: tames Gn tne0ee=....-.s:~-. 5 te 1,739,997 2,464,550 

ee BRON e586 i.e... ns SER eee 
Number of capital shares___.._________---__- 598,142 598,142 
Pe Ne a sd nib frktadin us cei $3.16 $2.90 


NOTE—The above figures exclude operations of Metropolitan Stores, 
Ltd., a wholly-owned Canadian subsidiary whose net earnings expressed 
in United States exchange were equivalent to 81 cents a share cn H. L. 
Green Co, stock for the nine months ended Oct. -31, 1945, comparing 
with 74 cents a share for the like 1944 period.—V. 162, p. 2942. 


Greenwich Water System, Inc. (& Subs.)—Earnings— 








12 Montks Ended Sept. 30— 1945 1944 
ee Dh | RE iy ene eae ‘ $1,343,002 $1,336,899 
Operating expenses, maintenance and taxes__ 152,736 714,690 
Provision for depreciation and retirements_-.__ 38,619 94,948 

oo A a eee eas ae eas orem $501,646 $527,261 
Interest, amert. of debt discount, premium 

(net) and expense, etc., of subsiciaries___ 83,346 82.897 
Minority interest... __ sh aa aks bean aon 6,530 9,392 

Balance te RR ise SESE Ee | sigiclk aici $411,770 $434,970 
Interest and amort. of debt discount, premium 

(net) and expense of company__--_.--__-- 225,498 225,889 





Net income__- 
—V. 162, -p. 1170. 


ae $186,271 $209,081 


Greif Bros. Cooperage Corp.—Initial Class B Div.— 


The directors on Dec. 14 declared an initial dividend of 10 cents per 
share cn the class B common stock, payable Dec. 28 to holders of 
record Dec. 20, and the regular quarterly dividend of 80 cents per 
share on the $3.20 cumulative ciass A stock, mu par value, payable 
Jan. 1,-1946, to holders of record Dec. 26, 1945.—V. 162, p. 135. 


Greyhound Corp.—Listing of Additional Common Stk. 


The New York Steck Exchange has authorized tue listing of 
239,127 additional shares of common stock (no par), upon official 
notice of issuance, in exchange for at least 80” of the outstanding 
capital stock of Florida Motor Lines Corp., making a total uf 3,145,742 
shares of common stock applied for.—V. 162, p. 294z. 


Grocery Store Preducts Co.—Earnings— 


9 Mos. End. Sent. 30— 1945 194 1943 1942 
wee oo as $4,192.345 $3,463,164 $2,950,043 $2,279.634 
Net income after ches. 

and taxes —..... 218.112 290.446 173,824 155.707 
Earn. per com. share $1.01 $1.34 $0.83 $0.84 


-——V. 161, p. 2660. 


Gruen Watch Co.—Larger Dividend Declared— 


The directors have declered a quarterly dividend of 25 cents per 
Share on the common stock, par $1, payable Jan. 1, 1946, to holders 
of record Dec. 15, 1945. Four quarterly payments of 20 cents each 
were made during the current year.—V, 162, p. 1890. 


Guenther Publishing Corp.—Pays Larger Dividend— 


This company, publishers of ‘Financial World,’ has declared an 
annual dividend of $10 per share, payable Jan. 2, 1946. This com- 
pares with $8 per share paid in the previous year. 

The company has also declared ‘an employees’ profit sharing plan 
of 20%, according to length of service.—V. 160, p. 2646. 


(W. F.) Hall Printing Co.—Listing of Additional Com- 
mon Shares— 

The New York Stock Exchange has authorized the listing of 100,000 
additional common shares, on or after Dec. 29, 1945, on official 
notice of issuance as a stock dividend of 25% , making the total amount 
applied for 500,000 shares. 

CONDENSED CONSOLIDATED INCOME STATEMENT 


6 Mos. End. Year End. 
Sept. 30,°45 Mar. 31,'45 











Gross profit from operations___.______________ $2,791,886 $4,356,658 
Provision for .depieciation.._..............-<...6. 253,132 535,228 
Seiling, gen. and admin. expenses_________=___ 547,602 1,185,172 

CRT Ne i an is ipsa lets abc a $1,991,152 $2,636,257 
DELRGETITIOONS: | GHO0OMIC 2 Sn, ee 119,075 94,541 

TOLAl inceMe.. 500.628 Piccinnidiaiapesitichndinn guint e $2,110,226 $2,730,798 
Other charges me i epee sw we act = agai a Spal cneaileda odds lactate 27.881 286,151 
Provision for est. Fed. taxes on income (net) __ 1,200,000 1,115,000 
Minority interest in net income of subsidiary__ 91,693 171,441 

BOON Enis gow. ta ch ee nen ieee nn $790,652 $1,158,207 


Dividends paid on common stock—$1.25 per 

share during year ended March 31, 1945, and 

50c. wer share for six months ended Sept. 

ET OEE boc, cn ens ead aes 194,179 485,446 
—V. 162, p. 2942. 


(M. A.) Hanna Co.—Acquisition. Approved— 

.The stockholders on Dec, 18 a the merger into this company 
of Bessemer Coal & Coke corp. is setion’ makes the Hanna com-- 
pany the largest stockholder in Pi Consolidation Coa}. Co. 
The merger became effective Dec. 20. Bessemer stockholders 
the proposal Dec. 14.—See V. 162, p. 2942. 


Harbor Plywood Corp.—Earnings— _ 


9 Months Ended Sept. 30— 1945 1944 
Net profit after charges and taxes.__....____ $146,812 $169,233 
Earnings per share on 205,997 shares______-_-~ $0.71 $0.82 


—V. 161, p. 2660. 


Hayes Industries, Inc.—Earnings— 





3 Months Ended Oct. 31— 1945 1944 1943 
Net. betoure taxes_................  *§279,115 $1,621,192 $1,634,195 
Est, refund on Govt. contracts... $$ _.--_- } #1,389,912 701,017. 
Owmerns: Geena Wie nk. ee j 695,467 

PENS OO ora ee ee Re ey *$279,115 $231,190 $237,711 
Earns. per shr. on 333,000 cem. shs. $$—__...- $0.69 $0.71 

*Loss. 


The balance sheet as of Oct. 31, 1945, showed current assets of 
$3,684,038, compared with $10,225,378 on the corresponding date in~ 
1944 and current liabilities of $2,174,424, compared with $8/961,529. 
Current assets included cash and U. 8. Government securities: of 
$1,954,009 against $6,055,163 on Oct. 31, 1944.—V. 162, p. 2148, 


Hazeltine Corp. (& Subs.)—Earnings— 


EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1945 


Net profit after charges and taxes_...._.. -__-- - 
Earned per share on 175,000 capital shares:_.__.________ $2.27 
—V. 162, p. 2642. 


Healey Petroleum Corp.—Earnings— 


9 Months Ended Sept: 30— 1945 1944 1943 
Net income after charges and taxes $315,890 $353,653 - - $347,329° 
*Earnings per common share_____ $3.70 $4.14 $4.07 


*On 85,440 shares-of common stock.—V. 161, p. 2787. 
Hecla Mining Co.—Earnings— 





3 Mos. End. Sept. 30—— 1945 1944 1943. 1942 - 
*Gross income __-.___. $899,212 $1,075,345 $628,670 $975,740 
Operating expenses ___ 250,833 264,703 A 402,711 
Taxes accrued (est,)___ 98,948 190,097 102,680 146,615 
Depreciation & deplet._ 16,400 32,784 20,476 14912 

Met. Neetit: ze) cosa. $533,030 $587,761 $157,417 $411,912 
tEarnings per share_—_ $0.53 $0.59 $0.16 $0.41 


*Includes other income. +On 1,000,000 shares (par 25 cents) capital , 
stock.—V. 162, p. 1282. 


(Walter E.) Heller & Co.—Extra Distribution— 


The directors have declared an extra dividend of 20 cents per share 
and the usual quarterly dividend of 15 cents per share on the 
common stock, par $2, and the usual quarterly dividend of $1.37% 
per share on the 542% ‘preferred stock. nar £100. °H pewch* Ten, 9. 
1946, to holders of record Dec. 20, 1945. An extra distribution ef 
20 cents per-share, declared a yeur ag0, Was Duin oA wer. - , uper) 
together with the regular of 15 cents. Previously in 1945, quarterly 
dividends of 15 cents each were paid on March 31, June 30 and 
Sept. 29, making a total-of 45 cents paid this year, as against 80 cents 
in 1944.—V. 162, p. 2016. 


Hercules Motors Corp.—Earnings— 


Quarter Ended Sept. 30—~ 1945 1944 1943 
Profit after charges-_.....--._-_- $603,112 $3,591.224 -$1,823,408 
Federal taxes on income, etc.___ *380.000 *3,115,617 +1,391,120 
Provision for contingencies aS 75,000 250.000 118,000 





Net profit... i: $148,112 $225.607 $314,288 
tEarnings per share__ Bose $0.48 $0.73 $1.01 
: *Includes provision for renegot:ation. +*Does not include provision 
for renegotiation. {On 311,100 capital shares.—V. 161, p. 2660. 


Hewitt Rubber Corp.—Acquisition— 

The corporation on Dec. 14 announced that it now has acquired 
all the outstanding capital shares of Robins Conveyors, Inc., Passaic, 
N..J.. manufacturers of materials-handling systems. 

Thomas Robins, Jr., President of Hewitt Rubber, forecast an in- 
crease in sales of mine conveyors and said the company was ready 
to put on the market a new unit to speed unloading of coal cars.— 
V. 162, p. 878. 


ea 
Hinde & Dauch Paper Co. (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 1945 1944 1943 
| oe ene eS _..... $18,070,640 $18,392,449 $18,422,522 


Profit after charges___------ 2,406,388  2,598.757 2,752,408 
Fed. income & excess profits taxes 1,560,000 1,700,000 1,830,900 








ee ee $846,388 $898,757 $921,507 
No. of common shares__.______ 360.250 360.250 360,250 
Earned per share.__._.____-_- F $2.01 $2.12 $2.18 
—V. 162, p. 1640. 

Holland Furnace Co.—Earnings— 

Quarier Ended Sept. 30-— 1945 1944 1943 
Profit before taxes......._._.._____ $930,600 $894,275 $1,046,683 
Federal tax provision_.__._____._ __ 372,240 357,710 418,673 

Net. SPOT. nen tS eliped hs a $558,360 $536 565 $628,010 
No. of capital shares_.___.________ 450,442 450,442 450,442 
Earned per share..:.... cc. c.5—. $1.24 $1.19 $1.39 


For the nine months.ended Sept. 20. 1945, net income was $952,048, 
or $2.11 a share, compared with $1,015,301, or $2.25 a share, for the 
first nine months of 1944.—V. 161, p. 2660. 


Holsum Baking Co.—Bonds Called— 


All of the outstanding 12-year first mortgage 5° bonds dated 
July 15, 1944, have been called for redemption on Jan. 1, 1946, at 106 
and interest. Payment will be made at the Ohio National Bank, 
Columbus, QO, 

Holders may present their bonds at any time on or before Dee. 31, 
1945, and receive the full redemption price, plus accrued interest to 
Jan. 1, 1946. 


Home Indemnity Co. of N. Y.—New Official— 


The company ennecuneces the election of Mortimer E. Sprague as 
Vice-President and Secretary. He is also a Vice-President and Secre- 
tory of The Home Insurance Co. and all other companies in The 
Home Fleet, was released from active duty with the United States 
Army on Oct. 15. 1945, and resumed his duties at tne home office on 
that date.—V. 154, p. 1378. 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
*HGE: DEG cic eunee behead enHo-5— $1,088.909 $1,281.403 $1,537,529 
+Earnings per class B share____- - $0.97 $1.22 $1.54 


*After reserve for contingencies, Federal income and excess profits 
taxes and minority interests. tOn 785,000 shares of no par class B 
stock.—V. 162, p. 2943. 


Houdry Process Corp.—New Contract— 


The corporation announced a contract to supply the Leonard 
Refineries, Inc., of Alma, Mich., with a thermofor catalytic cracking 
unit, the first small unit to be built with private capital for post-war 
gaso"ine production. The unit wil precess 3,000 barrels of charged 
stock daily.—V. 161, p. 463. 
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Houston Lighting .& Power Co.—Earnings— ae ig 
1945—12 Mos.—i944. 

















‘ End.Oct.31— 1945—Month—1944 
cates revs.—Elec... °$1/664,223 $1/751;415 "$20,942,203 *$20,079,923 | 
SIE. 2 sa co nadie enemys 627,438 362,550 4,UZo,NS2 1, A489j015 
tenance __...----- 132,590 174,051 1,487,282 1,719,794 
preciation  _ ..----- 146,833 108,334 1,673,573 1,306,000 : 
Amortiz. of lim. term : 
electric investments... — 200 iil eit | ER 
op a a Yc Es Rte 250,000 260,000 
Prov. for Fed. inc. and ; 
seus profits taxes__ 323,449 393,967 3,943,475 4,212,725 
All other taxes__--~~- 121,795 140,349 1,426,598 1,320,270 - 
me 7 X = . Lod 21 
Net oper. revenue $311,918 $372,144 ~$5,133,343 $4;147,5 
inter tassune (net) 4,476 2,261 49,989 17,024 
income-_.- -- $316,394 $374,405 $5,183,332 $4,164,545 
ho paca mtge. bonds __ 71,875 80,208 876,188 962,500 
5 cebt discount ; ; 
rena pin gag ae 4,43 10,525 1,338,256 126,300 
Other int. and deducts. 6,717 15,475 82,006 “411,933 | 
Net income.____._... $233,372 $268,197 $2,886,882 $2,063,812 
Pividends applic. to pid. stocks for period_-_- 389,588 374,730 


-—-¥V. 162, p. 2271 


‘ Houston Natural Gas ‘Corp.—Places Bonds Privately— 
Calls 4% Issue--The company has placed ‘privately an 
issue of $4,500,000 2.85% first mortgage bonds, the _pro- 
ceeds to be used to redeem on Feb. 15, next, all of tite 
$3,200,000 outstanding first mortgage 15~year 4% sinking . 
fund bonds due Sept. 1, 1955 at 101% and .interest, «and 
for other corporate purposes. ry Nee 

% ay receive payment of the full re- 
etter 1 Bay Pein rn oad eo Feb. 16, M946, at any time at the 


Maryland Trust .Co., trustee, Calvert and Redwood Sts., Baltimore, 
aa. ween presentation and surrender of said bonds.—V. 162, p. 1282.- 


Houston Oil Co.—Secondary Offering—Blyth & Ca., 
Ync., on Dec. 11 made a secondary offering of 2,500 shares 
of 6% preferred stock (par $25) at $27 per share, less 
dealers discount of 60 cents.—V. 162, p. 2643. 


Howe Sound ‘Co.—Pays 40-Cent Dividend— 
‘"The company on Dec. 21 paid a dividend of 40 cents per share on 
the common stock, par $5, to holders of record Dec. 14. A similar 
distribution was made on Sept. 29, last, while on March 31 and June 
30, dividends of 30 cents each were paid, Total disbursed in 1944 was 


$1.75 per share.—V. 162, p. 2271. 


Hummel-Ross Fibre Corp.—Earnings— 

36 Weeks Ended— Sept. 8, '45 “Sept. 2, "44 Sept. 4, 43 
Wet income after all charges_____- $177,320 $229,002 $198,581 
Warnings per common share_ $0.38 $0.51 $0.43 
—V. 161, p. 2787. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Oct.31— | 1045—Month—1944  1045—10 Mos.—1944 
" $ 











$ $s s 
Operating revenues __. 12,247,234 11,499,736 114,786,811 107,258,681 
WUnecollec. oper. rev.__- 17,177 16,614 169,363 165,839 
Operating revs. 12,230,057 11,483,122 114,617,448 107,092,842 
Operat. exps. —.-- * 9,573,387 7,411,735 82,070,177 74,858,050 
Operating taxes __-.--- 1,644.865 2.782.482 21,465,947 21,235,944 
Net oper. income___- 1,011,805 1,288,905 11,081,324 10,998,848 
Wet income Seow 771,210 1,044,878 8,930,099 8,742,322 


WV. 162, p. 2516. 


Illinois Central RR.—To Consolidate Subsidiaries— 


. The Interstate Commerce Commission has authorized this com- 
pany to consolidate the owned and controlled subsidiary lines into 
its system preparatory to refinancing its funded debt. 

Six authorizations have been handed to the company by the 
Commission. They included authority to purchase the properties of 
the Mississippi Valley Co.. which will give it direct control of the 
Gulf & Ship Island RR. Co. and the Yazoo & Mississippi Valley RR. 
Co.; to purchase Gulf & Ship Island and Yazoo & Mississippi Valley 
properties; to acquire joint control through stock ownership of the 
Meridien Terminal Co.; and to lease the properties of the Baton 
Rouge, Hammond & Eastern RR. Co., the Louisville, New Orleans & 
“Texas RR. Co.; the Alabama & Vicksburg RR. Co., and the Vicksburg, 
Shreveport & Pacific Ry. Co.—V. 162, p. 2943. 


Illinois Power Co. — Plans Partial Redemption — Re- 
funding of Balance of Debt Proposed— 


The directors has recently authorized the redemption of about 
$19,000,000 of the tirst mortgage and coliateral trust 4% bonds 
of 1973, of which there are $63,000,000 par value outstanding. 

. Funds for this redemption will constitute most of the approximately 
$19,500,000 proceeds to be received from the sale of the Illinois 
‘Terminal RR. Co., a subsidiary. The latter’s bonds and common 
stock were sold publicly on Dec. 11. 

The Illinois Power Co.’s management proposes to put through a 
yefunding plan as soon as possible. This program will call for re- 
Placing the balance of the first and collateral 4s, together with the 
youghly $6,000,000 debentures and the $3,000,000 balance of the 
bank debt to be outstanding after payment of the forthcoming 
serial maturity of $500,000. 

- The company probably will ask for bids on the new bonds early 
in February.—V. 162, p. 2818. 


indian Mutoecycle Co.—Stock Increased— 


The stockholders on Dec. 14 authorized an increase in the capital 
stock from~250,000 shares of no par common to 1,000,000 shares to 
enable the company to purchase the Idea! Power Lawnmower Co. of 
Yansing, Mich., and the Torque Manufacturing Co. of Plainville. Conn. 

Under the contracts,- Indian Motocycle Co. will. pay 54,000 shares of 
its stock for the Lawnmower firm which has a total capital and 
surplus of $320,263. Indian also will pay 14,000 shares of common 
common stock to Edward Stokvis and John Stokvis in exchange for 
the capital stock of the Torque Co., which has a capital and surplus 
of $151,724. 

‘Financial statements of the Indian Motocycle Co. given stockholders 
show that for the year ended Aug. 31. the company had a net 
joss of $617,108 and that operations for September and October re- 
éulted in a loss of $165,025.—V. 162, p. 2643. 


- Indianapolis Water Co.—Earnings— 

















12-Mos. End. Oct. 31— 1945 1944 1943 1942 
Gross revenues ______- $3,144,187 $3,444.503 $3,222.463 $3,072,282 
Oper., maint. & retire. - 1,161,030 1,139,230 1,132.491 1,011,143 
All Ped.‘& itocal taxes. 1,081,230 1,159,941 1,014,763 998,152 

Net income --_-_~ $1,171,926 $1,145,332 $1,075,209 $1,062,987 
(nterest charges —___-. 504.875 504.375 504,875 304,875 
Other deductions —-- 100,315 79,621 37.919 75,005 
. Bal. avail. for divs._- $566,737 $560,836 $532,415 $483,107 


BALANCE SHEET AS OF OCT. 31, 1945 


. ASSETS—Utility plant, $25.048.267; investments and fund accounts, 
$9,413; cash, $1,500,476; U. S. Govt. securities, $450,000: -accounts 
receivable, $375,582; materials and supplies. $122,337: special deposits, 
$4,718; pest war refund of Fed. excess profits tax, $65,940; prepay- 
ments, $11,429: unamortized debt discount and expense, $690,605; 
miscelianeous suspense. $20.758; total, $28,299,525. 
LIABILITIES—First mortgage bonds 342% series due 1966, $14,425.- 
G00; common stock. $4,000,000; 5% cumulative preferred stock; $1.- 
054,900; consumers deposits, $120,599; matured interest, $2,880; taxes 


accrued, $1,035,354; interest accrued,. $189j134; -other current and 


accrued liabilities, $241,960; revenues “Tt advanec, $6,006; *un- 
cn enee Tas comank debt, $26)162; customers’ advances for:-construc- 
tion, $196,873; eontrjbution -in of constguction, $2,565,178; reserve 
for depreciation, $1,978,667; rother reserves, $29,039; earned surplus, 
$2;425,773; total, $28,299,525.—-V. 162, p. 2272. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Oct. 31—- 1945—Month—1944 -°1046—10 Mos.—1944 











Operating revenues __- $213,795 $197,307 $2,080,682 $1,983,002 
Uncoll. oper. rey..._.-- 214 260 . 2,059 .2,000 

Oper. revenues _- $213,561 $197,107 $2,078,623 $1,981,002 
Oper. expenses ..___..- 134,633 106,165 1,269,589 1,105,650 
Rent for lease of oper. 

Nie pW is ee ee Se 50 56 500 500 
Operating taxes ____-- 38,986 60,943 438,952 485,989 
“Net oper. income __-- $39,912 $39,959 $369,582 $388,863 
Net income  _. sets 23,845 24;i. 3° 224/164 243,729 


—V. 162, p. 2643. 


Industria Electrica de Mexico, S. A.— Listing of Stock 


The New York Stoek Exchange has authorized the listing of ‘‘Amer- 
ican Shares.”” Each ‘‘American ‘Share’’ issued by. fhe coinpany and 
authenticated by Chase National Bank, New York, os depositary, 
represents one share of common stocx of the par value of 1C0 pesos 
per share (Mcxican currency) of. InduStria.“Blectrica cle «Mexico; S.A., 
on deposit under a devosit "agreement dated as of Seyi. lo, 1945.—_ 
V. 162, p. 1769. : 


- Industrial Rayon ‘Corp. .(& Subs.) —Earnings— 





9 Months Ended-Sept. 30— 945 1944 . 
Operating «refit ~ 2.25.2 ee eee $6,310,055 34,661,774’ 
Provisien for amortization__._____________- 2,414,603 247,690 
Federal income and excess profits taxes 7 2,510,340 3,016,400 

Wet profit ol cee Ll. UR SIT 
Number of common shares_____________-____- 759,325 769,325 
ee ee Sees So aco ol tl $1.38 $1.63 ° 


The, report states that renegotiation proceedings for 1944 have’ 
progressed to a point where it -is expected that no refuhd will be- 
required. : 

While it is impossible to determine the -effect, if any, of renegotia-, 
tion for 1945, but based on factors believe dto be considered in such 
renegotiation it is not expected that- any refund- will -be «required ior 
the nine months.—V. 162, p. 2016. 


Institutional Securities, Ltd.—Usual -Dividend— 


A semi-annual cash distribution of 3.75 cents per share has been 
declared to Insurance Group shareholders of record Dec. 31, 1945, 
payable Jan. 31, 1946. Like amounts were paid on Jan. 3l: and Aug. 1, 
this year.—V. 162, p. 1640. 


International Business Machines -Corp.—To Pay Same 
Rate in Cash on Increased Shares— 

The corporation intends to declare a quarterly dividend of $1.50 per 
share on its increased capital stock which would result from ‘the 
proposed split-up on the basis of five shares for each four shares 


held. . 
This would represent the same cash distribution now being made 


on the present capitalization. In previous years the company also 
paid a stock dividend of 5’-. 

Thomas J. Watson, President, said this recommendation would be 
made to directors following the stockholders’ meeting scheduled for 


Jan. 8, at which time they will be asked to approve the proposal to 
increase the capital stock to effect the distribution. 

If the dividend recommendation is approved, the first querterl 
dividend for 1946 will be payable March 11 to stockholders of record 
Feb. 21. 


In his letter just sent to stockholders Mr. Watson said thet the 
recommiendation for a stock sptit-up “‘eliminates our previous polic: 
of annual stock dividends.’’-—-V. 162, p. 2818. 

International Cellucotton Products Co. — Secondary 


Offering—A. G. Becker & Co., Inc., and Glore, Forgan 
& Co. offered Dec. 14 10,000 shares of common steck 
(no var) at $64 a share, with a concession to dealers of 
$1.50.—V. 160, p. 729. 


International Hydro-Electric System (& Subs.)—Earns 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Operating revenue- $21,319,061 $21,378,032 $65,617,173 $64,954,351 
Other income (net)_.__ 523,564 449,918 1,558,941 1,403.937 





$21,842,626 $2),828,000 $67,176,114 $66,358,283 








Total revenue__. 
Oper. exps., incl. pur- 

chased power_-_ Baten 9,255,962 9.818.595 26,658,546 27,646,910 
Maintenance ~ - ; 1,495,408 1,476,234 4,293,529 3,940,671 
Taxes (otner than inc. 

TT  ) pa oe pee 2,160,425 2,067,280 6,534,331 6,407,358 

Gress pretit _._ $8,930,830 $6,465,890 $23,689,706 $28,363,343 
Int. on funded debt. 

ete., of cubsidiaries_-_ 2.273,591 2,357,957 6,798,620 7.085,970 
Int. on debs. of corp. 398,520 398,520 1,195,560 1,195,560 
Amort. of debt. disct. 

and expense._____-_- 257,352 286,540 772,768 282,638 
Deprec. chgd. against 

operations _..-_-_-- 1;834,350 1,850,438 5,321,421 5,833,633 
U. S. income and ex- 

cess profits taxes 1,300,764 1,021,903 6,597,977 5,415,555 
Canadien inc. and ex- 

cess profits taxes___- 306,650 264,850 1,314.000 969 400 
Divs. cGeclared on pfd. 

and class A stocks of 

SG: oe sf 1,731,535 1,731,579 5,195,025 5,195,049 
Div. requirements on 

full atcrual basis not 

currently declared on 

‘pid. stks. of subs. 525,705 525,706 1,577,120 1,577,120 
Minority int. in net in- 

come of subsidiaries_ 202,260 153,087 618,143 559,132 
Other chgs. against in- 

come of ‘subs._.______ 185,563 186,400 570,073 218,001 

Consol. net (deficit)_ $85,484 $311,094 $271,004 $573,715 
—V. 162, p. 2643. 


International Salt Co.—Secondary Offering—tThe First 
Boston Corp., cn Dec. 11 offered as a secondary distribu- 
tion 10,050 shares of common stock (no par) at $57 a 
share. Concession to NASD members 90 cents a share.— 
V. i62, p. 570. 


International Paper Co.—Partial Redemption— 


There have been called for redemption on Jan. 1, 1946, a total of 
$95.0C0 of first and refunding ‘5% sinking fund mortgage bonds due 


Jan. 1, 1947, at 102%. and interest. Payment will -be made at the 
Bankers Trust Co., trustee, 16 Wall St., New York, N. Y¥.—V. 162, 
p. 2643. 


International Silyer Co.—Earnings— 
(Excluding Wholly-Owned Canadian Subsidiary) 





Quarter-Ended Sept. 30-—— 1945 1944 1943 
Profit after charges_....___.______- $1,180,164 $1,911,560 $1,486,315 
Federal inc. & exc. profits ‘taxes_-_ 895,500 1,436,700 1,091,700 

RE EE in iss cs cn ineallana ecstecients $284.664 $474,860 $394.615 
Earns..per shr, on. 91,198 com. shs. $2.16 $4.25 $3.27 


—V. 162, p. 1770. 


«Investment Co. of Ame ial sDistribution— . 

The directots on Dec. 4 declared the regular ‘quarterly dividend of 
25 cents -per share and a special -vear end *Capital«Gain :Dividend’’ 
of $2.10 per share, both, payable “Dec. 24 to ts “of record 
Dec. 12. The. regular distribution “will “be «made “in ‘cash and ‘the 
special in cash, -or, at ‘the option of the shareholder, :in stock -at its 
= ger celle steed: ren at the lose ‘of “business "Dec..'22, ‘1945, 

pecial cas stribution of 75. cents sh w mad i 
Dec. 23, last -year.—V. 162, p. 2944. gx eee Pave 


"sland Creek ‘Coal Co. (& Subs.) —Earnings— 


x 9 Months Ended Sept. 30— 1945 1944 1943 
np SES caine A a RE $1/475,558 $17491,662 $1,421,273 
tEarnings per common share_____ $2.29 $2.32 $2.20 


“After charges and Federal taxes and reserve for contingencies 
(1945, $1,500,000; 1944, $3,150,000: 1943. $3,275,000). tOn 393 865 
shares of common stock.—V. ‘161, Pp. 2661. 


Jewel Tea Co., Inc.—Has Record Sales— 


Period End. Dec. 1 1945—4 Wks.—-1944% 194548 Wks.—-1944 
Retail sales _...__-____ $6,090,543 $4,861,014 $57 401,045 $51,948,254 

The sales for the four weeks ended Dec. 1, 1945 exceed those for 
meee etna four-week period-.in. the company’s history.—V. -162, - 
p: : . 


-Sohnson & Johnson—Earnings— 
CONSOLIDATED .EARNINGS NINE MONTHS ENDED SEP. 30. 1945 


Net sales - , 
Age ey CUE pte a ety arenas tame a tares ts tata, ahadastinetdin “i ,193, 
Net before taxes, etc.__ ab er 
Poderal taxes. -=...._ oe a 3,419,000 
Minority interest _. Ae is A Bh be Be WA Lick Eh 109,000 
mes ee ele ae ER 
Earned per common share __ * BE 4: is erat a Pir 


—V. 161, p. 2448. 


‘Kalamazoo Stove & Furnace Go. (& Subs.) —Earnings 
9 Mos.-End. Sept. 30— 


1945 1944 1943 1942 
*Net profi’ aah iti $422.729 $397 808 .$335.743 $336.885 
+Earnings per com. sh. $1.41 $1.33 $112 $1.12 - 


“After depreciation,--Federal income taxes, ete. 
of capital stock.—V. 161, p. 2001. 


-(Sulius) Kayser & ©o.—To Pay 100% Steck Div.— 

A special: meeting of steckhoiaers will be held on Jan. 15 to vote 
on a proposal to distribute one additional share of common stock on 
Feb. 1 for each share -held on Jan. 25. Stockholders of record of 
Jan. 4 will be entitled to vote at the special] meeting. 

The provosdl ealls for an increase in the authorized capital stock 
from 500,000 to 1,000,600 shares of $5 par common stock and for 
cancellation of 114,121 shares of stock held in the company’s treasury. 
—V. 162, p. 2273. / 


tOn 300,000 shares 


Kennedy's, Inc.—Earnings— 





9 Mos. Ended Oct. 31—- 1945 1944 1943 
Net sales oa $8,100,085 $7,105,273 $6,746,662 
Net after charges- €28,559 456,299 331,968 
Fedcral taxes 24,990 237,680 119,128 

Net profit $243,569 $218,619 $212,840 
“Earrings per common share $1.31 $1.14 $1.10 


_ “Based on 150,000 shares of common stock outstanding at close of 
fiscal year, after allowing for preferred dividend requirements.— 
¥. 362 p. 1986. 





NOTE—for mechanical reasons it is not always 
wossible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Kentucky Utilities Co. (& Subs.) —Earnings— 
Period End. Sevt. 3C 1945-3 Mos.—1944 1945—-12 Mos.-—1944 
Operating revenues $3,807,211 $3,690,015 $14,711,759 $14,254,443 











Oper. exps. and taxes 3,023,628 2,666,806 11,592,852 11,064,660 
Net oper. income $783,584 $823,210 $3,118,907 $3,18°.784 
Other income 11,014 3,221 13,991 4,952 
Total income $794,597 $826,431 $3,132,897 $3,194,734 
Interest, etc., deducts. 345,834 352,703 1,427,042 1,459,434 
Net income $448,762 $472,727 $1,705,855 $1,735,300 
Divs. on 6%, pid. stock 114,017 114,017 456,068 456,066 
Divs. on 7% jr. pfd. 94,680 94,681 378,720 378,722 
Belance $240,065 $264,029 $871,067 $900,512 


EARNINGS OF KENTUCKY UTILITIES (COMPANY ONLY) 
Period End. Eept. 30— 1945-3 Mos.—1944 1945—-12 Mos.—-1944 











Operating revenues $3,600,685 $3,479,194 $13,864,109 $13,395,754 
Oper. exps. and taxes_. 2,840,856 2,700,222 10,881,574 10,373,330 
- Net operating income $759,828 $778,973 $2,982,534 $3,017,423 
Other income inet: 10,969 3,069 13,553 4,521 

Gross income $770,798 $782,041 $2,996,088 $3,021,944 
Int. and other deducs. 312,050 320,195 1,266,492 1,295,248 

Net income $458,747 $461,847 $1,729,595 $1,726,696 
—V. 162, p. 1394. 


(Walter) Kidde & Co., Inc.—New Vice President— 


Paul W. Eberhardt has been elected Vice President. His principal 
duties will ‘include management of domestic. sates of fire-fighting 
equipment and general supervision of field selling activities.—V. 161, 
p. 671. 


Kinaer Motors, Inc.—Changes Name— 


It is announced that the name of this corporation has been changed 
to Glacden Products Corp.—vV. 161, p. 1035. 


(G. R.) Kinney ‘Co., Inc.—Wipes Out Div. Accruals— 
. Tne -directors have deciared a diviaend of $2 per share on the 
$5 prior preferred stock, no par value, payable Jan. 15 to holders of 
record Jan. 2. Distributions of $1.50 per share were made on Feb. 
26, May 25, Aug. 24. and Nov. 23, 1945, and in each quarter during 
144. The current declaration wll wipe out all arrearages on the issue. 
—V. 162, p. 2273. 


Kobacker Stores, Inc.—Earnings— : 
1945 





9 Months Ended Oct. 31— 1944 
Net ‘sales ____~. $75 te age Nag trb Ee .... $14,413,147 $14,232,869 
Net after charges_____-_-- pects Gites Dae eh a nna we 1,387,001 1,675,304 
Federal tax provisions__ hha 1,000,464 1,198,150 

PS Sa pRepat hy Na a BS Sep sarees Sy $386,537 $477,154 
*Earnings per common share___--_ aah ae $0.68 $0.87 


’ “Based -in ‘both years on the 481,119 common shares after giving 
effect to six-for-one split-up end after dividend requirements on 
preferred stock now outstanding: 


New Secretary & Comptroller— 
Harold R. Weinberg has been elected Secretary and Comptroller, 
succeeding James H. Varney, resigned.—V. 162, p. 459. 


Kroger Grocery & Baking Co.—Sales Higher— 


Period End. Dec.1—- . 1945—4 Wks.—-1944 1945—48 Wks.—1944 
Sales | $40,127,209 $35,848,677 $414,733,532 $409,412 2428 

The average number of stores in operation during ‘the four weeks 
ended Dec. 1, 1945, was £2,746, compared with 2,910 stores during the 
corresponding period of 1944.—V. 162, p. 1891. ~~ 
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(S.S.) Kresge Co.—November Sales Up 1.2%— 
Period End. Nov. 30— 1945—Month—-1944 1945—1] Mos.—1944 


$ $ $ $ 
pains (oa eS +». - 20;349,1148 - 20,113,793 189,287,680 183,519,300 
The company in November, 1945 had 707 stores in operation, com- 
pared with 714 in the.same month last year.—V. 162, p. 2394. 
La Consolidada, S. A. — American Preferred Shares 
j Co., Hemphill Noyes & Co., and 


Offered—Shields & - 
White, Weld &‘Co. on Dec. 20 headed a syndicate of - 


American bankers which offered at $16 per share 166,- 

667 American Preferred Shares, representing 166,667 

shares 6% cumulative preferred stock of the par value of 

75 pesos per share, Mexican currency; less shares sub- 

scribed for by the common stockholders pu t to 
r Mex 


their preferential ‘right of subscription unde ican 
law. 
‘ “fhe proceeds of this issue will be used to finance the construction 


of a new steel mill to cost gpproximately $3,000,000. - 

Lea Consolidada; largest steel company in Mexico, was purchased 
tn 1942 by a group headed by Shields & Co. 

Ground already has been broken by La Consolidada for the new 

rolling mill. ‘The minimym capacity will be 13600 net tons .per 
year. This mill will produce .many -products net rolled at present 
_in“Mexico and will .apep up many new lines for Mexican manufacture. 
“Phe new 10-inch .red mill, ‘which is part of the new operation, will 
‘soake available for the first time wire rod. Until now Mexico has 
ween able to produce only the most primary steel products and 
not anything like enough of these to satisfy her .demands. 
’ .FPor the’ products which will now be produced by the New Con- 
Mexico has had to import, making. more dif- 
#icult- her. exchange problem. The. Mexican Government, aware of 
this change in the foreign exchange situation, has restricted the 
import of many articles of manufacture niuch needed by the economy. 
Rather than end her now excellent fiscal position, the -Minister 
of Finance, Ed Suazez,- has held a tight string on importatioqn 
«of consumers’ . He has long advocated home industry and 
investment in capital ggods, such as this new undertaking of Con- 
solidada which will praduce in Mexico goods of primary importance. 
It has long been recognized by. Mexican economists that the most 
essential in the industrialization of Mexico is a well integrated 
and modern steel industry. For some time there has .been .ample 
Densch .of pig irop ani steel ingots, but without adequate rolling 
mill capacity this steel could not be fabricated for Mexican needs. 

This expansion program of La Consolidada was started ahout a 
year ago. Thorough engineering and the manufacture of the basic 
equipment have been about completed and the, mills’ electrical equip- 
ament, building materials-anmd the necessary incidental equipment are 
now being shipped to Mexico. The company -has stated that jt 
expects. the mills will operate before July 1, 1946.—V. 156, p. 80; 
V. 162, p. 28619. 


Solidada operation, 


La Salle Extension University—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and a quarterly dividend of 712 cents per share on the common stock, 
‘par $5, both payable Jan. 2, 1946, to holders of record Dec. 24, 1945. 
A distribution of 712 cents per share was made on this issue Oct. 1, 
last, which was the first payment on the common stock since Oct. 1, 
1940, when 15 cents was paid.—V. 161, p. 2557. 


Lake Superior District Power Co.—Partial Redemption 

The company has called for redemption on Jan. 8, 1946, a total of 
5,000 shares of its outstanding 5‘. preferred stock at $107 per share 
and dividends. Payment will be made at the Dlinois Stock Transfer 
Co., transfer agent, 20 North Wacker Drive, Chicago, Ill.—V. 162, 
@. 2644. 


Langendorf United Bakeries, Inc.—Extends Time for 
Exchange— 

More than 10,000 shares of preferred stock has been exchanged for 
‘Class A stock, # was announced on Dec. 13. Time for the exchange 
has been extended to Dec. 31. - 

Regular quarterly dividends of %5 cents on the preferred stock, 50 
cents on the class A stock, and 8 cents on the class B stock were 
cieclared, payable Jan. 15 to holders of record Dec. 29.—V. 162, p. 1691. 


Lanston Menetype Machine Co.—Listed on Curb— 
The New York Curb Exchange has approved the listing of 300,000 
shares of capital stock (par $3). 


INCOME STATEMENT, SIX MONTHS ENDED AUG. 31, 1945 
Diet BOING dak bo cdi cn cmttimacicd net esscecewconenmenesonee= $1,557,600 








ane OF BOIOE eo na capen canna me mone neswen een neem ee eoe> — 864,132 
Selling, general and administrative expenses__---~--~---- 209,697 
Profit from operations_-__---~~------------------------ $583,77 1 
Interest and dividen@s__--..._----~..-------------------- 29,093 
Profit before provision for income taxes._.--------~---- $612,864 
Provision for Federal and State income taxes__-~-~----~--- 262,318 
a, cin unam tmamhepiasas = recension at oa enan Sh a ws si ap $350,546 
TUES iis nr mn penne ~ oon 3 on on en nse ae === 100,625 


BALANCE SHEET, AUG. 31, 1945 

ASSETS—Cash, $1,808,913; U. 8. bonds, $905,462; accounts receiv- 
able (trade), $400,501; customers’ instalment notes receiyable ma- 
suring monthly over a period of years, accompanied by lien 4includ- 
ing matured .notes. amounting to $1,951), $159,215; Argentine Republic 
serial treasury notes, $6,571; employees and others—notes receivable, 
$2,802; interest accrued on notes receivable and bonds, $18,766; re- 
serve for doubtful accounts and notes (Cr), $59,991; inventories, 
$1,279,631; xeserve fund (in cash) for new machinery and plant 
rehabilitation, $300,000; each surrender value life insurance, $10,493; 
investments, $400,000; investments in and advances to wholly .owned 
subsidiaries, $319,969; refund of Federal and State taxes, $17,155; 
fixed assets (after reserve for depreciation of $2,805,097), $614,747; 
.deferred charges, $15,134; total, $6,199,368. 

LIABILITIES—aAccounts payable, trade creditors, $9,253; customers’ 
eredit balances in accounts receivable, $29,361; accrued payroll, com- 
missions and royalties, $12,882; unclaimed dividends payable, $3,173; 
edue Monotype Welfare Fund, $750; reserve for taxes and renegotia- 
tion (net), $416,493; due employees for purchase of U. S. Government 
bonds, $3,126; capital stock ($5 par), $1,252,315; capital surplus, 
$565,912; earned surplus, $3,517,826; total, $6,199,368.—V. 162, p. 1770. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Net profit after charges and taxes $1,495,263 $3,004,570 $1,992,585 
*Earnings per common share___-~- $077 $1.56 $1.03 


*On 1,929,127 shares.—V. 162, pp. 2017, 2149 and 2644. 


Lehigh Valley Coal Co.—Continued Listing— 


The New York Stock Exchange has authorized continued listing 
on the New York Stock Exchange of: 35,006,000 dicet and sefunding 
znortgage si fund gold ,bonds, .5% -series..of 1924, of ‘The 
Valley Coal Co., which have m -assumed -by the CORARODY FY) - 
lows: pete 9 me Feb. 1, 1954. (stamped), $3,000,( due Feb. 1, 
1964 As : Wo 3,000,000 due Feb. 1, ig Lange per 4 

The company .was incorporated with the name of “Northern Field 
€oal Co.” under the business corporation law of the Commonweaith 
of Pennsylvania on Dec. 21, 1944. It became the successor, ‘by 
merger, on Sept. 29, 1945, .of The- Lehigh V. €oal.Co., at which 
time its name was changed from Northern Pield Coal €o. to Lehigh 
Valley Coal Co. Prior to the merger the company was not actively 
engaged in business, its sole assets consisting of a demand note: of 
the predecessor in the amount of $5,70000. That note had been 
issued by the predecessor to its parent, Lehigh Valley Coal Corp. 
(Delaware) for cash advanced prior to 1939. The parent assigned 
this note on Dec. 27, 1944, to the company -under its then name of 
Northern Field Goal Co., a wholly owned subsidiary, in consideration 
of and in exchange for its cumulative preferred stock consisting of 


250,000 voting shores (par $10) ($2,500,000) and a 5% notes, due 
Jan. 1, 1955, in-the amount of $3,200,000.. The jerms of the merger 
provided that the preferred stock and note continue to be outstanding 
as and constitute preferred stock and note of the company and that 
the outstanding capital stock of the predecessor consisting of 189,300 
shares (par $50) .become and constitute 189,300 shares of common 
stock of the company (par $10). Company, as the surviving corpora- 
tion, assumed all the obligations of the predecessor, including the 
payment. of .such predecessor's first and refunding mortgage 

fund bonds outstanding «at the time of the merger issued under. the 
predecessoi’s enture datec Feb. 1, 1924 (series of 1924 and madified 
series of 1932), a8 well as all obligations of the predecessor under 


that indenture. 
- aut nenta) indenture will be executed by the company to evi- 
cence the ass ion of the obligations just described in accordance 


with an applicabie provision of the predecessor's indenture. 


_ The terms of the merger further provided (a) that the capital stack 
initially iss iby the compeny when it was the Northern Field Coal 
. Co.,- consist LSet rater of common stock, be canceled and that 
no shares of be issued with respect thereto, ib) that the demand 


note of $5,700,000 be canckled and (cj that the members of the board 
of dixectors of .whe .predecessor and its officers automatically become 
the directors and officers of the company on the effective date of the 
merger.-—V. 162, p. 2110. 


- Lehn & Pink Products Corp.—Earnings— 


(Including Domestic Subsidiaries) 





3 Months .Ended Sept. .30-—— - 1945 1944 1943 
Profit before Federal taxes.-...... $129,468 $109,795 $165,175 
Federa) tax provision --_---_- eae 65.000 54,000 68,000 

i . DRS. 5 aen- -->~>-=-------- $64,668 $55,795 $97,175 

-Number of capital shares__....._. 400,000 400,000 K 
Earned -per.share ...--_-.-.-_-__- $0.16 $0.14 60.24 


—V. 161, p. 2110. 


Lerner Stores Corp.—November Sales Rose 1.5%— 


Period End. Noy.30— . 1945—-Month—1944 1945—10 Mos.—1944 
Sales $7,981,613 $7,865,752. $74,312,625 $69,411,984 
-—V. 162, p. 2944. - 


Liberty Baking Corp.—Accumuylated Dividend— 

The directors on Dec. 7 declared a dividend of 50 cents per share 
on account of accumulations on the $4 preferred stock, no par value, 
payable Jan. 10, 1946, to holders of record -Dec. 21, 1945. A like 
amount was paid on March 31, June 30 and Oct. 1, this year, and on 

Dec. 28, 1944... Arrearages, after payment of the dividend just de- 
clared, will amount to $29.50 per share.—V. 162, p. 1515. 


Liberty Loan Corp.—Earnings— 





9 Months Ended Sept. 30— 1945 1944 
Net profic after charges and taxes___-_________ $88.751 $43,470 
Earned. per common share...._....__.._.-.___ $0.91 $0.47 
—V. 162, p. 460. 

Life Savers Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
Proiit before Federal’ taxes___----. $3,444,153 $3,646,440 $2,783,556 
gi, ce ct eae ells ae 2.629.099 2,789,433 1,954,469 

OO EE ere $815,054 $857,007 $829,087 
Earns. per share on 350.140 shares 

(par $5) common stock__.------ $2.32 $2.44 $2.36 
—V. 162, p. 2644. 

Lily-Tulip Cup Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
6. Re CA Ea a a ee ee. Dee $$07,661 $469,479 
Number of: capitel shares..._............-.—- 213,539 189,539 
Ue I in halo crea eememeete $2.34 $2.47 


After charges and Federal taxes on income. . 

It is not expected that the results of renegotiation, if any, will have 
a ‘material effect upon earnings reported for both periods. 

For the three months ended Sept. 50, 1945, net income was $180,362, 
equal] to 84 cents:a share compared with $125,219 or 66 cents a share 
for the third quarter of 1944.—V. 161, p. 2661. 


Lincoln Service Corp. (& Subs.)—Earnings— 











9 Mos. Ended Sept. 30— 1945 1944 
I a cecccaminisc emis ogres ne $552,000 $449,851 
| RE ET EE 381,992 323,396 
Income applicable to minority interest___.__-- 12,969 7,898 

I a ca cies remstgiemiaiin erieterence $157,039 $118,557 
ES | CR IG ii cng cin emg mmo 148,206 110,228 

ns an ne $305,245 $228,785 
G&@ prefered -sividentis.. ...... 616.3. —...-.< 32,706 32,837 
75> preteens .AWIEOnes 6 15-0 ~~ 24,478 24,901 
SES eae a eee ear 22,500 22,500 
I EEE LL LE 1,676 

EE Le Oat oe ae eee $225,562 $146,871 
Earned per common shere.__._.__._--.-....-. $3.33 $2.03 


“Including provision for current year’s Federal taxes on income. 
—vV. 162, p. 2395. . Jy 


Line Material Co.—Earnings—, 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 








EE SRR RS SF SRR II GTS <i $17,517,157 
TER aE Re SLE a 1,495,040 
8 gS ECR EE EN RD: bs SS 953,440 

a SYS aes, Speen ae er > oe $541,600 
Earned per share on 437,912 capital shares_..._._ = $1.24 


—V. 162, p. 2395. 


Leew’'s, Inc.—Extra Dividend—New Director— 


The directors on Dec. 6 declared an extra dividend of 1242 cents per 
share and a regular quarterly dividend of 3712 cents per share on the 
new common stock, no par value, which resulted from a three-for-one 
split-up last May. They are payabte Dec. 31 to holders of record 
Dec. 11.’ Quarterly distributions of 3742 cents per share were made 
on this issue.on June 30 and Sept. 29, this year. Prior to the stock 
split-up, the company paid quarterly dividends of 50 cents per share, 
plus extras from time to time. ‘ 

William F. Rodgers, Vice President and General Sales Manager, has 

_been elected a director —yVY. 162, p. 1892. 


Loose-Wiljes Biscuit Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 2945 1944 1943 
“Net profit somo $1,808,404 .$1,992,087 $1,353,210 
Number of capital shares... $10,600 510,600 0,600 
Harned per shase _.......--..--.. $3.54 $3.90 $2.65 


and excess profits taxes.—V. 162, 


Lowell Electric Light Corp.—Earnings— 
1945 








9 Mos. Ended Sept. 30— 1944 1943 
Net before taxes—_-~— pid ilnehipiiibame spi heats $538,617 $493,795 $476,088 
Federal taxes ~ . 234,679 185,593 168,682 

SS EE AEH ATS $303,938 $308,202 $307,406 
—V. 162, p. 783. 

Lyneh Cerp.—Earnings— 

9 Months Ended Sept. 30-— 1945 1944 1943 
I I eae oi cana arereieabrdnte cient $222,793 $221,704 $376,646 
Number of capital shares___....-. 150,000 150,000 150,000 
Earned per shere __ __ ; 2940 $1.48 $2.51 


*After charges and Federal taxes.—V.. 161, p. 2662. 


Willi “5° w - sh Genera Mapes since 1919, ‘i 
been dame Chairman of the guts of musceeding Menry 


years. 
;Chairman of the Executive 


‘Gross income 


- the subsidiary, under which 


3075 
Lowell Gas Light Co.—Proposed Acquisition— c 
See Pennsylvania Gas & Electric Corp.—vV. 162, p, 2645. 


J. Fisher, who will retire on Jan. 1, 1946, after servi: 
capacity for 28 Mr. Fisher will continue as a director and 


Marvin Pierce, Vice President, becomes President, succeeding Mr. 
Warner.—V. 162, p. 675. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 


ce gpl Biel he SNE De SERA ASRS Mk 068 MGR aE | pep egs SLADRAS AY. 2 Sr _... $47,973,) 
“Wet profit after charges and taxes_.__._---...._._--__ 1,437, 
Earnings per share on 990,278 common shares__._.._____ $1 
—V. 162, p. 2819. ‘ 
MeGraw Electric Co.—Declares Extra Di 
The directors have declared an ext ene of 50 cents per share 
on the tal stock. par $1, pasate Dec.. to holders of record 
Dec. 15. egular quarterly dist tions of 25 cent +00 are 
made on this issue, the last qne of which was paid on Noy. 1, 
A total of $1.50 per share was ane nets in 1944 and in 1943. 
'  Max-McGraw, President, announ it would appear t dividends 


totaling $1.:50.per share for the year have been earned by a reasonable 


margin for the calendar year 1945.—V. 161, p. 2662. 
McIntyre Porcupine Mines, Ltd.—Ea , 
“Beage 
“glaet 


6 Months Ended Sept. 30— “ 1945 i 
Coste, including doveibaabnt. "aaa 68 
a “ODOR ee oS thee 422,536 460, 
55,550 73,409 
$1,172,352 $1,162,230 $1,461,899 
$1.47 $1.46 3 $1.83 


Depreciation 





*On 798,000 shares. 


For the quarter ended Sept. 30, 1945, net profit was $592,288, equal 
to 74 cents a share, with $528,590 or 66 cents a share. for 
the September quarter 1944.—V. 161, p. 465. ; 


McWilliams Dredging Co.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30. ae 
Net 1066 ox sini ksi abistsaed ne cbbine bis Gyee inca naaiiele dae $140,53T 

After giving effect to Federal tax carryback credit of $46,000, and 
profit on sale of equipment of $126,453. - < 

Current assets as of Sept. 30, 1945, amounted to $1,689,632 and 
current liabilities were $301,712. Not included in current assets is 
$1,125,000 of U. S. Government securities set aside in an equipment 
replacement fund.—vV. 161, p. 2002. 


Macmillan Petroleum Corp.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Net income after charges and taxes_...._.____ $101,685 $126,214 
Outstanding common shares___........_-.._._ 112,855 113,164 
Earnings per common share___...__.-_______ i $0.90 


$1.11 
—V. 159, p. 2648. : 





NOTE—Ffor mechanical reasons it is not always 
possivie aft arcange commen in exact yar 
o " owever, they are always as near 

position as possible. ' 











(R. H.) Maey & Co., Inc.—Again Tops Million— 


For the third time this month and the fourth time in its history 
Macy's New York has announced written sales for a single day of 
over a $1,000,000. Highest dollar volume in the entire history of the 
Store for any one day was on Dec. 6, 1945, when the total reached 
was $1,121,621. This was* an increase of 11.8% over the store’s 
previous record day’s business of $1,003,088 transacted on Dec. 7 
1944, the first ‘‘million-dollar day” in Macy’s history. Sales topped 
a million for the third time on Dec. 13, of this year, with a total 
of $1,073,251. The fourth million-dollar day was Dec. 17, when sales 
reached a total of $1,048.172, a 21.1% increase over the same 
in the previous year, and the first of the four days which was other 
than a Thursday. Sales figures in all cases include sales at the 34th 
Street store only and do not cover business transacted at Macy’s- 
Parkchester.—V, 162, p. 2150. 


Mahoning Coal RR. Co.—Earnings— 


Period End. Sepvt. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 


*Net income —._...... $233,949  $242,81C $717,079 $679,586 
No. of common shares__ 30,000 30,000 30,000 30,000 
Earn. per com. share_- $7.52 $7.82 $23.07 $21.82 


*After taxes and charges.—V. 162, p. 12. 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Sells Bonds Privately—The company (in conjunction - 
with the Maine Public Service Co. Anaiacing’ has sold 
privately at par to the Equitable Life Assurance 
of the United States $600,000 principal amount of Cana- 
—_ doHar bonds bearing a 3%4% interest rate and due 


Company intends to apply the proceeds from said sale in-part to 
the retirement of its 6% perpetual debenture stock owned by Maine 
Public Service Co. ($31,100 principal amount) and its outstanding 3% 
demand notes ($340,000 principal amount), all owned by Maine. (Maine 
owns all of the outstanding securities of New Brunswick except $7,900 
principal amount of 6% perpetual debenture stock which is non-call- 
able.) The balance of the proceeds from the sale of the new bonds 
is proposed to be used for the construction or acquisition of improve- 
ments and additions to the properties of New Brunswick and for gen- 
eral corporate purposes of the company. 

See also Maine Public Service Co. helow.—V. 162, p. 2820. 


Maine Public Service Co. — Bonds Offered — Bear, 
Stearns & Co., on Dec. 19 offered at 101% and interest 
$2,206,000 ist mortgage and collateral trust bonds 274% 
seriés due 1975. The issue was awarded Dec. 17 on a 
bid of 100.281. 

Four other bids, two of which proved to be identical, were received 
at the competitive sale. They were: First Boston Corp., 106.079 for 
2%es; White, Weld & €o. and Kidder; Peabody & Co., 100.079 for 2%s; 
Salomon Bros. & Hutzler, 101.14 for 3s; and Halsey, Stuart & Co., 
Inc., 100.069 for 3s, 

Dated Oct. 1, 1945; due Qct. 1, 1975. ! 

Continental Illinois National Bank & Trust Co., Chicago, trustee. 
Both principal and int. (A & O) will be payable at office of the trus- 
tee, in Chicago, or gt option of der, at the office or agency of com- 
pany in New York. Coupon in denomination of $1,000, register- 
able as to principal only and interchangeable with fully stered 
bonds in denominations of $1,000, or authorized multiples thereof. 
Bonds .will contain no tax free or tax refund provisions, and will not 
have any conversion or voting rights. Bonds will be able prior 
to maturity as a whole at any time cr in part from time tO time on at ° 
least 30 days’ notice, et certain percentages of the principal amount. 

PURPOSE—The issuance and sale of the $2,200,000 of new bonds, 
to be secured by a mortgage on the properties of the company and by 
a pledge of all sot je commen 5 Ot ine sul 
company, part of a genera n.of re g of the company and 

ae subsidiary will simultaneously issue 
and sell to a financial institution, at private sale, $600,000 of Canadian — 
dollar bonds designated as its first mortgage bonds, 3%% Series due 
1975, to be secured .by .a. mortg dien on the properties of the sub- 
sidiary. The plan involves, in addition, the retirement by the mpany 
of all its outstanding bonds (old bonds) and the payment by the sub- 
sidiary of its present indebtedness to the company. [The subsidiary 
company—Maine & New Brunswick Electrical Power Co. | has 


7 
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73076 
_gontracted to sell the $600,000 Cantdlan dollar -bonds-to Equitable: Life 
; 'Sotiety “ofthe Ui B.}e) ss <2) 5° Bay “etre £ ‘ 
“Phe ‘amount required: for the. redemption of the old bonds is as 
$1,926,000 1st mtge, and collateral trust bonds, 3%% sink- 
a fund settee due’ 1972, redeemable at 105% (excl. of 
‘ “tnterest to date “of redemption thereof) -—-------------- 
- $290,000 1st . and collateral,trust bonds, 342% sinking 
- fund series, due 1973, redeemable, ‘at 196% (excl. of ‘in- 
terest to date of redemption théfeof}__--~-=----- ES EEO SE, re 
The proceeds from the sale of the new bonds (exclusive of accru 
eneeceet and after deduction of estimated expenses’ m the amount of 
$42,400), amounting to $2,163,782, will be applied towards redemption 
‘of the old bonds and the balance necessary to effect such redemption 
will be supplied out of the $366,730 in U. 8. currency to be received 
from the subsidiary in payment of its outstanding indebtedness to the 
company. ‘The remainder of the moneys recetved from the subsidiary, 
_together with general funds of the company to the extent required, 
will be set aside in a fund of $250,000 for improvements and addi- 
he company’s property. : 
Ons sabesdlary will Hc an estimated: $585,000 in Canadian cur- 
rency ($527,027 in United States currency) from the sale of its new 
first mortgage bonds (exclusive of accrued interest and after deduc- 
tion of expenses estimated at $15,000 (in Canadian currency) which 
will be utilized as follows: 










$2,031,930 


ment of the subsidiary’s indebtedness Canadian U. 8. 
ei pea aa (excl. of accruéd int.) as follows: Currency Currency 
6% perpetual debenture stock_..~~--------- $31,100 $28,018 
3% demand notes— f 
$13,000 payable in’ Canadian currency--_- 13,000 41,712 
, $327, payable in U. . See ORE 3 =~ be: 362,970 _ 327,000 
To vide a fund for improvements an 
ie additions to. the subsidiary’s property---- 150,000 135,135 
(3) Balance to be epplied to the general cor- 
porate purposes of the subsidiaty_.----~~- 27,930 25,162 


CAPITALIZATION GIVING EFFECT TO REFINANCING 


Authorized Outstanding 
t- mtge. -& coll. trust bonds, 2%: % 
sae Soest.ng (ONS ENS eee Unlimited $2,200,000 
150,000 shs. 150,000 shs. 


*Capital stock ($10 par)_------------ 
*The 10,000 previously. authorized shares of capital stock ($190 par) 
have been changed into 100,000 shares ($10 par), said 100,000 shares 
‘Shave been increased to 150,000 shares and all authorized but then un- 
issued shares have been distributed as a stock dividend. Such change, 
increase and stock dividend were for the purpose of improving the capi- 
tal structure of the company and to facilitate possible future dis- 
position or sale of the capital. stock of the company by Consolidated. 
‘The subsidiary’s outstanding securities at Aug. 31, 1945 consisted of 
5,000 shares of common. stock (par $100), $39,000 (Canadian currency ) 
pencios! amount of 6% perpetual debenture stock, and $340,000 (part 
‘ adian and part U. S. currency). unpaid principal amount of 3% 
_demand notes, All of said securities, except 25 directors’ qualifying 
shares and $7,900 (Canadian currency) principal. amount of the 6% 
perpetual debenture stock, are owned by the company. Upon the con- 
summaticn of the present plan of refinancing all of said 6% per- 
petual debenture stock and 3% demand notes owned by the company 
will be retired and the subsidiary’s capitalization will consist of $600,- 
000 first mortgage bonds, 3°4% series due 1975 and $7,900 outstanding 
: principal amount of 6% perpetual debenture stock, which will be out- 
standing in the hands of the public,and shares of common stock which 
_ will. be owned by the company (except directors’ qualifying shares) and 
pledged under the mortgage securing the new bonds of the company. 


COMPANY AND SUBSIDIARY—Company was incorporated by an act 
of:the Legislature of the State of Maine under the name of Gould 
Electric Co., Inc., approved April 7, 1917. the present corporate name 
having ‘been sdopted on Aug. 31, 1929. It is an operating utility and 
holding company, engaged in the purchase and sale of electricity, prin- 
cipally at retail, in Aroostook a Penobscot Counties in northeastern 
Maine adjacent to the Canadian “border (She company’s Northern 
District) and in Piscataquis County in the east central section of 
Maine (its Southern District). In both of these districts, the company 

: gh and operates small hvdro-electric developments as well as trans- 

ission and distribution lines. 

& New Brunswick Electrical Power Co., Ltd. (the subsidiary) 

owns and operates a hydrce-elertric generating plant located in New 
Brunswick (the Tinker plant). The subsidiary is primarily a generat- 
ing company to the company at thre international boundary 
all of ‘the power it generates, except for a smell amount distributed in 
the ‘Province ‘of ‘New Brunswick adjacent to the international verder. 
and is the company’s prind¢ipal source of power for its Northern Dis- 
trict. The properties of the -subsidiarv and the Northern District of 
‘the confpany constitute, and are operated as, @ single inter+conne: ted 
“as the storage reservoirs which are necessary for the efficient 
operation of the subsidiary’s Tinker. plant and the mejor portien of 
the trensvrission and distribution lines connected therewith are located 

in Meine snd are owned and operated by the company. ; 

Incidentally to the promotion of the electric busiress, the company 
and subsidisry engage in the merchandising of appliances. 

PURCPASER OF BONDS—The entire $2,200,000°of new bends were 
purchased by Bear, Stearns & Co., New York.—V. 162, p. 2944. 


* Marine Midland Corp.—Earnings— 
(Including constituent banks, trust companies and other affiliates) 


'. Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 
*Consol. net over. earn- 


ings after all charges $1,155,450 $1,175,647 $3,264,199 $3,310,551 
Earns. per com. share__ $0.20 $0.20 $0.57 $0.56 

*After contingent pro- 
_ _ Viston for taxes of_ 577,000 425,000 1,598,000 1,236,000 
—V. 162, p. 249. j 
. Marion Steam Shovel Co.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
ie Ee eee $135,696 $181,160 $295,805 
*Earings per preferred share_____ $5.13 $6.85 $11.19 


*After depreciation, interest and provision for Federal income taxes. 
Based ‘on 26,439 shares of $7 preferred stock.—V. 161, p. 2662. 


_-May Department Stores Co.—Private Sale—Shields & 
Co.,.on Dec. 11 announced the private placement of a 
block of 7,300 shares of common stock (par $5) origin- 
ally planned as a special offering —V. 162, p. 2820. . 


Mead Corp.—Plans New Preferred Stock, Etc.— 


A ‘special meeting of common stockholders has been called for Jan. 
29, 1946, to vote on approving the authorization: of 200,000 shares 
of a mew class of cumulative preferred stock—$100 par—and to in- 
crease the authorized common stock from 1,000,000 to 2,000,000 shares. 
They‘ will also be asked to approve a change in location of. the 
_ Principal office of the company from Chillicothe, O., to Dayton, O. 

_ The corporat’on has outstanding 30,755 shares of $6 A preferred 
‘nd ‘40476 shares of $5.50 B preferred stock redeemable in whole or in 
‘part on any dividend date on 30 days’ notice at 105 and accrued 


di 5 
Earlier this year the company sold $8,000,000 3% 15-year first 
bonds and at the same time paid off the outstanding 
_ $6,000,000 of 3%‘: bonds which were due at rate of $600,000 a 
‘Year from Oct. 15, 1945, to April 15, 1955. The additional $2,000,000 
received from the sale of new bonds, the company said, was to be 
. wSed for improvements.—V. 162, p. 2944. 


_ Memphis (Tenn.) Street Ry —Modernization Program 


The $3,500,°00 modernization program, which includes the purchase 
of 100 trackless trolleys, will be completed in 1946 instead of 1948 as 
originally planned, according to Col. Roane Waring, President. 

» The.100 track'ess trolleys to be purchased are in addition to those 
— — and an addition to the 20 recently purchased.— 
x , Pp. : 


Melville Shoe Corp.—New President of Unit— 
The electinn of Arthur Paar as President of Melville Realty Co., 
Inc.. an -‘filisted eompenv of. Melville Shoe Corp., was announced 
Other officers of the realty 


on Dec. 10 by Ward Melville, President. 


company elected were James O. Thomas, Vice-President; H. A.,Brodin, 
Treasurer; Joel E. Fisher, ‘Segretary, and Bertha K. Smith, Assistant 
Secretery. P : 

Both Mr. Paar and Mr. Thomas have been associated with the real 
estate division of Melville for many years.—V. 162, p. 2948. 


Mercantile Stores Co,, Inc.—Plans Split-Up— 


A special meeting of common stockholders has been called for 
Dec. 26, 1945 to act on-a proposal to split up the common stock on 


a 10-for-1 basis. 

Common >’ stockholders as shown on the recerds of the transfer 
agent -at the close of- business. Dec. - 26 will receive nine additional 
shares of common stock for each one share held. 

Notice of the meeting was sent to all common stock- 
holders -of record at the close of business Dec. 15, 1945. 

The common stock is of no par yalue and the proposed split-up 
will not change the capital of the company.—V. 162, p. 2820. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earns.— 


(Expressed in Canadian Currency) 


Period End. Sept. 30— 1945—Month—1944 1945—9 Mos.—-1944 
Gross earns from oper. - $1,387,953. $1,084,430 $11,193,508 $9,208,505 
Oper. exps. & deprec.,_ 1,097,010 835,406 8,689,711 7,641,586 


$290,943 $249,024 $2,503,797 $1,566,919 





Net earnings. ..-___- 
—V. 162, p. 2645. 


Michigan Bell Telephone Co.—Earnings— 
Preiod End, Oct. 31-— 1945—Month—-1944. 1945—10 Mos.—-1944 








Operating revenues _-__ $6,891,958 $6,201,202 $66,858,348 $60,187,391 
Uncollectible oper. rey.— 10.050 5,888 84,468 83,263 
Operating revenues___ $6,881,908. $6,195,314 $66,773,880 $60,104,128 
Operating expenses.._._ 4,613,312 3,892,825 44,109,446 39,829,154 
Operating taxes -__-__ 1,321,806 1,424,637 14,374,220 12,342,898 
Net operating income $946,790 $877,852 $8,290,214 $7,932,076 
eae 820,428 788,096 7,984,082 17,574,836 

—V. 162, p. 2645. ’ 
ae 


Michigan Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—12 Mos.—1944 











Total oper. revenues___ $491,304 $472,864 $1,884,838 $1,802,629 
Oper. exp. and taxes___ 391,195 270,071 1,503,538 1,399,938 
Net oper. income __-- $100,109 $102,794 $381,299 $402,690 
Other income ......-—— 245 1,236 3,673 4,116 
Gress income_-_._---- $100,353 $104,030 $384,972 $406,807 
Int., etc. deductions____ 37,293 46,986 159,392 184,584 
Wet income __- $63,060 $57,043 $225,580 $222,222 
—V. 162, p. 988. 

Micromatic Hone Corp.—Earnings— 

Quarter Ended Oct. 31— 1945 1944 
SERIES SEES ta 5F ESS ences taney , $1,207,058 $2,496,798 
PRED: Siitina bn neasabon Hhactcsbochs wee 104;465 7110,225 
Nuinber of common shares___-______- = 205,945 131.695 
SS nn a i ae ke Nil $0.77 


“After charges and Federal +Net profit after reserve for 


rencgotiation.—V. 162, p. 249. 


Middle West Corp. (& Subs.)—Earnings— 
Period End: Sept. 30—, ~ 1945—3 Mos.—1944 — 1946—9 Mos.—1944 


taxes. 











Operating reveriues.___ $22,339,569 $21,807,947 $66,123,261 $63,098,163 
SEER ety. 8.050.122 7,722,997 24.051.113 22.537,573 
Maintenance --_-_-~---.. 1,553,891 1,498.619 4,528,774 4,251,532 
Depreciation - ------- 2,533,c03 2,586,148 7,660,845 7,734,373 
Taxes, other than Fed. 1,973,086 1,899,831 5,877,909 5,673,523 
Federal inc. and exces 

profits taxes ....---~- 3,990,642 3,689.363 11,535,158 10,073,896 

Net oper. ineome____ $4,238,323 $4.410,985 $12,469,460 $12,827.262 
Other income (net)-_-- 189,782 205,858 613,382 509,911 

Grozs income _._--_-. $4,428,105 $4,616,844 $13,082,843 $13,337,174 
Int., divs. on pid. stks. ; ; . 

of sub-id. cos. and 

other deductions _-_-- 3.437.536 3,603.752 10,229,615 10,592,729 

Net ineome —--_--~--.- $990,569 $1,013,091 $2,853,228 $1,744;444 


STATEMENT OF INCOME 
Period End. Sept. 30— 1945—-3 Mos.—1944 


(COMPANY ONLY) _ 
1945—9 Mos.—1944 





Total income —_«_--~-~=- $578,712 $606,931  $2,391,031- $1,529,137 
Gen. cnd admin. exps.- 65,351 64,928 218,852 207,417 
Taxes, other than Fed. 
$NGOMS sii sasce ue 6.139 5,231 17,196 14,531 
Federal income taxes_- 32,000 50,000 152,000 121,000 
Net income --~--- fideo $475,222 $486,773 $2,002,983 $1,186,189 


—V. 162, p. 2820. 


Midland Steel Products Co. (& Subs.)-—Earnings— 








9 Months Ended Sept. 30— 1945 1944 1943 
*Manufacturing profit -.__._-____ $5.195,176 $5,745.242 $6,037.9°6 
Selling, general and adminis. cxp. 361,268 348,381 302,626 

Operating profit __..____- $4,832,908 $5,396,861 $5,735,359 
Other Geguctions ._-......_..._- 106,896 138,140 139,288 
Se 223,644 207,099 215,959 
Reserve for profit sharing..______ 249,375 249,375 | 249,375 
Estimated provision for Federal] in- 

come and excess profits taxes___ 3,179,000 3,670,000  4,100.000 

ee cicrer ates ws mas coset ents $1,074.993 $1,132.247 $1,030,738 
+Earnings per.common share___-__ $1.75 $2.04 $1.61 


*After deducting cost of goods sold, including material, labor and 
factory expense, but exclusive of depreciation. *On 234,915 shares. 


E. J. Kulas, President, stated that the third quarter operations 
resulted in a loss of $54,618 before adjustment of Federal taxes. A 
credit resulting from the reduction of accrued income taxes in the 
amount of $369,000 for the quarter was responsible for translating 
the third quarter operating loss into a net profit of $314,382. For 
1944 net profit was $379,486 for the third quarter.—V. 161, p. 2222; 
V. 3162, p. 676. 


Milwaukee Electric Railway & Transport Co. (& Subs.) 
—Earnings— . 
1944 








12 Months Ended Sept. 30— . 1945 
Operating revenues ___.___ +. ersaiisah cheat $17,403,764 $17,121,055 
Purchased power (from parent company)----- 1,009,509 985,662 
Maintenance and repairs —.___.__.__.___.___ 2,409,933 2,211,977 
Provision for casualties and insurance__._--- 402,062 313,125 
Administrative and general expenses_____.__--~ 696,557 721,636 
Other operating expenses _____-_________-___ 6,854,009 6,224,308 
Taxes other than income taxes_______________ 988,712 948,078 
Federal normal and surtax_.__..._.-__+-<-: - » 470,000 513,000 
Federal excess profits tax_._.______.-_____ 2 1,098,900 342,009 
Gintes Anat wees. ee aa EE 141,000 94,000 
Charges equivalent to reductions. in estimate ; 

INRA SUN 5 BN 742,100 1,903,389 
Provision for depreciation__..._...__..____._---_- 1,671,092 1,861,215 

Net operating revenues______.-_.-__--__..__ $919,887 $1,002,661 
Non-operating revenues ____..-_.._._.--___._ 299 24,103 

COORE Tanne oa So ee $985,186 $1,026,770 - 


Total. interest charges... cen 298,326 333, 
Other deductions 8,581, 5,387 


$678,278 





Net income 
—V.. 162, p. 1893. 


$688,319 | 


Midwest Oil Co. Earnings— © 


9 Months Ended Sept. 30— 1945 1944. 
Net profit after charges and taxes__.__._______ $606,213 $559,036 
Earnings per common share__._._.--.___-___ $0.60 $0.56 


~—-V. 160, p. 1297, 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries ) 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 








Profit from opers...... $1,171,686 $2,667,648 $8,495,542 $9,287,881 
Interest earned _____ 4,718 3,422 12,758 6,700 
Miscellaneous income__— CE os 41,372 34,566 

Gross Income -_---- $1,187,464 $2,671,070 $8,549,672 $9,329,149 
Fed, inc. & cap. stock, 

Canadian (incl. ex- 

cess profits tax), and 

ieee. taxes. os 372,000 480,300 1,345,000 1,423 500 
Fed. exc. profits taxes 215,351 1,406,700 4,532,651 5,273,100 
Miscellaneous taxes___. - 89,513 129,635 - 267,030 348,609 

Net. income ........ $510,600 $654,435 $2,404.990 $2,283,939 
Earned per com, sh.___ $0.34 $0.46 $1.72 $1.65 


New Product Developed— 


The Brown Instrument Co., a subsidiary, has developed an indus- 
trial instrument that will multiply, divide, subtract and add during 
processing and manufacturing operations. Known as the ‘‘adjustable 
indexet,”’ the instrument is adaptable in the chemical, petroleum and 
related industries.—V. 162, p. 2820. 


Minneapolis, St. Paul & Sault Ste. Marie RR.—Pay- 
ment on Account of Principal on Bonds— 


Holders. of second mortgage 4% 50-year gold bonds, due Jan. 1, 
1949, of the M., St. P. & S. S. M. Ry., and of certificates of deposit 
of such bonds have been notified that the option granted pursuant to 
the Plan cf Reorganization of this road ‘which Plan was confirmed by 
order, dated June 18, 1943, of the U. S. District Court for the District 
of Minnesota, Fourth Division) to the Canadian Pacific Ry. Co. to 
purchase certain shares of the common stock of Minneapolis, St. 
Paul & Sault Ste. Marie RR. Co., represented by voting trust cer- 
tificates of series B and scrip certificates of series B, has been 
exercised by the said Canadian Pacific Ry. Co., and that the pur- 
chase price of $2 per share provided for in said option of all shares 
represented by voting trust certificates of series B and scrip certifi- 
cates of series B held by the First National Bank of Chicago, 38 So. 
Dearborn St., Chicago, Ill., as Deposit Trustee under second mortgage 
bondholders’ deposit agreement, dated Sept. 1, 1944, has been received 
by it as such deposit trustee. 

As of Dec, 5, 1945, the deposit trustee has applied the said pur- 
chase price ratably in reduction of the principal of all such second 
mortgage bonds on deposit with it and of- all such second mortgage 
bonds not on deposit with it, and is now prepared to distribute such 
purchase price in accordance with the terms of the said deposit 
agreement among said holders. 


No Action on Dividend— 

The directors at their meeting held on Dec. 12 deferred action on 
the dividend until the next quarterly meeting of the board. No divi- 
dends have been paid on the stock of this company which on Sept. 1, 
1944, succeeded the old Minneapolis, St. Paul & Sault Ste. Marie Ry. 
The latter went into receivership in 1937.—V. 162, p. 2645. 


Minnesota Mining & Manufacturing Co. — Listing of 
Common Stock— 


The New York Stock Exchange has authorized the listing of 1,951.- 
530 shares (no par) of capital stock presently outstanding, wiih 


‘authority to add 50,000 shares of common capital stock upon official 


notice of issuance and purpose therefor. 
CONSOLIDATED INCOME STATEMENT 
9 Mos. End. —Years End. Dec. 31—~ 





Sept. 30,°45 1944 1943 
Net sales « oe $50,585,840 $62,929,359 $47,212,577 
“Cost of goods sold and operating 
expenses nr > « 41,594,054 47,862,939 35,124,641 
Net profit from operations $8,991.786 $15,066,420 $12,087.93 5 








Other. income credits 309.852 - 461,308 467.834 

Gee ANNO i 3 ee $9,301,638 $15,547,728 $12,555,776 
Prov. for State income and Federal 

capita] stock taxes__.._....__. 182,156 285,625 286,250 
Prov. far Federal income and excess ary 

profit staxes and for renegotia- 

tion, refunds_ ner aoa 5,938,526 11,304,000 8,247,000 

Net income__.-_. : ‘ $3,180,656 $3,958,103 $4,022,520 
Earned surp. at beginning of perivd 22,076,040 1ls,400,00/ Lv, /92z,02. 





Tetal ... 


eal . $25,256,696 
Dividends paid_- 


1,024,552 


$23,426,880 $20,814,541 
1,350,840 1,345.76¢ 


$24,232,144 $22,076,040 $19,468,777 





Earned surplus n 
CONSOLIDATED 


BALANCE SHEET 

ASSETS— Sept. 30,'45 Dec. 31,'44 
CE ee hb catatcdcinn ee mE $6,389,976 $4,580,795 
U. 8. Government securities _...._.---_.----- 6,775,118 10,926,334 
Trade accounts receivable (net) _-....-------- 5,324,228 6,610.212 
COR SUNG a oe in ements 175,472 404,877 
Employees’ notes and travel advances__....__ 115,308 99,164 
TEV oe oi oo i me nl enna nese eee. semen 
Post-war refund of Federal exc. profits taxes 1,474,482 1,992,600 
I a no an makitienmpereenpueesenanis 734,433 734.433 
Plant property and equipment ‘net).....-..-- 9,039,810 8,493,042 


Patents tne seeeeeree.... 2... ---+--- 1 1 
Prepaid expenses __._. __--. 95,373 56,241 





$42,721,007 $44,144,124 


LIABILITIES—- 
Accounts payable __---_-.- 


$1,788,479 $2,393,310 


«<M ne mrensecging 584,004 573,192 
Accrued Federal income, excess profits and s 
Seaens eee Gemeente 10,721,845  13,840.250 
Ce CR een ee enw 396,165 401.582 
Other accrued liabilities__.._____..--_- et esta 299,785 161,162 
Reserve for special contingencies__._..______- 930.000 930,000 
SR asc ikemen ancnahan canes 3,768,585 3,768,585 


24,232,144 22,076,040 
$42,721,007 $44,144,12¢ 


Earned surplus —_----~_~.--- a Be ge ated 





Total Samihi 
—V. 162, p. 2275. 


Mission Corp.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net profit after charges 

ROE TERE. icc ac ox $1,307,047 $1,138,676 $955,572 *$801.931 
+Earns. per com. share $0.94 $0.83 $0.69 $0.53 


*Also after loss of $107,810 incurred in evchangé of 44700 shares 

of Pacific Western Oil Corp. stock for 44,700 shares of Tide Water 

. Associated Oil Co. stock on Sept. 28, 1942. tOn 1,375,145 shares of 

' capital stock. 

‘ For the three months ended Sent. 30, 1945, net income was $803,002. 

after taxes and charges, equal to 58 cents a share compared wiih 

$641,987 and 46 cents a share for the third quarter of 1944.—V. 161. 
p. 2662. : 


Monarch Knitting Co., Ltd.—To Split-Up Shares— 


At a special meeting on Dec. 28 the stockholders will vote . on 
approving changes in’ the capital structure of the compnv, it is ar- 
nounced... The change is to be effected, if the stockholders approve, 
through adoption of a by-law which would authorize the subdivision 
of 12.759 common shares, with par value reduced from ‘$100 to $40. 
into 102,000 common. shares of $5 par value... The by-law. also wots 
provide for cancellation of 44.444 5% cumulative redeemable preferred 
shares which bave been redeemed.—V.. 157, p. 731. , 
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Monogram Pictures Corp. -(&-Subs.)—Earnings—. 





13 Weeks Ended Sept. 29— 1945 1944 
EGS RAN - MIS ago crctrecty erosines sine sorarmeneon gel eae $229,150 - $90,416 
I: is akg ticity ie ise 88,753 53,246 
. Sie Mia ee SOE a BESS _ $140,397 ‘$37,170 


Calls 54% Preferred Stock— 


The corporation has called for redemption oh Jan. 15, next, all of 

the outstanding shares of 542° cumulative convertible- preferred stock 
(par $10) at- $11 per share and dividends, or a total redemption price 
of $11.05 per share. Payment will be made at the Guaranty ‘Trust Co, 
of New Yurk, redemption agent, 140 Broadway, New York, -N.. Y. 
: Bach share of 5%2‘:. preterred stock may be converted into 2% 
shares of common stock, without dividend adjustment up to the close 
of business on Jan, 15, 1946. The trust company will also act .as 
conversion agent.—V, 162, p. 2646. 


_ Officers and Directers—Mr, Johnston Granted Exten- 
sion of Employment Contract— 


The board of directors, ta serve. for one year consists of: Samuel 
Broidy, Arthur C. Bromberg, George’ D. Burrows, Trem Carr, William, 
Hurlbut, W. Ray Johnston, Paul Porzelt, Herman Rifkin, Howard Stub- 
bins and Charies W. Trampe. i , ’ 

The officers’ are as fotlews: W. Johnston, Chairman of‘ the 
board. of directors; Steve Broidy, President; Trem Carr, -Executive 
Director in charge of produetion; George D. Burrows, Exeeutive Vice. 
President and Treasurer; Herman Rifkin, Vice-President; Norton V. 
Riteney, Vice-President in charge -of foreign; Sam Wolf, Secretary. 
Mr. Burrows was “promoted: from Vice-President and - Treasurer - to 
Executive Vice-President and Treasurer. 

_ Mr. Johnston has been granted a five year renewal of his. present 
contract which now expires in’ 1950, so that it will expire in 1955. 
—V. 162, p.. 2646. 


Monroe ‘Auto Equipment Co.--Initial Dividend— 


The directors have declared an initial quarterly dividend of 62% 
cents per share on the 5% cumulative preferred stock, par $50, pay- 
able Jan..?, 1946 to holders of record Dec. 20, 1945.—V. 162, p. 2517. 


Montgomery Ward & Co., Inc.—November Sales— 
Period End. Nov. 30— 1945—Month—1944 1945—-10 Mos.—1944 
$ 


$ $ $ 
--2.------ 17,012,615 74,749,381 568,447,497 541,418,356 
New Vice-President Elected— 


Lawrence A. Appley, Vice-President for personnel and a director of 
the Vick Chemical Co., has been named Vice-President for personnel 
and public relations of Montgomery Ward & ‘Co. and will join the 
latter organization in the near future, it was announced on Dec. 7 by 
Sewell Avery. Chairman. of the board. Mr. Appley is a director and 
member of the executive committee of the American Management 
Association and Chairman of the executive committee of the manage- 
ment division of the Society of Mechanical Engineers.—V. 162, p. 2646. 


Morrison Hotel (Moir Hotel Co.), Chicago—Fee Sold— 


The fee under the tower section of the Morrison Hotel in the 
center of Chicago's loop was sold on Dec. 12 by Chicago Title & 
Trust Co., trustee of the Morrison Home for the Aged, for $1,130,000. 
The bid was made by Ward Farnsworth of Ward-Farnsworth & Co., 
realtors, on behalf of an undisclosed purchaser, but understood to be 
Chicago interests. This is at the rate of $126 a square foot. 

The land, 99'2 by 90 feet, is subject to a lease to the Morrison 
Hotel Corp. which expires in 2022. The annual net rental is $65,000. 
On this bas's, the investment return on the amount of the sale is 


Sales — 


5.75 '-. 
The. land is improved .with a -43-story building, erected in 1925. 
—V. 161, p. 1430. 


Motor Products Corp.—Earnings— 





3 Months Ended Sept. 30— 1945 1944 1943 
Operating preflt, 20... *$57,195 *$1,051,133 $1,505,285 
Pro:it before tax and reserves.___ 481,657 666,337 1,155,461 
Post-war adjustment reserves_____ ss sri 35,000 90,000 
Federal an@ Canadian taxes_...__  {Cr130,000 438,000 810,000 

WE NS nS ge Se $193,337 $255,461- 
Common shares: outstanding .______ 390,254 390,254 390,254 
Earnings per share._......--_ __ Nil $0.50 ~ $0465 


*Adjusted.to reflect provision for estimated necessary adjustments 
under. possible renegetiations... +Deficit.. tComputed ‘at normal tax? 
rate effective for the balance of the company's. fiscal. year and doe: 
not reflect possible further refunds resulting from unused: ~ excess 
profit tax credit or loss earry-baek, ap, 


. NOTE—-The net less for the quarter. ended Sept: 30,-7945, is subject 
to adjustment ‘to reflect acceleration: in the allowable rate-ef- amertiza -’ 
tion of emergency facilities acquired. ynder certificates ef necessity. 
aud for the reallocation of extraordinary expenses, ineluded-in everat- 
ing costs for-the quarter, which are attributable to the-terminetien of- 
war production and for which reserves have been provided in -prier 
periods. The like 1944 quarter is adjusted to reflect the manage- 
meni's estimate of the-amount required te provide for ad@justmepts . 
of .celling. prices on war pfeducts. and the estimated amount required 
for. D - -pararg refunds. under the “War Profits Control Act.’’—V. 162. 
p. 2 4 


: Motor Wheel Corp.—Earnings— 





Quarter Ended: Sept. 30-— 1945 1944 1943 
Grous* carnirge ok $71,027. $2,253,265 . $2,757,910 
Voluntary credits against billings 

On War contracts 2.2.02... .- OS Fa 9 ES 596,565 
Provision for Federal taxes___.__ _ 18,210 1,198,857 1,525,994 ° 
Reserve for renegotiation. __ ‘ ohcglet te 550,000 *225,000 
Recov. of prior year exc, pfts. tax. Cr215,453 elias. -, “daeaiaeees 

WG Sarees 256...4.2....... $268,270 $504,408 $410,351 
Earn. per share on common stock_ $0.30 $0.60 $0.49 


“Includes post-war.—V. 161, p. 2559. 


Mountain States Tel. & Tel. Co.—Earnings— - 

Pericd End. Oct. 31— 1945—Month—1944 1945—10 Mos.—-1944 
Operating revenues $4,256,743 $3,768,275 $40,065,313 $35,948,557 
Uncoil. oper. .rev,.___._ 6,250 2,617 65,978 39,249 





Operating _revenues__ $4,250,493 $3,764,658 $39,999,335 $35,909,308 





Qperating expenses —-. 2,746,758 2,516,233 26,772,928 24,792,378 
Operating taxes —_....- 1,037,464 825,990 8,897,101 7,089,415 

Net oper. income-___ $466,271 $422,435 $4,329,306 $4,027,515 
Wet Tevet ..<....-..'s 332,227 283,751 3,037,165 2,657,115 


—V. 162, p. 2275. 


Munsingwear, Inc.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, no par -value, payable Dec. 20 to holders of record 
Dec. 17._ This compares with 50 cents paid on Aug. 21, last, $1 on 
Dec: 29; 1944, and 50 cents on Sept. -1,,1944.—V_ 162, p.- 1516: 


(G, €.) Murphy Co.—Plans Stock Split-Up— 


The directors on Dec. 12 announced that a plan for a four-for-one 
split-up of the common stock will be submitted at the annual 
meeting of stockholders on Feb. 26. It is proposed that present 
common stock will be reclassified from no par to $1 par, the 
authorized number of shares will be increased from 500,000 to -3,000,000 
and three additional shares will be issued for each share now out- 
standing.—-V. 162, p. 2821. 


(The). Mutual Life Insurance Co. of N. ¥.—Increases. 
Holdings, of Gevernment Securities— 

The company has entered a subscription for $128,500,000 of 2° 
Victory Loan Bonds, it was announced on Dec, 11 by Otiver M. 


Whipple, Vice-President and Manager of securities investment. 
V. 162, p. 1893. : + 


"Candy Co. of New Jersey. . 


Myler Plastics Corp.—Stock Offeréd—Bond & Good- 
win, Inc., on Dec. 14 offered -149,875 shares of common 
stock (par $1) at $2 per share. 

Transfer Agent: Chase National Bank, New York. Registrar: Empire 
Trust Co., New York, ~ 

COMPANY—Corporation (formerly E. W. Myler & Co., Inc.) was in- 

corporated in New York, Aug. 27, 1945 for the purpose of manufac- 
turing and: generally dealing in cold mold plastic powder and articles 
that may be produced therefrom. This socmomne Plastic powder, a 
molding compound suitable to cold molding at phenomenally high 
speeds, is controlled by the Myler Corp., and is already being ‘mar- 
keted under the trade name of “EMCO.”’ 
..“EMCO’s” advantages are based on its extreme low cost—tfirst, as 
concerns the material itself; second, its adaptability to a wide range 
of manufactured prodtcts at relatively low equipment cost as compared 
to all other types of plastic molding. 

The basic powder: formula which the Myler Plastics Corp. is using 
at the present time was developed by Xylon Closure Corp. of New 
York, The Xylon Corp. had been organized in October, 1942, to manu- 
facture « threaded wooden bottle closure, 

: Since the acquisition ef the Xylon property and formulas, Mr. Myler 
and his associates. have spent. approximately $35,000 in developing 
Myler Plastics Corp.’s formulas and 1: advancing: the organization .of 
the Myler Corp. At the present time the corporation has orders. for 
11,10@.tons ot EMCO" powder, the gross sales price of which totals 
$1,494,606. - . ; , 

‘ PURPOSE—The proceeds: of the current underwriting will be used 


to ereet. and- equip.a- one-story. brick, cinder block and steel plant .in. 


Plainville, Conn., and to. provide additional warking capital,. The land 
on which the plant is being erected is'owned by the corporation; the 
plant itsélf will ‘have an overall working space of 44,000 square feet. It 
is estimated that ‘the cost. of the plant and necessary plant equipment: 
will - be-approximately $110,000. The machinery. cost will be approxi- 
mately $80,000. It is expected that the plan will house 20 machines 
ranging in price from :$1,500 to $5,500 each. - Corporation has already 
contracted for four Stokes pre-fcrming machines. The price of the 
Stokes machines 4s about $5,006 tv $5,500 each. 

The plant will have a-daily capacity of 75 tons of “EMCO" powder 
for sale as such and 25 tons of “EMCO” powder for end-use cold mold 
plastic articles to be made at the plant on the Stokes pre-forming 
machines, : 

CAPITALIZATION—The present capitalization of the corporation is 
as follows: — 

Common stock (par $1 per share) authorized 400,000 shares; out- 
standing, 150,000 shares, 

As of Aug. 27, 1945 the authorized capital stock consisted of 300,000 
Shares ($1 par) commen stock. Subsequently, on Dec. 1, 1945, the 
authorized common stock was increased to 4C0,000 shares. Giving ef- 
fect to the issuance of 149,875 additional shares of common stock, the 
capitaiization will be as follows: 

Common . stock (par $1 per share) authorized 400,000 shares; cut- 
standing, 299,875 shares. The latter is exclusive of 75,000 shares held 
in reserve, 25,000 shares being reserved for issuance upen the exercise 
of warrants to be sold to the underwriter, and 50,000 shares reserved 


for issuance against exercise of the warrants already issued to certain - 


founders of the corporation, 


National Acme Co.—Earnings— 





Quarter Ended Sept. 30— 1645 1944 1943 
Profit before taxes and reserves_._. $1,796,040 .$3,181.650 $5,119,793 
Federal tax provision.___________.- 1,511,100 2,827,000 4,598,000 

Pe Re, Stee $278,940 $354,650 $521,793 
Shares outstanding _...._...___.___ 500,000 500,000 500,000 
Earnings per share___..-.._______ $0.56 $0.71 $1.04 


—V. 162, p. 1395. 


National Automotive Fibres, -Inc. (& Sub.)—Earnings 
EARNINGS. FOR NINE MONTHS ENDED. SEPT. 30, 1945 


Net BO1O8 onesies eins weeeienouwen te nate eee a 2a latte ..... $14,327,628 
ee Seale danerenevegeinaces ee a 870,726 
Federal and Canadian income and excess profits tax_____ i 404,696 

NR a tal ilar gd pth smi $466,030 
Number’ of common shares___.______ OR enti the acBite 788,104 
ee ere ee $0.51 


*After dividends paid on. preferred stock which was retired on 
Aug..31, 1945.—-V. 162, p. 2646. 


National Battery Co.—Listing of Common Stock— 
- The New- York Stock. Exchange has authorized the listing of 335,000 


Shares of common stock’ (par $4), which are issued and outstanding. 
—V. 162, p. ‘2019. . i : 


National Bend & Share Corp.—$1.40 Special Dividend. 


‘Phe -direetors on Dec. 13 declared ¢..special dividend of. $1.40. per 
share, payable Dee; 26-to stockholders of record Dec. 20,-and the 
usugl “quarterly dividend of 15 certs per share, payable Jan. 15, 1946 
to ‘holders of record Dee: 31. Of the special distribution, approximately 
$1.09. will te derived from net long term: profits realized in 1945° om 


the sale of securities, With the special payment, dividends in 1945' 


will total $2 per share. ; 
A special dividend of 40-cents per share was paid on Dec. 26, 1944, 
which -brought- total disbursements in that year to $1 per share. 


The company intends to elect to be taxed for tie year 1945 as a 
regulated investment company undef the Internal Revenue Code, and 
will advise stockholders. soon after: the close of the year as to the 
éxact amount of the special dividend derived from realized security 
profits. Such amount will be designated as a ‘“‘capital gain dividend,” 
and will be taxable to. stockholders as long term capital gains re- 
gardless af the date upon which. the stockholder acquired his shares. 
—V. 162, p. 2020. ; : 


National Candy Ce., St. Louis—To Merge With Sub- 
sidiary and Reineorporate-in Delaware— 

The stockholders will-vote Dec. 27 on a proposal, the effect of which 
is to make this company a Delaware, instead of a New Jersey, 
corporation. It is explained that this is a step toward eventual unifi- 
cation of this company With fits subsidiary, the Clinton Co., of Clinton, 
Iowa. The’ Clinton Co. stockholdérs already have approved charter 
changes requisite to the proposed reorganization. 


The National Candy Co., the proxy statement continues, ‘“‘owns a 
majority of the common: stock of the Clinton Co., an Iowa corporation, 
which it is intended also sha!l become a Delaware corporation. Man- 
agement of the National Candy Co., is considering the submission 
later on of a plan for unification by merger, consolidation or other- 
wise, of the Clinton Co. and the National Candy Co.” 


Authorized capital stock of the National Candy Co. of Delaware, 
it is explained, is 720,000 shares, each of par value of $8.33%, which 
corresponds to the presently authorized common stock of the National 
Of the authorized capital stock of the 
surviving Delaware company, ‘578,445 shares will be paid up and 
issued on a share for share basis to holders of outstanding stock .of 
the New Jersey corporation. Of the remaining authorized stock 60,000 
shares to be reserved for issuance and sale in connection with options 
granted to key personnel and employees. - The balance of the re- 
maining shares is presently to remain: unissued, but to be available 
for future corporate purposes, and may be sold in the discretion of 
the board.” “ 

While ultimate: plans will .await- approval by stockholders of both 
the Ctinton Co. and the National Candy Co., and final action by 
directors of both companies, the new organization probably will become 
the Clinton Co., a Delaware corporation, with total net assets of about 
$15,000,000. At that time it is expected that apn'ication will be made 
for listing the company’s stock on the New York Stock Exchange. At 
present, it is listed only on the St. Louis Stock Exchange. 

Combined gross sales of. both companies for 1944 were $33,811,219. 
Of this, total gross sales of the Clinton Co., amounted to $25,894,212, 
and those of the National Candy Co., $7,917,007. 


. Net consolidated profits of the National Candy Co. for 1944 amounted 


to $1,154,534. cng 
AH of the company’s preferred stock was redeemed on Auz. 15. 
1945.—-V. 162, ». tsa 


t bs € " es. ' capital. stoc 
was ge area pd the New Yor a lange 
at $40%% per share, with a commission of 50 cents. the 
stock was offered by Shicita A Co The yw was. sal 
pleted. in the elapsed time of 25 minu ' 
51 purchases by 22 firms; 1,000 was the largest trade; 10 
the smallest.—V. 162, p. 2396. se come or 
National Container Corp. (& Subs.)—Earnings— _—__ 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.— 1944 . 
Net sales __--- sb Ree a $14,344,231 $13, $ 
*Net profit ~../-....- 926 : 
rBariie. per com, share $0.45 $0.50 $1.40 ' $1.39 


*after all charges including Federal income and excess profits taxes.” 
+On 660,964 shares (par $1).—V. 162, p. 2020. Sy 


National Dairy Preducts. Corp.—3%% Debs. Called— 
All of the outstanding 3%% debentures due 1960. have been called. . 


for redemption on Jan. 14 1946, at. 105% ¥ ' 
will be made-at the office of Galdmam, Sachs & Co,, fiscal agents, 


30 Pine St., New York, N. Y. re 

Holders may obtain the full redemption price, together with. accrued 
interest to Jan, 14, 1946, at any time npom presentation an@ surrender 
of said debentures. See also V. 162; p. 2949. 


Nationat Fuet Gas Ce. (& Subs.)—Earnings Migher— - 

10 Months Ended Oct. 31— oo oS ANB A 4 See 
Net earnings per share after charges & taxes- $0.66 ‘$0.63 
- The usual quarterly dividend of 20 cents per share has en thc 
declared on the capital. stock, payable. Jam. 15, 1946, to holders: 
record Dec, 31, 1945.—-V. 162, P. 1396. 


National Gypsum Co.—Current Earnings a ‘ 
The net profit for the year ended Dec. 31, 1945, will be “50 ' 
a share or more,” against the ae a common snare. earnediast: 
year, said Melvin H. Baker, President.’ ® ia 
Sales this year should amount to about $27,000,000," acco fog 
Mr. Baker. This compares with the $23,900,000 business. done in 
Most of the company’s plants have returned to a three-turn 
basis, Mr. Baker said. The company had been operating generally on 
a two-turn basis because of a shortage of labor.—V. 162, p. 2646. 


(Md.)—Dividends Payable 


National Investors Corp. 
in Stock and Cash— cs oP; 
The directors on Dec. 6 declared a special distribution ow } 
realized long term capital gains of 39 cents per share, payable Dec. 24 
to stockholders of record: Dec. 6. This distribution will be made in 


stock unless stockholders clect to receive cash. ' 
The directors on Dec. 11 declared a cash dividend of 14 cents per 


share from the income of the corporation, payable Dec. 24 to stock- 
holders of record Dec. 14. This compares with 11 cents paid on July 20, 
last, 19 cents’ on Dec. 23, 1944 and 11 cents on July..20, 1944.—- 


V. 162, p. 2020. are 


National Malleable & Steel Castings Co.—New V.-P.— 
Wilson H. Moriarty, formerly Assistant to the President, has been 


etected Vice-President, in eharge of sales, according to Charles -H. 
McCrea, President. 
James A. “Slater,. Vice-President -in charge of railway sales, has 


retired from that post but will continue as a director and as assistant .. 
to Mr. McCrea.—-V. 162, p. 2275. 


National Oit Products Co., Inc. (4 Subs.) —Earnings—: 


9 Mos. End. Sept. 30— 1945 (1944 1943 1942- 
Net profit aiter charges ; 

at PANGS Fi csecu'~~< $354.9°4 $371.°74 $326 132 $428.959 
*Earns. per com. share— $1.65 $1.72 $3.51 $1.99 


*On 215,791 shares in 1945, 1944 and 1943 and 215,794 shares in . 
1942.—-V. 162, p. 2020. / 


National Power & Light Co, (&Subs.)—Earnings— 


























Period End. Sept. 30——- 1945—3-Mes.—-1944-- 1945——-12 Mos.—-1944" . 
SUBSIDIARIES— $ $ $ $ 
Operating revenues~__- 21,175,352 20,899,408 .86,879,110 84,893,321 
Operat. exps. —--.---- 11,522,597 11,207,981: 45,452,815. 44,257,816. ~ 
Federal taxes —_...--- 2,726,222° ©2,571,532 12,307,062 12,036,833. 
Other ‘taxes --__-.---- 1,120,667 1,112,969: 4,491,960. 4,437,681 . 
Amortiz. of elec. plant . ; 
acquis, adjusts. —-- 492,290° > .a-55~ 1,206,506. --.--. mm 
Prop. retirement reserve : 
aeelaees 1,395,905 1,630,658. | 5,871,908 6,467,266 
Net oper. : revs. -___ —- 3,977,792 4,373,269 17,458,876. 17,708,725. 
Rent: from lease of 
Plants (net) ~~------ 4,654 4,584 12,472-: . 18,568 . 
- @perating income -. 3,962,446 4,380,063 17,494,948: 2%, a5. 
Other income (net). _- ab,941 SOR Looe, sd Bae; 
Gross. income ___--- 4,039,387 4,449,616 17,658,274- 17,839,813."* 
Net int. to blic, etc., # 
“dedwotlons ae ee 1,992,014 2.057.274 8,166,907 — 8,303,775, 
Walawe:. ..5226652-- 2,047,373 - 2,362;542 9,491,367 9,526,038, - - 
*Pfd. divs. to public__ 1,193,878 1,304,303 5,091,095 5,252,212. 
WnMReOe.. oe 2 kan 853,495 1,058,239 4,400,272 4,283,826. = 
Por. applic. to min. ints. 670 609 2.176 _ 1t 
Net equity of co. in ; 3 
pein "a subs.._- 852,825 1,057,630 4,398,096 4,282;392 
NATIONAL POWER & LIGHT CO.— i 
Net equity (as above)_ 852,825 1,057,630. 4,398,096 4,282,392, 
Other income  --_--~~- iS 480 151 2,415 634 
WE vigucslacn 853,305 1,057,781 4,400,511 4,283,026 - 
Exps., excl. taxes__--~ 93,727 82,340 335.0°7 323,307 
Federal taxes __-.-~~-- 565 939 2,025 3,641 
Qther taxes —.-~..-~.—-- 4,795 5,819 23,014 . ay > 
Int. and other. deducts. ------~ 0 weeeee | ee 
Fed. income tax_._---~- 3,300 2,300 7.889 ; 53,000 
Balance surplus ---- 750,918 966,383 4,032,546 3,882,848 


*Full dividend requirements applicable to respective periods) whether 
earned or unearned. ’ ra 
COMPARATIVE STATEMENT OF INCOME (CO. ONLY). . 

Period End.Sept. 30— 1945—-3 Mos.—- 1944 1945—-12 Mos,-—1944 - 








Income: f 
From  subs.—consol._ $150,043 $160,512 $595,624 $1,596,492 . 
480 151 2415 = | 634 
Total income _._______ $150,523 $160,663 $598,039 $1,597,126" 

Total expenses ---~--- 99,087 89,098 360,076 fata 

Int.; ete., deducts...--- = ------ eee eb lan Te 

Fed. income tax__--~--- 3,300 2,300 7,889 - ~- 53,000: 

“Net income _....... $48,136 $69,265 © $230,074 $1,196,948 


BALANCE SHEET, SEPT. 30, 1945 Py: 
ASSETS—Investment- securities—subsidiaries—consolidated, ‘$117,666, - 
217; cash in banks—on demand, $804,558; special cash - deposits, 
$357,449; temporary cash investments—United States Treasury: Bills, 
$499,614; accounts receivable, $200; dividends receivable—su 
consolidated, $150,043; other current assets, $1,000; charges, 
$5,856; reacquired capital stock (17 shares .common. ¥, 79307; 
total, $119,485,243. ia . 
LIABILITIES—Common stock (5,456,117 shares, no par), $98,456,795;, 
accounts payable, $27,483; accrued ‘taxes, $66,52i; liquidation account 
—Tennessee Public Service Co., $327,82%: lont-term dt fied for 
redemption, including premium -and interest (cash in. special deposite), 
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retirement account, including accumulated 


cis ; ; rese for losses or 
gy Me mg deposits), $172, SeLeae réeerve (appre: 


from surplus), 1,378; capital surplus, $199; earned 
, $12,972;684; total, $119,485,243.—V. 162, p. 2841. 


' National Uiten Radio Corp.—Earnings— 
re EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 


Less from opérations_....._______.---.--_-------------- $725,986 
Xess after application of carryback provisions of Internal 
' Revenue % 
—V. 162, p. 4 


' National’ Veteanized Fibre Co. (& Subs.) —Earrings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, onal na 
$8,699, 





; $6 preferred stock 


84,286 





ar ea red 
Wet income before taxes:___.-_-..------------+------ artes 1,579,109 


As of Sept. » 2945, including cash of $1,644,540, current assets 
totaled $13 tb: 506 against current habilities of $834,005.—V. 162, 
p. 2949. 


' Nebraska-lowa Packing Co.—Calls Bonds— 

| All of the outstanding first. mortgage and lease collateral serial 
bonds dated Jan, 1, 1941, have been called for redemption on Jan. 1, 
1946, at 105 and interest, Payment will be made at the Continental 
Yilinois National Bank & Trust Co:, corporate trustee, 231 So. LaSalle 
Street, Chicago, Hi.—V. 151, p. 3404. 


' Neptune Meter Co.—Exchange Offer Extended— 


. The company’s offer of 275 shares of $2.40 preferred stock, par $100, 
in exchange for each share of 8% preferred stock, par $100, outstand- 
ing, has been extended until the close of business on Dec. 28, 1945. 
' fhe Fidelity Union Trust Co. of Newark, N. J., 1s agent. 

The holders of the 8“ preferred stock have the right either to pur- 
chase from or to sell to the company fractions of the $2.40 preferred 
gtock at the rate of $50 per full share, as no fractional shares will be 
issued 


All exchanges made pursuant to this offer will be made as of Nov. 15, 
1945, with respect to dividends payable so that dividends on the $2.40 
preferred stock received by the holder will be cumulative from Noy. 15, 
1945. 

/ The unexchanged 8% preferred stock will be redeemed cn Jan. 2, 
1946, at $12C per share and dividends.—V. 162, p. 2647. 


: New England Gas & Electric Association—Output— 


For the week ended Dec. 14, this Association reports electric output 
of 13,423,533 kwh. This is an increase of 182,182 kwh., or 1.38% 
above production of 13,241,351 kwh. for the corresponding week a 
‘year ago. 

Gas output for the Dec. 14 week is reported at 166,913,000 cu. ft., 
gm increase of 15,998,000 cu. ft., or 10.60% above production of 150,- 
915,000 cu. ft., in the correspondirg week a year ago,—V. 162, p. 2949. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt-hours available for 
the week ended Dec. 15, 1°45 as 65,026,108 compared with 67,002,546 
for the weék ended Dec. 16, 1944, a decrease of 2.95%, 

The comparable figure for the week ended Dec. 8, 1945 was 65,685,- 
526, a decrease of 1.11‘ under the corresponding week last year.— 
V. 1€2, p. 2949. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.—1944 
Operating revenues __-_ $9,987,875 $8,870,732 $94,738,305 $86,150,656 
Uneollectible oper. rev._ 15,861 10,278 124,519 101,340 





$8,866,454 $94,613,786 $86,150.656 
6,118,036 67,893,725 59,177,171 
1,491,170 13,256,787 14,636,757 


Operating revenues__ 


Operating expenses____ 
Operating taxes _._____ 


‘Net operating income $1,227,515 
Net income 821,999 
-—V. 162, p. 2647. 


$9,972,014 
7,277,143 
1,467,356 





$1,257,248 $13,463,274 $12,336,728 
831,258 8,401,096 7.889.821 


Ci meee conten a en 


New York Auction Co., Inc.—To Increase Stock to 
Provide for 5% Stock Distribution— 


A special meeting of the stockholders was scheduled for Dec. 21 to 

vote upon a resolution authorizing the increase in the number of 
shares, with no par value, from 150,000 to 157,500. 
- The purpose of such increase is to provide for the 
Stockholders of the extra 5% stock dividend which was declared by 
the directors on Noy. 23, to become payable Jan. 22, 1946, to 
ere of record Dec. 10, 1945. : 

‘No fractional shares will be issued in connection with the aforesaid 
Stock dividend. To all stockholders who may be entitled to a frac- 
tional share, the company will pay the value of such fractional 
Shares calculated upon the last sale made at the price of $8.25 per 
Share on the New York Curb Exchange on Nov. 23, 1945, being the 
p soca send eete of 7 — dividend. It is proposed to issue such 
stock end and to make payment to stockholders en - 
tional shares on Jan. 22, 1948. if ae 
_ The directors at the time of declaring the aforesaid extra stock 
Seene’ pad er same Regd ggg rig ten cents per share cash 

» payable on c. 45 to all s 
oF oe. 18 ss. tockholders of record as 

‘The management intends to register the aforesaid 7,500 shares 
common stock with no par value under the Securities Exchange act 
of 1934, and to apply to the New York Curb Exchange for admission’ 
to trading of the aforesaid 7,500 common shares. As a result of the 
issuance of the 7,500 additional shares of common stock, with no par 
value, the earned surplus account in the amount of $215,989, as of 
Oct. 31, 1945 (before -taxes-and- adjustments) will be debited in an 
amount equal to $8.25 per share for the 7,500 shares to be issued 
or $61,875, such per share valué repfésenting approximately the fait 
market value of the presently outstanding number ‘of the shares of 
common - Longe: with no par value, of the corporation, and tle com- 
‘ of 8 a on stock account will be credited with the aforesaid sum 

is also announced that all of the 150.000 autho 

of the company have heretofore been issued.—V. 162, p. 2647. eee 


. New York, Chicago & St. Louis RR.—Bonds Ready— 


Definitive refunding mortgage 3%4% bonds, ‘seriés D, da 
i r Ly § . ue \ 
1975, are now ready for exchange for temporary bonds at tie Gua: 
ae * ee Co. of New York, 140 Broadway, New York, N. Y.—V. 162, 


New York Dock Co.—Registers $12,000,000 Bond Issu 

The company has filed a registration statewient’ with the SEC cere 
ing $12,000;000 of first mortgage 342% bonds, due Dec, 15, 1970. 
Hayden, e Ete petra ee & Co., Inc; will head an- 
underwriting: w make a public offerin 
at hei ores be be wie naan 3 amendment. Te ee 
: : Ss, augmen y treasury funds, will be used to reti 
on Feb. 1, 1946, all the company’s outstanding 4“ bonds, and Pong the 
yr og and discharge of a loan from Bankers Trust Co. outstanding. 
by e principal amount of $1,525,000 plus accrued interest.—V. 162, 
», 2276. ; 


: New York, Honduras & Rosario Mining Co.—To Pay 
Year-End Dividend of $1.50— 
The direc rs have declared a yéar-end dividend of $1.50 per h 
- re A common stock, par $10, payable Jan. 3, to holders of record 
e ais tank gh paces we PR nn ae paid on June 30 and 
Sept. 29, * s oO re , 1945. Pi 
totaled $2.70 per share.—V. 162, p. 1396. Seep vcodde ote 


- \ @&. 3.) Newberry Co.—November Sales— 
Period End. Nov.30— § 1945—Month—1944 — 1945—1{ Mos.—1944 
WO ee $8,348,057 $8,359,879 $84,146,785 $80,150,189 
Split-Up Authorized— 


. The directors haye voted to split-up the common stock four-for-one. 


issuance to 





Additional shares will isstied, on or about Dec. 28 to holders of 
record at the close of BusinéSs Dec. 21. 

It will not bé a fo? Holders of the present stock to return 
certificates, as the split will bi 


effected by the issuance of the 

appropriate number of additional shares. ‘ 
An Aug. 17, stockholdérs approvéd a proposal to increase the 
authorized common stock from 800,000 shares to 2,000,000. shares.’ 


Stock Distribution Ruling— 


Tt is annouriced that a four-for-one split-up will be effected in the 
common stock, of no par valué, by the distrinbution on Dec. 28, 1945, 
- —— additional sharés fo holders of each share of record Dec. 

On Dec. 14, the New York Stoek Exchange directed that the com- 
bre ee not quoted ex said distribution unt Dec. 31, 1945.—V. 

, P. : 


Néw York Telephone Co.—October Earnings— 
Period End. Oct. 31— 1945—Month—194¢4 1905 — 10 stos.— 1944 


$ 
26,373,538 23,361,423 246,045,570 222,652,966 
42,287 29,433 320,954" 276,861 
26,331,251 23,331,990 245,724,616 222,376,105 
15,764,067 13,794,198 151,536,203 135,726,992 


Operating revenues ___ 
Uncoll. oper. rév.____ oe 





Operating revénues__ 
Oper. expenses 





Operating taxes ._____ 7,439,671 6,645,801 .66;161,209 60,104,004 
Net oper. income... 3)127,613 = 2,891,991. 28,027;204 26,645,109 
Net income ___-_..=___ 2,480,074 2,296,314 23,566,223 22,484,057 


Issues New Directory— 


More than 506,000 listings, a total which exceeds fer the first time 
the Winter-1929 book of some 500,000, appear in the new Winter- 
Spring 1946 Manhattan telephone directory delivered to subscribers in 
this borough beginning Dec. 12. Approximately 680,000 books will be 
distributed hy carriers who will at the same time coliect the old issues 
for paper salvage:—V. 162, p. 2517. 7s 


Newport Industries, Ine.—Earnings— 





Quarter Ended Sept. 30— 1945 1944 1943 
BNE MID. a5.p- dnerscersmasekss dhieel Nedeneiptnn ,. $2,419,758 $2,273,334 $2,635,268 
-Profit before Federal taxes_____.__ 471,191 269,016 584,665. 
Federal income and exc. prof. taxes 314,607 161,410 388,796 

_ }  ; ae abr rea $156,584 $107,606 $195,869 
Number of capital shares__._______ 621,359 621,359 621,359 
Reena per snare... $0.25 $0.17 $0.32 


The report states that plant facilities acquired in 1942, 1943 and 
1944 under war necessity certificates have been fully amortized as 
of Sept. 30, 1945. For the nine months’ sales were $6,933,696, com- 
pared with $6,535,903 a year ago; net income, $448,839, equal to 
72 cents a share; compared with $374,507 or 60 cents a share for 
the nine months ended Sept. 30, 1945,—V. 162, p. 1287. 


Niagara Lockport & Ontario Power Co.—Bonds Called 
See Buffalo Niagara Electric Corp. above.—V. 162, p. 2950. 


Niles Garden Apartments (New York, N. Y¥.)—Bonds 
Paid— y 

It is announced that the principal and interest due under the bond 
and mortgage securing the first mortgage participating Prudence cer- 
tificates (Niles Garden issue) of the Prudence-Bonds Corp. have been 
paid in full. Holders are asked to present their certificates for pay- 
ment at the Central Hanover Bank & Trust Co., depository, 70 Broad- 
way, New York, N. Y., for payment. No interest will be paid in re- 
spect of said certificates for any period after Dec. 17, 1945. 

These certificates had been issued under the deposit agreement 
dated Dec. 15, 1927, between Prudence-Bonds Corp. and the Central 
Hanover Bank & Trust Qo. of New York.—V. 126, p. 116. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order, However, they are always as near alphabetical 
position as possible. 











Noblitt-Sparks Industries, Ine.—Earnings— 





Quarter Ended Sept. 30— 1945 1944 1943 
Profit before Federal taxes_ $94,930 $1,580,975 $1,812,276 
Peas wee cl. 76,851 1,249,327 1,439,301 

POU ES tries oe Sih $18,079 $331,648 $372,975 
Number of capital shares_____ 296,875 237,500 237,500 
Earned per share_....__....._- $0.06 $1.40 $1.57 


—V. 162, p. 2647. 


Noma Electric Corp.—Definitive Debentures Ready— 

Holders of temporary debentures have been notified that $2,000,000 
principal amount of definitive 15-year sinking fund convertible de- 
bentures, due Oct. 15, 1960, are available for exchange at the Schroder 
Trust Co., 48 Wall St., New York, N. Y.—V. 162, p. 2647. 


Noranda Mines, Ltd.— Earnings— 


9 Mos. End. Sept. 30— 1945 1944 
Metal output & miscell. 
imBetne::2 2.52 


1943 1942 


$13,696,799 $14,066,560 $16,492,557 $15,852,760 





Cost and expenses____ 4,106,313 4,188,981 4,257,372 4,230,727 
Reserve for taxes______ 2,410,000 2,495,000 3,215,000 3,170,000 
Depreciation reserves__ 315,000 376,000 407,000 425,000 
. Estimated net profit. $6,865,486 $7,006,579 $8,613,185 $8,027,032 
Est. earnings per share $3.06 $3.13 $3.85 $3.58 


—V. 161, p. 2450. 


North Texas €o. (& Subs.) —Earnings— 
Pérto@ End. Oct. 31— 1945—-Month—1944 1945—12 Mos.—1944 











: ‘ Actual Pro Forma Pro Forma Pro Forma’ 
Operating revenues -__ $303,780 $304,714 $3,640,078 $3,564,877 
Equip. maint. & gar. exp. 84,167 76,650 947,569 ~~ 869,389 
Other oper. expenses___ 124,386 128;956 1,567,875 1,511,971 
General taxes ~~____-- 23,530 23,064 286,034° 253,993 
Fed. normal and surtax 13,900 15,500 be Lend 161,400 
Fed. excess profits tax 19,600 29,000 ; 319,300 
Savings from filing of : 
consol. tax returns. Crl0,400 Cri2,600 Cri21,700 Cri05,109 
Depreciation __..__-__- 23,100 16,698 232,688 199,157 
Operating income $25,876 $27,454 $329,110 $354,764 
Other incomé (net) ___ 344 ' 308 5,982 5,052 
Gross income _______ $26,220 $27,763 $335,093 - ee tH . 

Int. on equip. notes, etc. 213 378 3,964 *31;736 
Net income —___.___ $26,008 $27,385 $331,229 $328,082 


“Includes interest on 1st collateral lien bonds. 
' NOTE—All figures have been adjusted to exclude the operations 
of Texas Motorcoaches, Inc., @ subsidiary company operating inter- 
urban bus service between Fort Worth and Dallas, Texas. The com- 
pany sold its bus equipment and operating rights on May 28, 1945, 
and was dissolved on Sept. 12, 1945.—V. 162, p. 1772. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.—1944 








Operat. revs; -._._____ $5,491,577 $4,912,110 $51,889,274 $47,268,803 
Uncoll. oper. rev._.____ 5,772, 7,325 63,374 51,256 

Operating revs. _____ 5,485,805 4,904,785 51,826,900 47,217,547 
Oper. exps. _._._..__... 3,456,782 3,129,182 33,504,641 31,145,616 
| 1,365,290 1,181,906 12,135,688 10,390,169 

Net oper. income____ 663,733 593,697 6,186,571 5,681,762 
Net income ieaaine 622,772 541,708 5,773,147 5,145,388 


—V. 162, p. 2648. 





North West Utilities Co. (& Subs.) —Earnings— 


Period End. Sépt. 30— 1945—-3 Mos.—1944 1945—9 Mos.— 1944 
$4,321,681 $13,810,316 $13,162,766 
177,583 - 670,410 











Operating revénues_... $4,396,283 
wer and gas purchd. 123,287 ’ 
Other oper. exps.____-- 1,545,140 1,553,064 4,629,397 4, 
Maintenance: —__....-_- 326,814 243,045 878,780 702,310 
Depreciation __________ 492,369 488,377 1,475,515 1,480,695 
Taxes; other than Fed. 503,631 481,594 1,526,344 1,537,094 
Federal income-and ex- 
cess profits taxes__. 637,400 609,500 2,217,100 2,003,300 
Net oper. income_-_-_- $767,642 $768,580 $2,412,771 $2,454,868 
Other income ________ 13,053 46,946 65,150 136,694 
‘Gross income _______ $780,695 $815,526 $2,477,921 $2,591,762 
Int. and other . deducts. 739,147 748,160 2,234,288 2,256; 
Net income — ~~~ $41,548 $67,36€ $243,632 $335,116 


STATEMENT OF INCOME (COMPANY ONLY) 
Period End. Sept. 30— § 1945—3M6s.—1944 . 1945-9 Mos.—1944 





Porat iricome _____--__ $7,667 $40,899 $82,526 sieeees 
Gen, and admin. exps._ 1,446 . 1,601 6,191 6, 
Taxes, other than Fed. , 284 1,191 2,075 4,016 
Federal income taxes_-_ 1,800 2,100 5,400 7,800 
Net income _____.___ $4,137 $36,007 $68,859 $130,425 


—V. 162, p. 1287. 


Northeastern Watér Co. (& Subs.)—Earnings— 
. Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Operating revéhues: 

















Water. and séwer____ $609,637 $585,029 $2,355,855 $2,110,689 
Management services 18,410 °14,107 74,023 81,211 
Total oper. rev. _._-- $628,028 $599,136 $2,429,878 $2,191,900 
Oper., adm. & gen. exp. 274,643 263,907 1,049 025 968,337 
Maintenance ___..___-- 25,650 22,959 117,017 97,428 
Prov. for retirements___ 50,877 48,487 186,924 179,989 
Federal income and exc. : 
profite taxes .......- 47,074 61,579 165,599 178,505 
Other taxes — 72,206 66,658 279,987 250,017 
Operating income $157,577 $135,545 $631,325 $517,624 
Other income - 49,043 125,366 1,329,334 1,404,254 
Gross income $206,621 $260,912 $1,960,660 $1,921,876 
Income deductions 44,781 77,298 513,492 269,502 
Net income _- ae ~~ $161,839 $183,613 $1,447,168 $1,652,373 


—V. 162, p. 1287. 


Northwestern Public Service Co.—Earnings-—— 














Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-12 Mos.—-1944 
Operating revenues - $809,292 $760,535 $3,567,235 $3,306,535 
*Oper. exp. & taxes 678,694 €31,766 3,000,748 2,704,181 

Net oper. income-- $130,598 $128,769 $566,487 $602,354 
Other income -- 499 691 2,791 3,664 

Gross income _- $131,098 $129,460 $569,278 $606,018 
Interest, etc., charges 58,899 61,891 243,926 247,520 

Net income $72,199 $67,569 $325,352 $358,498 
Preferred dividends 65,284 65,330 261,136 262,358 

Baiance : $6,915 $2,239 $64,216 $96,140 


‘Includes Federal income and excess profits taxes.—-V. 162, p. 990. 


Nu-Enamel Corp.—Declares Extra Dividend— 

The directors have declared a regular quarterly dividend of 10 cents 
per share and an extra dividend of 10 cents per share on the common 
stock, par $1, both payable Jan. 4, 1946, to holders of record Dec. 20, 
1945. Payments in 1945 were as follows: March 31 and June 30; 
7% cents each; July 10, 20 cents extra; and Sept. 15, a quarterly 
of 10 cents. A total of 3G cents per share was paid in 1944.—V. 162, 
p. 881. 


Ohio Associated Telephone Co.—Earnings— 





Period End. Oct. 31— 1945— Month-—-1944 1945—-10 Mos.—-1944 B 
Operating revenues $110,651 $100,941 $1,067,905 $1,008,636 
Uncollectibte oper. rev.— 134 120 1,291 1,232 

Operating revenues $110,517 $100,821 $1,066,614 $1,007,404 
Operating expenses 72,198 59,763 644,440 586,799 
Operating taxes_ 15,234 28,387 247,724 266,458 

Net oper. income $23,085 $12,671 $174,450 $154,147 
Net income 17,191 7,441 117,600 99,518 


-—-V. 162, p. 2397. 


Ohio Beil Telephone Co.—Earnings— 


. Period End. Oct. 31— 1945—-Month—1944 1945-10 Mos.—-1944 











Operating revenues $6,644,216 $6,240,957 $65,078,873 $59,981,427 
Uncollectible oper. rev.— 13,362 8,811 101,269 74,183 

Operating revenues... $6,630,854 $6,232,146 $64,977,604 $59,907,244 
Operating expenses-. 3,977,205 3,579,802 39,198,415 35,013,430 
Operating taxes__-- 1,796,780. 1,806,527 17,373,182 16,701,012 

Net oper. income ~~ $856,869 $845,817 $8,406,007 $8,192,802 
Net income__-__- 825,288 808,943 8,137,260 7,932,877 


—V. 162, p. 2518. 


Ohio Cities Water Corp. (& Subs.) —Earnings— 

















12 Months Ended Sept. 30— 1945 1944 
Gross earnings sosihess cat Re ee. anne 
Operating expenses, maintenance and taxes 257,211 211,179 
Provision for depreciation and retirements___-~ 15,224 25,889 

Wine: WN in SS es caw n-e $113,183 $142,507 
Interest, amortization of debt premium and ex- ’ 

pense (net), etc., of subsidiaries___._..---- 52,111 52,403 
Preferred dividends of subsidiaries. -__--..--~~ 42,905 42,905 

ene os os ll | 
—V. 162, p. 1174. 

' Okishoma Nataraf Gas Co.—Earnings— 

12 Months Ended Aug. 31— 1945 1944 
Operating revenues _-......----------------- $15,938,047 $14,913,797 
Operating revenue deduttions..._....___..--- 8,291,063 6 /896,083 
Federal Normal and surtax__-_-~.-......------ 1,172,000 1,228,500 

Fal excess profits tax_..._._-------- _.... 1,415,000 1,593,000 
State income tax__--_---~~----.-------------- 112,000 130,500 
Retirement reserve accruals_..........._----- 1,643,393 1,753,963, 

Utility overating income -------~.------ mapas 3,304,590 $3,341,751 
Other income—net ----- PAE Ace Seco ibe poten oe gap Dr22,790 Dr7,436 

Gross income __________________-________-- $3,281,800 $3,304,314 
Income deductions --..--...-_~-~---~-------- 680,514 803,816 

Wet income. _ 22-2 ~~~... --.-_--_-_--.._-' $3668, 206 $2,500,498 
Preferred stock dividend requirements_~---~- 427,500 524,476 





Balance for common stock____.___-- np wae $2,173,786 $1,976,021 


=V,. 162, p. 1517. 


Ox Fibre Brush Co., Inc.—Registers With SEC— 


_ Alfred Robinson McEwen, Benjamin L, Shuff and Luke Vincent Lock- 
wood, trustees under the voting trust of capital stock of Ox Fibre 
Brush Co., Inc., have filed a registration statement with the SEC 
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for voting trust’ certificates covering 18,694 shares of the company’s 
capital stock, par $100. 

' The voting trust is for a period of five years, and no provision is 
made in the agreement for earlier termination and the holders of: cer- 
tificates ‘have’ no power-of’ termination. The termination date of the 
agreement is Dec. 10, 1950.—V. 161, p. 2336. 2 


Old Dominion Power Go. (& Subs:)—Earnings— 
Period End. Sept.30—  1945—3.Mos.—1944 1945-—12 Mos.— 1944 


























Total oper. revenues ___ $260,131 $260,C44 $1,062,422 $1,087,228 
Operating expenses 223,235- 188,003 848,124 811,877 
Taxes, other than Fed. . 

ine. and exc. profits_ 17,941 17,734 73,495 69,884 
Federal income texes__ Cr4,000 9,200 3,560 27,698 

Net operating. income $22,954 645,707 $137,243 $177,768 
Otiter. income... =... 44 153° 437 - 430. 

Gross income .______ $22,998 $45,859" $137,680 $178,198 
Int. and other ceducts. 33;784 33,508 160,549 164,187 

Net income ___-_- Saieed *$10,786 $12,351 *$22,869 $14;011 

*Deficit.—V. 162, p. 1397. . 

Otis Elevator Co.—Earnings— 

9 Moz. End. Sept.30— 1945 3944 1943 1942 
Orders booked __-___-_ $58,123,123: $66,961,515. $37,540,872. $91;u92,212 
Orders completed’ __.._ 65,526,934 53,353,790 51,845,765 . 44,380,327 
Uncompl, ord; Sept: 30- 40,771,542 62:112,127 55,480,505 42,726.361 
Billings against orders... 68,862,500 62,112,127 55,480,505 42,726,361 
Gross profit from: op. 17,774,974 13,911,361 16,361,966 13,470, 
Expenses, etc. _--...-. 6,947,369 6,126,474 5,382,638  5,363,76 

Operating profit __.. $10,627,605 $7,784,887 $10,979,328 $8,107,022 
Other income -_--__-- 1,004,289 862,093 783,570 709,740 

Total income ____-.. $11,831,894 $8,646,980 $11,762,898 $8,816,762 
Other deductions —____ 80,513 166,235 301,513 229,174 
Post-war readj. & con- 

LL” NA le Rh aan 1,080,000 600,000 1,228,150 400,000 
+Federa! income taxes._ 8,595,000 5,945,000  8/260,000. 5;950;000 

Net profit ____.__ $2,076,281" $1;935,745 $1,973,235 $2,237,588 
Earns. per sh. on com. 30.89 $.82 $0.84 $0.97 


— excess profits tax after deducting post-war refund. —V. 162, 
Pp. 1397. ‘ 


Pacific Can Co.—Declares 1242-Cent Dividend— 


The directors have declared-a quarterly dividend of 12% cents per 
share on the capital stock, par $5; payable Dec: 28 to holders of 
record Dec. 22. This is equivalent to: 25 cents per share on the old 
capital stock of no par value which was recently split-up on the 
basis of: two $5 par: shares for each no par- share held. Quarterly 
distribution of 25 cents each were made on the old shares on March 
31, June 30 and Sept. 29; 1946:—V. 162, p. 1807. 


Pacific Coast Aggregates, Ine.—Earnings— 


9: Months Ended Sept. 30— 1945 1944 1943 
Net profit after charges and taxes $119,089 $215,918 $302,994 
Common shares outstanding 555,934 555,947 556,265 
Earnings per share _-____ $0.21 $0.38 $0.55 


To Vote on New Preferred Stock Issue— 


A special stockholders’ meeting has been called for Dec. 28 to vote 
on @ proposal for the authorization of $3,000,000 preferred’ stock. 
The company plans to sell $1,500,000 of 442‘» convertible preferred 
through underwriters about the middle of January. The conversion 
price and other features will be determined later. 

A. K. Humphries, president, advised: stockholders that the company 
has spent $600,000 in replacement and rehabilitation of properties and 
$1,000,000 for expansion. since 1938. Proceeds of the proposed financing 
would be expended. over next 12 to. 24 months for replacement, ex- 
pansion and rehabilitation of plants, and for additional facilities for 
handling building materials.—V. 161, p. 145. 


Pacific Gas & Electric Co.—New Improvements— 


The company has started work on a new 220,000 volt $6,000,000 
power transmission iine from its Shasta substation to the San Fran- 
cisco Bay area. It will be the third over this route. Contracts for 
$4,000,000 for materials and equipment already have been signed. 

Listing of Series N Bonds— 


The New York Stock Exchange has authorized the listing of $49,- 


000,000 first and refunding mortgage bonds, Series N, 3%, due Dec. 1, 
1977, which are issued and outstanding.—V. 162, p. 2950. 

Pacific Indemnity Go.—Earnings— 

9 Mos. Ended Sept. 30— 1945 1944 
Net profit after charges and taxes.._______ $803,081 $1,267,880 
Earned per capital share_______ apes $5.35 $8.45 


Premiums written during the first nine months of 1945. totaled 
$12,081,362, a decrease of $437,345, or 3.49‘. as compared with the 
like period of last year.—V. 160, p. 1407. 


Pacific Mills. (& Subs.) —Earnings— 





9 Months Ended Sept. 30— 1945 1944 - 1943 -- 
Profit after charges __- 7,936,000 $10,757,700 $10,129,600 
Federal and State - taxes 6.118,000. 8,315,000 8,043;500 
Res. for contingencies_._____ 562,000 1,125,000 750,000 

Wet. prot... —....-.. $1,256,000 $1,317,700 $1,335,800 
No. of capital. shares 396,123 396,123 396,123 
Earnings per shere________ $3.17 $3.33 $3.37 


—V. 162, p. 1517. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1945--Meonth—-1944 1945—10 Mos.—1944 
$ 


























$ $ S$ 
Operating revenues_ 12,446,257 11,111,995 119,769,236 105 978,122 
Uncollectible oper, rev._ 40,228 27,860 305,008 266,800 

Operating revenues... 12,406,029 11,084,195 119,464,228 105,711,322 
Operating expenses _ 8,469,102 7,561,384 80,505,859 73,512,276 
Operating taxes 2,773,664 2,391,017 27,421,858 21,462,442 

Net. operating income 1,163,263 1,131,794 11,536,511 10,736,604 
Wee thoome £2 .5...... 208,300, 1,771,833 17,106,471 17,112,819 
—V. 162, p. 2950. 

Pacific Western Oil Corp.—Earnings— 

9 Mos. End. Sept: 30— 1945 1944 - 1943 1942 
Net aiter royalties... $2,255,346 $2,507,260 $1,894,692 $1,351,791 
Exp. taxes. dep., etc._- 2,212,163. 2,109,898 1,754,714 1,233,707 

pee cts Soe $43,105 $397,362 $139,978 $118,084 
Other income __._____. 160,518 160,866 102,546 133,594 

Total income _--_---_ ~ $203,5 $558,228 $242,524 $251,678 
Interest, ets. .-._..-- 22,809 40,263 103,007 89,468 
Loss on debs. retired SEE 59,432 
Provisicn fer income tax oe . 69,500 11,000 —- 

Net profit ~-.----.-- $180,694 $389,032 $128,517 $162,210 
tEarnings per com. shr. $0.12 $0.39 8.13 $0.16 


*On 1,000,000 shares of capital stock.—V. 161, p. 2790. 


Panhandle Producing & Refining Co.—Acquisition— 


All outstanding common shares of James Stewart & Co., Int, 
century-old construction engineering company which, besides varied 
world-wide undertakings, erected many of the nation’s leading gav- 
renmental, educational, commercial and industrial buildings, passed 
into the hands of Panhandie Producing & Refining Co. on Dec. 12 
for a consjderation of $2,000,000. 

Under the purchase agreement, Panhandle will make an_ initial 


payment: of $777,798; less adjustments. to. be preseribed by auditors, 
on Jan. 7, 1946, wiin( the basance payable subsequently. Involved in 
the acquisition are 12,168 common shares, originally constituting, 
50.7/c of Stewart's 24,074 outstanding: common shares. The remaining 
11,906. snares: recently. were converted by- their holders: into $400,000 of 
preferred stock, 

The Stewart company, ‘with offices in. New York and. Chicago, will 
be operated. as heretofore; it was disclosed, but as a Panhandle 
subsidiary, with its management and key personnel remaining. undery 
the joint direction of Harry D. Watts, President, and Andrew Fisher, 
Executive Viee-President.—V. 162, p. 2187. 


Pan American Petroleum & ‘Transport: Go. (& Subs)— 
Earnirgs— ~ . 





‘ Quarter Ehéed Sept. 36— 1945 . 1944 1943 
Profit before FPederel’ tax__...... $1,955,389. $4,291,927 $3,089,844 
Federal: tax~ prov.—.~--------- 567,792- . 2,784,472: 2,433;618 
at) MERE. aah pene een $1,387,597 $1,507,455  § $656,226 
Common shares Outstg:.....-.....  4,702;944 4,702,944 4,702,944 
Earnings: per share —_...~-------- 30.29 $0.32 $0.14 


. The report states that: based on the President’s proclamation of 
Sept. 29, 1945, the, company’s subsidiaries have elected to amortize. 
war facilities within the period of the emergency. However, as ad- 
justments im respeet-of accelerated - amortization. were not made in 
the accounts at Sept. 30 they are not reflected in the. -third, quarter 
profit figures ‘for either 1945 or’1944, The effect of these adjust- 
ments. will: De- shown, if thé account: for the calendar year; 

. During the third.quarter there were extensive cancellations of war 
contracts, several of which have resulted in claims for reimbursement 
which have not: been adjusted, hence not reflected in earnings for this 
quarter.— V; 161; p. 2790. 


Barameunt. Pictures, Inc.—Television. Curb Denied— 

Paul Raibourn, head: of the television activities of this corporation 
and President” of Television Productions, Inc.; om Dec. 19, denied 
charges that he or the corporation has in any way hindered or 
Mampered development of television as charged: in -a civil anti-trust 
suit: filed by. the . ernment’ in Federal Court. on Dec. 18: He stated 
hat’ “Paramount- Pictures has: in the last seven years. done more for 
fhe promotion and. development of television- in the: home and in 
theatres tndn..any other organization with the possible exception of 
RCA, NBC and: “4 

The Government named Paramount, Television Products, General 
Precision Equipment Corp., Scophony Corp. of America and Scophony, 
Ltd:, of London, Mr, Raibourn and two other-individuals: in charges. 
that they had. conspired to divide markets here and abroad and had 
delayed development’ of -two systems of projection, known as the 
“supersonic” and ‘‘skiatron” methods, designed to permit use of tele~ 
vision on a. full-sized motion picture screen. 

Mr. Raibourn added: “‘As a result. of Paramount’s extensive efforts 
millions of dollars have been expended. It has aided in the growth 
of DuMont Laboratories, in which it has a 37% interest, to a 
position of prominence- in- the - television. industry. Subsidaries have 
established and are operating television broadcasting stations in Chi- 
cago and in Holywood: 

“Dumont is operating a station in New York. By. early Spring 
this station will be broadcasting programs picked up in Washington. 
The Hollywood ‘station. will ‘be- broadcasting. from_ the. 5,800-foot top 
of Mt: Wilson in- 1946. In this location it. expects-to test the tran:t- 
mission~ of’ 500° megacycle frequencies concerning which. se much has 
been lately printed.in the press: It expects to demonstrate brilliant 
television -pietures on the screen of the Paramount Theatre in New 
York in August,-1946,. and to make this available to other theatres 
throughout the. country. 

‘Paramount has. a small interest in the Scophony situation. This 

interest in Scophony was taken by Television Productions Inc. upon the 
solicitation: by Seophony. Ltd, during 1939, 1940 and.-1941, Scophony 
was willing to selt a 16%. interest in the American rights for $8,500 
which. .Television. Productions acquired in the hope of furthering 
television. At the request of- Scophony it has since made some small 
additional. advances to allow. Scophony. to pay its patent expenses 
and its staff of four-people. 
, “So. much has happened. in radar, electronics and television during 
the war that the original. supersonic ideas. which Scophony. held are 
probably obsolete, .The large sums of money spent by governments 
during the war on the Scophony Skiatron principle have so far failed 
to produce a successful method of applying it to television. Televi- 
sion scientists. would have laughed at us had we at any time claimed 
Scophony. to haye the possibilities indicated for it in the newspaper 
publicity of the last few days.”’ . 

He further’stated: “It is amazing to. me thet at no time has any 
representative of the Department of Justice seen fit to discuss with 
me the question of Scophony’s. possibilities or our activities in con- 
nection, tnerewith.’’—V, 162, p. 2518. 


Rank & Tilfonds Ine. (& Subs:)—Earnings— 





9 Mos, End. Sept. 30— 1945 1944 1943 1942 
Profit after. charges... $3;500,719 $2,950,436 $2,882,002 $1,499,811 
Ped. inc. & exc. profs. . 

a A I oS 2,408,559 2,048;167 1,921,721 962,000 

Net profit ___._--_.- . $1,032,160 $902,269 $960,281 $537,811 
Shares outstanding -__ 252,328 258.604 243,683 243,683 
Earnings per com. shr._ $4.33 $3.49 $3.87 $2.14 
~—V. 161; p. 2791. 

Rarke,, Davis & Co. (& Subs.)—Earnings— 

_9 Months. Ended Sept. 30 1945 1944 1943 
Profit from operations____.__.______ $12,821,261 $13,545,952 $12,851,240 
Gites? Tagbrwhie+-~ 2 = 2 Se SL 205,201 208,864 208,741 








Total income ~----~~---.---~ $13,026,462’ $13,754,816 $13,059,981 
Federal income & exc. profits taxes 7,325,000 8,120,000 7,274,409 
Net profit __.._.-__-.-__-__-_. $5,701,462 $5,634,816 $5,785,572 
Common sheres outstanding _____~_ 4,890,780 4,896,780 4,896,780 
Earnings per share .__._____-_____ $1.16 $1.15 $1.18 


. NOTE-—Company anticipates no adjustments of contract prices on 
sales to U. S. Government for the 1945 and 1944 periods. No adjust- 
ment of earnings was required in renegotiation of war contracts for 
calendar year 1943.—V. 161, p. 2791. 


Parmelee Transportation Co. (& Subs.)—Earnings— 


9/Mos. Ended Sept. 30— 1945 1944 1943 1942 
“Net: protivatines. oll $922,222 $1,141,800 $1,159,758 $569,693 
+Earnings per com. shr. $1.27 $1.58) $1.60 $0.79 


_*After interest, normal depreciation, and other charges, and pro- 
vision of $1,869,366 in 1945, $2,412,705 in 1944; $1,774,494 in 1943, 
and $347,400 in 1942 for Federal income and excess profits taxes. 


tOn 721,905 shares.—V. 162, p. 607. 


Parvaffine Companies, Ine.—Proposed Merger— 

The directors of this corporation and of Schumacher Wall Board 
Corp. have approved plan’ of consolidation,- under- which Paraffine 
proposes to loan Schumacher $700,000 to assist in the retirement of 


‘the present 27,330 shares of Schumacher’s: no-par $2 cumulative pre- 
‘ferred 


after which Schumacher common holders would be oftered 
one share of Paraffine for each three shares held.—V. 162, p. 2518. 


Pathe Industries, Inc.—Merges' Two Concerns—Pro- 
poses 10-for-1 Stock Split-Up— - ; . 

The corporation on Dec. 19 announced a series of internal changes 
undertaken in connection with the formation of a worldwide Anglo- 
American. reciprocal film distribution system with the J. Arthur Rank 
interests of Great Britain. 

Commonwealth Securities, Inc., formerly a diversified investment 
conipany which owns, among other securities, 48,000 shares of Cliffs 
Corp., steel investment company, and 12,500 shares of the Central 
National Bank of Cleveland, Ohio, and the V. D. Anderson Co., maker 
of special machinery of Cleveland, Ohio, both have been merged into 
Pathe Industries, Inc. : 

The directors of Pathe Industries, Inc., also approved a plan of 
recapitalization which, if approved by stockholders at a special meet- 


7 


ing on Jan. 7,. will resutt im the issuance of. 10:shares of new common 
stock in exchange for each present common share. 


Kenneth M: Yo former was elected President of 
company, and R. . Purcell, former Vice-President, was elec 
Chairman of the board: J. S. Young retired as President and Kart 


Herzog. as.Treasurer. J. J. Anzalone was elected Vice-President and 
C. le Sharp as Treasurer, and M. M. Malone was re-elected Secretary. 
—V. 160, p. 1299: ; 


Patino Mines & Enterprises Consolidated,. Inc.— 
Earnings— 


Company. reports for the six. months ended June 30, 1945, an 
estimated net income. after income taxes, of £300,202 (equivalent. 
to U. S. $1,211,315) plus 44,727,337 bolivianos (approximately 508). 


For the first half: of 1944, adjusted. net income after income taxes, 
was £487,247.. (equal: to. $1,966,042) and a loss of 7,486,613 bolivianos 
(approximately $178,253). 3 ‘ 
_ Conversion of pounds sterling was made at $4.0342 to the pound, and 
the exchange value of Bolivian currency is approximated at 42 
bolivianos to $1, 

Estimated. net. profit after taxes for the six months ended: June 30, 
1945, includes approximately £65;000 (equivalent to $262,000). rep~ 
resenting a retroactive increase in the price of tin and a retroactive 
decrease in smelting charges applicable to income previously reported 
for the year 1944. : 
‘ ‘The report states that tin in concentrates shipped but not sold at 
June. 30, 1945, was valued at £352,10.0 per long ton of fine tin (62%. 
cents per pound) f.o.b. South American ports, as against £333:10,0: 
per long: ton‘ of fine tin (60 cents per pound) as of June 30, 1944: 
—vV. 162, p. 1894. 


Peerless. Cement: Gorp:i—Earnings— a 
1942. 


9 Mos, End. Sept: 30— 1945 1944 1943: 
*Net income __________ $197,695 $128,028 $205,192 $256,805 
Outstand’g com. shares 310,062 310,062 310,062 310,062 
Earns. per com. share. _ $0.64 $0.41 $0.66 $0.83 


‘ *After all charges and taxes.—V. 161, p. 2791. 


Peller: Brewing Go., litd.—Stocks Offered— 
- The company with offices at Terminal. Buildings, Hamilton, Ont. is 
offering $350,000 542‘ cumul, redeemable preference shares (par $25)° 
in units of four preference shares and 8 common shares at $100: per 
unit. ; 


(J. €.) Penney Coi—November Sales Off 1.31%— ' 


Period End. Nov. 30— 1945—-Month—1944 1945-11 Mos.—1944 

$ $ $ ; 
ee... 56,034,925 56,778,863 476,187,204 465,471,358 
—V. 162, p. 2822. , 


Pennsylvania- Dixie Cement Go.— Merger and Recapi- 
talization Approved— 


The stockholders on Dec. 12 approved a recapitalization plan which 
calls for a merger of this company with the General Cement Corp.; 
its wholly owned. subsidiary. The voting was 361,209 shares for and 
28,367 against’ the plan. 

Holders of the 121,200 shares of $7 preferred stock, on which 
arrears were $100.04 a share on Sept. 30, 1945, will receive in ex» 
change four new common shares for each share, and holders of 
the 400,000 common shares will receive in exchange for each share 
held one-tenth share of new common stock and warrants to purchase 
one-fifth share of new stock. Application will be made to list the 
warrants on the New York Curb Exchange. 

..The warrants entitle the holder to purchase new common stock 
at $20 per share from June 1, 1946, to May 31, 1949, inclusive: 

Vietor N: Roadstrum, Chairman, said at the meeting that the 
board. of directors: intend. to. establish a policy of regular dividend 
payments as promptly as justified .by results. He estimated the 
company may earn $1,500,000. after taxes next year if labor problems 
and material shortages are dissipated, or the equivalent of about 
$2.90.2a° share on the 524,000 shares to be outstanding: following com- 
plete exchange of shares, but before giving effect to the shares to be 
issued upon exercise of the warrants.—V. 162, p. 2518. 


Pennsylvania Gas & Electric Corp.—Sub. to Sell Prop- 
erties and Liquidate— 


North Shore Gas. Co.; a subsidiary, in an application to the SEC, 
proposes to sell to Lowell Gas Light Co., a non-affiliated gas utility 
company, all of its physical properties, real and personal, consisting 
principally of gas distribution facilities located in the ‘‘North Shore’ 
district of Massachusetts, including Ipswich, Hamilton, Manchester, 
Topsfield; Wenham, Essex, Georgetown and Rowley, together with all 
easements, aceounts receivable, 1aaterials and supplies, franchises and 
contract for the purchase of gas, for a base consideration of $150,000 
in cash subject- to closing adjustments. 

The proposed sale and acquisition are subject to the approval of 
the Department of Public Utilities of Massachusetts. Upon consum- 
mation of this sale the North Shore Gas Co. proposes to transfer 
the proceeds to. Pennsylvania Gas & Electric Corp., its sole stock- 
holder, in satisfaction of its debt and in distribution of the balance 
as a liquidating dividend.—V. 161, p. 572. x 


Pennsylvania, Salt Mfg. Co.—Earnings— 


' 12-Mos, End. Sept. 30— 1946 1944 1943 1942 
* Wet. mete no. $1,356,297. $1,430,468 $1,282,592 $1,417,024 
Earns. per com. share_ $1.81 +$9.54 +$8.55 1$9.45 


*After charges and Federal taxes. {On 150,000 shares of capital 
stock. {On 750,000 shares of capital stock.—V. 162, p. 2188. 


Pennsylvania State Water Corp. (& Subs.)—Earnings 
CONSOLIDATED INCOME ACCOUNT 








12 Months Ended Sept. 30— ~ 1945 1944 
Pe | apts chet paihasegly es, 2a Pee : $1,467,538 $1,444,046 
Operating expenses, maintenance and taxes_--- 774,244 745,736 
Provision for depreciation and retirements__-_-_ 61,024 86,279 

Giaew- thane >: oo a eo ea k Pe $632,271 $612,030 
Interest, &c., deductions of subsidiaries____-~ 3,810 3.929. 
Interest, amortization of debt discount, pre- 

mium (net) and expense, etc., of corporation 316,092 317,606 

Net income _-- Ze Lhaitnit sea Gein eel $312,368 $290,495 


—V. 162, Pp. 1324. 


Peoples Drug Stores, Inc.—November Sales Up 7.7%— 


Period End. Nov.30— 1945—Month—1944 1945—11 Mos.—1944 . 
Net sales)... -—-..--. . $3,148,601 $2,923,503 $31,715,949 $31,067,606 © 
During November, 1945, the company operated 131 stores, upchanged 

from the same month last year.—V. 162, p. 2398. 


Pepsi-Cola Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 

Net profit after charges & taxes_.._._--~~-- $4,330,000 $4,923,678 
Shares: outstanding... -_---..------------- 5,752,003 5,752)003 
Mame tee Sete” 225 os) est. $0.75 $0.85 


‘—V. 162; p. 2823. ' 


Petroleum & Trading Corp.—25-Cent Class A Div.— 


The directors. on Dec. 13, declared a dividend of 25 cents per share 
on the class A stock, $5 par value, payable Dec. 27 to holders of 
record Dec. 19. Distributions of 20 cents each were made! on this 
issue on March 12, June 12 aad Sept. and: in each 
quarter during 1944.—V. 162, p. 992. 


Philadelphia Electric Co—Weekly Output-— 


The electric output for the company and its subsidiaries for the 
week ended Dec. 15, 1945 amounted to 134,161,000 kwh., a, decrease 
of 5,348,000 kwh., or 3.8‘0, from the corresponding week of 1944.—- 
V. 162, p. 2952. 


Philadelphia Rapid Transit Co.—Bonds Called— 
See Philadelphia Transportation Co. below.—V. 162, p. 394. 


12, this year, 











3080 





THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, December 24, 1945 





- 


Philadelphia Suburban Water Co.—Earnings— 








42 Mos. End. Oct. 31— 1945 1944 1943 1942 
Gross revenues ---_..- $2,916,644 $2,934,383 $2,838,294 $2,788,999 
(incl. maint.) _—- 1,249,869 1,153,593 1,086,584 817,274 
Ped. and local taxes 572,478 658,717 615,582 375,671 
Net earnings ---- $1,094,297 $1,122,073 $1,136,129 $1,596,054 
Total deductions ---- 539,710 538,733 526,241 893,810 
“ Bal. avail. for divs.__ $554,587 $583,340 $609,888 $702,244 

BALANCE SHEET AS OF OCT. 31, 1945 


ASSETS—Utility plant. $29,265,651; cash. $2,011,495: U. 8S. Govern- 
ment securities, $1,206,332; accounts receivable, $119,134; materials 
and supplies, $131,512; other current assets, $207,566; prepayments, 
$16,498; unamortized discount, expense and call premium on retired 
bonds, $243,721; unamortized expense on outstanding funded debt, 
$147,345; unamortized cost of past service benefits—employees’ re- 
tirement income plan, $77,891; undistributed debits, $10,690; total, 
$33,437,837. 

-LIABILITIES—First. mortgage bonds, 3% % series due 1971, $16,- 
375,000; serial notes due subsequent to 10-31-46, $675,000; common 
stock, $2,500.00u; 6% cumulative preferred stock, $3,200,000; serial 
notes due prior to 10-31-46, $150,000; eonsumers depesits, $21,002; 
other current liabilities, $37,034; accrued taxes, $571,171; accrued 
interest, $180,437; dividends declared, $95,943; other accrued liabilities, 
$36,018; unamortized premium on debt, $753,149; main extension de- 
posits, $261,140; reserve for retirement, $4,140,495; other reserves, 
. $237,983; capital surplus, $1,459,523; earned surplue, $2,741,941; 
total, $33,437,837.—V. 162, p. 2311. 


Philadelphia Transportation Co.—Three Issues Called 


AN of the $1,897,800 outstanding first and refunding mortgage 4% 
bonds, series A, due Jan. 1, 1969, have been called for redemption 
on Feb. 1, 1946, at 100 and interest. Payment will be made at the 
Girard Trust Co., trustee, Brood and Chestnut Sts., Philadelphia, Pa. 

Immediate payment of the full redemption price, plus accrued interest, 
-will be made at any time. 
The company -has alse called for redemption.on March 1, next, the 
ding. $6,353,000 of Philadelphia Rapid Transit Co. 50-year 6‘ 
bonds and the outstanding $114,006 of Philadelphia Rapid Transit Co. 
50-year 5‘< bonds, both issues due March 1, 1962, at 106.and interest. 
- Immediate payment of the full redemption price will be made upon 
“presentation and surrender of said bonds ai the office of The Pennsyl- 
vania Company for Insurance on Lives and Granting Annuities, trus- 
tee, 15th and Chestnut Sts., Philadelphia, Pa. 

The company also has offered to purchase any of above-mentioned 

= three issues of bonds, upon delivery thereof, on or before Dec. 31, 1945, 

et.the following prices (flat per $1,000 bonds): The series A 4s due 
3969 at $1.023.33; the P.R.T. Gs at $1.080; and the P.R.T. 5s at 
~$1,075.—V. 162, p. 2952. 


~ Phileo Corp., Philadelphia—In Mass Production— 


Piloted by a famous former Flying Tiger and other note@ war 

veterans, the first chartered fleet of conimercial planes used by any 
radio: manufacturer took off from Philadelphia on Dec. 11 with a 
10-ton shipment of new 1946 Phileo radio sets, which will be flown 
‘te Phileo distributors in major cities all over the. United - States. 
Each plane was loaded to capacity with new Phileo radio sets for 
distributors in the Far West. 
. Thomas .A. Kennally; Vice ‘President in charge of ‘sales, stated that 
these: planes are part of a fleet of five which are rushing Philco 
radios to 41 major cities in a program to deliver radio sets for display 
on. dealers’ floors: throughout the United States: in time for Christmas. 
He added that Philco is already in mass -production and is supple- 
menting its Radio Air Express fleet with rail shipments to distributors 
all over the county. 

Philco recently announced that $7,000,000 is being invested in its 
recanversion program, which will double its pre-war production of 
tadio receivers and refrigerators. 


Radio and Refrigerator Output Improving— 


Production of radio receivers ‘and refrieverators by Phileo Corn. is 
improving, John Ballantyne, President, told stockholders in a letter 
accompanying dividend. checks on. Dec. 12. 

“Sales in the third quarter of 1945 were 45% below those -of the 
second quarter, due to the large-scale cancellation of war production 
contracts following V-J Day,” he said. “Resumption of civilian 
eceren has progressed somewhat more slowly than anticipated, 

rgely as a result of delays in obtaining deliveries from suppliers 








-and ‘sub-contractors. However, the production of civilian radio 
receivers and refrigerators is now increasing.’’—V. 162, p. 2952. 
Pittsburgh Forgings Co. (& Subs.) -— Earnings— 
Quarter Ended Sept. 30— 1945 1944 194 
Profit before tax and site 
reserves _.___ <=+=---~ $519,408 $642,234 $1,112,559 $981,029 
Federal tax provision __ 397,400 420,300 900,000 785,200 
Net profit _..____. $122,008 $221,934 $212,559 i $195,829 
Shares outstanding . 220,000 220,000 220,000 220,000 
Earnings per share____ $0.55 $1.01 $0.97 $0.89 


—V. 161, p. 2114. 


Pittsburgh Screw & Bolt Corp.—-Earnings— 


Period End. Sept. 30-— 1945—-3 Mos.—-1944 1945—-9 Mos.——-1944 

es Saree $118,211 $157,964 $635,043 $596,695 

Earns. per com. share__ $0.03 $0.10 $0.42 $0.40 
*After all charges and taxes. 


The net profit for 1944 excludes a non-recurring char i 

t ¢ : arge of approxi- 

maiely $57,000 applicable to 1944 earnings in respect to sale of aii 
ertics in February, 1944.—V. 161, p. 2791. 


(Thomas G.) Plant Corp.—$1 Preferred Dividend— 


The directors have declared a dividend of $1 ; 
per share on account 
1 gy eyenre sagem on the 7% cumulative first preferred stock, par 
4 at conc ee 31. to holders of record Dec. 22. A distribution of 
per share. S made on June 30, last. Payments in 1944 totaled $1.25 
After payment of dividend just declared Pi ; 
will amount to $90 per share.—V. 158, p. oe patie Ch souas 


Plymouth Oil Co. (& Subs.) —Earnings— 


Pa. iod End. Sept. 30— 1945—3 Mos.—1944 _ 1945—9 Mos.—1944 


IE en $443,952 $ D 
ates of capital a 95 $504,798 $1,448,164 $1,547,970 
° ee - 1,036,301 1,048,561 1,036,301 1 
Earnings per share___. $0.43 $0.47 ; $1.40 eas 


“After charges end tax2s.—v. 161, p. 2114, 


Polaroid Corp.—Declare I ca: oe : 
rector Elected— s Initial Dividends—New Di- 


The directors cn Dec. 20 declared initial 

: ‘ quarterly dividends of 62% 
| eents -per sare on the 18,000 shares of outstanding 5%- cumulative 
bv eo maingccentg eines Rete) be gE 7.000 shares of outstanding $2.50 
ders of cord aarest ock, par $5, both pavable Dec. 24 to 

_R . Srown, @ pertner of Kuhn. Leeb &-Co., New York. h 
+ oy nage 3 a Ee oe The other members of the board are: Donald 
x Poggage Chadbourne, Carlton P. Fuller, Edwin H. Land, Allen 
, omaonang ride Walter Lown, Sterling Pile. Julius Silver, L. Z. Morris 
. a ames P. Warburg and George D. Wheelwright, 3rd.—V. 162, 


Pend Creek Pocahontas Co. 


(& S - j 
cain Bit, 90... ubs.)—Earnings— 


1945 1944 194 
Profit after charges _ $744,5 : 
(DN FERS Sc Pe ele aA A 547 
‘Federal tax on income & contings. 340,000 waenoee yo 
Net profit ____ ae $386 
States Ae $404,54 , 
gamed of capital shares _ 169.742 Sen es Soren 
tmings per shire ........ $2.38 $2.28 $2.14 


—V. 161, p. 2791. 


Prairie du Chien-Marquette Bridge Co.—Calls Bonds— 


The company has called for redemption on Feb. 15, next, $50,000 
of first mortgage sinking fund 6'2'» bonds due Feb. 15. 1954, at 101%4 
and interest. Payment will be made at the Continental Illinois Na- 
tional Bank & Trust Co., corporate trustee, 231 South La Salle St., 
Chicago, Wl. . 

Holders of the called bords may present them for payment at any 
time and receive the full redemption price, plus accrued interset to 
Feb. 15, 1946.—V. 161, p. 246. 


Pressed Steel Car Co., Inc. (& Subs.) —Earnings— 





9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Profit after chgs. but 

belore taxes ________ $4,266,885 $7,980,722 $11,427,770 $5,264,196 
Fed. taxes and contin. 3,362,750 6,425,000 9,728,000 3,950,000 

Met. prot... <2... $904,135 $1,555,722 $1.699,770 $1,314,196 


Listing of Stocks— 


The New York Stock Exchange has authorized the listing of 
(1) 85,955 shares of 442% cumulative preferred stock, series A 
(per $50) convertible prior to Jan. 1, 1956), and (2) not exceeding 
236,376 additional shares of common stock. (par $1), issuable upon 
conversion of the 442% cumulative preferred stock, series A, making 
the total amount of common stock applied for 1,181,876 shares. 
—V. 162, p. 2952. 


(Fred B.) Prophet Co., Detroit, Mich.—Dividend— 


The directors on Dec. 5 declared 2 regular quarterly dividend of 
10 cents per share on the outstanding common stock, par $1, payable 
Dec. 24 to holders of- record Dec. 14. A similar payment was made 
on Sept. 29, last.—V. 162, p. 1398. ’ 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Oct. 31— -1945—Month—1944 1945—12 Mos.—1944 . 

















Operating revenues _.. $2,367,635 $2,231,700 .$28,188,300 $26,361,210 
Operation __.---...... . 994,998 880,708 11,025,980 10,373,7 
Maintenance -----~--.- 184,589 130,319 1,839,365 - 1,698, 
Depreciation —--._.___- 138,327. . 123,239 1,657,509 1,568,448 
Federal income taxes -_ 242,590. 291;710 4,152,078 3,338,797 
SS ee eee 278,700 246104 3,065,335 2,912,323 
Other inc. deducts., net 8,094 47,101 73,504 86,817 

Balance __-___-----. . $520.337 $512,519 $6,374,529 $6,382,256 
Interest and amort._-__- ' 191,434 191,732 2,291,380 2,352,73U 

Mame i366 aseccu $328,903 $320,787 $4,083,149. $4,029,526 
Redust. of Fed. inc. tax 

result. fr. carry-over 

of exc. prof. tax cred... .--... 91,724 232,041 1,165,615 

Ualanee.....- <<< $328,903 $412,511 $4,315,190 $5,195,141 
Prior preference dividends paid-_ =. ---- 387, 687,500 

ee ea eee eee ewok econecccccesns, , SCETEDS  O6507,541 


—V. 162; p. 2519. 


Pullman Co.—Sale to Railroad Group Approved by 
Court—Interlocking Directorate Barred—New Cars Must 
Be Purchased Through Competitive Bids— 


A special three-judge Court zt Philadelphia, Pa.. on Dec. 18, ap- 
proved the sale of the sleeping car business of Pullman, Inc. to a 
group of 52 railroads which had bid approximately $75,000,000 for it. 

The Court in its decision handed down by Judge Herbert F. Good- 
rich said: 

“The railroads are the natural and obvious people to handle the 
sleeping car business.”’ 

Pullman Inc. elected to sell its sleeping car operating business after 
a Federal Court ruled that operation of the sleeping car business, 
the Pullman Co., in conjunction with Pullman-Standard. Car Manu- 
facturing Co. constituted a violation of the Anti-Trust Act. 

The rail group was one of four which made bids for the Pullman 
service. The others were Otis & Co., Cleveland; Glore Forgan & Co., 
Chicago; and Standard Steel Spring Co., Corapolis, Pa. 

The Court imposed three conditions on the railroads in connection 
with their purchase of the business: 

1. There can be no interlocking directorate between Pullman- 
Standard Manufacturing Co., Pullman, Inc. and the railroads. 

2. The new Pullman. Co., if anc when it buys sleeping cars, must 
purchase them under competitive bidding. 

3. If the individual railroads also plan to purchase sleeping cars, 
they, too, must do it by competitive bidding. 

“A railroad may join with others and use exclusively the services 
of Pullman. It may. do part of that service itself, or through some 
other concern of its. own choosing, and ask Pullman to do the rest. 
It may own all of its own sleeping cars, or part of them, or none 
of them. All of this is provided for in our judgment. There is, then, 
no strangle hold on the sleeping car business by a railroad-owned 
Pullman Co. or any one else. Therefore, there is no unlawful monop- 
oly,’’ the Court said. 

The opinion continued: 

“We see no danger of the perpetuation of monopoly in a railroad 
owned sleeping car business. Here we must look rather closely at 
our concept of what constitutes an unlawful monopoly in this con- 
nection. The thing which got the Pullman Co. into trouble was not 
that it was the only company furnishing sleeping .car service; but 
that Pullman made it virtually impossible for anybody else to get 
into the business. 

This applied not only to a competing con¢essionaire but even to 
a railroad which sought to run part of its own sleeping car service 
and let Pullman do the rest, We think we have got rid of all that 
by the careful limitations imposed upon Pullman Co. by the original 
judgment in this case, and which will be imposed upon its successors 
by the order which we shall enter.” 

Touching on the contentions raised by some of the competitive 
buyers the Court said: ‘“‘We «re also told that the railroads are 
dominated by a group of bankers and that the influence of the latter, 
if not sinister, is at ‘east. unprogressive and monopolistic in its 
tendencies. When we reached this question we are beyond the scope 
of issues in this law suit which had Pullman, not the railroads, as 
defendants. The record tells us nothing of the operations of railroad 
bankers nor of the war between them; if such there is. Surely we 
should be going far beyond. proper judicial process if we played, 
either way, any hunches we may have, about this question. 

“Approval of the sale to the railroads does not imply disapproval 
of other bidders. We are much impressed with all of them.” 

The Court said that it was “our responsibility’ to see that the 
disposal of its sleeping car business by the Pullman interests. is done 
in a way. which carries out the anti-trust judgment. 

The opinion added: 

“Pullman’s choice of a customer has been the railroad group. Other 
prospective customers have described and extolled their offers both 
to the seller and to the court. We think the variety of. choice pre- 
sented is_a credit both to the ingenuity of those who thought up the 
various plans and to the lawyers who have. presented them to the 
court. Our conclusion is that the sale to the railroads should be 
approved.” nls 
_ The Court also said the ‘railroads ‘are. the natural and obvious 
people to handle the sleeping car business. and -added:. ‘They - are 
the ones who own the rails on which the cars are drawn; it is their 
locomotives which pull sleeping cars as well as coaches and freight 
cars.. It is the railroads’ obligations to..furnish the sleeping .car 
service. This we think to be a point of highest importance in this 
-ecnnection. . . . sleeping car-service, like. dining car service, is part 
of the essential business of carriage of passengers in a country where 
distances between points are as they are.in the United States. The 
carrier is obligated to furnish the service or see that it is provided. 
Were it not for the historical accident of the independent development 
of the sleeping car company as a concessionaire to furnish the service, 
one would expect to find it furnished by the. railroad. itself.” 

Any appeal from the Court’s cecision will go direct to the United 
States Supreme Court. 

President David A. Crawford of Pullman, Inc., -commenting the 
Court action, said: “From ‘the time of the Federal Court decree 


on May 8, 1944, requiring the.separation of the sleeping car operating 
business from the car manufacturing business of the Pullman group, 





Pullman, Inc. has endavored to comply with the letter and spirit 
of the court’s order. 

“It has been our purpose to effectuate this separation by disposing 
of the Pullman Co. with due consideration of the public interest and 
in the best interests of Pullman's 38,000 employes and of Pullman, 
Inc.'s 36,000 stockholders. 

“We think all of these considerations are met by the unanimous 
decision of the court approving the sale of the Pullman Co. to the 
buying group representing the railroads that do about 97% of the 


sleeping car business of the country.’’—V. 162, p. 2952. 


Pullman, Inc.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—* 1944 1945—9 Mos.—”* 1944 


i $ S $ S$ 
Gross income ___.---. 62,015,346 78,543,987 222,986,686 245,123,962 
Prov. for contr. rev. 








payts. to railroads-_ 3,086,471 4,115,914 10,308,879 18,058,124 
Expenses _...__ -______ 51,278,608 59.813,936 180,268,297 185,719,372 
Depreciation _._.--~_-- 3.182,108 3,249,286 9,613,815 9,752,121 
Federal income tax__-__ 1,640,747 7,647;362 13,296,440 20,979,305 
Post-war, ete., res... mse 554 1,088,489 1,893,142 
Post-war, eic., res... Cri,088,489 Cr695,5&4 Cr1,088,489 Cr1,893,142 

Net income --_- a 3,915,899 3,717,488 9,499,253 10,615,037 
DRE nee dae cna 1,614,948 1,614,948 4,844,893 4.846.717 

pO ll ee 2,300,951 2,102,540 4,654,359 5,768,320 
Earnings per share____ $1.21 $1.15 $2.94 $3.29 

*Revised. 

CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1945 *1944 
Cash iand -U;. @; securities: >... 2. ee: $60,468,168. $90,766,516 
ME RI heh grt ER eS 14,350,000 19,942,600 
Ree est + O0O ee 3,664,201 3,664,201 
eS Sia ea cet eee e rena ceege 48,955,946 46,725,176 
Equity’ trust accounts, etc... > 2-2 2,209,880 4,213,459 
Other securities, cost.__..___-_-- ‘peak ee 468,153 *566,77 
Inventories ~~... 2..2-- Shditieete cacmsoereate ties 45.165,648 34,606,798 
Property and equipment... > 2 75,410,925 88,064,957 
Se i Es a oo Se ees wasn ante 18,290,841 =e 02 ai 
ee lal |. ee OR RE dele ee 484,301 484,301 
ee ee ee “389,895 322,500 
ono he on aw aerpoesenncnn as 64.809 58.977 
tite pe pt ya 1,220,125 2:870,.364 
Funded reserves’ __- : age le a) ME nl ¥,121,728° 6,370,856 
CST eS... CHREGUS oo 5 Sn eee ‘812,145 646.890 





I a oe _... $273,076,780 $299,303,7865 

LIABILITIES— 
Accounts. pay., etc..._..____._.______.----- . $31,961,394 $44,152,007 
Accrued taxes ____.__._. eee 3,875,190 4.345 ,641} 
Federal income tax res. : wosicgitaeaie 23,229,112 33,233,526 
Contract adv. ___..._--. nee é 1,220,125 2,870,264 
Employets benefit. res. ___.---- oe ees 2,645,557 2,531,637 
p ES EE er ees wee ree 362,034 367.956 
Res. for install._—- ; a Tee 508,256 508,256 
Mfg. conting. res. ._.....-- PE Eh AT Ee 2,500,060 2,500,000 
Cer maint. res........-~- REE re BE - 733,041 3,799,056 
Post-war, etec., res.. . 2 8,938,186 7,339,455 
General reserve el Jen es 3,266,676 3,266,676 
Other reserves ___ o es ‘113,829 152,163 
Deferred credits ___ ‘ F anlltrinetnacthin 9,824,811 11,354,097 
Capital stock  _- : ~-..------ 129,195,889 129,195.860 
Minority stock ; er Ae ee i 4,465 
Surplus _. se! -& : ie eos 54,702,673 53,682,492 

| Ne ae _ $273,076,780 $299,303, 785 


*Adjusted.—V. 162, p. 1175. 


Quebec Power Co.—Earnings— 





9 Months Ended Sept. 30-— 1945 1944 
Gross revenue __--....-.---~---..-.----~---~ - $3,296,044 $3,211,404 
Operation, taxes and other expenses.__-.~.--- 1,862,421 1,800,716 
ED ori ei deadbeat cea aka 374,002 361.095 
Provision for depreciation... .-__. abet 237,500 337,500 
Provision for income and excess profits taxes 288,930 283,356 

Net profit —--- : “ $433,189 $428,737 
Dividends —_- nae 414,898 414,896 

Surplus _---- $18,291 $13,838 


—V. 162, p. 1325. 


Rallway Express Agency, Inc. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945— Month—-1944 1945—-9 Mos.—-1944 
$ $ 


$ 3 
Charges for transp. - 30,688,185 33,985,107 327,580,007 291,525,585 
Other revs. and ine.. 370,822 372,892 3,582,697 3,138,325 





Total revs. and inc.-- 31,059,007 34,357,999 331,162,704 294,663,910 


Oper. expenses 21,069,954 20,330,849 194,401,851 170,503,512 
Express taxes 1,341,851 1,323,307 12,266,463 11,144,107 
Interest and discount 

on funded debt_ 107,688 104,018 960,042 926,598 
Other deductions —_--- 4.580 10,281 77,832 284,577 
*Rail transp. revenue. .- 8,507,534 12,589,544 123,456,516 111,765,116 


*Payments to rail and other carriers—Express privileges.—V. 162, 
p. 2519. 


Raybestos-Manhattan, Inc.—Earnings — 





(Including Domestic Subsidiaries) 

9 Mos. End. Sept. 30— 1645 1944 1943 
Net after expenses _____.---.---- $4,651,344 $7,541,628 $6,859,239 
Federal income & exc. profits taxes 2,999,000 5,504,000 5,005,000 
Prov. for conting. and adjustments €30,000 730,000 575,000 

TE I ines walter tee $1,022,344 $1,307,628 $1,279,239 
Number of capital shares-_--_- €28,100 628.100 628,100 
Earned per share_-_--. ck ev edem tds ce be $1.63 $2.08 $2.04 


—V. 162, p. 2398. 


Real Silk Hosiery Mills, Inc—Redeeming Stock— a 

The company reports that on Nov. 14 it redeemed 500 shares of %‘a 
preferred stock and 295 shares of prior preferred A stock at the par 
value of $100 a share.—V. 162, p. 1399. 


Reed Roller Bit Co.—Farnings— 





Quarter End. Sept. 30— ‘ aa 1 1944 1943 
Proiit after s.,. but “before Fed. , 

tone. sal 20 2 BE eR a Pith dee ESS $694,691 $469,992 $84,506 
—V. 160, p. 2652. 

Relianee Mfg. Co. of Ilinois—-Earnings— 

9 Mos. End. Sept. 30— - 1946. 1944 i 
Profit after charges ---~~~---.---.~--------- $3,055,999 $4,181,616 
Federal.tax. provision —......._---~--.~----~+-~- 2,200,000 3,300,000 

Set: CRUE 0 oie et ion dnb eneeeme $855,999 $881,616 
Pie HS gee common. shares. —...——.~---~+--~- 222,855 222,855 
Earned* per common share_.-~--~-----~------. $3.66 $3.78 


~—vV. 162, p. 992. 


Remington-Rand, Ine. (& -Subs.)—Earnings— 

Period End. Sept. 30— 1945—-3 Mos:—1944 1945—6 Mos.—1944 
‘*Net profit $1,262,175 $1,259,625 $2,630,842 $2,600,356 
Common shares 1,922,715 1,831,393 . 1,922,715 1,831,393 
Earns. per com. shure. $0.60 $0.60 $1.24 $1.22 

*after charges and provision for-Pederal income and excess profits 
taxes. 

his slight gain in earnings was on a 
mating $58,435,000, a decrease of 11.9’¢ from the wartime sales: of 
$66,327,000 fér the same period last year. The lower sales volume is 
due to the termination of war contracts: partially offset by a sharp 
increase in the production and sales of the company’s regular 
products.—V. 162, p. 2398. 

(Continued on page 3118) ° 


lower sales volume approxi- 
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DAILY - WEEKLY - YEARLY 
NOTIORN—Casn ‘aud deterred Genvery saice ere @isregarded in the day's range, unless they are the only 
transactions of the day. No account 
Se snsnsensnmnnnsmmomeesosnsasnsantsraceaey 
2 » 
United States Government Securities on the New York Stock Exchan 
. 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New Y k ge 
week. Figures «{ter decimal point represent one or more 32d of a point. ork Stock Exchange during the current 
~ (Daily Record of U. &, Bond Prices Dec. 15 Dee.17 Det. 18 Dee.19 Dee: 20 Dee. 21 Dail ; 
Treasury High y Record of U. 8. Bond Prices’ Dec. 15 Dec. 17 Dee. 18 Dec. 1) Dee. 2 
4%s; 1947-52__. Low aa eat bisa igi = ae fressury . ec. 19 Dee. 20 Dec. 21 
on otis pane nits wid atte 21 { High s 107.28 
Close ___ Pov ‘as, Sept., 1967-72.._...____ { Low 107.28 -- on Lae 
Total ssles in $1,000 unite. — __ ond perd “— _ aed Som a ; oa i 
3%s, 1946-56 Lo ya, —_ wae pen wae pars Total sales in $1,000 units. 3 ge rg ay --- pes 
5, OP en bh PDD PD SOD, Ww --- os =e =e 9lic P a 72 -—— 
¥ —. - -- aoe 2's, Dec., 1967-1972________| tam’ Y wale aoe eS a 101 pat 
tal sales in $1,000 units... - em ao om ~— Ter ae cl ; : ~ 01 «ai 
% a High a8 srs pancte ae mend — Total sales in $1,000 units_ x fen = — a = 101 Kee H 
9365; 1006 con snknccss-- Oe. ose ron 4 6 tie — h y ‘ 3 Mg: 
; a ale ste —_ ee — Ses, 1980-08 yon --- gla ong The soi 
Total sales in $1,000 units.__..___. Firs hanes ae puss z ei se es wae --- aie wer penis 
: |e rica me a pose — oe “= Tota) sales in $1,000 units_..______ oad bev penis -- wee aap 
Sa | chose aI a 7 sai — awe 2¥%8, 1952-55_ — a --- —_— oii mn aoe 
Total sales in $1,000 units..----_. mee wwe Ata pat = aie one eg) --- --- one site Seeds 
OO et a nee i — Tota! sales in $1,000 nnits___ close ett ps" ~ --- --- Paw 
rit pase - --- ois ak Be: 
3a, 1946-48 _ raul —— me er esau! 3¥%s, 1954-56 - __ en ria vow —- --- --- 
ee ee sail — — —_ ——_ —_ Total sales in $1,000 units. ae pe “oe — pare pas 
3s, 1951-55  ——— pears hil pris pad pail {High _. 105 Tor —— --- ome 
Total sales in $1,000 ’ oa a pg = vag eae whet is — - 108 103 eS ne 
‘otal sales 000 units...-.... --. hie peer pen _ ba ay ies i as ae 
2% 5, 1955-60 — = pi Ho = wee or pssst Tare ; + ” = pa: pe 
. — — — om pa ives 2'%s, June, 1959-62__.______ {low _ ae <P ' 100.17 100.19 
Total sales in $1,000 units_...-__- ye aad “in ee pri Close e 100.17 100.19 
” Hign -_. pees eros — — sl Total sales in $1,000 waite...” ese 3 > sa > -- 100.17 100.19 
-51 le tj... eats M Pes — 5 Hig! c loa ca ~~~ 3 5 
2%s, 1948-5 { — ane ie --- --- --- 2%s, Dec., 1959-1962... ____ | law ‘ 100-26 100.23 é hs a 
Total sales in $1,000 units...-__-- babe pre ee pred oe 38d Clo ; j . -~- 18 Las 
. High tat hits ee it iii —e Total sales in $1,000 units {Close he = 100.25 bin 100.18 Ams 
2%s, 1951-54 Low a cnai siti: a ing vied | kugn ess oe ~ poeA 3 ee 
| aw --- -——-= quis pes caine pee 2s, 1947 a deebceaneapqninethewentn eo Gente Low PAK ii = ene ales 
Total sales in $1,000 eeaae 5 eae at — — — al Total sales in $1,000 units... = ard oom ~<- — poo ae 
Cie cinoma 3 poe 229 ot? =e ~~ a 7 --- — “ik “a — 
ver “ {Close = --- woe oan eine oe — 2s, March 1948-50____..______ | ya px — —- at pele — 
Total sa in $1,000 unite... ascac< nome pet _— pang --- --- Total sales in $1,000 IR ss baat ee = at Beane --- aia 
8%s, 1958-63 1008. want aad 6 aoe pei aoa Hi We si = she aoe oon maa 
3, 1958 Clos? — Dina awe one -_ — 8s, Dec. 1948-50 ise ra 7 ned pi 2 penn = 
Total sales in $1,000 es: oo a o~- —_ eae barat Total sales in $1,000 units... i — Be Se ae Ps pine we 
1960-65 |. 6h lUc“—?—e aida ml pe ad Paw pin a cen se ted — --- one 
etaadaatced {ise piss es se ae peng a 2s, June, 1949-1951___________ —_ a tg wee --- idle eit. 
er eee ere peal aa — _ Total saies 1p $1,000 units..""* 9 oe iow pice ren mo 
2%s, 1948 ner: paw sree ei a3 ne’ {Hiab aie eA oo —_ —_ ine. 
; {Close --- oe oe iia pete pe 2s, Stpt., 1949-1951___________ {Low an! cone > a --- anti aie 
Total sales in $1,000 mee ‘= we ate pitied - _ Total sales in $1,000 units (Close on} -<- — one sae pera 
8a, 1949-53 Low --- obs ron ete 2d poor {High 103.5 wey wom --- ow pee: 
pas Jes in $1 { —. = ao --- --- aes ao 2s, Dec., 1949-1951__...______ { Low 103.5 ! . ~ 
bales $1,000 un ied rare yaared ad _ -—_ —_ Total sales in $1,000 wate. 7 ieee AR 
Stk: SIND GR.. cece connnen re ean pried re: oir wee yan —_ ~ - - Aa Bats 
, ‘chose eens — ee = bree —_ 2s, March, 1950-1952_________ ioe wires aie: ren ni one --- 
a ee a hem ~— -— _ Total sales in $1,000 units______- a2 [pean ene --- = a — 
y a ee ate pore — scab Higb PAs --- connie int 
248, 1952-54 | close — — on one —_— — 2s, Sept., 1950-1952____-_____ Low 103.16 - - 92 
_— aay $ Ir - vet Cc) eed . 
Total sales in $1.000 units_- ie con — iid an ~~ -- Total sales in $1,000 units_-_ = - 
2%s, 1956-58__--------------- Low --- a “0% a ee aed High 103.28 -- ae 
000 Close aoe -<-< ante alte ——s rag 2s, Pt eee sees. | chose GF 103.28 - 2 wie 2 
1, ee “+= o-- nuit pare ae jose y ‘ - PRS Rae. 
Total oan in $ units (Hie hes pe -_ = — - Total sales in $1,000 uuu ay — a wie 
Ce A ne ee ae a. omni inn bab = me pas! aaah a mise — 
" estes sie citi ae ae pirend oie Zs. 1951-55 fa a we nae --- wants yon 
veiticliaemetetne “oF ois --- ose Pee yi Sel --- owl Be 
Total sales in $1,000 units (High ae 2p “— oe Total sales in $1,000 untiéicc rin Pn 0g a -- --- oil 
248, 1963-1968______---_.---- Low : if pss High ___ — seat --- ait aa 
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tal sales | 1,000 u eno ste ea Close re es --- a ROR 
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jose 102 . pk Se --- --- “— 
Total sales in $1,000 units__- tigh 7 th “- _ en Be 1963-65 ainsi P 4 “> --- one eats ey = 
101.30 ; é 101.22 9 --- anti rai pee’ — -- 
9%s 19068-70.........-...-.-- cas 10130 i : oe A 2 Setel sales in $1,000 cena --- _- iis oe iat a 
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Total sales in $1,900 cs 3 Bey + ae ay 7 —- 1%s 1948 i {am —s pac ie — ‘ini peer 
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<s nian ae Me HIGF — PRICES STOCKS 
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Dee. 13 Dee. 13 Dee. 18 Dec. 19 Dec. 20 MDeeel the Week NEV EXCHANGE anes, noe Anema 3 Year iss 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ges Lowest Highest 
*g2 84 *B2 84 82% 84 83 83 *83 831: 82%, 32% 600 Abbot ~~ $ per share §$ per share $ per share § per sharé’ 
*111%% 113 e112 114 112. 112 *112. 114 112, (114 114.114 °° “Ean Gone. oka. te hen ek) 6 6S 
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2 4 2 1 “4 21 21% 21% 20'4 21 20 207 10,000 Ad : Siig. oe ne ae 
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*32 324 #3200 32t2 “32-32% X32%_ 32%  *3194 3212 *3112 3242 200 Address-Mutigr Corp_—----- te 022% Apr 6 «634% Nov 30° ieeh oan 3S Des 
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°22 42 2342 21% 22% 2134 2176 = #22, 23 "22 23 "22 23 800 Allied Kid Co sau ih + Mibeo - Deen oe 
#35 < and V; , - 34, : 3 7 3 c 4 
3: ‘f 34% ip 634% 4%, 34% 34 3444 3358 3 2,900 Allted Mills Co Inc_.-._.___. Ne 7 27% Aug 21 36% Dec 8 20 ped ot 











For footnotes see page 3091. 
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*38% 39 V4 4 82 86 87 4 4242 423 ; 1,100 * conv. preferred -- 37% Jar 17% July 
37%8 38! 86 86 ! ’ 4234 42? Amerads P +#------------ 50 3 a 66 1134 Dec Apr 24% Dec 
79 719 2 37 40 41 1 8342 84% 84 “he 2,200 an etroleum Corp._.No 4342 May 14 T1 2 Jan 
tn Bile 32% 89 aan 2 na... oo is 303, 2.200 net Agricultural Chemical_No Dar 103 Aug 21 161 28% Jan 4234 Nov 
sane 51% x49'4 51Y 21% 2134 217% 217% au 7 79 79 . 3,400 an pt Pasay OS ee Sep ee Sens 5 Bu Jan 24 43 82 Mar 11034 } ste 
1 Be 135 *1333,_ 135 ‘4 ‘ 48% 494 4934 493 1% 21% 2153 217 - 50 8% pref anx. Note.--.--.-__- 10 42" Jan 24 941% 26 May 31'2 J 4 
eueet gas oa 6 A “en a 49 50. 2.509 amertean Bosch C enenenmnn non 30. 20feden. 2, aie Dec 40, Dec 45 Dec 

8 10 v2 3 fl *] 1 .709 Cheon 2 Jan 30 8 Apr 

196% 196% 196% 962x194 106 iby (dey 1S to SM Ste 27. Am’ Brake Shoe Conn NO par ~ xAi “Mar ai 23% 0, Jan 7215 Dee 
472 631 3 4 196 #194% v4 100 98. ba 7,100 A rred ....... Mar 21 557 % Jan 3 
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4 124 + 42 4 413 148 5 5}. 36 7 3,500 A : Fly Co.........No - , an 30 123 a Feb 
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mobi, 9812 97 ‘ 1053 11% 11% 121, 79 797 73! 42 40 6% etals Co Ltd____.__ No : - 11% Mar 27 19% De 14%, Feb 41, ec 
8842 90 875% 891. . 96% 97 974, 98 44 1l'2 12 113, ‘3. 1,860 noe ereterted.------------- 00 24%2 Jan 24 39', ~ 8%_6 Jan 12 4 oe 
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SS fe ae Fe ee SS 1 che wet ates fo esis Sct 
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a. 43 41 42 ‘ ins 2834 28 28 35 32, 341 1,730 412% perpeae i ncencsende 25 + # Jan 2 184 1 9 Jan 12% Aug 
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5 1 , 13 9 43% — 52 topper Mining.--__-_- 2 Jan 23 an or 

ba 2i% aa aa 44" 4434 4 oe iz sia oe sta Pees pe age be ay & Cable. ae 291% Jan 2 - 44. Feb Dy oy 

@ 85s by 20 21 90 2 a6 43%» 44 280 ock Glass Corp____- 3814 Jan 6 57) 24%. Jan 29, 

28%2- 2832 2 8%2 8! 8! 21 *20 3 43's 43%, a $4 preferrea __.._...____N 12.50 241, Ji : 7'2 Dec tte 9% Dec 
81 281 ‘4 4 82 81 20°; 20 > 2,700 bates Garten &-Co.____ No 2Jan 6 45 an 39 De 
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134 139% e 2% *12742 12 a 13% 1 2,000 A © Inc.--__- 2'2 Aug 17-23 '2 Nov : .. 
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23 42 221, 235 8 41.2 #3535 : 7>3 40 4 9'2 9 . ny. 5% prefe red. 2% Jan 31 23 93, Jan 23% 
23%. 237% 22 23% 217, 225 5352 5412 = *3g1, 4 2,200 *‘ Barbe rred,--------- 100 : a Dec 
223 27 a 22°54 223 2 54 2 40 ' rt. Asphalt Co 66 Mar2 9% Jan 14 
44 44", a9 2 7% x21%> 2213 2234 23% 991 : x53? 533 400 Bark . rp__---.-~--- 16 9a! os 81 5, Dec 
42 21% 213, 313 : » 923 8 53% er, Brothers. 2914 Aug = 31 60 Jan 68! 
*54 55 44 41 213g 21%, 11 $ 2 Vv 180 _- 435% preferred....._.-_-- No per =1 : 5244 Dec u 'g Dec 
ae 54 4} ‘ > 2134 ° 2133 vy 221 9 3% preferred. _- a 1742 Jan : 2112 Apr 
#10642 108 £10612 eear oh, 3 > a. 42%, 421, 21, 21% 12,200 ey os >= RPE a Dec 3 ed 12 Jan te fase 
For footnotes s ae "10G02 As 106" 10612 “A343 = Bavuk Oi oi “Gorp_---------- id's Aug He ry 14% Sep a 
S see page 3091. vl . *107 =: 1073: 600 Beatr IN6---—--—-—-- No par tg 24% A 18% Mar 
0742 6 featrice, Cream 3242 Jan 19 - 14% Au 
50 ead preferred... ox--98) 36 * Jan ee ieee Bate ov 
Sa oO ar » a4 vo*2 ec 
Dp x106 Dec 7 110 7 Jan 38 Dec 
05% Jun 111 Oct 
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ounp STOCKS Range for Previous 
LOW. See, NOS 6A8 Ss wees Friday Sales for NEW YORK, STOCK Range Since Japuary 1 Year 1944, 
Saturday Monday Tucedaw. ieee. — Dee, <4, Dec. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
Ege. 15 anagem ws $ per share Shares Par $.per share $ per share $ per share &.per share 
h $ per share $ per share $ per share pe 
$ per share Sper sheze ? : 515 16! 153. 15% 15%. 15°s 6,000 Beech Aircraft Corp 1 95. Apr 25 1742 Dec 11 a Jun 14% Dec 
16% 16% 1535 1648 15*e  15%8 akan an” 393, 4) °3934 41 Beech Creek RM,—-.---.----.-- 58 35 Augl7 41%4Dec 4 Jan Der 
3934 41 *39%4 41 a. 2 Det 5 212315 131 °12312 130 00 | BeeghrNut Packing.Co_-.———- ——-20, 114. Jan 20, 136, .Dec 7 lili Jun 121 «Nov 
7126 = 132 *123'2 131 °123+2 131 211, 21% 203, 21 20%4 20% 2,300 Be -Hem! Teicagurmabiasd 12'e Jan 15 2412 Dec 6 10% Jan - 
21% 21% 21 21%, dis aie wake 2534 26 2574 26 2,600 Bell Ajroraft 12% May 2. 29%Nov 13 103» Apr 15% Jan 
*26%8 » 26°54 2546 2o'z 2070, Ss ; ma sy 30 3024 293, 30%. 4.700 Belk & Howell ae 18 Aug 7 35 Dec 7 +. ee PR arco 
30-30 287n 29%. aos ware; ke ain? osm samen 108. 108 90 44% oo ee ves 103% Sep 7% 19@42Dec 8. -. _-. ove 5 
"208: 108% °108, 1084 10R 4 10R. 1, Sale 5278 53%, 5234, 53% 7,200 FS 43% Jan 6 63. Nov 7 33% Jan 49% Dee 
55 (55 *4 53. 55 kg y73. qs 2734 27%, 275e.. 27%e 1,300 1 “Indus, Laan 0 par -19%e Jan 22 29% Dec 7 17%. Jan 20%, Dec 
s28 | 28% oan? 2aee BR Prag ose ba, “Bake, Sate °52h— 5342 ae pid $2.5¢; sina sa wean 53 4 Dee at 5¢%2 Jun 5 53% Nov 564 Jan 
"52% 5332 "S20 =S3°2 au $11, 30%4 31% #31 3144 31 31% 2.000 «Rest 0 U0_- 9 ee pm ee enw e mene i 2242 ane xe Dec a Sox ul 
3244 3242 31% 31%2 3 Hs 27 2714 26'— 267% 26 267% 5,700. Best. Foods 17 Aug 2 28%4 Dec 13 an y 
27% 2742 26's 27% 26 "2 35, 93% 925% 935» 92% 93 4,000. Bethlehem. Steed; (Bel) —---NO. 9 65 Jan 3 98%s Dec 10 Jan 66% July 
941, 92 934% 82% 93 = Berg 533 150. 154 100° 1% Preferred 127, Jan 2 155. .Nov.7 415% Feb 130 Dec 
30 (154 150° 153! 150. 150 "150 154 oe 672 69 500 aaa ck eat take Dee le % Feb 514 Oct 
S > 8 * « < —_ nis, } 7 ; , 
768% 707% *682 70 68/2 GBY% 68'2 GBie i otis 3444 34% 909, Black & Deckar Ate Cox Cox -—Ne Dar 23 Jan 2 » 38 Dec. 4 Jan 25% Aug 
352 35%. 3542 3842 33% 34 ee on 227% 235, 2214 22% 9,300, Blaw-Kmox 13% Jan 2 25% Dec 10 7% Jan 15. Dee 
Sti 38% 2244 24} ty se R - & a 4 °9914 302 "2914 31  ‘Bilise & Law nih ioa.. 2014 Jan. 26 32% Dee 6 16; jan 23% Dec 
*30%4 31% *30, 31% "sare. See H+ 381, 39 37}2 38 630. Bloomingdale ag 1842 Jan 23. 42% Dec. 8 Mar Dec 
A me a a a a ey are ee A Pe, 
"33% 33% «30% 32 Si, BB%e, Site Same, Be Bea | 37.108 a Te, eat ks: ee beat; ete Jun 
H 71g 71% 70 72 ~~ 2 es ee 107, 107 10742 101% “140 Ban. Aint Co -Az------N@ par 95 Feb 19 109 Dec 13. Apr og. Dee. 
"107-119 "107-110 ‘SS. es an | (eee 65te 65's 30 ---No.par 52% Apr 3 | 66 Oct 24 Jan Ye Sep 
*63'2 647% °63'2 64% no a 391, 393, 39-39% 3824 39 1,900 bond’ Biores Inc common__-_-.___1 24% July20 4042 Dec 8 _* ___ ig: Mee 
30% 2 138" a m.: 2 a a a "180 190 °180. 190 ss Po a meceae 16, he 3 ye oe ub 18 ny us Oct 
"18 : 7 3 44 «44 5,2 r The) 2 ‘ 7 Dec 
44 44 43%. 44 43'4 43% 43" 44' ne sate 49% 495, 5,400 Borg-Warner : 3642 Apr 5 55 Nov 3 34% Jan 41% July 
Sle 5134 —-x4Bie 5042 = = i Oe gi: 9 B5y. 85, 1800 RR (assented)-190 5%, Apr 5- 10%Jun 18 3% Jan 7¥q.duly 
Se ON 852 9% ani . = 581, 60 ~ 5814 60 5814 58'4 500° Bower Roller pe __, ae 42'4 Jan 24 59%2 Nov 17 37% Jan 45 Oct 
iH "5814 58% 5814 584% 58 on on aha 327» 332 31t2 . 32%2 6,600. Braniff Airways ;Inc__.___._-_ -2.50 17%4Mar-9 3742 Dec 7 Jan 21% 
35 35% 32'2 34° 32%, 3348 on? 2 7 Me "S19 Fle 270 77 100 Brewing Corpe ot ‘America ————-18 a7 Janu 15 80. Dec . 7 40% Feb 53 
“a. sv ae + F 175 ive 17% li'g 177% 16% 17 . 6,600 Brass. Co____._-_Na par 10% Mar27 19% Dec a of Jan 12% July 
ye tye 4b3e 47'> 4844 487, 49 46. 480 oa 3 = Brings ye sae — me Q0he Mae at Sous Dec 6.38 Jan Sane 
% . 4 -- A . } 56 , ES einen ¢ } 
"57 58% "56059 Sit2 572 “36 Ss ~~ = segs 600. ‘Bristol-Myers Co 5 49%.Jan 17 80 Nov 7 40% Jan 53% Oct 
"1S '2 7% 15% 76% ae és ania = “6 3% 200 pay ieee saa uy = aaa aoe ae < -  erennn =~ seeeee 
~~ - a " i ty 12: 1, 112 se pre a y es ssi 
*210'2 112 stots 133 = a a 321, 33° "3234 "3 2.200° Prookiyn: Union 6 nee No par =s«- 21» Jan 2 35% Nov 13 14% Jan 22% July 
"33% 34% 3242 33%2 =~ =? = ‘ope 731, 47 ©7376} 500. Brown Shoe Co_- No par 45 Jam 2  7714Dec.17 39% Jan 49% Dec 
Ls 3. 7% + Hiden © t. 4 36) 3574 35% #343, 37 900 Bruns-Balke-Collender__-__-_No par 23%4 Jan 25 40 ‘Nov 16 17%, Jan 25% Dec 
70° et 182 ~ 18! 19% br tt 194 19 197, 18%; 1872 5,300 ee v4 a 4 ri a ae a2 PP — an sed 
: 4 ~ t ‘ ‘ ‘ 2¢ re BR ss sce sdieseeatiaanel 2 2 } 
1222 12213 122%2 122%2 +7 ie ghia oR ge 5,000. Budde G) Ma... No pas 10% Jan 2 21% Dec 19 ie Jan 13% July 
7 € 1 2 ly . 2 a 2 4i°8 ei. = , po « we, a my 3 t a 
4, 942 Gals 945s 94" Gay | Gate Oat, 9RFe 98,5." 9s, 142088 referred ——---W——--—-No par 74% Jan 2 97." Oct 19 i tor Stn 
24-24% 2234 23% oae 23 = oe ail, 33; 3 332, ‘500 Buffalo Forge Co.-__--_- «tae 1 22% Jan 3 37!20ct 19 17 Jan c 
as hlUm yrs Bate 38, 39 381s 3BTe 38 OBS 2.500, Bullard Go-———-—<———_ No par = 187+ Jan 2 39% Dec 10 16% Sep 20% Dec 
30“ ? ("2 Pry Age 4 ‘ : 25)! " ulova atc 3 REY Rrra ttier 4 ae: sacle oa pa 
36", 3773 oe oe a bag a + Py sea, ‘ Fh 3624 4'900 Burlington Millis Corp common-_-_-_1 20%8 Apr 6 Sr ite ze : ee wih sel 
37 7 35's 3744 ;' Hy ‘amat “GaSe i . - 7, salir 4% preferred ..........._._- 109 105 Sep i3 111% Dec aie ae rs f 
"106110 106*2 109 a oe te at lng» "o, “tet, 16,100: Seunenie elie Mieeh,.__J0a par 137s Jan 2 20% Dec 10 12% Jan i5% Jun 
+ = iB ie 13% 1286 1314 3° 13 : 3 13 13 131% 3.100 et: beta ee 2 mh, ped 28 sate ae 7 B. os a nee 
’ ere 40% 3 “ : . 5 CUS” _ aaa 77 bo 
91 92% 91 9h we - 7. age ai. -ae1 330 Bush Term Bldg 7% preferred_-100 5914Mar27 81. «Nov 13. 43% Apr 70% Dec 
76%4 772 76320 Vile vis 36% * i ont. 9 on” 6 on. 0 Butler Bros common____-----_-- 10 14% Jan 6 2734Dec 1 8% Jan 1553 Dec 
2542 25% 2444 23" 24'2 23% 2422 29 ; eo"s , 25%, = 110 , ae 4%% preferred______________ 100 105%4July26 110 Oct 16 Pot empha aa Seri i 
"107-108 107-108 108-108 1Oiie 10. orf 7 ba 63 2.600 Butte Copper & Zinc 5 35, Jan 2 7% Dec 10 2% Apr 3% July 
678 7 x6'4 G3; 6%, Cle 64s 6 2 Gis Gls a are = om ge a esa ak oe 1B Sen Ge Se thes 30 12% Apr 17% ‘Des 
*26'4 27%% 24’s4 26 25 2532 25°64 26 24 = 4 o- + . 240 Participating preferred__..___ 100 87 Aug 21 10114 Feb 28 67% Jan 96 Dec 
10042 10042 100 100 100’2 100°. =o + aot  $ 000 Byron Jackson Co.._-._.- No par = 224; Mar26--39'«sNov 28 )=—s 20s AD 25 Sep 
34° 34} 32 32 32 3232 34 34 34 342 35 5 j 
: 3, 39: .30 @ Packing__---- -No par 27'2Jan 3 43 Dec 8 24% Jan 30% July 
3934 4034 39° 40 39° 39% eS Oe a oe — ag gp i Pent ase 50 52%28ep26 56 April? 53% Feb 57 Nov 
540 «55S 54°46 55 "34*4 = “<3 wer os a “31. Ble 15.500 n. Zine-Lead_.--_-.----__-1 144 Jan 2 4 Dec af een 1% Jun 
6 47 3 32 32 > “8 ~ 2 Ki d oy 1 1! ‘a 
Be, 96 8129s Be 9ts x” a a oe a a 7300: GAMER W OPER Nagar 20. Marae saseinoy is 18% den oi% July 
30 30 29%2 30 20%. 29% a, a 4 aaa 1 4 606 Canada.Dry Ginger Ale common__5 31 Jan 24 455% Oct 9 23% Feb 35% 
41 41% 40%2 413% 39% 4042 4074 4072 40'2 40%. 40 40's 4.000 aipge 7 Ganges Aln.coms Ta wane a =o $ 
"12742 130 *127%2 130 127% 130 ee aa? ae 6 te 50 Canada. Southern Ry Co--100, 47, Jan 4 56 Dec 6 33% Jan 47% Dee 
56 56 "oe. Sa. "oe 2% ‘tae oa ‘a isk T73e 18! 55,100 Canadian Pacific. Ry. 10% Jan 23 19% Jun 26 8% Jan 12% July 
ore eS . oe base 66 4 ri 66. 66%. 64'2 642 64 65% 4 500 Cannon, ie presence. B iio par ve — . 5 — 7 — thi nd 
"19 19% 1734 18% 17%» 18 Li 17% 1818, a a -- OR Seal “i052 Mar26 56 Oct 2 43% Jan 54% Dec 
"560571; “56 Sia S6ie 57 an” aud + Sgt isn “30 inch & Obio Ry-—--100 116% Jan 2 135 Nov 26 97 Jan 119 Dee 
. 2° 130 132 130 130 129-131 129. 131 128 130 30° Carolina Clin Frincse Ss Se ao 2. Eee 
_ 47% 9B. 4612 46) 453— 45% 4512 452 4512 4574 600, Carpenter Steel -Co 5 a a aie Bes 
s.. 2. Bie 30 mr) 29% 293, 2972 2834 2914 2814, 29 7.700 Carrier Corp . — 2 n ort ee. a 5844 Now ee 
30 8 3070 i 72 =2 =91 73 7 "2 TDt6 72 72 1,000. 442% preferred, 0 59% Aug. : 7 ae a toe 
14¥e 142 9 "O%e Be 9 i) g 2) 9 “83, 87% 1,900 Carriers & General Corp.__.___.-- 1 Rs, an ‘ a: Bee ae _ oe gh ne 
an 4532 43%. $5 432 4474 4444 442 43'2 44 4342 44%, 3,200 ag SR Co 4 iy - : 172 Dee 15. 14R4etuly 133%6 De 
1722. 172 “170: - 172 172.172 172 175 "172 175° "172 34 me Catathuae ‘Trestet —, 47% Jan. 22 71 Nov 13 44% Jan July 
68 682; 67 6732 G74 67% 6712 672 67 Tis 6642 ae 4 518 Amer... _No r 37% Jan 15 66’2 Dec 11 31 Apr 40% Jan 
63% 6334 59% 63 60 623; 63. 633 62%, 633, 6212 6212 4.900" Calepase. Corp of Aanie—--—We-oee | Stie Ja 15 66: Dec 12 SEGRE SEE ae 
107% 10744 °107 107% 107. 1079 10644 108 "106'2 108% 106'2 108%. . a eee. Oe hae = a 
>153% 155- 71534 155 153 153. 180% 188% ie © . 2? 000 Odues Oe ea No par 145g Jan 2 25%4Dec 8 1l Jan 15% Jun 
ae 26% oot Sear > ae gore 20% 3O%e 20% 2034 20% 11310 — 5%. preferred 20 18%Jan 5 21%Sep 21 17 Jan 19% July 
20% 20% 20% «20% > 2p 27. 2734 719 27a 295: 22 4,400, Central Aguirre Assoc___.__No, par 20% Apr 5 31%e Dec 3 4 rad 33 July 
10%. 10% 10" 10% 10 10% 10 10% 10 104s 10 10% Suoe Geabeelgnudeon he RiGee par 1ieNor'2s issemov.eT a. see ae 
12%, 12% 12 12% 11% 12 12% 12% 12ye, 12% 12, 12s Aen. Caen neteee Se ree aes - caer slam St ce cee ae ee 
“Aa 110% 8B. 1G. LE, 198 1 Tie 19° 300 ew. Je 100 10% Apri3. 20%Jun18 ### 6% Apr 15 Mar 
° 3 1638 17! 16% 16% 17% 1848 1734 17% 1744 19 5,300 %Cent.RR of New. Jersey__._____ as ses a p= 
“31K 38% 3Tie 37a °3542 3742 38 «= (38 3642 38 3634 37's 500, Central: Violeta. Sugar ¢ eo 25. Mar26, 40, Nov 28 ot Ape 28% 
30%. 30% "28% 30% = 292g ta! ane ae Ae CR oise.; Seeepda Pacon Oappes-- Nemes. 33 Jan24. 47%¢ Dec 21 30ie Feb 0 Sta Sus 
40% BryM tae 13% tate 15% 1546 1532 15 1534 15 1544 19,000  Certain-teed Le = aN oak bs . saan _ az — May aan _= 
108% “anne 10832 11042 ‘109 1104 °10742 11042 *10842 11042 108. 108 70 6% prior pr cane = Mae SS Ee she 
Bite. 314 31032 "29*2 30% a" aa a ea ig a Champion Pap & Fib Co__-_No, par 28'2Jan 3 55 Dec 7 23 Jan 31% Dec 
4/ 5 ® 5 2 + “2 +e , y . 
230 112 +110 112 110 Rt ths 110 111% 110-110 110. 11142 10 $4.50), preferred... -------- 0 oa pe - = — * 27% Jan 46% suly 
4+, = = +f oe a 30 ot 20%, O1is 203: 20! 100 Ghessuanke Corp, of Va.-----.---- 5 14% Jan 5 22. Dec 14 11 Feb 14% Dec 
‘2144 22 ‘2094, 21% 2042 2142 20'2 21% 20% 2144 2032 2012 esap eS re 3 aes: tee an (Gk hoe s0%. D 
56. 56% 55% 56.6 5542 5578 55%2 Sits 3544 5576 5514 gH aso Guin mess 1) em Go... No par 6% Mar26. 12% Jun 18 5% Sep 9% Mar 
10%, 10% 2% 10% + 7 oe aie’ ona? + oe cae; a 401542 Jan 22 «26 Jun 18 «11% Jan —S«-_-18% Mar 
20% 203 20. 20% 2044 21 ag%— = 2h%s 270i. 20% a ae di Hye vane A 50 5% Jan 22. 12% Jun 18 4% Jan 1% Mar 
a 10% 95, 10% 934 1034 10 1042 95%. 9% 98 10 4,900 Chicago Great West RR Co----.- oa Re. oom, Se ergy Soe oa” ton ose Men 
oo 2 X29%~ 30% 29% 304s 30 = 3042 2942 29% 2942 295% 5,600 5% preferred - 50 4 oo oreo. & 
32% 32% 30%. 32% 307s 32 32 3278 31%. 32% 30%4 3175 116,900 Chie Milw St P hag ~------ No to 8612 Oct. 24 74. Nov 27 Pix a via — 
72% 12% Lt 70%. TE%e oe oo oa ae * cove ayo anaes hen nae Un wi. No. par 25% Jan 22 49% Jun 26 214%. Apr 30% Nov 
404, 4058 375— 40% 3842 40%4 3972 _ + ag “ aera rH My ee aes me n wi to aahe Sent ie 1% Jun ae 4344. Sep 65% July 
ita ; 71 1, 6844 6 4 %y 500 jj. 5% preferred w.i---.-------- 1 
68 ¥ oo% at St. + 8 3414 3434 34 3414 3334 34 1,100. - Chicago Mail Order Rinrnwens ns oe sat 2 oot _ a Pony _ sie je 
33 ~~ e 333, 34 3333 3422 3544 3542 3444 35% ‘3442 35 1,600 . Chicago. Pneumat Tool_----No one a aes Son it: Maes pis aad 
— =” i, on i an suis Gh 2.62 él. 62 120 Pr cr iecs0y com diva No.per 5@. Jam 4 62% Dec -4 | @& Jan 57. Nov 
"Give. 63 of SS on oc a: oe Bite 22 Bie 2919 900 Chicagp Yellow Cab-...---No.par 15% Jan 3 24% Oct 10 13, Jan 19% July 
914 ‘ 21 291. *e 25 , 22'2  °* #g00 #$£=Chicago Yellow Cab__--.-~- ” ‘i 
ont aay =~ foe ae. Sa 204% 20%x 2034 21, 20% 207. 1,400 - Chickasha Cotton Ofl__—_—---.--10 16 Jom 4 x23. Dec 6  1¢te May 7% Jun 
et 13'0 124% 13% 12% 1242 12%, 13%, ‘12%. 13% 1258 . 143s 14,300, tChilds Co-_--- . om whines ah ee 30" July 
etd 46% 444k 3. aes =. a ER : jee Sooke Jan 24 140% Dec 6 77% Feb 98% Jun 
134% 134% oe iP a ae 130, 32% at “33 Ty 300 Cr T Pinancial Corp__....--Nopar 42%Jan 2 58 AUg28 40% Feb 50% July 
53% 54) 52 53% S34 52% . a 7 727. 2734 27. «(27 1,700 MN tee A Pm 8-8 N wat 20% Jan 2 30, Decll 14% Jan 25% July 
28 %e 27 28 27 27 27 272 a . = 2. J 22 64 Dec 17 255 Nov 31% Dec 
om 647) 64. 64 6342 64 6212 6448 6212 64%, *62i2 647% 120 ©=6City Investing, Ca_---------- No:par 31. Jan 2: 108. Jun: 19 95. ‘Nov 96% Oct 
+102 105." x10 101% 1OL2 10442 is ie. * ee eae Sie sen 30. Sake Deaderbed 8 rr San 27. «25 «Nov 28 6% Jan 10%. Jan 
23% 23% 21% 22% 21% 221, 22% 225% 223%. 22% 22%. 2242 2,900. City. Stores... -- %e 
wih aie eh ah sae a, ae ek. | fe ll ee ee 
re, Ey eo ts aie oun. - aan 1 ® ~~ 5% preferred: “777100 «=. 89 «Jan 26 105 Mayi5 #76 Jan 90° Jun 
*102 105 $102, 105 “102 105. 163. 168 ae aS ae ae “Gd. chew Eh tihim S4g0.pfGc~ No-per’ 109% Jan 2 «115. Occ i? 10) Nov 138% Jan 
‘a = a a a = or sf a BoM Rote .8 a & 209 Slev Graph Bronze Co (The)_-.-1 44 Jan 22. 68% Nov 3 37% Apr 45% Jup 
a 108. 12 an” 38 fa | “100 106% Nov 1 110% Apr 16. 106. Mar 109° Jap 
“ i 107) 10742 109% *1074%4: 109 ¥2 30 5&. preférred, ._...-...2-_ 106% : 
+100 101 "799 100 99% 102” 99! 102" “991% 101 °99 he. 102 190 hee & “ee Ra. et - me. + Age a - — = Sale a ote on 
€ 5834 70 pecia his cncisesstescillen ‘2 Jé in ’ 
G7% 57% st “a poy a >} cele — 4 ° Climax Molvbdenum_-_-.._ _-No par 34% Jan 2 41% Sep 3 20% May 38% Mar 
38% 38% ae are. Sau a oe saa. ahat + ae 1300 Clueth Peahody Be Oe. Nopar 35%Jan 5 53% Oct 16 34% Apr 39% 
* 1} 49% 497 49% 50%, 49% 493% 4934. 49% 4942 49% 1,3 ae oe we 
50% 51% si od 7 ” ° , 151. 155 °151 155 200 Preferred .....-............100 140 Arr 9 155 Dec 17 : 
Rr = + oo ioe aoa ts fr 176 176 “175. 17 100 Yoca-Cola Gn The)... __- No par 130 May 31 183 Oct 6 a — ee = 
"176 18 $ ; : Clas: Ne va: 59% Dec 1 72 Nov 8 uly 
F3V%-_ 63% C344 63% 62% 63 62% 62% 62%4 62% 62%4 63 630 wma. ow ons Dap 
For foectnotes see page 3091. 
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Dee. 15 m “o 
s- enda w aND 
e share Dec. 1 HIGH NE 
1185 $ per BALE PRiube vO 
ae as yh onthe ae 7 RK ST 
*47 Ye is 46% 46% 118 = s —_* Thursday OCcK RE 
aa a a" ee ste uretny | rian : COR 
gi Ha i) 113 =” ane - - ae yy mn eee = 
i, . ° as —_ y 
41% 42 3% 17% *111 aaa 47% 105 .aa% ay, ‘hans ines | Bhs eek NEW STOCKS 
1s 39% 40% 41 16% 16% e111 a 4 105 44% 45 res tans STOCK 
= S — 3s on 3 16% 17 oan sae 195 108 a ANGE 
47% 47%, 8 ‘ 40 39 113 463% 05 2,000 oca-Co Ra 
ee 11M 646% 4 wane =" *39 be 16% 16% une an tr = Internatio: P a 
4 73 “ ° 8 2 25S 4 1, $3 -Paimui nal C ar yest anua : 
*104 110 10. 7 “46 4612 37 38 38% 3934 16% 100 .50 pre lve-Pee orp No $s. ; ry 1 R 
oe, Hoe te ioe io i 46% 31 om 3838 16% 10,30 Collin & Aikman veek_—----NO par ie tatate” "8 iat snare 8 40 mgs oo Deaton 
2% 42% 37% 105% a+ 109 *e 10% 47 47% 47 36% 38 s 300 Colo poet a prefe ---No par 31% Feb r share $ owest 1944 P 
Seer ae Se: om oe ae ee = opi soeeaes a ae oe Bea a. see 
e Y, *105 4 Ye 10% 46 47 4% eee ee sy s Ja 10 ec 8 -- pe 
‘sleecaae 51% 53 , A 106? 108% 109° 60 non~< ee eee a ed 5 | De 7 roe 
120 47% a 4 41% 373% V2 “% 109 10 47 1,900 4% um 1 tin a par Aug 50%, c 20 23% - re 
243 8 51% % 38 106 non-c st pre minke 14 24 4 De & Jan -- 
ieee 1G Ye 116% qi, 48 40, 40% — ae 108% 108% I 100 Clase B Ph preferred. 100 is 7 2 115 Dec 6 35% Ape 33% Deo 
“120% Ei aie 24% lists 116% 51% 52% © r+ i i . 1,400 Colum co = © “$00 «25% ag se% Bee 12 109% Apr ae | 
Be . 475 51% a bia Gas ---~2.50 5 4 Jun . a 
an” ao%e ee ee aa a Pg oO 9% 115 mathe omy 40% 2,400 He preferred. Bieo_-_.N 2.50 31" Mar 26 soit toe 19 11% Jan 118 Bee 
ee a ne oe 3. ee ao 47" soo columplan Carp series A= 100 Mara 30. ee i gk | 
7 Ve 4 v2 35} *41) a ’ 119 27 3% 15% 1 mbia Pi on Co. ane cowtien ee 90! an 2 Nov 2 Jan 30 
/ 2} ‘2 «443 33% B 3 225, 15 ¥ 5, 600 $2.75 cture (new) - 4 Jan 11¥% 14 6% J 2 
32% ine 2 44 34Y, é » 33% 119 % 2 2 Gum pref es No 84 2 ve De 4 vom Ve pee 
3M 6% tthe 34} 41%: , 120% 7 3% 300 mm erred ------- per Jan 110! e il S18 
107 107 it aie 42% oe 4 2 43, 33% ng PB 2, os 112,000 once revered — wo per 36 Nov 33 10744 Nov 23 3% oan 35% Deo 
193% 107 3154 6% 43 34, 43 33% be 00 mmervial OR SNe 47%. an 15 134 Oct 7 Jan 5M ° 
Me 19% Me 32% 63, 345 4 33% 700 Comm erred ——--------- I 10 742 Ja 45, 1 0 56 Mar 
4 a 10 , 4 2 % ’ on ent die n 2 : Fe 97} 
oa 43% 18 19 Tee | . 32 53 a = 43 24 33% 42 8,700 Pm... seer tate & Bouts ----- oon ee 2 Jan - 524 nt 7 ié wi 93 2 Dec 
sie 38%, os BX 18% 19 106% 107 317,324, 4% 33 3,100 Commonwealth Ediso eae per tS Cee hts Sep 13 16% Apr 23 sion 
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1342 13% 12% 13% a *80 89 86 30 . 24% 24% 1,400 beer ean Co (The)_.--____Aho par, = 14% wn 6 | ie eer 82 Jan Socety 
ss 12% 13% 9%) tee I "00, 8s ; ‘wan “No par ‘16% Mar 9 289 Dee 8 les Dec ‘deve Dee 
‘eo 372 6 Fey (2 M2 *53%, 4 : 12% 13 700 : n % Dec 8 15% eg 
80's 8042 ome 28 £36 37'4 36 Pm = fi 53% *34. «54% ro ont Wood Industries: RES pt. Peb 6 86 Dec 12 6214 Oct és " A 
ca ; + 79 $1 79 79% oe 36 35%, 36 . i we. a le%> conv preferred:________-50 usar oe 2 14% Dec 10 4% Jan 1% 
—— 2234 21% 22%; eats ; g 79 279 $2 120 ayierd Container Corp__........-o & —_ 26 58 Dec 10 Dec 
ao, 110%  *108 110% ote 32% 225, 24% 231, a 5% % conv preferred_._._--- je 88° Jan 2 40%Nov15 13% Feb 23% Dee 
59 5914 591%, pats x107% 107 Ye 106% 1084, e108 24% 23 23% 80,400 * an 2 80% Dec 15 $1 Jan Ya Dee 
‘ 13%, 13% 125, 13% *59%% 59 59% eK 108% *108 109 100 Gen Amer Investors... L 12% ian 
18442 18542 18445 185°. 1235 12% 12% 12% cane °58%% 5945 900 $4.50 preferred ~~"j00 sonst Jan 22 24% Dec 19 10% Feb 1 
27% 277, 26 avie 184% 18446 18414 Py ths sant othe 12%, 13 $300 Gen Amer Transportation__ 4 2 4 Apr 18 109% Dec 11 6% Dec 
tate 141, 13% 14:2 26% 263% 26% 2615 ont 185 "2 °18415 185% > General Baking._.___________-__- r vi Jan 31 61% Nov 13 41% Apr én 
+ ee he 3444 35 13% 1342 13%2 13% it 24 255s 26 5,500 CO" preterses No par 8% Jan 2 14% Dee -G — 7% Jan —— 
135 140 137 138 34 36 3542 36% anes 13%4 133% 133% 3300 Generai Bronze Corp____._ 3 160% Jan 2 185% Dec 11 143: Feb 
oiae * see 3333 — o138 140 #13782 140 33% 34 3.300 General Cable Corp_.-—--—- wa: 6 tere O77, Dec 15 8% Jan. 10% ‘Dee 
6 170 ° 168 2 33 32 138 46-138 , le ar 15 Dec 10 tan 
47% 47% 80-40% 47 BA Ba 130 *166 170 32 32h AP a EE preferred? 1801443 Jan 22 145% Oct 25 tp Jan ae 
49'» 50% 49% 493 46% 467% 465 47 aaa 170 170 §=-:170 , Genera} Cigar Inc_._.-__- No par % Jan 22 145% Oct 25 Fs = 22% 
Ye 49% 51 a atk 46% 47% 46', 467 95 PB 7% preterred__ 100 -—" Mar 20 36 Oct 16 % Apr 124 
A+ 48 47% 48 ? 51! 505, 51 —— General Electric Co__.__-._Wo par _ Oct 17 172 May31 a4@ Feb ise 
ne tee. ee ee st 48 48 43 1 GON FERES TEED ne ennne No par 40 % Jan 24 49% Sep 12 35 = Feb 
20 127 °120° 127 232 Pe . *131'% 134 oaas4 48 2 48 43 1.900 Feb 1 56 Nov 8 40 Nov peg 
74% 74% 73 74%, 120 127 120 127 an ine 15656 < nletoed e No per . 
- 127% 127 site, slaee 7358 74  , 12011205 on oS -preferred -~-—=—------ 100 =" am pd Bt Aug 29 io 
22 : “74 2734 12. * ‘ 4 71° 13 3% % conv preferred ae < © : Mar 6 — PE SOR 
°345— 35% 34 ain *2042 21 2 5 = oy rg ot 127 3 128 SD Gencral Motors aaa $14% Oct 25° 123, Dee 14 = ane 120%: fae 
61, 65x Bua. “mae 34 34% 34-34% a hg ©20'» 21 ae -- $5 preferred__-_-_---_~_- No par oan Jan 22 77% Dec 10 51% Feb 66 July 
i 42% 40%, 40% . 6's 6 6s 5! ond *33. 0 33'2 1,500 Gen Outdoor Adv common_.No par 10 gen is >, a ee :) Se 130% "Oct 
c.. a °140 — 40% 41 41%, 413 a 8 a Se ee ee Oe ae ~ > a 4% Jan 13% 
c.- ay o maa, ee we a af 4124 du itis 5,700 Gen Public Service oa 2% Jan 2 36%Dec 11-28% Apr ape = 4 
= Se 30%2 A 30 301 Th2 7% T% Og oo yoo ~ bl _-No par 28% Jan 24 on Dec : > oa 2% duly 
é “B 8 2642 rs 2 2 305 34 P 7: 7% ¥ erred _._. ~--.-.---.-- + . 8 Cc 6 
tat. Chae ie Ae Bake oe Ry. ABR gen meni euiies-——F "toe Se San 3 tm Bee ug abe 124 er 
aie . 124% 126% 127 28 29 291, - 00 neral Refractories__.___-- No par % Dec 7 3% Nov 
38 38 °361, 37 - 38'2 39 #38! 126% 128! 126 =a 700 General Shoe C 21 Jan 23 34 De 4¥e Oct 
oa 38 , 3 y 2 39% 2s 1zo | Sa RMR AR c10 19 
ae oP Mae ae eee jr: “Yd Gan Steel Cact Se pieiciedNo'par $8, Mar 39 18344 Bee 2 sem ane See day 
- v4 34 42 oY, *107 110 ‘ 2 534 36 elephone Corp __----.-.- - % Dec 3 14 
11042 115 ‘1s | || 1 ak ah ei ase °107 110 ~~, oe ae Corp--No sar 27" AUS 21 Sa, 3s ga jen 2 Des 
? (2 *111 115 a a4 41° 41° ae %% preferred._.........-- LBs, % c 10 
wa" B+ 225, 23% san ~n 15 11042 115 *i1l e 115 4 2,300 —s Tire & Rubber Co say a ron ; — onl e4 a tess preggo 
‘ Vy, % 2 1 on ==> 1% preferred ...--.------- ‘ De 9% Feb Sas eee 
4748 108% 305% = * 108. 106% an an a zate 22% s3% 92% ‘  saeaiaaias nian camel ~ oe ne ae oe 26%. Deo 
*103 | 104 *103 104 -— 47 48'> 50% pod 1065. *104!5 105 pe Gillette Safety Razor__.---- No par 13% M Oe. ea pn 
3712 37% 36% 38 O4 104 = *103%4 10434 104% 104%e 49%, 51%: 9,900 85 conv preferred._...._-No per - 90 es: eet 7% Jan 161 
“5414 56 54 56 ott, 36% 37 37 ve 37 1045s £103 104 200 Gimbel Brotfers__...._..._ __No par 21 3 ar 9 10542 Dec 8 69 Jan aoa Dec 
ak, ek 6% 7 54% 56 #5434 55% + 37 '2 3634 37% 3,300 $4.50 preferred ~...---.-- No par 96 pep 23 5134 Dec 10 11% Jan 227) Dec 
Sy +s =" ®153% 15514 Ry sone 7 65, "ie *54 56 ° = Co (The)----------No par 25% Jen . — = 20 i Ye Dec 
iia 38 35%; /2 2 ®1514% 153% 4 67 67 400 conv preferred__...__ , t 17 1 Jan maa Tine 
68 69% rs 37 ¥ 36 "4 362, eae 5314 15312 153%2 e114. asic 4.400 tGoebel Brewing Co ees et = 3 57 May 16 is oo = Das 
102 104 *102. 104 ome 6834 69 6934 $9, 3 Ae, 3534 36%. : as Gold & Stock Telegraph Co_---- 100 =: 147 Va Sul; 71% Oct 18 2% Jan 4% unt 
ot 62 595% 6134 2 102, 10242 esas, teste 6912 70 1,800 Goodall-Sanford Ine ----——-—- . Soe % ae Jan 12 85% Jan =s-175 
°110'2 112% —-*1104 11244 59% 60%. 60%%4 moc: ae ao, pe oe 8 F)-—-—~---~ No par oe me 2: Bee ~~~ — 
3636 34. 3534 112, 11200 #112 133 one a 59 60's 6.100 $5 preferred -_--__~----- No par 102 pee Be 74% Oct 18 40 Feb 54% Jun 
a Re ae “a Se Se 183 oaeageee et aitans ne fer “Ma 48h MBAScr ab Soe pte 8 Be 
O'2 10% 9% 10% 9%; ‘ v2 V2 3412 34% 2 200 oun convertible preferred_._._No par 107% cay 19 we ¥%4 Oct 18 36% Feb 515 Dec 
ete” OC Mn ae . ae 10% 10% 10 10% 9% * 10 | +5 aeaene suena aaa No par 124s Mar26 39 ~~. a | | a 
32 3/ 4 “Ye Tle q 1 Ae, 4 39.700 an A7Y. j 
1944 19% 183; 3/ 31%4 633 32% 25, ? T\e 7 q F Graham-Paige Motors___- < 4 Oct ii 
wali 31% 3034 3134 x Be 18% cr... Se ae... ee, ee 3,000 Granby Consol M 8 & gone eee Se ee ee 7 A 
aa ee ee eR! Be. eee hy Sos hen 2 Menor 20 ae Jen by duly 
7 ¥4 17% 17 1 *105 44 : ; 305% 305 : n ty Steel______-- des ov 7 15% M 
60% 607% 58% it 16% 17 1634 aii 107% 107% #30744 109 1,200 Grant (W T) Co visto 353% = = 21% Dec 4 9% Feb rt — 
32% 32% 315% 32% 57¥2 60 591, 60 a 17% 16% 17 11.488 3%4% preferred _--.----__- a ae 18 33% Dec 4 pis ee y | 
172 172 172 173 31%, 32% 32. 32% =" 594 581° 597% 7300 Great Nor Iron Ore Prop_---No par 14% J p 18 109%2 Nov 2 ay Or ene 
*70 71% *67 71% 173 17342 °1721% 173% 173% 32%2 32%, 32%. 5'900 Great Northern Ry 6% pfd--No par 46 “ yor 2 21% Dec 4 14% Dec i?% No 
mas oe Be ee ee Ge Seer ke cee SM She ae SNES | 
3% 34 32 («332 8 } 7% «O79 ome °67 7144 rred —_- 100 Ye Nov 28 24% Jan 
+106" 108% +106, 109" e106" 110." «108." 109 73 80 | 642 79 60. Greem tat 1) Oo Ine anand 11st Mar x6 vg Mey 25 14d Fee 163 no | 
8 51'5 54 *106 109 £106 =! = 327% 10,600 ) BO ng. cw emeonce 1 52% J 2 7 May 67 Feb i 
11% 11% i111 52 52% 52'% 53% ;- 1° °106 108 ' Greyhound Corp (The) 4 Jan 25 86 Dec 10 43% Feb 
17% 11 3 2'2 53% 52 533 0 a ------No nar 22% Jan 2 x35 ee ~ 55% Dee 
98 98 4 : 1148 113 113 , in §2% 533; 4% % preferred__.-.~.---~~- x Dec 7 1948 Feb Jul | 
25% 25% er . a fl 94% °94 bites po ‘ A Ay 11% 1174 or cremeins Aircraft Coro - SI gi ped = gt mar 13 105% Dec 105% Des | 
6 76 14> 7 3 25 25's ed *94 97 "6G anamo Sugar common___+-- 2 Dec 6 11 A * Dec i 
61% 61% Gl aly ¢ RE -, es ee ee 2414 2444 11 ee gS conv preferred —-—----- st Zee eee, 5 ee - 
Ma 60% 6144 61 si% ba 74 74 74 ‘i Guit Mopile & Ohio KK. — av. yur 7% a 18 100 Dec 8 eee Aug 
1%, 614% Gite 61% «ane fs. preferred. sia: AE “he ee 58 or 2 ao% gun 26 6% Jan idm wie 
Corp_______—_----—--—-28 _ 49%2Jan 6G 61% ce: a oo 62\e Dee 
4 Dee 19 42% Sep 50% Des 

















For footnotes see page 3091. 
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LOW AND HIGH PRICES STOCKS Range for Previous 
Monday Tuesday ednesday y Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dee. 15 Dec. 17 Dec. 18 Dec. 19 Dec. 20 Dec, 21 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share "8 per share 3 per share $3 per share $ per share Shares Par ‘3 per share $ per share $ per share $ per share 
ee ee Oe ee ie Water———__——3# 33, gan 2.38, Jun 22, 37, apr 3316 ae 
, Ya 38 4 2 39% *38%4 : 500 z Sn SEES ee 20'2 Jan 2 4342 Nov 30 15% r 22% Dec 
"26% 27 25% 2642 2542 25% 25 25 2 26 264 *25%— ~26% 1,100 Oo. _._No par 1544 Jan 2 27% Dec Y1 11% “Apr 16% July 
*116 =119%2 “115 §=11732 #113. 117 *133 «= 139 115 «115 114 §=61173, 20 ‘4% ‘Cony. preferred____.---~- TOO S08 Aus’ 2. 121° Dech . |. cc... ok get 
#102 10542 *103 106 *103 106 *103 106 ©103 105 “103 (105 _.. Hlanna (MA) Co $4.25 perv por 106 Oct 22 110% Jan 12 102 Jun 109 = Des 
27% 28% 27 = 27% 26% 26% 26% 267% 26%, 27 26% 27 2,200 “Walk Retrac___--—No 18% Jan 12 29%2Dec 10 15% Apr 21 July 
*150 *150 160 *150 160 *150 160 *150 160 *150 160 ag 40 182.°Oct 6 -155 Apr 2 138 ‘Jan 152. Dec 
42% 42% 41 41% 40% 405 41 41 41 41 x40 89 41 1,700 Wart, Behaffner & Marx_..-._._- x30 Apr 9 43% Dec 12 ois: dale saat é aie 
*12%2 13 12% 12% 12% 12% iz mf 1194 1144 11% 11's 1,100 ‘Hat ‘Corp of Amer’ ciass A___._._- 7% Jan- 4 14 Nov 30 _ $% Jan 8% Jun 
10442 104% *102% 104 *10242 104% *1024% 104% °102' 104% *102%2 204? 20 - _- 4%% preferred (inedified)-~_100 98 Oct 30 104%Dec 11 104% Jan 110 July 
15% 16 15% 15% 1S = «15% 15% 155% 1514 155% 154, 15! 4,300 ‘myés fmaustries Pnc____.__--__...1 -9% Jan 4 16% Dec H 6% Apr 9% Dec 
13% 135% 1242 134% 12% 12% 12% 13% 125, 134 12%, 127, 21,900 ayes ‘Mig Corp__-___--__..__-..9 6 Mar26 14 Dec 13 2%, Jan B42 Sep 
12542 127 123. 125 120121 121 122 120'2 12042 120 6120! 310 - Mazel-Atlas Glass Co----------~ 25 108 Mari3 134% Nov 14 99 Mar 112 Dec 
*33%2 ©3354 32% 33% *32 33 *3134 32% *315, 32%. 3132 31', 400 . Heeht!:Co.<. 2. ------_- ook ae 15 20% Jan 10 35 Dec 20% Sep 224 July 
103 103 103% 103% *1024%% 103% *10242 10342 = * 10242 10342 #10212 103 150 3%% preferred_...---—> eel 100 1004 Oct 24 103%» Dec 10 a aes a he 
288 90% 88 «88 “88 90% *88 BY 42 *88 = 8942 *88 891 200 “Helme (G W) 25 7142 Apr 2 92% Nov 9 63% Jan 75% Feb 
163 — *182 ae *182 a *182 = °182 = 184 184 10 7% non-cum preferred_.__-~- 100 170 Jan 10 189 Aug 9 160 Mar 170 Nov 
‘ 38% 39% 3742 393 38 38 42 3742 38% 37% 37% 3714 3742 5,600 Hercules Motors__..........No par 223, Jan 22 3934 Dec a3 2042 Apr 27% Feb 
112115 110. 111% 110% 110% 110%2 110% #110 «112 10975 1097. 600 Hercules Powder__.___-.-__- No par - 82° Jan 8- 115% Dec 75 Apr 89 Jun 
ee, FRR 7 De RS +e 2 ee see, tae a 2° mers preferred *---.------—---100 - 130 Feb.15 138 «July 20. 128. Jan 1 ae 
2 2 2 2 12 Ma y 5 Ti. 5 5'2 lershey ‘Chocolate.___-.-__-_ No par 712 Feb 15 90 Nov 13 63 Jan wy 
et +f Ny 4 = > 138 138 9-138 138138 138 138 60 $4 conv preferred____-_-- No par 123 Feb 15 138 Dec 13 114 Apr 125 Dec 
/e (2 9 29 29 29 - . 28'2 2942 1,100 Hewitt Rubber ‘Corp._..........- 5 21% Aug 20 32° Dec 3 LR 3 ee 
a = yy ae. a 33 3234 32%, 323, 32% 320 32 800 ‘Hinde & Dauch Paper’ Co___..._- 10 25 Jan 25 33% Nov 13 19% Feb 25% Aug 
960% 62 e228 «29% 290 28% 29%2 30% 30, 30%4 *29'2 31 2,000 Hires Co (C E) ‘The__--.-------.. 1 23% Jan 2 30% Nov 3 20% Jan 23'2 Dec 
ote 7 59,61 60 = 60 60 60 °59 60 *59 «60 200 Holland Furnace (Del) -~-.-.--~- 10 41% Jan 23 63% Nov 13 36% Mar 47% Sep 
Bx Bu Ht SH, Hu EHO ENE BMS Homer came oa isan ag Senet ao tui den Toss ee 
/ / 2 <4 S24 V2 é 2. 2 y olly ar Comp........<... o ‘par @ Jan 15 35 Nov 29 13% Jan 4 
533. a ig ie 54 52 52% o 525% S2°% 52% S17, 52% 6,400 - Homestake Mining__......__-- 12:50 42 Jan: 2 60% Inn 26 39 Jan 47% July 
‘ 4 22% 23 22% 22% 22% 2256 22% 222 22% 22% 5,100 Houdaille-Hershey com No par 16%. Jan 2 25%Dec 3 13% Jan 18% Aug 
60 602 59 —s«6O *59 60 *58 59% *58 5942 °58 5942 500 $235 *preferréd <.....:._._ 50 555 Oct 26 63 Nov 14 ae ea aye 
ea uf A 42 Fay : —* Re oqek te 2842 28 28% 273, 26 3,000 - Household Finance com_.-.-No par 25 Aug 2 293% Dec 10 site Ah cy» aa 
°83 4 843 3Y, . S 09 105 106 $05 108 105-108 60 3% %’ preferred -_......-.-: 100 102. Sep 22 109% July 9 ay aa Sat 
- hy 8 a4 831% 8342 83'2 84 8442 8312 84 *83 84 900 Houston Light & Power Co...No'par 66% Jan 2 8742 Nov 27 63 Feb 70% July 
thes eg 19% 20% 200 «(20% 20'2 20% 20% 20% 20% 20% 8,200 ‘Houston Oil of Texas v't c...---- 25 12% Jan 22 23%Dec 1 7Y% Feb 1314 July 
eae 7 ths 4 be 47 4 47% 4742 47%2 48 4742 47% 2,400 Howe Sound Co-___-..._.__-____- 5 34% Jan 20 5042 Dec 12 . 30% Feb 37", July 
183, 191, he 3 i Ry 7 ante ie. IS 67% 9,400 Hudson & Manhattan___.-_---- 100 2 Jan 16 8 Nov 7 1% Jan 2%— Jun 
- 7. - 8% 18 184 18% 18% 17*2 18% 1844 18% 1,400 5% non-cum preferred -_____- 100 10 Jan 19 23% Jun 26 6 Jan 1l'2 Dee 
oS M4 35% 34% 35% 35-35% 3544 35% 35% 35% 351, 35%. 5,100 - Hud Bay Min & Sm Ltd____- No par 2634 Aug 21 3642 Dec 12 22% Mar 28% July 
i 7. 2858 30% 29 30° 29+ 30 ve 2914 29%, 2842 2934 13,400 Hudson Motor Car_.....-..- No'par 14%, Jan 6 34 May 19 8% Feb 1642 Aug 
4 Ve 8 8% 8 83a 8} 842 3% 812 8% 842 32,000 Hupp Motor Car Corp__.._..— aS | 3% Jan 2 9%, Dec 10 1% Jan 6 Aug 
3934 3954 *39% 40 3942 39% 3934 40% #3934 40% 395; 2% = vu ‘ vy Nov 
3, 8% 41 43% 41% 423% 4154 42% 41%y 41%, al aie 10,100 aentiatpeatees MOec oes. ietesan at: aa%ewec i Tet gas 23'2 Dec 
gy ae oem 84 °B1%s 83% "8244 83¥2 *81'2  83'2 82!2 62', 200 6% preferred series A___.-_-- 100 4712 Jan 30 84 Dec 11 25% Jan 56 Dee 
tee < + 90, 92. os, 6 “90-92 10 Leased lines 4% -_-_-------_. 100 «72% Jan 24 91% Nov 10 46 Jan 77¥2 Dee 
31% 311% hg aae a + Sy ay Fg 36 a *36 7 970 RR See ctfs series A__----.- 1000 18%4 Jan 22 38 Jun 26 8 Jan 22 | Dec 
22. RE, 31% 31 31% Ve 31, 31% 31', 317; 1,800 Indianapolis Power & Lt_...No par 19%2Jan 2 3442Dec 3 15% Apr 20% Oct 
°106 1072 PTY Se +t, 65% 67 ose . ete? 488 66 66 1,900 Industrial Rayon__.-..----- No par 39'2 Jan 2 69 Dec 11 35% July 42%4 July 
2133 «134 = ia 106 107 106 107% 106 107! £106 = 107: : $4.50 preferred A_________ Nopae 103 Sep 26 109% Mar16 100 Jun 106'2 Dec 
°167 oa" 33 2 134 tot” 134% 135 (137 _136'2 136! 1,000 Ingersoll-Rand____.__-.____ No par 10442 Jan 2 137 Dec 20 88% Jan 111%4 Nov 
*100 103 + a 167 - 167 -- “167, 167 ons 6% greferred................- 100 166 Feb 26 174 Jun 9 158 Mar 165 Sep 
18% 183 173 : 101-101. 102, 02 | 99% 103 | 100 100" 900 Inland Steel Co__-.--..-.-- No par 82 Jan 2 104% Nov 1 71% Feb x87 Aug 
“10% 10% 10's rn ke mR sy 17% 17" 17 if 17%a \i'e U's 5,500 Inspiration Cons Copper____----- 20 1154 Mar 26 1914 Dee 10 9% May 12% July 
“50% 51%, or 31° 2048 10% 0% 10% BI0's 10% “10 = *T0%. 1,200 Insuransharss Ctfs Inc__.--..---- 1 6% Jan 6 1044 Dec 13 7% Jan 8% Oct 
108 108 °107% Mowe ane P< 3g eee le Cs ore 51 5134 - 52 800 Interchemical Corp__..-~--- No par 37%, Jan 25 57 Nov 9 29% Apr 40% July 
1° 213 10% 10% ia tone 107% 108 10715 108 "107'e 108 30 414% preferred_.._-._.-..--- 100 104% Jan 3 109% Oct 17 104 Nov 105% Dec 
14% 143, 13% 14% : 78 10% 10% 10% x10 10 97, 10 2,600 Intercont’] Rubber__........No par 6% Mar 28 12% Dec 6 6% Jan 8%4 July 
“240 2421, 238 240 om i Pe ‘s 13%. 14% 8 =| 13% 14! _13'2 137% 20,200 Interlake Iron__-.._---~..--- No par 8% Mar 26 1474 Dec 10 6% Jan 10% July 
97% 9742 9442 95 “9. Y, df = = 337 240 238 238 400 Int Business Machines___-.-- No par 17342 Jan 19 250 Nov 27 154% Feb 188 Nov 
191. 191. 19134 1913; sent 96 "2 ete 95 ¥ + 95 93 94 3,700 International Harvester____- No par 7442 Mar21 100%, Dec 1 67% Apr 82" Dec 
12% 125 11% 12%, 7 a 189, 191 190%1 190% 192 192 170 PRUNES a cso nes 100 17842 Jan 4 192%,Dec 21 165% Jan 180% Dec 
*32 301, 30%. 301, 3014 12% SP 12'% 13% 1154 113, 115, 22,600 Int Hydro-Elec Sys class A__..--25 234 Jan 23 1334 Nov 23 1% Jan 3% Aug 
°97 «Bis °95. «981, Rt lle bg Fb 31% 31 Ye 313 31% 31% 4,600 International Min & Chem__--~_~ 8 17 Jan 2 34%Dec 3 15% Jan 18% Jun 
10% 105, 9! rte 95 ve 98 a 95 "2 98 Ye 98 98} *96'2 98!2 100 4% preferred____.____.-_-__- 100 75% Jan 2 99 Nov 23 65 Jan 80 §6Dec 
3814 385, 3654 oat r+, 9% 9% 9% 95, 9%, 9% 10 5,500 International Mining Corp__-__--- 1 5% Jen 2 11% Dec 10 4% Jan 6% Jun 
*138. «141. fai. 8% of +44 37% 36% = 37% 36%4 374 3642 37'2 22,200 Int Nickel of Canada---~--_- No par 2842 Jan 24 3942 Dec 10 25% Apr 32% July 
43. 43? Y 443 38% 141 *138%4 141 *138 141 *138% 141 ° 50 DU i ciennrteeuwcaticcass 100 129 Feb 23 141 Dec 17 130 Jan 136 6=6.Oct 
114- 114°. 114 sit 2 a 41% 41%, 43% 42'2 43%2 42%, 43 15,500 International Paper Co__---~~-.15 19% Jan 26 46%, Nov 7 13% Feb 21% Dec 
23%, 2324 =r —" 113 113% 113% 112', 113!: 112 1123 3,300 5% conv preferred______-_-_- 100 8434 Jan 26 118% Nov 7 66 Feb aoe 
115. 116 Pa ‘ wate 23 23% 23% | 23 23% 2234 2344 6,200 Inter Rys of Cent Am__..--.No par 9% Mar26 24 Dec 17 7% Feb 12% Jun 
*53 BG sai 115 112% 115 113° 113% 112 114 *111% 114 77 5% preferred__......_..____- 100 79 Mar27 116 Dec 15 68% Jan 92 dyn 
45% 45% ts 55 "2 52 55 o> 55\: 55 56 55 55 400 International Salt___.._---- No par 41% July 3 67 Dec 6 3942 Jan 47 Aug 
2162 170 anv ions” = “egak+ sae 434d , 4342 44 44 44 2,600 International Shoe_----- .--- No par 39 Feb 2 45% Dec 11 35% Jan 43 Sep 
149% 160 : 16 £160, 172 162 170 "155165 *155 165 __. International Silver__......-.--- 50 92 Jan 2 175 Dec 5 56% Jan 93 Dec 
30% 31! 142 160 _ 143% 160 *142 =160 *142 = 160 *142 160 1% preterred_____-__-_______ 100 1375, Apr 19 151 Nov 20 117. Feb 135 Oct 
30% 31 RE 29% 30 29% 30% 29% 30% 28% 297%, 53,600 Intern’! Telep & Teleg------ No par 18%Jan 2 33 Dec 6 11% Jan 20 Dec 
37%, 377 2972 29% 30, 30, 297% 30% 2915 295% 29-295 3,600 Poreign share -etfs__.____- No par 18%,Jan 2 33%Dec 6 11% Jan 20% Aug 
30. 30 coat aoe 35% 36% 38% 37) 36% 37% ~ 1,400 Interstate Dept Stores_.....No par 175%aJan 2 41%,Dec 3 15 Apr 20% July 
42%, 421 atte aaet a 28 (29% 28 Bhs =. 2 400° Intertype Corp--...--.---.- No par 19%2 Jan 24 «930% Oct 18 «=6.15— Jan 20% Dec 
e1agie ue *" am watt, 42% 41 42 41 41 800 Island Creek Coal 1 36 Aug3l 46 Dec 6 29 Jan 45 July 
-- 2 - 148% .. *148% __ *148% = __ oar 66 preferred 4 145 Jan 12 152 Oct 14% 138% Jan 144 Dec 
20% 21 19% 20% 1934 20 20'2 20% 19%, 2 5 
*445; \, Bay ~ ea 2 V4 20 1912 20% 5,000 . .Jheeee TH 4) Oo--..-..------- 1 191% Nov 26 225% Dec 4 sem ~-- 
112% "yt oantee Rees oalnae 442 #84 48% °44 864514 45 45 300 Jewel Tea Co Inc__--_..._- No gar §- «34%, Jan 22. «47: «~Nov 20 «47. apr 36% Aug 
*140% 143 140. 14012 ones “4 112% 111% 112% *111%4 112%, *111% 112! 10 444%. preferred_____.__..__ oon 109% Aug 22 114% May31 107% Jan 112% Nov 
134 138 “=: - 7 139 139 139% 138 6138 137 137 900 ° s ville*Cotp__..-.-- No par 101 Jan 2 145 Nov 16 B45a. Feb 105 = Dee 
*59 © «60 3) «60 135 135 134 138 *133 138 ©130'% 135 110 314% preferred ___-_-- ~----2100 118% Aug 22 135 Dec -4 aap” ace Big ia 
114% 114% *114 116 oite od =. a *57%4 59 5757 200 Johnson & Johnson_---__-.-_- 31 Jan 25 61 Nov 21 30. Nov 34% Sep 
— ‘aan *il4 116 114 114 114114 °114 «114% 30 % 2nd preferred ser ae 109 Sep 17 116 Dec 6 107% Sep 1il Dec 
41% 421 40% 41% > A *120 140 *120 140 140 140 10 Joliet & ae RR stamped_.100 90 Jan 10 140 Dec 21 90 May 95 May 
“103. 104 #102. 41% 40% 41 41% 41% 4012 413, 401% 407% 37,500 ) Steel___.._No par 27% Jan 24 46%4 Nov 20 20% Jan 28 «Dec 
a. oe *102 103 *102 103 103 103 "10112 103 *101%, 103 200 B%" A 100° #3979 Mar27 105 Dec 1 $8 Jan 80 Dec 
125 126 “120 133 — a. on oe 12242 12242 1215, 122 700 8% series’ Bconv_____-100 91%Jan 2 139 Nov 20 66% Jan 93 Dee 
a “ss i te a 121 ¥%2 123% 123% = * 12042 12242 1207, 122% 2,500° 5% series B called... .----_- 120 Dec 18 134 Dec 11 aoe --- 
M4 2738 27 2-272 26%, 2634 “265, 26% 3,300 “Soy” ; 1 19% Jan 9 30% May 9 10% Jan 20% Dec 
2912 29% 28 M% \, ' 6 caliaatastine 
“te BBN aae EE als ad ago ag aslo) gh agit agit $0. AARON EE poiper uit Jan 3 amt Marge alr eek et 
a y, 1 7 17 ‘ : 2 fa /2 2 ae ae ‘B--.-- ¥ 
rte _* 264 28%. ar 30% 2942 31% 2844 30 2834 30 19,600 Eaneas City ~.--~-No \-par 13 Jan 22 31%,Dec 19 ~6% Jan 14% Dec 
°37%, 38 7% 37%, a a 66 65%, 67 66 661% ,600 4% *tion-cum? preferfed_----- = 34 Jan 22 67 Dec 20 19% Jan 39%, Mar 
522 50% 51. so: A igg Ag 3744 37% 36%4 36% 800 Reufniann Dept 5 OSSIAN: | 18% Jan'26 3742 Dec 14 13% zee som Deo 
33% 33% 33% 33% 33% 33% 30% Su, coe nee RE 45, rere [es Sepenmag n . Bees See fo san 34% Sun 
*29° 29% 27% 2842 27% 28% 23 39%, 2 027% 3Bta a ya ee es ia, —-. a * Dec 8 13% Jan 19% Jun 
V, rv. Ly ° 4 . 4 v4 600 /4 ; 
4 ° 2 mu 34 = o% {38% 49% 481, 49%, 475, 48% 14,200 ‘Kennecott ST 35% Jan 24 ‘51 Dec 10 29% Jun 37% Dec 
*64%2 65% 64% 64% Gis 65 s oa) |S *327, 34 900 ‘Keystone Steel & Wire Co_-_No" Ser eo ae Mev’s Syme ot es 
Y, 5% 3, 3% : R “66 66 66" ,100 ‘ -Clark -..~..-No “par % Jan c 
96 x 96% 35 ‘ oats aoa * anes 28% 18%2 1842 17% 17% 1'500 yr R) So... : 83s Jan 15 19 Nov 28 ‘3° Feb 9% Dec 
ee ee ee 8A reel i 
\y 1, e /4 ‘4 5g «6385; 1 u 4 Cc a 
een “eae 31 mo *209%2 110% —*1084% 109 1097, 1091, 4 3.20) ee a 107 Aug 9 112 Mar‘5 108% Dec 108% Dee 
*16. «173. °15% 17° S. Wy ane? 3242 322 325, 32! 32% 4,800 “Sresge (S 8) Co_.__----. _-10 ° 26 Mar26 35% Nov17 22 Feb 27% Nov 
*46 47 4542 46 © 434; 451, ts Hh 16% *15%2 177, #15 17 aati: ‘Dept Stores___...--------- 1 8%4 Apr 7 17% v4 Oct 16 6% Jan 10% Oct 
43% 44% 432 44 431, 437, yz 44% 45 45 44 © 45 1,100 “Kress (S H) &' Co___----- _.No rood 35% July 27 x49% Nov 8 27% Jan 39 Dec 
1M% 7s 67% 7% 672 7 7 71 62 ° o P 
1 3 8 5 634 7 34,200 Laclede Gas Lt Co_-------~----- 100 4%4 Apr 5 7%4 Dec 11 —_ --- —  -— 
3636 34\e ats esate san; 20% 30% 39'2 401% 40', 41% 3,800° ambert Co (The) ---------- No par 31'2Jan 3 43%Nov 23 26 Apr x31% Dec 
*62% 6542 *6242 6512 €3. «63 + ge tis 34% 341, 34%, 800 Lane Bryant----__-------- No par 249,Sep 12 39 Nov 29 pied SSE ee 
— : ° “Ol 64 °61° 64 100 4% % Preferred .......-..-.-- 50 54'2 Oct 18 63% Dec 12 -- --- -- --- 





For footnotes see page 3091. 
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“642 
1658 
42'4 
13 

434 
5442 
*$2)2 

°27 
33 


497% 
"108 '4 

155% 

50 
°111% 


55 
30% 
128'2 
49 
35 bo 
*69 
40% 
*106 
25 
°r37 
*28M% 
24 
*105'o 
*103 
44 Wy 
2674 
"BO V4 
“37% 
54 hz 
108 


13% 
3432 
*57% 
°158 
"69% 
2312 
*54 
*113 
*1038'% 
“110% 
12% 
121% 
35 
15 
45 
‘Sle 
33 
347% 
113 
*115 
*113% 
°108% 
73% 
*22 % 
56 
*54 
39 
39 
*32 
* 29% 


"44h, 
17%s8 
*107! 2 


138 

*114 
205% 
°*51% 
6142 


24 

49 
°34% 

35 
177% 

2 23 
33% 

“188 

30 
18% 





‘Batufday 
Dec. 15 


8 per share 


66 
16% 
42% 
13% 
47% 
5442 
53% 
27% 
33 


64% 
125% 
94 
93 
200 
50 


79% 

59%%4 
3442 
3842 


42% 
3442 
634% 
31% 
72% 
30% 


29% 
64% 
185% 


109 


11242 


5542 
3044 
12842 


3542 

7042 

403% 
109% 


119 
292 


106 

105 
44'2 
265% 
81 


5442 
108 


13%% 


194 
30 
181% 


‘tow “Alt iG "eae PRICES 


Monday . ie yn 
- Dec. 17 a) roe Dec. 1 
‘8 per share $. per. share .~ $ per te 
65°4 66 *63 6542 *63 6542 
155% 16% 1542 16 16 1642 
3942 42% 40 40% 40% 41% 
12% 13% 12% 12% 13 13% 
43% 4% 4'e 45% 42 4%, 
52 52% 52 52%. 5242 533 
52% 8 5142 52% 52 52% 
2654 26% *26'2 27 27 27 
32 32% 31% 32% 32% 33 
62% 63142 62'2 63 62%, 63% 
11%, 123% 11% 12% 12 12% 
ae oer has aE *33 35 
9334 94 "92% 94 "92%, 94 
9242 932 93% 94 93 93%, 
*198'2 200 *198% 200 *198 ‘00 
4742 47 *47'2 49 47'2 47% 
74 76 %2 7642 77 77 77 
59 59% 57%, 59 5742 58 
33% 33% 3342 33% 33% 33% 
37% 37% 37%2 3734 37% 37% 
40 42 39% 404 40 41% 
33 34 32% . 3344 33% 34% 
62 62 62 62 64 64% 
28% 30 2934 “30% 30 31 
70'2 72% 70'2 TO% 771 72 
30% 30% 30% 30% -30% 30% 
*187 -4 189 189 *187 sien 
29% 29% 30 «= 30 29%, 29% 
6315 65 % 64 64 64% 65 
174%. 17% 17% -18 17% «617% 
37'2 372 *36'2 38 *36 38 
°152'% 1547 *“152% 1547 #152 15474 
59'2 61% 5942 60} 60'2 612 
454, 45% 454 46 463, 47 
1087 106% *108'% 109% °108'2 10934 
*29', 3012 2912 ©3042 29'2 29% 
24 2442 2444 24% 2442 25%, 
°475 525 *475 525 *475 525 
1342 14% 133% 1334 13%, 13% 
*23 24 *23 24 *22'2 24 
36 362 36 36 37 37 
6% 6% 6% 612 612 654 
10% 10% 10's 103% 10% 10% 
*165, 17 1642 17 165, 173% 
39% 4012 385, 39% 40 41 
*106%_ 111 *107%8 111 *107%% 111 
39'2 4142 394, 40% 40'2 “41% 
19%% 20'2 1954 2042 x20'2 20% 
58'2 60 5842 59% 58 58 
"40% 4132 40% 40% °39 41 
29% 31% 30 31% 303 31% 
°191 193 *191 193 *191 193 
483, 4912 483, 4912 50 50 
108%, 109 *108'2 109 10842 109% 
144%, 15% 154%, 1542 15% 155 
"48 50% 49 49 °48%, 49 
"111% 112%2 111% 112% "111% 112) 
*53'2 54% 55 55 *54 55! 
29'2 30% 283, 29 28" 29% 
126 127%2 12532 125% 12342 125 
40 40 *39'2 4042 1 41 
34 3556 34 34 343, 34% 
69 69 69 69 tz 69! 692 
38% 40% 38%, 39 39%, 39%, 
*106 10832 *106 10842 #10542 107 
2342 25 23% 2442 244 25 
*117 119 *¥17 119 117 117 
27 27 *27%4 2842 $27 2842 
2042 2342 21'2 22 22% 23 
*10542 106 "1lUD42 106 10542 10542 
*103 105 104 10442 10442 105 
44%, 4432 44% 4444 43'2 45 
254% 26% 25 26 25% 26 
80's 80% aS. 80 78 7 
*37% 39 37 3742 373 37% 
54 55 sate 53% 54! 56 
*107% 108 108 108 "10742 108 
12% 13% 1254 13 13% 13% 
33%s 34% 33'2 34% 3448 G44 
56 58 *56! 57 56%4 57 
15874 15854 *158 159 "158 159 
69% 69% °67 70% *68) 71 
2158 23% 21°, 22% 22 23 
54 54 53 53 52'2 53% 
*113 Fees “#35 : *113 aa 
*108' 110%; °10842 110! *108'2 11012 
*110% 112 110% 1103 112 112 
11% 123 1334 122 11% 12 
*122 125 *122 125 *122 125 
34% 35 34'e 34% 34%, 3458 
1444 15% 14% 14%, 14% 15 
43% 45% 434 443, 44% 46 
49 51% du DU "4942 bO 
30° 32% 3074° 31% 31%8° 31 
34 3444 *32'42 35 °337, 34% 
113 113% 114% 114% 1125, 11448 
*115 116 115 115 115 115 
*113% 117 "113% 117 °113%2 117 
*10844 109% 109% 10942 *108 109 
72 74% 72% 7234 725% 73 
21% 22% 2142 ° 21% 21% 21% 
*535, 54% 53'2 53% *$3'2 54% 
54 54 *§234 54% *53 55 
38% 38% 383% =38% 38/2 39 
3832 38% 38%— ° 3842 “38% 39 
31 31% 30 30 31 31 
°29', 29% 29'2° 30% *2934 30% 
43%, 44% 42% 43% 435, 44% 
1642 17% 17% 17% 17% 17% 
10542 107 *104 106 106 106 
°40'2 41 "4054 41 *41 41% 
13632 136% °337 140 136 137 
*114 115 114% 114% "114 115 
1942 205% 19% 19% 20% 20% 
50 51 51 Sle *50% 51% 
*61) 63 V2 G1 63 Y2 *61 63 42 
22% 24 2254 23% 23% 23% 
*48 49 49 50 *4915 50 
33142 34 33 33 42 3342 33% 
33 34% 3244 33% 3334 33% 
16354 17% 1638 17 17 173% 
26 27 2658 27% 274 27% 
32%, 33% 3234 33% 3242 33% 
*190 195 190 195 °190 195 
293, 29% 29 29% "2742 29 
17'2 18% 17% 18 18 18%% 


Tihitéesy. . 
ce 
> per share 
*63 642 
15% 1636 
40 40 
12% 13% 
4% 4% 
52 53% 
52132 52%2 
“2642 26% 
32 32% 
62 62% 
11% 12% 
*33 35 
92 92 
93 93 
*198 200 
*4612 50 
76 76% 
57 57% 
33 33 
*3736 38 
41 41% 
33% ‘33% 
63 64 
31 31 
71 71% 
30 30 
*187 pays 
*29% 30 
64%, 65 
17 1734 
°36 3734 
"152 15475 
%60'2 61% 
46', 47% 
"108'2 109%, 
“39 3042 
24% 25 
475 525 
1342 1334 
*22%2 24 
3778 38 
6% 6% 
10'4 1052 
165, 1634 
40 40% 
*107%% 121 
40', 407% 
19%, 20 
57% 58 
*39 41 
30/2 31% 
"191 193 
50 50 
°108%, 10942 
1535 151% 
“487, 55 
111% 112% 
54 °55 
27} 285% 
121 123 
40's 402 
°34 343, 
69 69 
373 39 
10512 107 
*24 25 
117 117 
"27's §828%4 
21's 2242 
105'2 165! 
104 104 
442 46 
78 79° 
*3734 39 
55 55 
10732 168 
1332 13% 
3442 353% 
56 56) 2 
*158 159 
°63'> 69% 
21%, 22 
52% 52% 
"113 as 
*108'> 1160's 
°110% 112 
ll's 117% 
12: 124 
3445 3434 
144%,% 145, 
43%, 44% 
°49'2 50 
30%, 30%, 
°34 35 
113 113 
*115 116 
°313'°S 137 
"108 109 
72 72% 
21 21% 
53'2 53'2 
°53 54 
3842 3834 
3842 «63842 
3034 30%, 
2934, 29% 
43% 44+ 
17 17% 
°105'2 106 
40%, 403 
*135 138 
*11234 115 
195, 20 
50% 5944 
*61 632 
2234 233% 
"4912 502 
33 33 
3442 35% 
17 17% 
2642 27% 
32% 32% 
°190 195 
2742 272 
l7*s 184s 


— ae 
Dec. 21 
3 per’shafe 
"6214 64% 
15% 15% 
“40 40 
12% 12% 
4% 42 
°51% 52% 
52 522 
2642 © 262 
*315— 32° 
60% 62° 
11% «12, 
33 334 
92% 92% 
92 92% 
198 198 > 
46% 4672 
, 1542 75% 
*57 57% 
3242  32'2 
Ji78. 2 ; 
40'2 415% 
33% . 33% 
*62% “63% 
30 30 
41.» ae. 
29% 30 
*187 191 - 
29%, 29% 
64% 64% 
17% 17% 
°37 3734 
*152 1547; 
6042 60%2 
45'2 46 
*108%2 109% 
°2812 3012 
24%, 2454 
*475 525 
13% 137% 
22 2242 
38 38 
64% 65% 
10% 1042 
16% 165% 
3834 39% 
*107%4 111 
4014, 40% 
197, 20% 
57% 57% 
*38 40 
3042 313 
7191 193 
49 50 
1083, 10844 
1542 15% 
48!2 4842 
*142Y% 112% 
52% > 52% 
27% «28 
120% 122% 
40%, 4044 
33'y > 34 
°68 69 
37154 > 38 
106 106 
24 24 
°117) 219. 
99514 271, 
21% °22 
*105)2 106 — 
1037, 104 
45 45 
26 2644 
80 82 
37 37% 
54». 54% 
"107 %2 108 
13% 7 134% 
34%, 35% 
9553 5642 
158 158 
2685, 6934 
215% 22% 
52} 52¥ 
°113 a4 
°108’2 110% 
110% 112 - 
irs - 119 
122 122 
3414 3434 
1442 14% 
43% 443, 
"483, 495, 
3042 31 
°34 347% 
112 115 
115 116 
*313 42 (117 
109 109 
71 72's 
21% 21% 
*§234 53% 
*§3 55 
3812 38% 
3844 38% 
*303, 31 
*29'2. 2934 
nt 44 
165, #17 
#10542 108 
°40 41 
135 135 
©1123, :115 
194, 19% 
50 50 
"62 63 42 
225, 23 
49° «50 
323, tg 
36 37 
165, 17 
267_ 27% 
317% 32 
“190 194 
*26'2 28 
1742 «173% 


8 for 
tie’ . 
States 
200 
15,700 
2,000 
15;500 
18,400 
1,800 
2,000 


28,400 
120 
1,100 
6,200 
5,800 
3,300 
3,800 
1,000 
9,300 


eestor Norris on Son =-5-10 
“Mead : ao No ‘par 

































































NEW Py 
EXCHANGE 
Par 
Lée Rubber .% Tite 5s 
Lehigh Coal & Navigation Co....10 
Leh Port Cenfént_._..-_.-25 
‘Leh Valley : 
Leb Valley Shi:.._We “par 
6% og? bi . ae 
Lelinian Co ©) i 
Letin’& Fink ihe "Se SS! 
Lerner Stores Corp ( ow) No par 
ibbéy- Owens Gildgs___No "par 
Tiety: McNe pe Rafe co Litt¥ys_....:..-_7 
Life’ repent is | Scant RES BF, 5 
‘Ligd¢ett '& Myefs ‘Tovattp___-__ “35 
“Beries B -25 
‘by hls ony Begs 
p a TAS r 
~ Lita ‘Bei oo t e Wis ——— Nope 
tien: 1 Refiniig Co... ... ma 
Liquid Carbonic ‘Corp.__...._.No "pa 
Loditied Airérate acer = 
‘Lééws ‘In 
. 1? ferréd_. :100 
Sville Gas‘ é& El + Seamer 
Louisvilje & Nashviife._-____-_.- 
Lukérns Steel ‘ ‘Co SNE “ 
‘MacAndrews - ‘Fortiés_________10 
My shee a >t 100 
rucks ‘Ihes.-........No par 
“Macy, te ay eee) r 
4% % | ofa ,. 
‘Madison teed Gardéen._*__No par 
gna . Copper_...-..-....--__._ 10 
ahdning Conl RR _ 50 
‘Manati Sugar ‘Co 1 
; 1 Bros. No par 
‘Manhattan Shirt 5 
‘Maracaibo Oil Se aN, 2 
“Marinie Midland ‘Corp__--__---_.. 
"Market St R * OP piior pra i0 
“Marshall Pie Nimans No 
‘4% % Pha = <a « 
‘Martin (Glenn L) Go 3 
‘Martin-Parry C6 <x-2...o* par 
Masonite Corp. No = 
Master Elec ; 
Mathieson Alkali Wiks......No' par 
7% preferred 100 
May ‘Department Stores___... eT. | 
$3.75 preferréd__-________ No par - 
Maytag Co No par 
$3 preferred No par 





‘$6 lst cum preftrred__...._No par 














‘McCall. Cerp__-=-= : 2 

‘McCtcry Stores’ Gorp_. Ltequd 

5% ‘conv preferred wwe. --=-W00 
‘McGraw ‘Elec.Co 

‘McGraw-Hill ‘Pub Go.2.-_...No™ jar | 

_ ‘McIntyre Porcupitie Mines___..._-5 

‘McKesson &- oins Inc__ singuibaies ts 

- $§& preferfed 7 SaeODPeE No ‘par 

‘McLellan Stores Co A <n] 

5% preferred - 160 








$6 prefertea series , waa par 








‘$5.50 pfd ser B w ‘w------ No par 
Melville Shoe Corp : 
Mengel Co (The) 

5% conv Ist a a 


Merch’ & Min Trans ‘C02.---No: 
* Mesta "Machine ‘Co__~ 
Metropolitan Edison 3: Sox pha Hive 


"Miami Copper 








Mid-Continent ‘Petrolewum__..___— 7 


Midland Steel Products_____ No ‘per 
8% cum Ist preferred.._._.-— 


‘Minnéapolis & St Louis: "Ry__No par 
Minn St P & SS MA vic___No'par 


» Minn+Honeywell © Regulator __.. 


o | 
‘4% conv pfd series B_-----==100 





‘4% % preferred series O_._--- 100 

~ “6% ~preferred ‘series “-D_.-_---100 
Minn: Moline ‘Power: Impl. intimated 1 

- “$6.50: preferred- No par 

Mission Corp 0 





Mo-Kan-Texas BR__........No par 





7% preferred series As_----.. 100 
Mohawk Carpet Mills 20 
Mojud Hosiery Co Inc_------- 2.50 
Monarch Mach Tool_._----- No par 
Monsanto Chemical Co._..-.---- 10 

$4.50 preferred ser A--.-~- No par 

Preferred series B..-.~~-- No par 


$4 preferred series C_..-.No par 
Montgomery Ward & Co_..._No par 
Moore-McCormack Lines Inc_No par 


$2.50 cum pfd___.........--.. 50 
‘Morrell (John) & Co__.--~-- No par 
Morris & Essex 50 





‘Certificates of deposit nesanendaiah thie 

















“Motor Products Corp___-----No por 
‘Motor Wheel Corp 
Mueller Brass Co 1 
Mullins Mfg Co class B__---------1 
$87. erred No par 
Munsingwear Inc No par 
Murphy Co (G Q)-----.---- No par 
“4% % preferred 100 
Murray Corp’ of America___._-.- 1¢ 
“4% preferred ..--..-.....--- 50 


“Myers (PF E) & Bro_...-_-__No ‘par 


N 


Nash-Kelvinator Corp. 
Nashville Chatt & St. Loula-—100 
National Acme Co 














National Airlines Hy 
Nat Automotive Fibres Inc...-...- 1 
National Aviation Corp... vee 
National Biseuit Co 10 
7% ‘preferred 100 





Nat Bond & Share Gorp_.._No 34 
National Can Corp 





‘was. 


1342 Jan 2 


, : Rarige for Previous 
Range Since January 1 Year 1944 
Lowest Highest. 5 est Highest 
$ per shafe $ per shafe $ per share & per share 
47 Jan 22 72 Oct 22 338 Apr 49% Dec 
12 Jan 4 17% Dec 11 “8 Jan 12% 
29% Jan 24° 44 Dec 1 21 Apr 31% . Dec 
642 Jan 30 17% Jun 18 “4% Jan BY% Deo 
2% Mar 26 5% Dee 5 1% Jan 2% Dec 
355 Jan 22 60 Dec 6 ‘15% Feb 39% Dec 
36% Jan 23 54% Dee 6 29% Jan 
20% Jan 3 27% Nov 7 18% Jan 21% Jun 
17% Jan 22 35% Dec 4 17% Deo 19% Dec 
5114 Jan 24 68 Nov : ‘42. Jan 53% Aug 
7% Jan 2 13% Dec 10 - 6% Apr 8% July 
33 Dec 21 3342 Dec zi tg SEE ad a a Sl 
78 Jan 2 100 Oct 3 68% Jan 83% Jun 
78 Jan 3 101% Oct 15 % Jan 66% Jun 
181 Jaén 5 198 Dec tl + 174% den 182 ~ Nov 
32 Mar 28 50 Dec 10 % Fe 32% Dec 
°47% Jan 25 84% Dee 11 ap 52 Dec 
41% Jan 22 60 Dec 14 Jan 44 Dec 
19% Jan 22 36%Dec 6 % Nov 22% May 
29% Jan 2 40 Nov 9 19% Jan 30% Dee 
19% Jan 31 o.. Des 11 1% Jun 22% Nov 
e Aug 10 37 Cc , oh epee ap ar 
50 Jan 28. 66% Oct “1 40% Feb 53. ~Dec 
°15% Jan ‘6+ 32% Dec ‘6 ‘8% Jan 16% Dec 
4042 Feb 20. 74 Out 28 Jan 44 Dec 
8% Jan ‘2 x32%% Nov 7% Apr 20% July 
1 Jan “4 189 Dec 18. 151. Jan 165 
2356 Jan 2 31 Nov 30 ~-*20% Jan 24% 
52 Mar 27 ‘68 Dec 4 oe —w —_— = 
13% Aug 21 20 Dec Il alge oon on ~~ 
28% Jan 3.38 Dec.j0 . 25% Apr Dec 
147 Jan 16 155 May “135 Feb 148 Nov 
47% Jan 2 66%2 Nov _ 34% Jan Dec 
31% Jan 22 50% Dec 6 x26% Aug 38% May 
10654 Jan 24 110% Nov 23 104. Jun 108% Dec 
1642 Feb 3 34 Nov 7 14 Jan 19 Oct 
17 Mar28 265% Dec 10 14% Jun 22% Dec 
425 Jun 7 525 Oct 17 315 Jan 391 Jun 
7% May 3 15% Nov 30 6% Apr 10% "Dec 
14 Jan 17 3242 Dec 4 Ye Feb 6 
24 Jan 20 39% Dec 8 8% Feb 24% Oct 
3% Jan 2 7% Dec 10 2% Jan 4 Aug 
7% Mar 9 11% Dec 5 ‘6% Jan 8Y% Jun 
1542 Apr ‘16 18% Jan 6 12% Jan 21 May 
18% Jan 22 423% Dec 11 13% Apr 20 Dec 
109 Sep i9 111 Oct 16 cee - = 
21% Jan 22 46%4 Dec. 6 16% Jan 25% Dec 
9% Mar 26 24% Jun 20 “4% Jan 12 Sep 
40 Mar 26 6342 Dec 10 % Apr 51% May 
27% Jan 4 48 Nov 15 Y% May 29 4 «6Jun 
22% Aug 21 33% Dec 11 19% May 24% Dec 
17642 Jan 12 195 May 17 170. Mar 17642 Nov 
345¢ July 17 52% Dec 6 uc sedi Saiat Sella 
10442 Sep 19 109% Nov 13 ee fis whieiin 
8%, Jan 4 16 Dec 14 “4% Mar 11% July 
40% Jan 15 55 Oct 15 32% Mar 44 July 
110 Aug 14 114 Sep 6 106% Mar 110% Dee 
29% Jan-29 -55%2 Dec 15 go Jan 29% Oct 
19%4 Jan 25 32% Dec 4 . Jan 21 Jun 
-110 <Attg 13 132% Dec 5 109% Feb 112% Apr 
30% Jan 25 43 Nov 13 Apr 32% Oct 
1934 Jan 2 36 Dec 8 Feb 22 Dec 
52 Jan 2 7012 Dec 6 47 . Mar 55% July 
24 Apr 6 41% Dec 4 21% May 28% Nov 
104 Sep 5 109% Nov 15 97 Apr 104% Dec 
13% Jan 25 27 Dec 8 10 Feb 13% Oct 
109%4 Jan 24 119 Dec 13 4 Sep 111 Dec 
17% Jan 3 Dec 10 6% Aug 19% July 
-. 12% Mar 27 Dec 11 m3 Jan 13 Des 
98% Jan 12° 100% Oct 15 Jan 100 Sep 
94 Jan 3 108% Oct 8 70 Jan 94 Oct 
35 Jan 3 4734 Dec 6 31% Avr 38% Nov 
14% Mar 10 29% Nov 21 hve Jun 418%. Dec 
54% Jan 3 8742 Nov 21 37 Jan 585% Dec 
~33% Mar 10 4542 May 9 one Aug 
87 Jan 3 56 Dec 19 27 Jan 38 Dee 
106% May 16 1fl Jun 29 107 Dec 107 Deo 
72 Jan 23 1474 Nov 28 6 Apr 8% July 
25%, Aug 21 36 Dec 3 23% Sep 28% July 
85 Jan 24 6342 Dec 8 27% Jan 3b Aug 
137 Jan 3 160 Mar 6 116% Jan 144% Oct 
53 Mar 24 75 Oct 10 46. Apr 58% May 
13. Aug 20 2614 Dec .10 12% Oct 19% Dec 
: 42% Mar 26 58% Oct 16 36% Apr Dec 
109 May 4 115142 Dee 11 105 Mar 114 Dec 
108 Oct 10 114 Mari3 108% May 113. ~Nov 
10842 Aug 7 4=%®.112 «Dec 19 112 Dec 
7% Mar 26 13% Dec 1 6% Jan 9% Oct 
109% Jan 4 124 Dec 12 93% Jan 111 Jun 
22% Jan 2 37 Dec 10 17% Feb 23% July 
5% Jan 22 16% Jun 18 2% Jan 6% 
16% Jan 22 49% Jun 18 8% Jan 18% Dec 
36 Jan 3 52% Dec 14 23 Jan 39% Jun 
26 Nov 9 34% Dec 13 owe --- 
25% Jan 2 36 Dec 10 19% Sep 25 Oct 
79% Jan 2 115 Nov 27 74% Apr 88% Oct 
111 we 25 116 Jun 28 111% May 117 Jan 
113. July 2 119 Apr 2 114 Nov 119% Sep 
106% July 26 113 Jun 11 107% Jan 113 Aug 
47% Jan 23 76 Dec 10 41% Apr 53% Nov 
21 Dec 20 24% Dec 3 GB hts tubs 7h aaa 
53% Dec 18 61 Dec 3 “atin tithes pam ans 
41 Mar 26 54 Dec 12 35% Jan 42 Oct 
32% Jan 23 44% Jun 21 21% Jan 35% Deo 
34% Aug 21 44% Jun 21 aa cdiacongs jie. one 
21%4 Jan 20 3334 Dec 4 15% Jan 24% Jun 
23% Mar 27 32% Oct 9 16% Jan 25% Dec 
3154 Jan 6 4734 Dec 10 26% Apr 33% Dec 
9% Jan 6 18% Dec 11 4% Jan 10% Oct 
97% Mar27 109% Nov 28 72 Jan 100 Oct 
22 Jan 8 43 Dee 11 20 Aug 24% July 
x82% Feb 15 139 Dec 14 70 Ma 84 Nov 
109% Jun 21 115 Jan 4 110 Nov 116% Feb 
13 Jan 5 21% Dec 11 Ye Jan 14% Aug 
48% Nov 24 52 Dee 11 aa aecadee siitaeas <Be s 
53 Jan 5 6642 Nov 26 43% Jan 53%; Oct 
I 
15% Jan 20 2534 Dec 10 11% Apr 17% July 
3538 Jan 23 56 Nov 3 28 Jan 41% Dec 
20% Jan 2 37%4 Dec 6 13% Jan 26% Dec 
VW Mar 27 37% Dec 3 18 8 6Dec 19% Dec 
942 Mar 26 19% Nov 7 9 Jan 13% July 
1356 Jan 24 32% Dec 3 9% Jan 15% 
23%, Mar26 x34%2 Dec 10 2038 May 24% Dec 
18142 Oct 15 193 Nov 29 165 Mar 181 Tec 
20% Jan 23 30 Dec 14 18 Feb 21 Dec 
20% Dec 3 8% Jan 17% Apr 








For footnotes see page 3091. 
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ee ee sae Low ANS S108 Gare veomme STOCKS anes dar eet 
" siiltaes y 2 day Frida: ™ ange for evious 
Dee, 15 Dec. 17 Dec. 18 Dec. 19 Dec. 20 Dee. 21 the Week NEVEXCHANGE prime + \ tama = BA Year 1944 
8 per share $ per share $ per share $ per share % per share = share h > at —— oe 
39% 40% 38% 40 38% 39 39% 39% 38% 38% 4 mr  - Rekee geen, °c eee: © Dee Mone 
1 a OR SO A ee ee 
°18Y% 18%, 18 , 18s: 183 18% 1 %, 2. O_ oe Poe. 2 ae 
35 38% . 182 be aeae 8% 18" 17% 18% 18 18 2,400 National Cylinder Gas Co____..-..1 13 Jan 4 19% Dec 3 x11¥% Feb 14% Dee 
le 35% Ya 35% 35% 35% 35% 35 35% 13,100 Nat Dairy Products N 4 h a i 
37% 38 36-36% 36% 3656 °37% 37% 37% 38 °37% 37% a _— 2 3 oe 8 eee 25% De 
+4 7 a ater ane tant SH AB osaae i eg 37 i 1,400 National Dept Stores___.__- -No par 2042 July 17 40%2 Dec 6 13% Jan 24% Dec 
68% 69% aes: ime au as ors ash oo: eee 1% 12% 300 6% -preterred——————-----------10 11% May 9 “12% Mar 14 11% Jan 12 Ma 
51% 51% 50. 51. °50% 51 5134 51% 51% 513, 50° 50 500 Nat Senn. & tenmeine Remicedl No i. + ues kee 2 .* 2 May 
24% 25 23% 24% 23% 24 23% 24% 23%, 233; ® 24% ational 4 re. Se eee | a me 
rite i 5 , t , eae YM 23% 24% 9,000 National Gypsum .Co 1 13 Jan 4 26% Dec 10 Feb 
ee OU Ne A Oe Py ee i 
6 ‘ * ‘ m ‘ 7 4 ’ LS a a an Vy, 4 
184 198 194, 195 lys 195 195 107 195% 197 196 198 40 | 1% poured A... 20) «177 «Sep 19 198 Mov] am fet in 
Be br ; A 165 *165 165% “165 165% 165 165 165% 165% 60 6% preferred B 100. 152 Sep 28 167 Nov 14 141 ;~. 188 Dec 
<i ati 30% a8% OK a4 aay 33% 34% 24 24% 1,300 National Linen Service Corp...__- 1 16%Jan 4 25 Nov28 16 ‘Dee 22% july 
49% 51% 50 53 49 514 re ae% aa Ve 31% 31% 2,000 Nat Mall & Sv’) Cast Co....No par 21 Jan 2 35 Dec 6 17% Apr 23 Jun 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% Sn pie. ar him s Wumn nae: 4S 
3. / i é ‘4 , / a /8 , —<<---—- 4 an 2 3 
ee: ee ae a ee ee ae 13%6 4% 137,900 | phan Aincetesinatialimamts 3000 3% Dec 3 4aDell baghions 
"3% 33% 31% 32% 32% 32% 32% 33 a °33% 3344 <0. MithmlGee ne G Wier whic Ss: ew oon ere ays 
sa rr i ee te OA Sp A aa 
104% 1041, °104. . ‘ ° + te a uy 20 33% Mar 16 ’ 
281% 281, . = roe 9 = = a a i") 105 210 4% preferred 5 Ee eS = 102% Nov 30 105% Nov 23 mis Nov 30% Mar 
13.13 12% 13 12% 12% 12% 12% 12% 12% i3%¢ =e cae —— _ RCE: N ro boda bon : Note 7 : 5% Jun 11% Dov 
d d / ? ’ % Jan 14% Nov 15 9 Mar 11% July 
24027 25-28% 27% 27% 27% 27% 27! 5 
2 3 ; y A 7% 27% 27 27% 13,900 WNehi Corp N. 
ie UE ied iin ity naln et! diva. — Seesos cmt eM hw ae Stee BM en aay 
Sie 107% Y @ 107%2 —*106% 107% == * 106% 107% 106% 107% --_ 4% % conv serial preferred_-100. 103 Fib 6 108%2 Mar 12 5 Ya Oct 
2 24 126% 125 «125 12442 124% *120% 125 , wh oye soe + 
109 109 0108 stan R > 2 ws iy BF 125 be + eo me 7) no -No per 66 Jan 4 130 Dee 12 56 Jan 68 Yow 
°109 «111% ie 111% sae, z = ; ~~ %4% preferred__- 00 106 Oct 31 109 Nov 8 eR ie P82 
= IR 09 11 Va 109 11 Ys “109 111% 109 111% 109 111% ___ New Jersey br & Le C Co 4% pid_100 105% Jan 4 110 Nov 28 104 Dee 106 Dec 
°35% 387, 2 Me ie MS ae pot ac a "a ay be a 2,900 Newmont oe 32 Aug 20 47% Dec 3 27% Apr 35 Dee 
© 4 f 4 s : ‘ : 4 
4428 26% 24%, 26 23% 245% 24% 24% 24% 24% 24. (24, $100 eaee tan News Ship & Dry Dock. ? iene rer a. wien: fade 4 > ad 
111112 aang” 402 ‘331 aa oan a : . Va ‘ ewport News Ship = x16% 14 27% Dec 4 13. Jan 18% 
57% 57% 56 56 56 56 55 H "56 56 155 "38% 1,100 New. York ¥- ae —_N ate: 6 aie mao. +o rr 
f 32u : : : ! Va Ms : lew. Yor ake_.....__No 
o538¢ ate Ese 33% 33% 33% 3342 34% = 325, 33% 32% 33% 183,900 New Yorks Central__.______ No par 21% Jan 29 346 Dee 19 13% 2358 Dee 
130% 131 129% 131 128 129 129° 190 #127 198% 128 aga 400 N ¥ Chic & Bt. Louls Co_----108 32, Jan 22° «75% Jun 15 19% Jan 35% Dee 
37% 37% 35 36% sa% 38 on8 i ake aan = Hg ft 23 | 1,600 6% preferred series A__..._..100 103% Jan 23 148 Jun 16 62 Jan 118 Dec 
02 31 om Pe oa = i on 4 _— A 34% = Vn err a oy aaa ae = O par fi Jan 2 393% Nov 29 24% Jan 29% Dec 
» 66 60 60 eee, P , - es Dock-.._-__.- -—-No par Jan 2 29 Nov 3 11% Jan 18% Jul 
$300 365 ©3900. 388 aa" “as a ion Pe 62 . 57 62 100 $5 non-cum preferred_____ No par 41 Mar 26 65 Nov 8 30% Jan aan Dec 
110 110 109 109 108 (ilo 108% 108% cae coal 7 365 | ad W Y & Harlem RR Co___-___. 162 Mar26 410 Oct 19 129 Jan 198% Jun 
20%2 20! 19% 20% 19% 20% 193, 20% 1914 193, oat 108 % 260 N ¥ Power & Light 3.90% pfd_-100 102% Sep 21 110 Dec 15 isha eh athe 
°481, 487, 24745 4815 eu ah oa” date cane 4 4 ome 19% 3,800 N Y 8. Corp part stk......1 14% Aug 21 24% Mar 14 14% Jan 23% Dec 
256 259 a3 oeh D dod 4 a une a 2 1s 100 Noblitt-Sparks Industries__...._._ 5 3742 Jan 20 50% Oct 37 33% Jan 4742 Sep 
°123% 124 2123 124% oa ont imate osne ted 2 Re 249% 910 Norfolk & Western Ry ----.._ 100 219 Jan 2 25842Nov 8 193% Jan 218 # Dec 
28%, 29 27% 28%, 5 a + a ents ae os ons aru, 124142 SONS ‘Adjust 4% non-cum pfd______ 100 118 Aug 17 126'%2 Nov 7 116% Jun 122% Dec 
55 55 °55 55% jan >thg Beto his eae ao 2 28 24,300 North American Co 10 1942 Jan 2 31% Dee 3 15% Jan 19% Dec 
14% 1434 13% 14% a Say - Bac oan 4 5434 55 5% % wreferred series__._._..__ 50 53% Jan’ 16 59 July s 515% Jun 54% Dec 
112 112 e193, San elt Pe as to . ane 14 13% 13%4 15,900 North American Aviation._...__..1 9'2 Jan 20 157% Dec 7% Jun 11% Oct 
37% 38% sa Sa% aie aS oe 7. Rey 115 111% 111% 40 Northern Central Ry Co__-.....- 50 105%Jan 9 112 Dec mH 100 =Jan 106 Dec 
11242 1121; sts ae Ft ear onteee 7 rg ; A 36% 35% 36% 39,300 Northern Pacific Ry_......--_--_ 00 17%a Jan 31 38'2 Dec 4 x13% Jan 22% Dec 
58-5844 544 SBM su af pte dag tg 13% 113% 11300 113 80 Northern States Pow $5 pfd_No par 110 July 6 116%Mar 3 112 Jan . 115% Apr 
°53 5434 583 §3 53 - 53 53 aoe B 55% 54 544% 4,200 Northwest Airlines -.-~--- -No par 2634 Mar 27 6342 Dec 1 17% Jan 31% Dec 
14 141, 13% 13% a 1 eR + He 33% 53% 533% , 130 Northwestern Telegrnph__.._.____50 46 Apr ll 57 Nov 1 37% Feb 50% Dec 
256% 5714 “BB S74 one tiny Bs ey an 13% 3% 14) 2,000 Norwalk Tire & Rubber____._ No par 642 Jan 2 15 Dee 3 4% Jan 7 July 
193, 197 19 201, - 4 9% tr tate sn rites 395 Ye S7+2 = Prefetred. ....-.....-- .-...~< 50 50 Mar 17 5742 Nov 9 40% Jan 53 Oct 
Va V2 18% 19 2,100 Norwich Pharmaca! Co__._.__.__3.50 12% Jan 3 2134 Dec 4 12% May 16 «Jan 
*110% 112! 112 = 112 ‘323. - 3 *112 «114 112 
22% 23 aim 'ae% a be _ 112. 112 300 Ohio Edison Co 4.40% pfd__-_- 100 107% Jan 12 112 Oct 2 106% Nov 109 —Dec 
34% 345; 324, ‘ 8 % 22% Sate 223% 22 2238 29,400 Ohio Oil Co. No r 16% Aug 2 3 
116117 us tia Pe teal — a. wma. ‘ao 7,400 Oliver Corp. “"-—"No Per ais gan 24 gate Dec 12 235% Nov 28% Oct 
17% 17% 16% 16% 16% 16% soet “Anat 7 v4 116% 118 120 444% convertible poetennes..o 30D 106% Jan 3 119 Nov 28 105 Dec 108% Oct 
°117. 118 °11642 118 ae ga me eh ia RE | Saas eres wap 2 oS oe oo 
“31% . 291, 30% 25 «(31 jaa rth one fe ps ee 20 8% conv preferred A__--.-.. “i00 107 Jan 4 x118% Dec 13 99'2 Aug 108 Dec 
34% 34% 33% 3444 33% 342% 36% 30a s% bake a sa 1,400 Oppenheim Collins ~-.------___. 10 13% Jan 22 3412 Nov 26 8% Jan 14% Dec 
166." 166 168 168 168 168 °165. 170. «= *165:170 °165 170 i wet Wile ar tm aot, oa Gen’ Sn: tab Bee 0 wy Moy 37” Ben 
2834 28% 22834 30% 28% 28% jo be re -: pe 50 6% preferred 100 155 Jan 26 168 Dec 17 147 May 157 Sep 
“90 4 BT 94 $387 94 mn. es aan. & 4 = 200 a Marine & een 22% Jan 30 3242 Nov 5 — > a oo aaa 
154 75%, 75%  75¥, “e oo d é ~-~ ---No par 74 Jan 30 93 Dec 12 64 Jan 75% Dec 
4 4 7544 75% 762 76% 77% T7%¥% 1,300 Owens-Illinois Glass Co......12.50 58 Jan 2 7942 Dec 7 55% Feb 64 Jun 
21% 21%, X18% 193, 19% 195 V \, % 135 
*18% 2014 1752 181% #175, 19 3 19'2 19% 13% = 19% *18 18% 1,100 Pacific Amer Fisheries Inc e 1342 Jan 2 22'4 Dec 11 10% Ja 14% Se 
. , ? °18 19% *18 19% *18 19% Coast a e Nov . on r 
®71715 83 °773_ 83 80 24 80 “A 2 2 v2 130 Pacific Co. 10 1142 Jan 20 23% Nov 7 842 Jan 13. Apr 
3842 38% 3625 38% 3 38 4  # h 5 = a: os 20 lst preferred non-cum_...No par 45%Mar 9 89'%2Nov19 39 Sep 48% Jan 
43, 43% 40% 42 41 22% ao, cane ae 8 _ au 460 2nd preferred non-cum_..No par 24 Jan 24 42 Dec 3 17% Jan 25% Dec 
58 ‘ 59% “582 59 ose 58% aie + da on a , TR ts, ee — fabdne oy ne oe 34% Jan 2 46 Nov 7 30 86Jan 35% Dec 
P A y Z Pacific Lighting Corp... ____ u 
- e 146 146 *145% 146% 148%) 348%  onebs AaM 148% 146 "330 Paeifle es 0 Far 38 Bar of "7515 Dec 113548 Jan fa De 
33 a *172% 17342 *17214 173% °1721% 17334 17342 173% 2173 +4 130 Paci ic ep & Teleg ew we ee we 100 121% Jan 3 14944 Dec 7 117% Apr 12332 Dec 
ott 2% Bin 9 8% © Bt, + ay 4 a ee . 3%, _ 40 6% preferred___—.__________. 10 16042 Jan 3 175 Jun 23 149 Jan 163 Sep 
3142 32 30% 31% °3014 317, 31 31 Bs, site R444 ate 7,900 Pacific Tin Consol’d Corp___.__.-. 6 Mar 8 10 Aug 17 4% Jan 7% July 
10%. 11 10 10% i teu + ee 2 31% 38% Ye 31! 1,100 Pacific Western Oi! ol SE 16% Jan 2 32% Dec 10 12% Feb 17% Dec 
26% 26% 24% 26% 24% 255, naa % 10% bs ng 10% 152,900 Packard Motor Car__.-._.__No par 5% Jan 2 12 Dec 10 3% Jan 642 Aug 
18: 19 18 184, ©1844 183, om 8 bin — Va 78% 25a 54.100 Pan American Airways Corp_-..2% 16% Mar 26 29 Dee 3 ae: ae oe «oe 
138 ‘ 13834 3 138i8 374 38 a as a rae beg 1 es ysaer A see Pipe Lien’ tapas 13% Jan 31 20 Dec 8 8% Feb 19% July 
9 ly £10842 110% ‘ a ’ Vt Y, 2 f ne__.No par 2912 Apr 26 x39%4 Nov 29 45%, Sep 514 Dec 
12% 12%, 11% 1256 ll, 121, 2 on *108 110% 108 = 110% ssiiiae 4% preferred _-_-_-..|_.____ 100 106% Sep 18 111 Oct 25 eT ae paligi 
one ae ane 78 273 78 °7"7 tig Hi og Pg aa" bay > . veg hong Ref._...- -----1 4%, Mar 20 13% Dec 21 2% Jan 5% Dec 
10834 °106 10834 °; - araffine 2 aa No par 56 Jan 16 x80% Dec 6 45 Jan 61 July 
52% 53 493% 52%, 50% 52% of = 4 oH 108% ee 10834 a 4% conv preterred—_._ 200 106%4 Oct 15 110 July26 103 Jan 109 Dec 
ip 70%2 67 71% 68 69 67. 69 20 53% 52 53% 26.100 Paramount Pictures Inc__-.__-- 2742 Mar 26 5744 Dec 8 23% Jan 30 Dec 
4% 5 te 4% 5% 4% 4% 30k cm 65% 66. 65% 66 4,500 Park & Tilford Inc__.----_---__- 3 32% Jan 22 71% Dec 17 27 +=Sep 37% July 
31% 3714 37% 2734 37%4 375, “a” Ping 4% 434 4% 5 21,800 Park Utah en Mines_-.1 2% Jan 24 542 Dee 6 1% Apr 2% Dec 
283, 283, 281, 283, °281% 2B cea eee 5 3637 3,200 Parke Davis & Co__--_.-__ No par 29% Feb 1 39% Nov 17 26% Apr 31% Aug 
14 14% 13 13% 13% 1314 131: 137, 28% 28% 28% 28% 800 Parker Rust Proof Co__..._...._ 2.50 21% Jan 5 30 Dec : 18% Feb 23%2 Jun 
21 217% 2034 21% 21% 211%, oii azar 135% 14% 14% 164 11.300  Parmelee Transportation._._.No par 6%4 Mar 8 15% Dec 4% Jan 8% July 
fais, : 8 8 x20 20% 20 20% 21,900' Patino Mines & Enterprises......10 x18 Oct 24 24% Mar 12 15% Apr 20%4 Dec 
"4 2 f [6 tc ~ ‘ 
“148 14944 a ae as sew eee sgl, 0p "6668 400 Penick & Ford-- Nu par 59 Jan S 72 May28 51% Apr 50Y2 Dec 
44 46% 4 2 ‘ 3 Vy a 73, 1,500 + Pennev (J C) Co._.._.---__ fo par. 106 Mar 9 151% Nov 30 93% Feb 113. Nov 
' 14-14 1334 14 13% 137 f = ia 15% 45% 443, 45 5,200 © Penn-Centra] Airlines Corp.......1 21%, Jan 10 49%4Dec 3 13% Apr 24%— Dec 
7% 877% 73% 73 7% | 71 REE Pe 13% 14 13% 13% 2,900» Penn-Coa) & Coke Corp____.._...10 11% Aug 23. 17% Jun 2% 9% Jan 174e July 
110% 111 107. 107 108 108 /2 rene ae 7% 75. 7 7% 32,800 - Penn-Dixie Cement.........No par. 4 Jan 2 9% Dec 8 2% Jan 5 Aug: 
#29 32 €28%% 32 o% . ta 11154 11144 112% 10642 110 1,700 - ‘$7 conv oref ser A-_....._ _-Wo par 62 .Mar26 112% Dec 20 37% Feb x7042 Nov | 
ee 7 2110 +48 *110 ® *110 30 coke 31 M4 31 100 So Sand Corp......No = 19 Jan 3 30% Dec 6 16 Mar 18% Dec 
; Uy 22 331, 2 - eae aS * aff uses ’ “ ais t 111 Nov 14 113 Apr 18 110% Mar 112. ~Jan 
44% 4414 423% 4334 42% pod pt 23% 22% 22% 22% 23 55,600 Penn’ Power & Light Co._-_No par 2042 Dec 3 24% Dec 11 at) + uaa oo. | ane 
“8 45% 44%, 45 441, 45 04414 ee 8 pe tng pet ane tt 18,100 | mervens Sait ii ‘Oa wae ee a 21 46'2 Nov 20 25% Mar 33%4 Dec 
*43% 4 / /, og (2 4 1,200 - nns a sinasqietips 37 ar 28 49 Nov 5 — << os ‘one 
°92% 93% m% 2% 9 a 28% 45 243% 45 °43. «45 100. Peoples Drug Iie =t-8 : “30% Jan 16 46, Dec 12 21% Jan 32, Dee 
1 38% 38% 3714 385% 39 39 “Se v2 % 9042 93 92 92 300 pa gg GL&: Coke (Onis) 2 ibe 69 Jan 16 34 Nov 30 55 Jan 70% Dec 
} pote od 3432 36% 34% 35% 35% 35% Stee au Bot, bs = eva ous tet. vod an ae July 27 345 Nev 16 pth Dee 26te Des {i 
2 % 2744 27% -26% 274 ‘ "4 2 '2 - 35 30,500 Pepsi © : uly 38 4 Now . = 
$5) 117 “11S 116% °115. 116 “115” 116” 44 Hy hr ta A ig em Reg 100 bate Jan 19 11934 Nov 20 ‘baie Jan a6 Des 
90% 92 9914 9014 90% 90% omen “he 115 135 *115 (116. 100 5% prior pref aan-aneae--100 =: 92% Jan 19 119% Nov 20. 54% Jan 96 Dec | 
jose omy °38%2 402 *3844 4012 *3812 404, omit oo ae $00 ot, seumseves a— ee ee ee at soe Mer 28% July 
ya a 10642 10614 "10442 10644 1061. 1 72 3842 40 j 3912 39442 100 Pet Milk Co. ~.O par 26 Apr 6 4142 Dec 11 23% Mar 28% July 
11% 117 11 113. 1 lit re + ° 104% 107 “104% 107 60 414% 2nd preferred_.__......100- 105% Nov 20 108 Mar 22 105% Oct 10742 Nov 
cae és ee : 4 ) 11% 11% *11% 11% 1,800 Petroleum Corp of Americu___._..8 8 Jan 2 13. Dec 10 7 Sep 9% Jan 
: 8 ze 13%, 331 , , 
35% 35% 32% 35 32! 35 2 aate - 14% 14% 13% 14 3,700 Pfeiffer Brewing ON i, ela cnet Pen aey | 9% Jan 2 15% Nov 2 ow oon aie awe 
- 33 ve 365— 3834 BIg. 27, Ms 36% 34% 34% 3334 34 4,700 . Pfizer-(Chas) & Co Inc-_--------- 1 1942 Aug 20 36% Dec 8 ‘40% Apr 71 Dec 
ai it 70 70% 69% 70 sink, “ae = onde od 13,000 : See ee ae PR RE ER dR 39% Dee 
12. 113 13 115 113% 114 n3 aan 70% 70%, 69% 70 920 ~#=Philadelphia Co 6% preferred... 50 57 Jan 25 71%4 Dee 13 49% Jun 59% Cc 
283, 28% 27% 23 2738 275% 27% 277% =H 114% °114% 116 390 we teesres gE ce a eet A A fag ie den 
{28% 283% 28% 281% 28% 281, ©2381, 261; 27 "2 27% 27%, 27% 6.500 Phila Electric Co. com.__.._No par 21% Jan : 29% Nov 13 19 May 21% Jan 
4 4 120 °11834 120 #119 119%. oe 1ipin 28% 284% 26% 28% 1.800 $1 preference com_......_No par 25 Jan 29% Nov 19 23% May 26% Oct 
18% 19% 18 19 % 18% 18! 18% 48% aie! » 119% 119% 1}01%, 140 44% > preferren: 30 80347 Aue 23 122 Apr 19 117. Apr 119% Oct 
415, 42 40% 41% 404% 41% 41% 41% 18% 18% 18% 18% 13.800 Phila & Read Coal & Iron__----- 1 12% Aug 21 19% Nov 19 -- === -<- 
‘8 41's 41% 4034 41% 4800 -wvhileo Corp...._.._—..-«-.-.....-3 31%4 Mar 27 44 Dec 8 24% Jan 37. July 
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For footnotes see page 3091. 




















Volume 162 Number 4449 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK STOCK RECORD 











Saturday 
Dee. 15 
$ per share 
69 69 
*1UJ 109'2 
30 34'2 
#12132 127 
58's 584 
*30+‘» 33 
*34 342, 
*107 107'2 
*126 135 
10'2 106'2 
104 104 
22 22 
2234 2234 
*197 ‘ 
200'2 20314 
11% 113% 
14'2 147, 
"117'2 130 
65 65 
627, 83 
30's 31 
"196 3 
<0 20 
*102 10234 
*27'%4 28% 
*253, 26% 
*32 3334 
<3'%2 23% 
24%, 25 
5a %} 
64'2 6444 
24's 24% 
111‘ 112% 
123 123 
130 130 
*140'» 141 
114's 11473 
6273 627% 
2334 23%. 
“112 11243 
33'2 3334 
22 2232 
18 184, 
*89 8934 
17's 1736 
136 137 
109'» 110! 
41! 421. 
22 223 
3738 3738 
2614 265% 
49', 50 
46 472 
26 2642 
107 108 
140 141% 
293, 30%: 
43's 4342 
34°: 34%, 
101*4 103 
26 4 26” 4 
lj'2 18% 
334g 315% 
131 112 
223, 22342 
107 108*4 
33% 34 
136 117 
2242 2244 
7's «637% 
) 46 
1035'2 105! 
24% 25 
lj7s 17% 
2835 30 
10'2 1142 
*29 29:2 
45 45 
3° 33 
281% 28% 
52 52 
26'%4 2634 
113 11344 
13 1346 
9154 9344 
"54's 56 
11.) 113 
108 ‘i 
364583 367% 
70 71s 
2914 29'4 
#137 14 
365, 3656 
235 2334 
1ll'2 113 
20 201% 
2534 2534 
97 9734 
237 237 
"78 82 
2058 2034 
“69 69 v2 
31 321% 
li's 1152 
44354 4434 
*39 41 
20's 20%6 
*Gliz 62 
“21 21% 
*231—g 2344 
*88 90 
*36 38 
1758 17% 
733 72 
33i2 34% 
5553 555% 
177 177 
3658 36% 
23%, 23% 
€0'2 603 


Monday 
Dec. 17 
$ per share 
6642 68 
110 110 
*295_, 32'2 
*121'2 127 
o7 58 Ye 
30'2 30'2 
23%4 3&4 
107 107 
125 135 
10 10% 
104 104 
20%4 2154 
23 2342 
39% 40% 
*197 = 
*200'2 205) 
10 11 
i3% 14 
*117% 130 
62 63 
82 82 
30 314 
*196 - 
19% 20* 
*102 102% 
*27%_ 28% 
2434 2542 
*32 33% 
22% 23% 
2358 25 
Vy 56 
637% 6434 
23% 24 
1ll% 112 
123% 1233 
129 1304 
140 141 
*114% 1147 
60'2 62% 
22 233% 
111'2 1113 
33} 337 
21% 22% 
17 17%%4 
89'4 895% 
155, 17's 
128 13542 
°109's 11044 
401, 42% 
21 22 
37! 38 
25! 2634 
#49! 497 
45'2 46 
234 25 
107 107 
110 121 
“28 286! 2 
x42! 2a 
334 34%4 
*101"4 103 
25 26 
16! 18+ 8 
294 31 
111 111 
215% 22°38 
107 108%4 
30%, 33'2 
116 117 
21! 22" 
36! 4 37 % 
45 45 
10474 104° 
233 2414 
16 17*% 
E27T%_ «= BT% 
10: 2 1l'‘s 
2838 29 
*43 454, 
31 31%4 
26% 27'2 
$1 52 
25 26 
113% 113468 
12% 12% 
90%s 94% 
54% 56 
#110 113 
"108 
35 36! 2 
68 69 
QRU, o9R2 
123 13% 
36 3642 
22% 2358 
"111% 113 
1812 20% 
24 2434 
9734 9812 
2234 23%4 
*78 82 
19 2058 
69 69 
31% 32% 
10'2 11% 
421 4454 
40'2 40% 
19 2038 
60'4 6132 
1942 2012 
*23% 23) 
8612 88 
*3542 3742 
17% 1754 
6538 13% 
3234 3234 
5432 55% 
*173 177 
36 363% 
23% 23% 
58 60% 


LOW AND HIGH SALE PRICES 


luceday 
Dec. 18 
$ per share 
6724 68 
*110 111 
*30'2 34% 
#12142 127 
Dive S134 
3 30 
3342 3342 
"107 107 ‘2 
*126 135 
10 10'4 
103'2 10342 
21 215% 
23% 2342 
3942 40 
*197 “ 
*201 205 4 
10's 107%. 
13%, 13%. 
*1174%2 120 
62% 66 
82 823, 
3S0'2 30% 
*196 eS. 
19'4 19% 
*101% 1027, 
*27% 28% 
2442 247% 
*32 3334 
22% 22'2 
2338 24% 
rp) 6 
635, 64 
23%, 23% 
112 113 
12242 12312 
12912 130%4 
141 141 
1147, 114754 
5934 6054 
22 2275 
111% lll'e 
*33'2 34 
215, 215% 
16% 172 
89% 8934 
16 1658 
130 13144 
109'2 109%4 
“411m 421, 
2078 2144 
373 273% 
2643 265% 
49 497% 
45! 4544 
23 245% 
104!» 10442 
120 128 
"28% 29%% 
40's 42 
3253 33 
*10i"%4 103 
25's 26 
16'2 17 
29%, 305% 
#111 112 
21% 22 
107 107 
3138 33'2 
‘115 117 
21% 21% 
361, 367% 
45 45 
10444 104%4 
234 24 
16'4 167s 
26% 26! 
1042 11's 
2742 28! 
4342 4332 
31 31 
27 27! 
$134 52 
25 2534 
113 113 
12% 12% 
91 9334 
54° 5442 
*116 113 
*168 iow 
35 35!'2 
67 C878 
28 2812 
12% 123% 
35% 36%4 
22% 23 
113 113 
18% 19534 
25 25 
98 98 
225g 23% 
*78 82 
19 197% 
*67'o 69 
32 32% 
10% ii 
43% 43% 
39%2 3912 
18% 19%4 
60 60 
19% 20'% 
234% 234% 
8514 8612 
3642 3642 
17 1738 
658 x: 
325, 325% 
54 5442 
*173 177 
3534 36 
233g 23328 
58 5978 


Fer footnotes see page 3091. 


Wednesday Thursday 
Dec. 1) Dec. 20 
$ per share $ per share 
67'2 68% 67 67 
*110 111 *110 111 
*30 37 *31 37 
*121% 127 *122% 127 
dDt~e 858748 57% 58 
*30'2 32 *3042 32 
*32% 34% *34 34'2 
*107 «1072 *107 = 10742 
*126 135 *126 135 
* 10% 10% 10% 10% 
*103 104 104 105 
2134 22% 213%, 22% 
*23 24 '2 *23 24! 
3973 40% 39%. 40 
*797 107 wet 
*203 ; *203 sh 
10% 11% 10%, 11% 
13%, if 14 1442 
*117'2 120 *117% 130 
63 65 64 6442 
82 82 82 82 
31% 31% 3134 31% 
*196 P ‘196 pace 
19 1942 19 19% 
*102 102% *102 102% 
27%, 28% 27! 28% 
24% 245% 24 24% 
32 32 3l4e2 31% 
23 23 2244 23 
2412 24% 24% 24% 
Vy it rM% 3 
63%2 63% 62'2 63 
23% 233% 23 23% 
112% 113% 113% 114 
12342 125 123% 125 
12942 130% 13074 131 
141 141 14074 141 
114% 1147%% 114% 1147 
60'2 62% 60'2 61 
2234 23% 22% 23% 
*1lll% 112% lll'2 111% 
33% 33% 3234 33%% 
22 22 215, 21% 
17% 1754 xX167%2 17! 
90 90 89 39 
1642 16% 1638 165% 
132 133 132 132 
*109% 110'% *109' 11642 
4042 41 *40°% 4155 
21% 22 22 2215 
37%. 638 37% 3734 
2658 27 25% 2642 
*49 50 *49 50 
*45 46 "45 46 
243 243 24% 2414 
105 105! 105 10612 
122%, 124 123 12412 
‘2812 29%4 ‘23842 2934 
“40 42 "40 42 
33% 34 34 34% 
-101%4 103 *101%4 102% 
°25% 26 25 2534 
7 17 1653 17 
30'2 307. 30 305% 
*111 112 111 111 
21%. 22% 215%, 22% 
107 108 107 167 
3343 3 33%% 34 
327 17 11544 115% 
2175 21% 21% 21% 
35°s3 36°58 3534 36 
*43's 45 435, 44 
‘1044 105 ‘104% luv 
24 24! 23% 23% 
16728 17% 16% 17%, 
*2642 27% 2642 26% 
ll‘s 115% 11 113 
*28 29 28% 28% 
45 45 "43% 45 
py | 31 31 31% 
2742 2742 27 2738 
52 52 5134 52% 
2548 25%2 25% 25% 
113 113% *113 114 
1258 12% 125% 1244 
923, 94 91 9344 
*5242 56 *52'2 §445 
*110 113 110 113 
*108 *108 — 
35 355 3442 1514 
*68 69 68 68 Ye 
284% 2812 23% 29 
13 13 13 1342 
36 3658 3558 36% 
2212 23%e 22% 22'2 
*llite 113 "111% 113 
1934 20% x19! 197% 
255g 2556 251% 25% 
98 98 97% 98 
2312 23% 22% 23%4 
*78 82 *78 82 
19%, 20 2034 21 
6742 6712 66 67 
32 3242 32 32% 
107%, 11 10% I1l 
44 44 434 44 
*39 4012 *3834 4012 
195, 20 19% 1934 
5812 5914 *58% 59 
2012 20% *20 20'4 
*23 23% °23 23 % 
8712 8742 8734 8814 
3742 38 37 37 
4 1733 Py § 17% 
% 1% 6% 7 
x3234 32% X3342 33142 
5442 55%% 55 5542 
*173 177 *173 177 
*36 361% 36 36% 
23%2 23% 23 233 
5946 60% 5838 597% 


Friday 
Dec. 21 
$ per share 
64'2 6642 
*110 lll 
*31% 34% 
*122'% 127 
d742 58% 
*30'%2 32 
33", 34% 
©1067 107 ¥2 
*126 135 
194 16% 
105 105 
21%4 21% 
23% 24 
39% 40 
*197 : 
*203 ‘i 
10%, 10% 
13% 14 
*117'2 130 
63% 6442 
81 81 
*30%2 31'2 
*196 ; 
18'2- 19% 
S962 27% 
2442 244 
*30'%2 3242 
22% 224, 
23 243% 
% 43 
61%4 63 
22% 23% 
113% 114% 
124% 125 
13174 132 
140% 141 
*114% 1147% 
5942 61 
225% 23 
*110% 1115s 
32%, 323% 
21% 21% 
16°32 17 
*88'2 89 
16 1642 
130 132 
*10942 11042 
40+, 40% 
21%—3 22% 
37% «6638 
26 26! 
*49 50 
45 46 
24 24! 
*104!'5 107! 
118 122'2 
*2832 297 
40'4 40% 
34 3442 
*101%4 103 
25 25 
1653 17 
2334 30% 
111 112 
21 22 
107 107 
x34 34%2 
114's 114%. 
20! 21 
35° 36% 
43°, 435% 
14 105 ‘2 
23%3 24 
16°33 17 
262 2742 
11% 11% 
28 282 
45 45 
*30% 31 
2742 27a 
5242 5242 
24°; 25% 
°113 114 
123, 125% 
91%. 93 
52% 52% 
*110 113 
"108 3 
34'2 34% 
673 6734 
285; 29% 
13 135s 
3534 36% 
22% 23 
1ll'2 111% 
197 21% 
24'2 25 
97 97 
2% es 
*78 80 
20 203% 
65 652 
32 32 
11% 12 
4274 43% 
40 40 
19% 19% 
58 58 
*2 2038 
2348 234% 
87 87% 
37 37 
17 17328 
6°4 7 
34 34 
5442 55 
*173 178 
355 3576 
23 234% 
583 597% 


Sales for 
the Week 


Shares 


3,400 
100 


5,200 
2c0 
Juv 


10 


3,400 
220 
8.000 
709 
6,96) 


14,500 
6,500 


1,460 
279 
1,400 


5,800 


200 
3,40u 
200 
2,200 
11,9C0 
273,700 
5,100 
17,609 
570 
860 
580 
470 
200 
8,600 
19,6C0 
1,100 
1,5C€0 


1,500 


70,000 
1.200 
38,300 
880 
130 
300 
4.900 
1.000 


5,900 


400 
2,200 
120 
710 


400 
4,700 


2.800 
15,8C0 
26,8069 

700 
8.700 
40 
4,200 
50 
3,9C0 
17,90) 
90 

500 


2,606 
4.300 
1,2C9 
61,200 
1,760 
700 
1,200 
2,200 


STOCKS 
NEW XYOaa STOCK 
EXCHANGE 

Par 

Philip Morris & Co Ltd____-_~---- 5 
6% DUE dete oentneee 100 
Cully. vuNes Corp... ..-- No par 
TH DOUINEENG. occidknnohdeue 100 
Phillip: Petroieum___.._-..- No par 
hi es I ee 5 
Puiseury Mills: Iné..Wunhenwced 25 
oS Pes ice Gee No par 
Pitts U C & St Louis RR__----.100 


Pitts Coke & Chemical Co..No par 

*5 conv preferred_ No par 
Pitts Consolidation Coal Co... - 1 
edttrOru gts Puawitge Uv. af 











Pitts Pt Wayne & Chic By. 100 
TR  QUOIEE, ctnicdsiiweedcaas 100 
Pitts Piate Glass Co_....._....-10 
files OLicW @ Built... Wu pur 
Pittsburgh Steel Co... No par 
7% preferred class B_.....-. 100 
5% preferred class A.....-...100 
542% ist ser conv pr pfd__._100 
Pittsburgh & West Va_.....--.-- 100 
Pitts Young & Ash pfd____.-___ i100 
Pittston Ge, (FO Rei cctececkdnnone 1 
PROCITE: icidiecicehendadence ! 
i SE ee 7 
SIE GR GO cde wi ncck noone ” 
Pond Creek Pocahontas... No par 
Poor & Co class B._._---_-- No par 
Pressed Steel Car Co Inc__..-__.-. 1 
pT SRA “eal gt = RL ee ge 
Prociuer & Guimbie______ .=--NO par 
Pub Serv Corp of N J__-.---.- No par 
$5 preferred --No par 
6% preferred 100 
1% preferred__ 100 
8% preferred__ 100 





Pub Ser El & Gas pfd $5__._No par 
Pullman Inc. No par 
Pure Oil (The) No nar 

5% conv. preferred__....._..100 
Purity Bakeries Corp....-_.No par 


Q 


Quaker State Oil Ref Corp 


R 


Radio Corp of Amer___._.__ No par 

$3.50 conv ist preferred__._No = 
Hadio-Keith-Orp” 

6% conv preterred ES re. i060 
Ralston Purina Co 3%% pid_-.100 
Raybestos Manhattan_______No 7 
pO ge ee eee 








16 














$2 preferred et 35 
Reading Company 50 
4% non-cum lst preferred___-_- 50 
4% non-cum 2nd preferred.__.50 
Real Silk Hosiery. 5 
go, See ae es 100 
Reis (Robt) & Co ‘Ist DR swine 100 
Reliable Stores Corp__......No par 
Relianee BIG Wi cccccccconc wos 10 
Remington-Rand ................- 
Preferred with warrants._...__25 
oe a ee ae 1 
Republic Aviation Corp._______-_- 1 
Republic Steel Corp_........No par 
6% conv prior pfd ser A__---- 10¢ 
Revere Copper & Brass__....No par 
ey eg. ea 100 
Reynolds Oe No par 
542% conv preferred__.__-._-- 100 
Repnclds GHIGNESq<<ewccenenu<ccs 1 
Reynolds (R J) Tob class B__-.- 10 
EERE anccadnunabinmncmndn 10 
Preferred 3.60% series_____-- 100 
Bhetem Mis Cb. pandstcanecntaminn 1 
Richfield Oil Corp... -. No par 
Ritter Company ...<....<<- No par 
Roan Ante!spe Copper Mines-_-_....- 
Reval Typewritet.c..<incnssccscnane 1 
Ruberoid Co (The)_.---.-.- No par 
A See ae 5 
Rustless Iron & Steel Corp ea teceplal 4 
Gs hiseGlt $268 .... commen 
Safeway Bteres.....wca-s<o<escoe 5 
CE prelerred.......cnnsacusann 100 
Ravage Arms Corp._-.........- -- 5 
Schenlcy Distillers Corp__.---_ 2.50 
seott Paper OCo............. No par 
$4.50 preferred______....-- No par 
66 preferred... ~...ess No par 
Seaboard Air Line ctfs w i_.No par 
5‘ce preferred series A w i____100 
Seabouid Oil Co ao! Del_.--._ No pur 
SERRATE DOOD ce cd cine nnesiemnts f 
Sears Roebuck & Co.__._____No par 
Serve) Inc common ........_.........~ 1 
$4.50 preferred _..--.___-- No par 
Shamrock Oil & Gas_---------._. 1 
Sharon Steel Corp_...----.. No par 


$5 conv preferred.__.._.....No par 
Sharpe & Dohme-_.---......No par 
$3.50 conv pref ser A_....No par 


Shattuck (Frank G)-~~-~-.--- No par 
Sheaffer (W A) Pen Co----- No par 
Shell Union Oil 15 





Silver King Coalition Mines_______5 





Simmons Co o No par 
Simonds Saw & Steel_..-_...No par 
Sinclair Oil Corp....------- No 7 
eee Gl OO cet noun 15 
Sloss-Sheffield Steel & Iron___.20 

$1.20 preferred._-..._____ No par 


Smith (A O) Corp_......-______.10 
Smith & Corona Typewriter._No par 
Socony Vacuum Oil Co Inc__...__15 
South Am Gold & Platinum______.1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar___.__No gar 

8% preferred 100 
Southern California Edison._..__25 
Southern Natural Gas Co______7.50 
Southern Pacific Co_..._____ No par 











Range Since January 1 


Lowest 


$ per share 


56% July 24 
107% Sep 11 
14% Jan 20 
111 Mar 29 
44'2 Jan 2 
1l Jan 23 
25 Jan 2 
105 Sep 29 
118% Aug 20 
8% Mar 26 
85% Jan 15 
20*4 Dec 17 
15%4 Jan 31 
190 Jan 2 
39'2 Dec 17 
64e Jan 4 
842 Jan 2 
99 Mari10 
49 Y2 Mar 27 
68 Feb 20 
21 Jan 2 
198 Jun 9 
12%2 Jan 19 
74% Jan 27 
27% Dec 12 
1742 Jan 2 
24% Jan 3 
12% Jan 8 
165, Jan 22 
43 Dec 8 


Jan 4 


121% Jan 3 


er % Oct 8 
7% Jan 22 

"7 Jan 24 

106 May 4 
2342 Jan. 3 


1534 Jan 22 


= Jan 2 
8% Jan 15 
7" Mar 26 
91 Jan 2 
103. _ July 18 
33. Aug ll 
16 Mar 26 
34% Jan 2 


19% Jan 30 
43 Mar 5 
36%4 Jan 31 
11% Jan 22 
102% Oct 16 
69% July 26 
a7 ae 
2242 Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 

734 Aug 20 
1944 Jan 22 
102%2 Jan 4 


1142 Jan 16 
87'%2 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
3138 Jan 2 
374s Mar 13 
9933 Sep 21 
1642 Mar 27 
10% Jan 2 
16%, Jan 2 

6%3 Aug 7 
19% Apr 10 
33 Mar 26 
21 Sep 22 


17% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8% Mar 27 
4134 Aug 31 
x42%2 Feb 23 
109%, Nov 3 
108% May 1 
30% Oct 31 
6544 Oct 31 
22% Aug 21 
7 Mar 6 
35% Oct 23 
17% Mar 26 
10742 Oct 1 


7% Sep 26 
163% Jan 22 
78 Jan 3 
12% Mar 27 
74 May 15 
13% Jan. 23 
59 July 23 
24 Aug 21 


55@ Mar 26 
32% Jan 2 
30%2 Feb 2 
145% Aug 22 
41% Jan 2 
1538 Aug 9 
223g Jun 22 
4842 Jan 22 
29% July 27 
134% Jan 2 

veh 


203% Aug 20 


38% Jan 31 


— _ 


Highest 


Rangé for Previous 
Year 1944 


Lowest 


$ per share $ per share 


74 Sep 13 
113. Apr 6 
34% Dec 13 
124 Dec 6 
59 Dec 7 
35 Dec 6 
372 Nov 13 
10842 Feb 28 
126 Sep 28 
11%, Dec 3 
105 Dec 20 
23% Now 26 
25%, Dec 8 
205% July 9 
405% Dec 17 
12%, Dec 10 
15%4 Dec 10 
117 4%e Oct 17 
69% Jun 26 
91 Jun 26 
43% Jun 6 
1¢8 Jun 9 
22. Dec 3 
100% Nov 28 
30% Dec 3 

734 Dec 10 
33% Dec 11 
25% Dec 8 
26% Dec 10 

1 Dec 10 
6642 Nov 1 
272 Nov 10 
114% Dec 21 
125 Dec 19 
138 Nov 10 


x%148'% Nov 14 


118 Jan 
ber Oct 10 
442 Dec 8 


1123 ¥4 Nov 29. 


35 Nov 13 


2%4 Dee 11 


19% Dec 10 
90% Oct 8 
18% Dec 10 
14554 Dec 10 
111 Dec 8 
43% Dec 7 
25 Nov 7 
3842 Jun 8 


29% Mar 19 
50 Jun 16 
464% Dec 6 
28% Dec 6 
137 Jun 23 
143. Dec 14 
3154 Dec 6 
44%2 Dec 6 
36% Dec 10 
10242 Aug 10 
29 Dec 10 
185, Dec 6 
33%2 Dec 10 
115 Nov 13 
24%4 Oct 8 
110 Nov 21 
37 Dee 10 
117'2 Dee 12 
2333 Dec 12 
40 Oct 18 
4642 Nov 8 
10s Dec 13 


2614 Dec 11 
1834 Nov 23 
31. Bec 7 
11%, Dec 21 
2934 Nov 7 
48 Oct 26 
34 Dec 7 
30% Dec 11 


56 Nov 16 
28 Oct 23 
115% Mar 9 

4% Dec 10 
9434 Dec 17 
61% Nov 2 
11438 Jun 13 
113 Aug 2 
37 Dec 8 
71% Dec 15 
30% Nov 20 
14% Dec 10 
40 Nov 7 
245% Oct 18 
114 Jun 27 


21% Dec 21 
28 Dec 10 
100 Oct 17 
2542 Nov 7 
79 Va Nov 8 
2234 Nov 27 
70% Nov 9 
36% Dec 3 


12% Dec 10 
4652 Dec 3 
444% Nov 7 
21% Dec 11 
65% Dec 7 
2234 Dec 11 
24% Jun 5 


96 Dec 3 
40% Oct 16 
18% Dec 10 

:¢ 30 
36% Dec 8 
60% Dec 1 
180 Nov 29 
37 Nov 16 
245% Dec 11 
62 Nov 20 


11% Feb 
x98 Jan 
4242 Sep 
9 #£Apr 
23% Feb 
105% Nov 
7% Apr 
68% Feb 
11% Jan 
16442 Jan 
183 Apr 
4™% Jan 
6% Apr 
Sep 

45 Sen 
57% May 
11% Jan 
175 Nov 


8% Jan 
69 May 


16% Sep 
19% Jan 
8% Apr 
1142 Apr 


52% May 
13% Jan 
87% Jan 
96 Jan 
104% Jan 


19% Jan 


12% Jan 


8™% Apr 
68% Jan 
7% Apr 
85% Jan 
28% Jan 
12% Feb 
28 Feb 


15% Jan 
32% Jan 
27% Jan 
5% Jan 
90 Jan 
50% Jan 
115% Feb 
18 Feb 
14% Apr 
x83% Mar 
8% Apr 


16 Apr 
87 Jan 
6% Jan 
63 Jan 
10 Jan 
8542 Apr 
8% Jan 

Jan 
36 May 


13. «Jan 
8% Feb 
13. Jan 
5% Apr 
17% Jan 
25 Jan 


14% Jan 


27% May 
110% Jan 

1 Jan 
37% Mar 
109 Feb 
108 Jan 


20% Sep 
2% Jan 
16% Feb 
8 Dec 
13. May 
63% Jan 
11% Sep 
72 =Jan 
9% Jan 


4842 Jan 
20% Sep 


3 May 
245_ Apr 
23 Apr 
10% Feb 

Sep 
1342 Apr 
22 Jan 


Feb 
Apr 
Jan 
Jan 
Dec 
Jan 
Jan 
Apr 
Jan 
Jan 


—_—_—- 


Highest 
$ per share 


16% July 
117 Nov 
48% July 
14% July 
26 «July 
108 Dec 
10% Nov 
90 Nov 


“16% Aug 


99% Nov 
16 Aug 
21% July 
102% Dec 
12% July 
88 Dec 
16% Dec 
100 Dec 
15% July 
35% July 
395, Nov 


19% Oct 
11% July 
17% Dec 

9 Jun 
24% July 
34% July 


-- --~ 


23 ~Feb 


38% Dec 
115% Dee 

9% Dec 
45% Nov 
115 Nov 
110 Jan 


25% May 
8% Dec 
24% July 


9 Dec 
18% July 
78% July 
14% Mar 
76% Oct 
15% Oct 
614% Dec 
2842 Apr 


7% Dec 
3542 Sep 
31% Dec 
16 Dec 
42%, Jan 
18% Jan 
23% Jun 


54% Dec 
31% Dec 
14% July 

5% July 
21% Dec 


17% Aug 
43% Dee 


Se ee RP NO A EIT OIL A REE CONE RI AIR ETN 5 CONE EN EET EE GN ALE ALLTEL CTO RC: aN 
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Seturdav 
Dec. 15 
$ per share 
£92 
8454 


59 
84 
*92 
19% 
11%4 
18 
*88 te 
*43 \e 
3642 
*80 Le 
2134 
952 
58 Ye 
143 
*115 
*113 


482 


94 


19'% 


12 
18 


9142 
44 
37 


83 


22% 
95 %e 
584s 
143 
119 
114% 


485% 


“113% 114 


325% 332 
120 
135 
49's 
43 %e 
66 4a 
25% 
10642 
19% 


120 
*132 
49% 
427% 
6534 
25% 
*106 
18% 
*44 


43%, 44% 
*104% 105'% 
235, 235s 
26% 
21%2 
2074 


26% 
21% 
202 
315% 


18% 
*107 

*69 42 
*120 

852 


2142 


3134 
*127 
*37 
*41 
*54 


*375%4 
33°4 


*40 


12% 


1334 


12 


*18%4 


*108 
60 


10% 
*50% 


29 
1848 
5034 


31 
60% 
*16%4 
*102 
15 
6154 
13% 
*18% 
*59 
*111 


8% 
*53%% 
22% 
*105'2 10612 
48s 


*63 


222 


*73 
30 
10% 


15% 
*39\4 
*108 42 
4234 
5256 
*104 
147% 
#133 
51's 
*24% 


71% 

25 te 
160 
*112% 
*113% 


110%%4 


*112 
55 °- 

"178 > 
*38 

*112 
*97 


*33'2 34°%4 
ll7s5 
2573 
49, 


1134 
*25% 


45%! 


46 


32 


18%%4 
109 
70% 
121% 
834 
213, 
32438 
131 
37748 
42 
58 
38 
3344 
41 
13 


1334 
12 
18'2 
109 
60 
10‘e 
5012 
29 
18% 
5034 


31% 
60'2 
17 
104 
15 
6144 


14 


1834 
60'2 
112% 
838 
5534 
2278 


482 
64 


22% 


74 
30 


10's 
111% 1112 


16 


40 
109°4 
42%, 
53 
1044 
1544 
144 
51's 
25 


72% 
2542 
101 
114 


26% 26%, 
144% 14414 
110%, 
41% 41%. 
36% : 36% 
1116'2 

5532 
1188 


48% | 49 


27 


? 27% 
134413 13%4 


*783%4; 79 


17 
*50 
108 


17 
512 


110 
233% 2342 


*4i5—) 42 


*110° 
12% 





25 
"106% 
°25% 26° 


112 
1275 


4 


Dec. 17 
$ per share 


13" 


*111 


5342 
213% 


4638 
63 


20'2 
69 
*29 % 


*110%2 
15% 


*108'% 
40's 
*50 
*104 
1442 
*138 
51% 
23 


702 


00 
*112Y% 
*1133s 

26 

142 
111 
40'%, 


34 
*113% 
51% 
*175 
36 42 
*112 
°77 
*33 42 
10% 
25% 
4% 
4742 
26 


12% 
7858 
163% 
49 
105%4 
23 Ye 
41 
112 
115% 





23% 
106 
2342 








For footnotes see page 7091. 





7 
Dec. 18 
$ per share 
55% 57% 
83% 83% 
92142 9242 
19%, 19% 
1054 11% 
-# ad 
*€8'2 9142 
42 4212 
34%, 3542 
‘78 80 
20%, 2142 
85% 9542 
66'2 5642 
141 141 
115 115 
115 115 
47% 48% 
*113% 113% 
30 3142 
*115 118 
12842 12842 
4842 49% 
41% 42 
65% 6642 
245, 25 
*105%2 107% 
1758 «18% 
*41 44'2 
41 412 
105% 10542 
223% 22% 
244%, 2 
21%: 212 
1942 20 
30% 31 
17% 1758 
*105%— 109 
69% 71 
122 122 
8% 842 
19% 20% 
x30%4 313, 
124 194 
3642. 3742. 
40%. “4044 
*52 58 
3742 37% 
33% 33% 
39 39 Vs 
11% 12% 
13 13 
11% 11% 
17% 1734 
*109 109 ¥2 
59! 59°34 
9). 9% 
*49 497% 
28 2878 
1712) «1734 
*49 4934 
“60 61 
15% 16% 
*102 104 
14'4 14% 
*58 62 
1342 13% 
*18'%4 #19 
*57'42 59 
*111 112'2 
8% 9% 
$342 57 
21%. 22 
107 107 
46'2 47 
6344 64 
20's 2158 
69 c 
29 29 
9% 9% 
*110% ill 
15% 15% 
38 2854 
*108*2 109 
39%4 4054 
504s 50's 
*104 104! 2 
*13%_ 14%. 
*140 144 
51% 51% 
X223%4 2254 
70% 70% 
24% 2454 
99%, 100% 
*112% 114 
*113%@ 114% 
25%— 25% 
141 142 
112 112 
40% 407% 
3334 3454 
*112% 1133, 
52% 53% 
*175 180 
3542 36% 
*112 115 
pax «| 79%4 
33 3342 
ll 1153 
2544 2538 
4% 438 
47'4 47%e 
2556 26), 
124%, 13% 
‘ ‘ 
1634 17 
*48°, 50 
106 1061, 
23% 235% 
4144 423, 
*Ti1 lll‘, 
12 a2 
23% 24% 
10642 106'2 
24 


24% 


SALE PRICES 
Wednesday 
Dec. 19 
$ per share 
58 58 42 
84142 8442 
*92 93 
*19 1942 
il 11% 
1642 1642 
*B88'2 912 
*41% 42% 
35 3542 
79 79 
21 21% 
95% 954.4 
5658 57 
*139 145 
*115 119 
115% 115% 
4755 475% 
*113% 114 
305%, 3152 
*115% 117 
*127%2 131 
484, 4875 
41%. 424; 
65°, 6642 
24% 2434 
*106 106% 
x1842 1834 
"422. 4442 
41% 4242 
*104%2 105%e 
23% 23% 
25 25 
x21% -21% 
20 2034 
3033 31% 
17% 18 
*107 109 
70 72 
*122 12342 
812 85s 
19%, 2042 
31% 32 
126 126 
-3712. 3712 
*40 40}2 
*50 58 
3734 37% 
33% 33%2 
39% 40 
12% 12% 
*12% 13 
1l4%,. 11% 
17% 17% 
109 109 
59% 5934 
9%, 10% 
497%, 50 
28% 28% 
17% 17% 
50 50%2 
297, 29% 
60'2 6042 
*15% 164 
*102 104 
14144 142 
*58 60'2 
13 13 %e 
17°34 18 
58 59 
*111 11214 
9 9'o 
57 58 
22 22% 
*106 107 
48 4854 
63 63% 
21% 21'2 
6934 70% 
*28%_ 30 
9% 97% 
111 111% 
15% 15% 
x39 39% 
*107'4 109 
40'2 407%. 
50 5042 
*104 10412 
*14’_ 14% 
*137% 144 
X515g, 515% 
233% 233% 
71 71%, 
2454 24% 
99% 100 
114 114 
"114 114% 
25% 26% 
139% 142 
112 112% 
40% 4034 
35 3542 
113% 113% 
5234 53% 
*170 179 
*35 37 
*112 115 
*77 7934 
35 35 
1% 11% 
*25 by 25% 
438 41, 
48 48 
26 2615 
125% 125, 
78 79 
*16% 17 
50 50 
x10674 10676 
2344 2356 
4134 42% 
110 111 
12% . 123% 
241% 24% 
10614 107% 
*24% 2d 





Sales for 
the Week 


Shares 


7.500 
1.400 

10 
1,000 


19,200 


600 
20 
1,100 
5.900 
300 


10,000 


220 
1,30) 
3lu 
100 
150 


6,800 


25,900 


700 
2,100 
1,700 

100 
5,0C0 
8,500 
1,800 
5,900 

13,000 
1,900 


2,600 
200 
400 


5,100 
30 
2,500 
300 
600 


24,600 
2,000 
11,800 
110 
1,800 
3,000 


27,400 
2,100 
300 
12,000 
230 
3,900 
3,900 
2CO0 
18,400 
3.400 


700 
10 
800 
2,2C0 


2,100 
5,000 
6,700 

130 
7,700 
1,700 

860 
1,400 


18,000 
12,666 


200 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Southern Railway —--.<---- No par 
>» wonu-cum preferred______.100 
Mobiie & Ohio stk tr ctfs___.100 
Spalcing ':A G) & Bros Inec__... 1 
Opars- Withugton._.-..---. Nw pur 
Sea: & Cua... PSR Sera 1 
oo.5) preferred__......... No par 
Spencer Kellogg & Scns___-- No par 
Sderes Care (TRO) cnanwcnncunpose 1 
Snreet! Se BO ow entinbew init No par 
eide- Ste - CUR ccres oe cpt Gace eames 2 
Cov, 34.50 preferred____. No par 
“vag oil” ED Matin eo enctiehin sini ap teams tebe 1 
5% conv preferred.____..__.. 100 
Squibb 'E R) & Sons__------ No par 
$4 preferred__..-....----No Par, 
Standard Brends, Inc__----- No par 
$4.50 preferred _._ . ..NWo gar 
Standard G & E Co $4 pref__No par 
6 prior preie:red_..-.--- No par 
$7 prior preferred___._.-— No par 
Standard Oj) of Catif__..__. No par 
Standard Oi! 9! {.dtana______.__25 
Standard Ot) of New Jersey__.-__ 25 
Standard Oi] of Ohijo_._------~- 10 
3%"; preterred series A__---- 100 
Stenaara otee: 5) ting --.-----~-- i 
Starrett Co :The: L 8_..-__No por. 
Sterling Drug Inc common ici een abet 5 
Di TONE, CM ste Dem geen 100 
Rteanrt-Warner Corp._......--.-- 5 
Stokley-Van Camp Ine... .---.- 1 
5% prior preterred..._....-.. 20 
Stone & Webster__.........No par 
Studebaker Corp (The)---.--..-.-. 1 
Sun Chemical Corp_-.._.-..----1 
$4:50 series A emeseacier’ ™ par 
8an Oil Co_. No yar 
Class A pid (442% cum) -—-_--100 
Sunray Oil Corp___....----..-_-.-1 
Sunshine Mining Co _.- -...-.. 106 


Superheater Co (The)....._No par 
Superior Oil of Calif....._.....25 
Superior Steel —y aT 
Sutherlend Paper Co 
Sweets Co of Amer (Tine) ——-— ie 
Swift «a Co 











Swift International Ltd_.-..__-..-. 
Sylvania Elec Prod's Inc__._._No par 
Bymington Gould Corp_.......--. 1 
Talcott Inc (James) —_..._.______ __9 
Fee. Corp. ..-..........- 5 
Sn eke 5 
Tennessee Gas & Trans 5% pfd_100 
ro. Bs 25 
Temes Gull Prediucing. _.........-. . 
Texas Gulf Suiphur______-- No par 
Texas Pacific Coal & Oilj__-_-- out 
Texas Pacific Land Trust. _--.._.-_-_ 1 
Texas & Pacific Ry Co__--..--__ 100 
Thatcher Mfg Co... _--_... Nea par 

$3.60 cony preferred__--__ No par 
FN a iiis iced tite nines No par 

eT a ea 100 
Thermoid Co common_-_-__-...._--1 

$242 div conv preferred___.___ 50 
Third Avenue Transit Corp._No par 
cst (i‘ RO, el 25 
Thompson Products com_.- No par 

O%-. peetergee nos. nto. 100 
Thempson-Starrett Co __- ~~ No par 

$3.59 cum preferred__.._._..N« par 
Tide Water Associated Oil_... ..10 

$3.75 preferred _.._~- ..._No par 
Timken Detroit Axle... _ eae | 
Timken Relier Bearing ._..-. No par 
Transamerica Corp.___-_-....._-- 2 
Transcont'! & West Air Inc_.-_-_- $ 
Trausue & Williams St'l_....No par 
Tri-Continental Corp __-.-.--._--- 1 

$6. preferred____.....---.- No par 
Truax-Traer Corp_._.__---.- No par 
Tubire Raven Corp... .------.- baa 

4%4% preferred __.....-...-- 100 
20th Cen Fox FPilin Corp__-.No par 

$1.50 pr tferred____..-_..- No par 

$4.50 prior pte._......... No Par 
Trin Ste Panid Transit....Wn r-- 

Gil TRBRTTOE ae 100 

5% .ceny prior pfd........... 50 
Twin Coach Co one 
Underwood Corp —-----..--- No par 
Union Bag & as-is par 
Union a ge & Carb... oO par 
Unien El Co of Mo $6 pfd___No par 

Preferred $4.50 series_....No par 
Unten Oli of Califernia__........ 25 
Unien Pacific RR Co.__...--.._- 100 

4% non-cum preferred ipapmendeesil 100 
Union Tank Car___-__---_-- No par 
United Aircraft Corp_.-----:----- £ 

$% conv preferned__-...--.-~-- 106 
United Air Lines Inc___--~~-..-- 10 

4%% preterred ~.----------- 100 


Untted Biseuit Co__.-------No par 
5% conv prefe 


United Carbon Co_.. ..---. No par 
Tintted-Carr Fast Corp._--.-- No par 
United Ciger-Whelan Stores._~-30c 

Prior preferred —.....------.-- 20 
United Corporation___-_-_- -.— No par 

$3 preferred . ------------—No par 
United Drug Co____.------------ 5 
United Dyewood Corp_-_-_--------- s 

| EERE 100 
United Elettric Coal Cos_.....--- 5 
United Engineering & Fdy__------ 5 
Untied Fruit Co__._._---_-~ No par 


United Gas Improvement Co._.13% 
United Merch & Mfrs Inc com----1 


Oe MOTEOG ons os 108 
United FPanerboard.__-.-....-: 10 
U S & Foreign Secur_\----_ No par 

$4.50 preferred —_- _...NoO par 
U 8 Freight Co_____._-__.-.._No par 








Range Since January 1 


Lowest 

$ per share 
32%, Jan 22 
64'2 Jan 22 
80'2 Jan 5 
1152 Jan 24 

654 Mar 27 

7%, Jan 2 
80 Feb 2 
32 Mar 27 
27's Jan 24 
4742 Jan 12 
12%3 Mar 27 
7642 Jan 9 
37'2 Jan 10 
1092 July 3 
58 Jan 20 
1G7%4 July 27 


28 Jan 2 
lll'’2 Jan 2 

23%, Jan 2 
67'4 Jan 23 
7854 Jan 23 
38% Jan 2 
3358 Jan 2 
56 Jan 24 
1934 Aug 20 
10542 Dec 6 

9'2 Jan 22 
34 Aug 2 


18% Jan 2 


16%%4 Nov 30 
109 Dec 6 
57 Aug 13 
119'2 Oct 31 

5%, Aug 20 
10 Mar 9 
22 Aug 21 
79 Jan 3 
25 Jan 22 
31 Aug ll 
173g Jan 2 
307, Apr 6 
31'2 Mar 21 
29 Apr 8 

714 Jan 2 


‘, Jan 16 
be Jan 3 

1%, Jan 2 
sain July 26 
4°95, Jan 2? 

6%Jan 2 
36%2 Jan 2 
18% Aug 21 
1344 Jan 22 
3038 Jan 30 


orb 


14%, Mar 31 
44°, Mar 29 
8*, Apr 6 
x935%@ July 19 
9%. Mar 27 
5314 Juiy 24 


10‘% Aug 20 
13 Jan 3 
45 July 17 
106'% Oct 2 
445 Jan 2 
21 Jan 22 
165% Jan 2 
101 Sep 8 
34's Jan 22 
5u Apr 6 


10 Mar 26 
26 Jan 15 
18'3g Jan 2 
5 Jan 2 
103° Jan 13 
1044 Mar 22 
18%, Mar 28 
101'2 Jan 3 
26142 Mar 21 
34%, Mar 27 
102 May 22 
93, Jan 3 
112% Sep 20 
42 Oct 9 
1442 Jan 3 


58% Jan 3 
14% Jan 24 
78%2:Jan 24 


x110% Apr 27 


111% July 11, 
20%8 Jan 22 
109'4 Jan 25 
10034 Jan 24 
29 Aug 20 


25 Aug 20 


104 Sep 12 


314% Jan 22 
118 Jan 22 
22'2 Mar 22 
10934 May 25. 
€6 Jan 2 
2612 Feb 2 
734 July 20 
22 July 26 
1% Jan 2 
38%2Jan 2 
157s Jan 22 
9% Jan 5 
66 Jan 5 
1074°May 26 
33%2Jan 31 
89" Mar 9 
1334 Jan 20 
22 Mar 9 
106 4% Oct 19 
6% Mar 26 


115, Jan 24 
10348 Oct 2: 
16%8 Apr 20 


Highest 
$ per share 


60 Dee 14 
87%4 Dee 12 
93 Dec. 5 
21% Dec 10 
1234 Dec 10 
20 Dec 3 
95 Sep 14 
44%, Nov 8 
339 Dec 11 
83% Nov 16 
23% Dec 3 
992 Nev 16 
59% Dec 12 
14544 Dee 13 
115 Dec 10 
lilo Mes 2V 


492 Dec 12 
115% Aug 23 
33% Nov 19 
120 Dec 15 
132 Dec 14 
49% Dec 10 
445% Dec 7 
68% Nov 13 
27 Oct 18 
108 Nov 19 
20% Dec 1 
47. Dec: 3 
45 Oct 9 
106 Nov 26 
25% Dec 10 
28'4 Dec 10 
22 Oct 8 
24 Nov 27 
33°4 Dec 10 


185, Dec 8 
luy Py Vv 
73“ Nov 16 
127% Mar 24 

9% Dee lu 
2354 Dec 6 
32%, Dec 10 
137 Dec 3 
40 Dec 10 
4214 Dec 6 
62 Dec 5 
3973 Nov 20 
38745 Mav Y 
43% Nov 39 

1334 Dec il 


14 Dee li 
1344 Dec 6 
19'2 Dec 5 
119 Mt 
61', Dec 11 
10%, Dec 12 
51%3 Nov 1 
31%, Nov 16 
20'2 Jun 20 
55! 2 Nov 27 


31% Dec 15 
61l'e Dec 11 
18%. Dec 6 
104 Oct 15 
15% Dec 7 
64'2 Dec 7 
15% Mar 1 
19'!, Dec 10 
6642 Nov & 
1122 Nov 27 
9'2 Dec 19 
61%, Jun 18 
25 Dec 10 
1072 Nov 23 
§2 Dec 4 
66 Oct 1 


ry 


23 Dec 
79 Dec 
33. Dec 
107, Dec 
112% Dec 
1644 Dec 
40%, Dec 
109 Nov 
45%, Dec 
56 Dec 
106'» Jan 
16 Dee 
144 Nov 
5212 Dec 
255% Dec 


— 


Ne ro 
SOO TWO DKHIIOWrKOWR 


— ~~ 


717 Oct 19 
267% Oct 29 
102142 Dec 1 
117% Jan 23 


112'2 Dec 19 
4552 Noy 27 


385g Dec 11 
120° Dec 11 
6242 Dec 3 
200'2 Dec 3 
40 Dec 8 
114 Jan 6 
61%4 Dec 10 
35- Dec 19 
13, Bec 3 
2534 Nov 15 
5 Nov 13 
50°4 Nov 10 
293% Dec 4 
14%4 Jun 27 
88% Jun 27 


l7le Dec 3 
52'2 Dec 8 
120 Oct 15 
2: Nov 27 
45° Dec 21 
112 Nov 26 
137% Dee °7 





26% Dec 10 
107'2 Nov 20 
28 Nov 20 

















Range for Previous 
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a LOW AND SALE PRICES STOCKS Range for Previous 
Baturdav Monday Tuesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dec. 15 Dec. 17 Dec. 18 Dec. 19 Dec. 20 Dee. 21 the Week EXCHANGE Lowest Highest est 
$ per share $ per share $ per share $ per share $ per share $ per share Shares . Par $ per share $ per share $ per share $ per share 
113%4 i14 11134 114% 11134 111% 222: --243 113. 32 111% lll‘. 31606 06=6—8U 6 Gynt Gan... 20 77 Jan 22 115 Dee ll "3 Mar 88 Jun 
*194 200 *194 200 195 195 *194 200 “194 200 #194 200 20 ih ie. SEE 100 180'2 Jan 17 195% Oct 18 170 Jan 186 yo 
3144 31% 30 31 3C34 3034 31 31 *30'e 3144 “30% %31%4 800 U S Hoffman Mach Corp... .....5 135¢ Jan 17 “34% Nov 27 8% Jan 15% 
68% 68% 68 68 68 68 *68 70 “68 70 *68 70 130 5% % conv preferred_...__.____..50 50 Jan 17 70 Nov 27 42 Jan 51% Nov 
j 51% 51% 50 5134 eA 501, 49% 51 495% 49% 4942 50 2,600 U S Industrial Chemicals...._No par 3842 Jan 10 55% Dec 10 34% Apr 43% July 
11% 11% 11% 11% 10% ii 105% 11 10% 1042 10% 11 3,200 U S Leather Co No par 634 Mar 27 12% Dec 10 5 Jan 9 Dec 
373% 37% 36% 37% C5 5t— 37 36'2 36% 36% 37 *36% 37 i,300 Partic & conv cl A... No par 30% Mar 26 39 Dec 10 16% Jan 33% Dec 
1455 14% 13% 1452 13% 14 14*%— 14% 14% 14°% 14 142 13,300 U S Limes Co. 1 7% Jan 23 16% Dec 3 5% 9% Sep 
*11% 11% *11% 11% 11% 11% 1133 11% x11 11 710% 11 1,600 Preferred 10 9% Jan 2 11% Jun 11 8% Jan 10% Dec | 
535% 535, 52 53 *52 5234 52% 52% 52% 52% 52% 5234 1,300 U S Pipe & Foundry._......._._.20 35 Jan 2 57 Dee 5 30% Apr 37% Jun 
*64% 6614 *64% 65 *64% 65 623, 64 62%, G2%, *60 . 63 109 U 8 Playing Card Ce__....__._..10 46 ,Jan 2 67 Nov 21 40% Jan 48 Nov 
44% 44% 42% 43% 42% 42% 42% 42% 42 43% 41%4 42% 2,000 U & Plywoed Corp._......._._-.. 1 27% Jun 15 45 Dec 7 ce apne ee 
64% - 6% 55% «26% 5% «6% 6 6% 6 6% 6 6%, 17,800 - 30 § Realty & Impt_....__ -No ee 2% Mar * 7% Dec 10 1 Feb 4% Dee | 
68 69 6656 68 6642 6712 67% 6742 67% 67% 66% 67% 12,300 JU S&S Rubber Co 51% Jan 73% Oct 19 40 Feb A day 4 
*170% 173 175 175 174 174% 173% 174 173. s-:173%2 7170 «8174 1,300 86% non-eum Ist Rreferred_——i00 144% Jan : 176 Oct 18 130s Jan 150 
12% 3 693% 70 70 10". 70% 704 6934 70% 70% 72% 3,000 U S Smelting Ref & Min__-._..-. 52 Jan 2 77% Dec 3 48% Dec 61% July 
"85% BT *85% 87 *85% 87 87 87 “¥542 87 *85Y2 87 100 Preferred at 72 Jani8 89 Oct 18 68 May 78 fn : 
815 82% 79% 81 79% 8134 81 81¥ 79%e 8054 79% 807 26.200 U 8 Steel Corp No par 58% Jan 24 8534 Dec 10 50% Apr 63% q 
‘ 151 151 #151 15112 1512 152 153. 1534 152 152 15I*%4 152 1,400 Preferred --100 13542 Jan 2 160 Nov 7 x119% Jan 136% Dec — 
2934 2934 2834 29% *28% 28% 2812 2834 27% 2854 28 28% 3,00@ U S Tobacco Co No par 23% Aug 7 32 Nov 10 22 May 27% Aug 
‘ *50 5242 50 50 *50 52% *50 52% *50 522 50 52! 90 7% non-cum preferred_.__.._- 25 46 Sep 5 5094 Dec 8 44% Apr 48% Dec 
8% BY, 7% 8% 1% 7% 72 Tt 732 7%% Te 742 3,900 United Stevkyards DP onan) 4 Jan 24 8% Dec 6 2% Jan 4% Nov 
13% 13% 11% 13% 12% 13% 13% 135% 13% 13% 13 13% 15,300 United Stores class A 4% Jan 23 16%—@ Dec 6 2% Apr 5% Oct 
*210 115 *111 «6116 “111% 116 *110 115 71130116 “933. . 115 eon $6 conv preferred________ No — 9842 Jan 5 121% Dec 11 76 Jan 106% Dec — 
23%, 235% *23 23% 22% 22% 2242 22% 22% 2242 *22 224 600 Universal-Cyclops Steel Corp_____-_ 1 16 Jan 2 25 Dec 10 14% Jan 18% July 
*8% B 8% 83% 8% 8% 8'2 Bl2 85 = 858 *B8% 812 1,400 Universal Laboratories Inc___.___ 1 5%— Jan 2 9 Dec 3 3% Jan 6 July 
*50 52 *50 52 *50 51% *5012 Sl% *50 52 "48 52 aie Preferred No par 39 Jan 5 52 Dec 7 1 Jan 41% 
°98 99 98'% 98% $754 987% 98 98 99 100 101+ =102 190 Universal Leaf Tob....._... No par 75% Jan 24 102 Dec 21 66 Apr 81% 
*1967%% 200 19674 1967% *195 197'2 *195 19714 195 195 *191 196 40 8% preferred___ 10 178 Mar 27 200 Nov 16 162 Mar 176 
45 45 41 4434 42 437% 43% 4334 4234 434% 42 42%, 7,000 Universal Pictures Co Inc___-_ -- 1 2334 Aug 21 4812 Dec 10 pc ieee ek 
32 32 30 31% 30%% 314 31% 31% 30%; 31)! 30% 31 4,200 Vanadium. Corp of Am__..._No par 21'2 Jan 2 34% 10 17% Jan 
*21 2134 20 21 19%% 205 21 21 19%, 19% 719% 21 300 Van Norman Co_.............. 2.50 13. Mar 27 223% Dec 11 9% Jan 14% Nov 
"4842 49'2 48 468 438 48 48 48 47 48 °46 47 300 Van Raalte Co Inc. ....._..___._ 10 32 Jan 22 50°2 Nov 9 28 Oct Sep 
23% 23° 21% 227% 2142 233 2234 23 223—8 2254 22 3338 7,000 Vertientes-Camaguey Sugar Co_6% 13's Apr 6 24% Dec 11 12% May 16 Dec. 
70 70 69 69 *64 68! *64 6834 64 683 “64 68 200 Vick Chemical Co 5 4834 May 22 "1 Nov 9 41% Jan 51 Oct 
*103 : *103 *103 - *103 103 “ 7103 110 F Ue Vicks Shreve & Pac Ry.....- __- 100 86'2 Mar26 103 Nov 30 63% Jan Dec 
*103%2 _- 71032 "103% ; 1032 ms 103) : “103% 110 sides 5% non-cum preferred_______ 100 90'2 Jan 20 103 Dec 6 70 Feb 85% July 
"4442 462 4434 45 44% 45} 4412 444% x44 44 4232 43), 1.600 Victor Chemical Works......_.... 5 2444 Jan 8 4514 Dec 14 21% Jan 25% Aug 
. 7% 38672 6% 7% 6% 7 7 7% 733 758 7% 7% 6,100 Va-Carolina Chemical --.._ No par 3% Mar 27 8'2 Dec 4 3% 5% Mar 
ty 79 79 76 77 i772 78 79'2 79% T7'2 78% 77 78 1,100 6% div partic goa Ree aeons en 59% Jan 9 81 Dec 11 50 62% July 
122 122 *121 122 *121 122 12144 121% 121 122 121 121 80 Va El & Pow $5 pref______.__ 118 Sepi14 124 Nov 13 113% Jun 120 Aug 
#75 80 *76 80 *76 80 80 81 83 83 ‘32 83 70 Va Iron Coal & Coke . 5% pid-2-100 57 Jan 22 83 Dec 20 8% Feb 63 Nov 
513, 513 514— 515s 49 513% 49 49% 487% 4954 49 49 2.200 Virginian Ry Co 25 45% Jan 25 55 Nov 21 37 Jan 
*40}2 41 40'2 40%2 40% 41 4012 4042 40! 41 *393 402 600 6% preferred 25 3612 Jan 16 4342 Nov 23 33 Apr 38% Nov 
“161 161 ea “161 — 161 =e 161 161 ‘ conn Vulcan Detinning Co__...___.__100 120 Mar 2 165 Dec 10 102 Jan 125 Oct 
165 175 173 173 *165 175 "165 175 165 175 165 175 60 Preferred 100 145 Mar 5 173. Dec 17 149 Feb 155 July 
75% T5'e 72% 72% T2V_ - 72% 7 7 7234 75 75 75 500 Wabash RR 412% preferred__..100 64 Sep 17 78 #=\Nov 19 40 Jan 68 Dec 
193g 19'2 18% 19% 19’, 19% 19% 19%% x18°, 19 *18 183 2,000 Waldorf System__...__-...._ No par 135, Jan 10 20 Dec 4 10% Jan 14% Dec 
41 4l1'2 41 41 40%5 40%, *40 4034 391, 40%, 39%2 3932 300 Walgreen Co. No par 3012 Jan 24 42 Dec 7 26% Apr 31% Dec 
10742 109 “107 + «109 107 += 109 ‘107 109 ~°107 109 "107 #109 Bes 4% preferred 100 105 Aug 21. 110%2Sep 28 x105 Nov 108% Nov 
100 100 9512 100 96 9712 98 99 96 98 96 1M% 3,300 Walker (Hiram) G & W-.--.-No par 6112 Mar27 100 Dec 14 48 Feb 68 Nov 
“1934 197% 19%, 19734 19%4 19% 1974 19% 19%, 197% "1934 197, 600 Div redeem preferred__....No par 19 Sep 15 201% Feb 24 17% Jan x20 Nov 
135% 1344 12% 1358 1253 133% 13 13% 13 13°48 12% 13 11,500 Walworth Co No as 834 Jan 2 1473 Dec 7% Jan 10% Jun 
14% 15 x14%m 1444 137% 14 1414 14% 1493 143, 14% 1434 5.200 Ward Baking Co new _.-.-_..___-_ 834 Oct 2 16% Dec 6 pa Lenka cone? Ci aia 
105% 105'2 x1034% 103'4 x103 103% 103 103 103%s8 103%. 103%2 10422 360 G46 % MPOTHRTOR Wc cncwcnus io0 9134 Oct 2 10542 Dec 15 <> — ae 
32% 3278 30'%4 32 30! 32 32 324% 314@ 32 3658 31% 35,100 Warner Bros Pictures_....._____- 5 13. Mar 26 3534 Dec 8 11% Apr 15 July 
45 47 44 46 44 46 44 47 °44 46 44 44 100 Warren FPdy & Pipe_...._- No par 2912 Apr 9 50 Dec 6 22% Feb 36 Dec 
197% 203% 1912 20 19! 1978 195, 26% 193% 195, 20 20 1.500 Warren Petroleum Corp_______.__ 5 1434 Aug 21 213g Nov 5 eo ill 
31l4e 31's 30'2 31! 30'2 30% 3042 31 30}. 3042 31 31 1,060 Washington Gas Lt Co._.._No on 2414 Jan 2 ae. Bee 3 22% Apr 25 Aug 
32 32 30%, 31%. 30 30 3034 30% 30's 30%4 29% 29%4 2,100 Waukesha Motor Co 20 Mar 26 3334 Dec 8 15% Apr 22% Dec 
4512 452 45 45 *44 45 x45 45 42 4315 ~ 42 42 1,200 Wayne Pump Se EE NRE 307g Jan 3 4742 Dec 5 3 Jan 31% Dec 
"15% 1544 1334 15's 14%, 141% 1442 14% 14 1434 14% 14% 5,980 Webster Tebacco Inc..._......._ > 9 Mayi10 16%g Dec 7 6% Jan 10% July 
°35 3642 35 36 35 35 3442 35% =3415 35% 3434 3434 1,500 Wesson Oil & Snowdrift_..___ No par 24 Jan 2 38% Nov 21 22% Jan 25% Jun 
88 88 8678 867% 8634 88 88 88 "86 88! 4 86 88 ha 300 $4 conv preferred__.......No par 8412 Apr 12 8942 Nov 2 77 Jan 8542 Dec 
34% 3534 33 34% 33 34'% 34 34% 33'2 34 33 3374 6,300 West Indies Sugar Corp._.. _.... 1 235s Mar 26 Ps Nov 28 18% Feb 28 Dec 
111% 111% 111% lll‘. lll 112 112 112 lil 113%%4 *113 113% 50 West Penn Electric class A_._No par 100'2 Jan 8 314 Nov 16 83 Jan 102% Dec 
°117 1182 117 117 *117 118? *237 118% 11614 1182 116% 118 10 7% preferred 100 10934 Jan 26 118% Oct 15 96% Feb 113 Dec 
i «© 133 111% 111% 233. 2333 112 “3s tit: i $41..:. 132 340 6% preferred 100 101 Jan 8 112 Dec 20 85% Apr 103. Dec 
*118 11834 *118%4 119 118'4 118! 117%2 118% 117'2 118 118 118 90 West Penn Power 44%2% pfd_._.100 11334 Sep 7 118% Dec 10 113% Apr 118% Sep 
33 38'8 3734 38° 3634 37'% 3758 37% 3732 37%, *35° 375% 1,700 West Va Puip & Pap Co___._No par 2234 Mar 21 40 Dec 6 16% Jan 28 July 
112% 113 112%% 112! 11142 112: 11242 112% 112%, 1147, 112% 11474 180 6% preferred 100 106 Jan 10 115 Dec 1 103. Feb 110 Dec 
3874 38%4 37 37% 37 38% 38 38 37 37 37 37 1,400 Western Air Lines, Inc. _-----..- 1714 Mar 27 40'2 Dec 4 ‘oui an estat aaa 
60 60 59 60438 *59 5942 5912 59% 59 5934 58%4 59 2,600 Western Auto Supply Co__..__.- i0 3234 Jan 13 61 Dec 12 26% Apr 37% Dec 
12% 124% 105% 113% 11 115g 1142 12 1l 115, 11% 11142 13.600 Western Maryland Ry ----.-.100 4% Jan 22 14% Jun 18 3% Jan 6% July 
30% 32 29 31% 291% 29% 30 30 2842 242 28% 28}: 2,480 4% non-cum 2nd preferred__.100 oe Feb 2 3734 Jun 18 7% Jan 16% July 
52 5232 5042 50% 50 50 5074 50%4 4914 50 49 52 1,700 Western Pacific RR com__No par %Jan 2 57% July 10 29% Dec 
“B72 8942 88 8942 ‘867, 88 87 87% 8714 88 88% 883, 1,300 Preferred series Avi... ___ 100 Heth Jan 2 92 Jun 27 65 Dec 66% Dec 
*52% 53% 51% 52%2 51 52% 52 53 513% 57s 51% 53% 8,100 Western Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% July 
*31 33 *30'2 33 *30 32 *31 sh *3042 32 31% 33 Si Class B ----No par 26% Jan 6 35 Oct 15 22% Jan 31% July 
36% 36% 35 3614 35 3536 35% 35% 3558 35% 35 355% 6, Westinghouse Air Brake_-____ No par 27% July 18 3642 Dec 17 21 #£Apr 314% Dec 
36% 3612 351% 36% 35% 36 3552 36% 3542 35% 35% 3542 26,800 Westinghouse Electric Corp______ 50 31% Aug 7 37% May 17 geen: tetian PRR he eS 
44% 4444 434, 44 "44 4412 42). 44 42'2 435, 42% 4344 670 Preferred on 12% 37% May 12 50% May 17 * navel ones a 
44%, 44% 4342 432 43 43 *43 43 2 4242 4374 43% 4342 700 Weston Elec Instrument __.___ 12.50 30°%4 July 26 4542 Dec 10 29% Dec 36% Dec 
40 40 *39 3912 *39'5 40% 3942 39% 40 40 "38% 3934 500 Westvaco Chlorine Prod.....No Par 277—8 Feb 3 43 Dec 1l 25% Jan 32 July 
"104% 105% 10514 10544 *10442 105 104'2 105 105 105 104% 10412 160 $3.75 preferred _-..__..._._._NO par 100 Oct 31 10514 Dec 17 ~— Pies pass mmeet 
a 
*7 75 *70 7 “7 73 “70 75 "6944 7 "69% 75 aaa Wheeling & Lake Erie saan” * + 64 Jan 19 78 Feb 19 59% Feb 77 + # July 
“10672 108 10512 108 ‘106 §=108 "104 107 104 107 7105 4 §=8107 ae 5%2% conv preferred________. 100 101% Aug 21 107'2 Jan 15 “97% Jan 104% Aug 
*44% 45 4342 44% 4412 44%2 44'2 45% 44 44), 44% 45 2,300 Wheeling Steel Corp___-_..._. No par 3138 Jan 24 4742 Dec 10 20% Feb 32% Dec 
*100 101 100 100% 100 1005 100 100% “100 100%, 100% 101 470 $5 conv prior préf.._......No par 87¥2 Jan 24 103 Oct 15 66% Jan 92% Dec 
*293%4 30% *2912 30 29 29 2844 28% 284% 29 28 29 300 White Dental Mfg ‘The S 8)___-..20 215g Jan 9 31% Dec 10 18 Feb 22 July 
41 41 39 39% 3914 393% 3934 40% 39%2 40 39 3914 3.900 White Motor Co_......-..........] 26% Jan 22 47% Dec 6 20 Feb 29% July 
1634 16% 15% 16% 1558 15% 1638 16% 1578 16553 15% 15's 3,400 White Sewing Mach Corp.___-_ .__ 1 8%8 Jan 3 18 Dec 6 5 Jan 9% July 
*88 89 *88 89 88 89 88 88 88 &8 874% 88 80 $4.conv preferred__......No par 83% Jan 15 94 Jun 15 x64%2 Jan 8742 Oct 
‘34% 35 3442 34% *32'2 34! *33 34% "SS 0 *33 34 106 Prior preferred 20 30 Jan 23 35 Oct 17 24 =Jan 31% Dec 
11% 11% 10% 1042 10'2 10% 10°s8 10% 10% 1042 “10 ll‘s 2.000 Wilcox Ot] Co -+5 67% Mar 26 12 Dec 10 4% Jan 9% Apr 
22% 2344 21% 22% 215 223% 22 22% 2134 22% 21% 217s 17,606 Willys-Overland Motors._..._- ~~ le 16% Mar 26 26% Jun 25 6 Feb 20% July 
18% 19 18% . 18%, 18 18% 18% 18% 17°%4 138 17% 18 11,700 Wilson & Co Inc.__...-.....No par 1032 Jan 2 197% Nov 19 8 Jan 11% July 
100% 1002 100% 100% 100%2 10044 10138 101% 1011 1012 101% 10153 3.700 $6 preferred No vd 97% Jan 15 103% July 12 80% Jan 99% Nov 
22 22 21% 21% 2i%4 21% 20% 20% *20 21 *20% 2142 800 Wilson-Jones Co __ 1342 Jan 2 22 Dec 10 10% Jan 14% July 
*137% _- *137% *137% = _- i “138 ante 7138 ee pee Wisconsin El Pow | 7 Ca 6% pta-—i00 128 Jan 30 138%4 Dec 14 123. Sep 125 Sep 
*34% 3712 *34% 37% 34% 351% *35 37 35% 35% *35 36 400 Woodward Iron Co. 221% Jan 30 37 Nov 7 19% Apr 24 July 
49% 504s 49 497% 49% 49% 49% 49% 49'2 50 49% 497% 9,400 Woolworth (F W) Co___-._..____ ie 405s Jan 24 50% Dec 6 36% Jan 44% Oct . 
6442 64%2 61 6342 62 6214 62% 62% 6134 6154 61% 62's 2,000 Worthington P & M (Del) ...No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
*94 97% *93%4 97% *9412 97 “9442 97 “94 96 *G4lo 97 aa Prior pfd 44% series___...._ 100 79 Jan 3 100 Nov 1 47% Jan 82% Nov 
*95 9% 95 95 *9334 9612 *94 96 "94 9634 *94 96 roc Prior pfd 44%2% Conv series___100 80 Jan 5 100% Nov 13 49 Jan 84 Nov 
*91 94 91 91 91 95 *91 95 91 91 *91 95> 38 t Aeronautical____....No par 75 Jan 24 110 Nov 19 69% Jun 91% Dec 
*79% 81 9% 79% “ 80 *79 80 79 79 *77 792 200 Wrigiey “Wm tr ‘Tiel) No ga*® 691% Mar 9 84 Oct 15 568 Apr 74%. Nov 
22% 2254 21 223% 2133 21% 2153 22 : 21354 .22 21% 21%. 2,600 Wyandotte Worsted Co__. Bor 13. Jan 22 2334 Dec 7 13. ‘~Dec 14 Deo 
f 4642 4642 45% 46% °46 47 46 47% 746 47 457% 800 Yale & Towne Mfg: GCo__......__35 3234 Jan 24 47% Dec 11 27% Mar 36% July 
23% 23% 21% 23% 21% 223% 2244 22% 22 22% 22 22%8 4.800 York Corp. 1 13% Jan 13 24%, Oct 9 9% Apr 15% 
29% 29% 28% 29 2734 27% 28 28 Y% 27% 27% 275% 286% 1,900 Young Spring & Wire__.._..No par 19% Jan 17 31% Dec 12 14% Jan 20% 
68 68 65% 67% G% 66% 66% 67 664 66% 65% 66%. 4,80@. Yeungstown Sheet & Tube..No par 39148 Jan 22 70% Dec 10 33% Apr 42% July 
26 26% 24% 25% 245, 25 2 425% 25% 25%2 25 25 5,108 Deoor.....No par 20 Mar26 27% Sep 19 13 (Jan 20% Deo 
*41% 425% 40 41% 39% 40% 405% 40% 40 40% 39% 40 3,600 Zenith Radio Oorp_—_——.- 0 34% July 26 4412 Dec 8 33% Jan 44% July 
11% 11% 10% 11% 10%4 11 11 11% 1r. «11% 11 11% 9,900  Snonite Products Corp. wa 5% Jan 2 12%Dec 4 3% Jan 6% July 
*Bid and esked prices: no sales on this day tin ceceivership a Deferred delivery 1 New Stock “eeb sale s Special sales. wd When distributed. x-Ex-dividends y Ex-rights 
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» New York Stock Exchange 
WEEKLY - YEARLY 


for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, aniess tney are she only transactions of 
are shown in a footnote in the week in which they occur. No sccount is taken of such sales in computing the range for the year 


The italic ietters in the column headed “Interest Period’ indicate in each case the month when the »onds mature. 
RANGE FOR WEEK ENDING DECEMBER 21 


NOTICE—Prices are “and interest’”—except 
the weck, anc when outside of the regular weekly range 
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cones Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange or Friday’s Bonds Range Since New York Stock Excharge Interest Last or Friday’s Bonds Range Since 
= Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January | 
i Be aie a gn is ae gee a spanks (Continued) — - Low... Bigh 
Treasury 4%s.-------------- 1947-1953 4-0 $386.7 108.8 aaaah, can at 378 Series No. 17----.---------- ius 63 G3 4 59 = 667 
3% adh ORT M-S 100.22 100.24 . ° * *6g2u 741 ‘ > 
Treasury 3% uM +7 3%s Series No. 18_......-.-.-..- —_ wee 62% 64'2 51% 68 
Treasury 3%ss_------------~-- 1946-1949 J-D 101.5 101.7 101.14 103.20 , , 4 e 6 
3: OM 1949-1952 J-D *103.24 108.25 ae i Cats 3 %48 Series No, 19------------- —_ = 63 P 63 1 5134 66 
Treasury ep acy cele mania Si 1346-1348 1-D °101.3 1015 103.19 103.19 Se ee. te, 80. — -<- °62'2 642 51% 66 
Treasury 3s_---~------------ 1951-1953 M-S °1114 1116 111.-:111.27 3448 Series No, 21-__-----~------- --- 63 64 7 52 66% 
Treasury eer ets 1955-1960 M-S ©114.13 114.15 112.17 114.10 SS Bers Ne. 33.---—--------—— ane ss ° 51% 67% 
Treasury Bas “1948-1951 MS °104.8 104.10 105.14 106.11 3%s Series No, 23_---~---~----~- --- 63 63 1 51%8 68 
ke maple 2345 PEE 1951-1954 J-D *109.11 109.13 108.27 110.15 o%4s Serics No, 24-------_..------ --- *62'%2 64% 5142 68 
Treasury o%8 aaa dirtbe eco mt met 1956-1959 M-S °104.18 104.20 172.10 113.20 3%4s Series No. 25_------~-..--~-- ane 621% 62'2 62'2 2 515— 67 
Treasury etes eee eae nna 1958-1963 J-D °115.5 115.7 112.21 113.30 3445 Series NO. 26.......--..---. <= --- *62'2 641% 52 65% 
Treasury ete eee 1960-1963 J-D 116.24 116.26 113.2 116.16 3%s Series No. 27... -.-------.—. --- *62'2 642 51%4 68 
ee M-S °104.15 104.17 ah Ty ce a pan man mane a ce 
ih RED 1949-1953 J-D *106.8 106.10 106.6 107.15 2 onl pj nll Ager aaa crea sm oai2 G4te 52% 67 
Treasury 2's penance ssntinnt 1950-1952 M-S *1078 107.10 106.28 107.25 3%s Series No. 30..---------.-_- --- *62'2 64 53 68 
Treasury 2'2s.-------- 1 V 
weeaee i RN 1952-1954 -M-S *106.24 106.26 105.19 105.24 Brisbane (City) s f 5s_----------- 1957 M-S *102% 97'2 103% 
asury 2'2s_------- 1956-1958 MS °109 109 2 107.1 108.15 Sinking fund gold 5s__._________1958 F-A 102% 102% 1027% 2 9542 10312 
a outs ele Oe OIE 1962-1967 J-D 2103 103.2 100.28 103.4 B escempe gy A nee “on ~~ tates 1950 J-D *102%4 . * 100's 103% 
Serene Teer 4 ® 3 vty ’ 102.17 uenos res rovince of)— 
—...... june iseai969 «| J-D “1024 1024 i loo.17 1028 46s stamped___ 1981-8 “95110 . 9 95 
Treasury ou ---------- Dec. 1964-1969 5-D °101.29 101.31 100.15 102.7 External s f 4%-4%s___________ 1977 M-S 91 91%% 7 80'2 94'% 
es oa paren Sane cee u-8 101.22 101.30 7 100.10 102.2 Refunding s f 4%-4!es________- 1976 F-A $4 94 4 80%—3 94% 
anes 948 -_-----—___—- 1966-1971  M-S °101.20 101.22 _. 100.18 102.3 thee fhe gr Bide 2 ppeamampmmnmmaae EE A taal ~ . ae 
sate June 1967-1972 J-D 160.30 101.8 11 100.20 101.24 External s f 444-4%4s-_________- 1979 M-N °94 96 83 97% 
Treasury 2%S--------- 967.1972 r pid ie 13 100.30 107.28 3% external s f $ bonds______._1984 J-J 7444 83 63 83 
Treasury 2%s_-..------ Sept yt ie At = 107.28 + ha a3 (tae as 1688 Canada ‘Dom of) 30-yr 4s________.1960 A-O 110'2 110%4 4 109% 111% 
peaneusy Siss----~------N0e SARI tee. I} siiea the te > Jea.88 10736 25-year 3%s__- 4 1961 J-J r112 110%4r112 29° 106'2 111%, 
Treasury ae ~-------------- 1952-1955 -D £105.13 105 15 . ; eS J-J 104 104 3 1025, 106% 
| > apt we 1954-1956 J-D *108.31 109.1 108.21 108.21 2 eee Jan 15 1948 J-J "10144 10144 101‘, 10234 
> rammed ee. cco aaee 1956-1959 M-S 105 105 23 100.27 105.1 2 Sper erroewateeedainins Jan 15 1953 ow 383 . 103;'5 105% 
te ARS 3 ym June 19£9-1962 J-D 160.17 160.19 8 100.15 101.12 OE yr =p arrose eaten Jan 15 1958 Jud "203 103% 103 105 2 
Treasury 2¥48-- Dee 1989-1962 ok 100.18. 100.27 20 100.18 100.27 4Carisbad ‘Citys 8s______________1voe J-J *39 = «65 ee . 
> coegcend pepe xi 1947 = J-D °102.14 102.16 “102.26 103.28 Chile (Rep) External s f 7s____1943 M-N 22%, 22%, 2 185% 2234 
Steamety 26............ haar 1008-1000 M-S 102.2 102.4 102.3 102.9 uuen dee ee oo yer os eee : es 
Treasury 2s--.---------- Dec 1948-1950 J-D *1€3.13 103.15 104.24 104.24 44 nking fund 6s._____1960 A-O 22 224 2 18'2 24%% 
mas + Pac. Jun 1949-1951 J-D *103 103.2 102.20 102.27 AE 3s assented -————_- —____-___._ 1960 4 21% ie 22% a7 17% 25 
Treasury 28-—---- _____Sep 1949-1951 M-S *103.4 103.6 102.26 102.26 met sinking fund 6s____- Feb 196! F-A 22 22 aa . 18%— 24% 
Treasury 28202---......-Dec 1949-1951 J-D 103.5 103.5 5 101.29 103.5 An ERNE monn nnn Feb 1961 va ate 35% 32 + 17%_ 2478 
' ea March 1950-1953 M-S *103.10 103.12 100.25 103.8 ee eS £ 6s_-----. Jan 194; J-J od 22 22!2 15 1812 25% 
Treasury 2s__--------- a ° ee : “4 . 46s assented -.._.._..._.Jan 1961 J-J 21%, 21% 21 60 173 25 
Treasury 2s__....------ Sept pe athe M-S 103.16 103.16 10 102.10 103.16 SExtl sinking fund 6s______. Sep 196: M-S 22 181, 24 
Treasury 28 ---------------- ieee ms —r oe 2 bo aa O6s assented___________ Sep 1963 M-S 21%, 23 y 17%, 2434 
Treasury 28._----—--- spite -198 : °104. ; 3.1 103. Arxternal sinking fund 6s... 1962 A-O z B35, 037 
Preasury 2s.......--- June 15 1952-1954 J-D *104.6 104.8 100.17 104.4 sar 1962 A-O 21'4 21! ,) 28 +g ++ 
Treasury pea Dec 15 1952-1954 J-D 104.6 104.6 10 100.13 104.6 OExt 1 ki . = 17 4 -4'5 
Treusury 2s 1953-1959  J-D °106.27 106.29 106.12 106.12 Ae oe re tras =H coat eect 
: ssa tea fe (106.1 + com> Satur AG« avsenteg. os 1963 M-N 21% 21%, 223, 12 1734 245, 
Treasury 1%s-----------June 1980 nD 101.21 101.23 - py A 101.19 AChile Mortgage Bank 6%s_______ 1957 J-D 21% 2144 10 18 217 
Treasury 1%8 -.~.---..--...._-- 101.17 191.18 154 “20 A6'es assented.______ ___ ee 1957 J-D 20 0 20'4 16 17% 233, 
ASinking fund 6%s_____..______ 1961 J-D 21 21 lL 18 211 
NewYork City So ge eee 1981 J-D 20! 201, fi 17! 291, 
frunsit Unification Issue— 4Guaranteed sink fund 6s______ 1961 A-O ‘ 21 : 138 * 3215 . 
3% Corporate Atock.-—------ —1980 119% 11954 58 112% 122 CGE ROC airtime: aneiiy 1961 4-O 20's 20% r 17% 22 
AGuaranteed sink fund 6s_...___1962 M-N 17% 997 
"| * ia 1962 M-N 20 20 20's 13 17% 223 
_ 4Chilean Cong Munic 7s----______ 1960 M-S 173, 2015 
A ee ee 1960 M-S 194% 20 8 16% 22! 
AChinese (Hukuang Ry) 58_______ 198) J-D 31% = 31%] 312 5 26 39%, 
Colombia (Republic of)— 
e a i fh. see Oct 1963 A-O 81 81 3 6834 861 
3. a ee Jan 1961 J-J B8l'2 Ble 10 69 311 
orel ecurl 1es 3s external s f $ bonds________. 1970 A-O 59% 59 59 2 15 48%, 59, 
“Colombia Mtge Bank 6%s__.____1947 A-O 51 51 1 41%2 51 
ASinking fund 7s of 1926______ 1946 M-N 51 51 51 2 4142 51 
. 4 Sinking fund 7s of 1927_______ 1947 F-A 51 51 2 42 51 
Conenhagen (City) S5s_....-_.____ 1952 J-D 9642 94 9642 30 7254 961% 
WERTHEIM & Co. 25-year gold 4428... 1953 M-N 92 92 9 7. 92 
4Costa Rica 'tRep of) 7s____._ ._1951 M-N 38 38 39 14 31! 4i3% 
Telephere Members New York Stock Exchange Teletype Suba (Republic of) 58 of 1914____..1949 M-8 105" 110 a eae 
REctor 2-2300 120 Broadway, New York NY 1-1693 Externe] loan 4%s_-..--.-_.--. .1949 F-A 108 %5 108 38110 
SOAS ai anise _ 4‘es external dendt............- 1977 J-D 112 112) S112 1 10542 11214 
Sinking fund 5¥%s__-------_---- 1953 J-J 1124 110 -- 
APublie wks 5%4s_.--. ..--.-._..1948 J-D 1592 1592 ] 154 160% 
Foreign Govt. & Municipal ACzechoslovakia (Rep of) 8s ser A_1951 A-O 99 99 3 72 115% 
Agriculturai Mtge Bank (Colombia)— 4Sinking fund 8s series B__--_-_ 1952 A-O 99 101 14 115 
4Gid sink — Ere F-A 77 78 61 G2 #4Denin.:k 20-year ext] 6s__._--- 1942 J-J 9 %'e 99 if 81% 99 
S2Gtd sin® fond 66.........-..8- A-O 77 6242 76 External gold §'28_-.-.-.-_....1955 F-A 100'2 100%» 6 #0 10i” 
Ake:sius “Xing of Norway) 4s__..1968 M-8 97 97 9 79 98 External gold 4%s..-.......-..- 1962 A-O O74 o6 S6"4 7 17 93 ” 
SAntioguia (Dept) coll 7s A_----- Lr J-J 3614 36% 7 35 38 {A Daminican Rep Cust Ad 5'2s__.1942 M-S "101 100‘ 101% 
Sexiernal s f 7s series B aoe Me 194 J-J 36 3642 6 35 38 §$Alst series 54s of 1926_____._ 1940 A-O *101 1011, 1014 
External s f 7s series C__----- 1945 J-J 36 36% 3 24 37% §A2d series sink fund 5'%2s_____ 194¢ A-O ne oe 
“External s f 7s series D__----- 1945 J-J 36 3642 in 34 37% Customs Admin 5'%s 2d series___1961 M-S 101°% 100% 101% } 
AExtcrnal s f 7s 1st series__.__ 1957 A-O 3014 20% 2 30 33 7 sl rr 1969 A-O 1022 = 102% 102'2 1 100 «10213 
tance sec 8 ; 2 po yeakoraangg 1H . 30'4 31 a 30 3 Ye 6st 26 Se... ...---...._... 1969 A-O 101'2 102%2 oe Jah 
a4External sec 8 s 3rd se -- ° 30%. 31 ee 30 Yq 
AAntwerp (City) external 5s__---- 1958 J-D 115% 115% 2 6% 119 AEstonia (Republic of) 7s__------ 1967 J-J 60's 647% 44% &0 
Argentine (National Government)— French Republic 7s stamped__-__-- 1949 M-S 112% 106°, 112 
$ { external 4%s_-. 1948 M-N 10072 101 43 100% 163 ee 1949 J-D 161 101 101 
: { conv ne aan —— bs a ag 103 103% 9 95 103! Greek Government— rae. » ‘. *yas 
1 ex conv 106B S68 *e0----—-- . 93%, 99% 18 90 100 O7s part pafd._..___ Woe ramen 18%%4 t 834 22 15% 25 
S f ext! conv loan 4s Apr______-1972 A-O 983, 99% 51 90% 99% ats on ie... f--.-- 1958 =-- 16% 8615% 1 55 144% 23% 
Austraba \Commenw'lth) 5s of '25_1955 J-J i66'2 10634 19 995% 10734 Hail! (Republic) s f 6s serfes A_..1952 A-O 10014 10014 j 96 102 
External 5s of 1927------------1957 M-S 103 10342 17 100 105% Helsingfors (City) ext G'gs_.----1960 A-O °95 V2 8214 95 
Externai on See --------- ped red 101% 102 24 95% 103 irish Free State extls f Ss_--_---. i860 M-N gents, 7 100's 103 
Belgium externa _ Sea -S 107 107 2 1003% 107 AJugosiavia (State Mtge Bk) 76__-1'57 A-O *1S%2 at 12% 27 
External s f 68-.-----_------.- 1955 J-3 ‘105 100% 104°, oMedellin tColombia)’ 6428--.--- -1954 J-D es 4 30 34% 
External s f 7s----------------. 1955 J-D 111% 165% 11012 Mendoza (Prov) 4s readjusted____- 1954 J-D 96 100 94 100% 
#4Brazil (U S of) external 8s_____ 1941 J-D "2% 723% 5 592 73% Mexican Irrigation— 
Stamped pursuant to Plan A # A4ies stamped assented_-. .---- 1943 M-N “114% 14% 12% 12% 
ne Bey pe Mage g } A Tees ot “ €5 65 5 53 69% AAssented to Nov. 5. 1942, agree = 11% 11% 11 10% 11% 
AExternai s f 642s of 1926___-__ 195 A-O 70% 71 57 57% 72 AMexico (US) extl 5s of 1899 ¢__. 1948 Q-J 17 
Stamped pursuant to Plan A AAssenting 5s of 1899... .----1945 Q-J ° 18% 18% 21 
(Int reducea to 3.375% )____1979 A-O 60%% 65 y 52 70¥2 AAssented to Nov. 5, 1942, agree a= “18% 16 18 
AExternel s f 642s of 1927._---- 1957 A-O 70% 70%, 46 57%s8 72 
Stamped pursuant to Plan A 
(tat reducea to 3.375% )_.-.1979 A-O 60'2 60% 2 52 66 
Ats ‘Central Ky)_------.-_____1952 J-D 72, 72M 1 59% 73% 
‘stamped pursuant to Plan A a ‘ ° ° 
Int reduced to 3.5% )--—--- 1978 J-D 65 65 2 54.69% For Financial Institutions 
&% funcing ccrds of 1931 
Stamped pursuant to Plan A ’ 4° 
(ant reduced to 3.375% )_.-.1979 64 52 66 FOR EIGN SE C URI rile S 
E:‘*rnal $ bonds of 1944 (Plan B)— 
Se ee ee Se €5% 65% 2 52 68% = 
nM ek ee — 642, 642 4 52 63 FIRM 
EE (MURR, Ca. ccénihimasnpesinenckes oom snen 65 66 : 5 52 68% TRADING MBAREETS 
a a icq Saree rest 65%4 66 4 52 67% 
ces 65 66 7 5 68! 
le SS SS 74 74 2 a 7 ” ARKS & Co: INC, 
TA Ts Fs emetic incioe 77 82 z 53 79 hoo 
a NEO BOD. Dae ccmes nee 77 5156 751% 
2%§ Series No. 9_____-__----_- i a5 san, 9 REIGN SECURITIES SPECIALISTS 
— a 99 +1 pene _ i7 32 "6 FO 
so eat 63 : Re Be 50 Broad St., New York 4, N. Y. 
BEE PRET FO. Bnet awdddencane 62'2 6442 513% - 
enn a te r nie ae Telephone HAnover 2-0050 Teletype N. Y¥. 1-972 
*%4° Series No. 25............_.. 62's 64% 51% 67% = 
73, Qa : 74 1 P 4 ng 
ue aviae. Ne tGs suds. cca *62'2 64% 51i¥% 67% ———— -~ — 





Far footnotes see page 3096. 
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RANGE FOR WEEK ENDING DECEMBER 21 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Mexico— (Continued)— . . * +. *,@ 
SAssenting 48 of 1904___.-_--__ 1954 J-D e111 “. 3 R ] d R g t t 

2 Assented to Nov. 5, 1942, agree pe 10%, oaae tone 36 te oats al roa eor aniZa 10n ecurl 1es 
4Assenting 4s of 1910_____.____1¥45 J-J E °18 1834 16 18% 

4 Assented to Nov. 5, 1942, agree Od or 214%, bie 12% 17% 

Lreasury 6s of 1913 assent. 1923 J-J #993 ‘ ; 2254 22% : 

a lll r PFLUGFELDER, BAMPTON & RUST 

Minus Geraes (State,— ‘ ak aS a vee r) 
1 
n> ned tage a ate as -- -- = -- 38% 47% Members New York Stock Exchange 
satan ee ee ~-= : “3742 35% 40 61 Broadway New York 6 

Sec Yb. . -----—~— - 

M—MtMakexCTCTCM CO -- wes ts -- 38% 47% Telephone—Digby 4-4933 Bell Teletype—NY¥ 1-310 ¢ 
-- (Int reduced r- 2.125% )_--2008 ia . %37 42 a: 37 41 aes 

& Montevideo (Cy) 5---------.~~ 1952 J-D —= *125 + as 118 125 ° BONDS Friday Week's Range 
re Done des oes ais ae M-N -- *120—- <~ 125 130 New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
1 See Period Sale Price Bid& Asked Sotd = January I 
n2 yoke te Sey eatepeetemaamas ——- <3 . 102 102% 5 97% 103 Low High No. Low High 
A-CTNG@i §& § VS... anne a a 21 3 31 4 
Norway (Kingdom of) 4'4s__---__ 1956 8 103% ne = “4 6 ign ee Atl Knox & Nor Ist gold 5s__._.__ 1946 J-D ae diblock ee ern 
Exiernal sim fund 4¥%s________ 1965 A-O © 105% net 98% 105" Atlunta & Charlotte Air Line Ry— . 
4s sink fund ext! loan___.______ 1963 F-A* 10534 105% 4 9814 10534 Ist anartgage 3%8--~-—--------- 1963 M-N °106% __ ne 104% by Hi 
Munictpal Bank exti s f 5s______ 1970 J-D se ©99 1 88 99 Atlantic Coast lst cons 4s..._July 1952 M-S A 108%, 109 5 104% 11 
Oslo (City) sink fund 4%s_____.__ 1958 A-O : 997, 997 “2 88% 101% General unified 4%s A-_..-.--- 1984 J-D ae 112% 115 29 95% 115 
: 7 7 . Atlantio 2 Danville Ry 1st mansenenas J-J hee 45 46 7 +o ou 
4Psnama (Rep) ext] s f 5s ser A_1963 -N ® 1 econd mortgage 4s_.-..---_.-_ 8 J-J 36 3544 36 7 

eae wanes és... 86> oo a nn tie -- > eg Atlantic Refining deb 3s_-------—- 1953 M-S 102 102 102% 33. 101% 105% 
Stamp mod 3445 ext to_--..__. 1994 J-D os *98 100 95 100 
Ext see ref 349s series B__._____1967 M-S } 105% 105% “9 105% 105% B 

4Pernambuco (State of) 7s_......1947 M-S 46 46% 3 3842 47% { 
Stamped pursuant to Plan A ; Baltimore & Ohio RR— -f 
(Int reduced to 2.125% )_-._- 2008 M-S - 381% 40% lst mtge gold 4s_.._.__ _.__July 1948 A-O 105 105 106% 31 98% 107 
4Peru ‘Rep o1) external 7s.._-.___ 1959 M-S ‘et 32% 3234 12 19% . 362 Stamped modified bonds— 
Nat loan extl s f 6s Ist ser_.__1960 J-D 29 275% 29 241 18% 3414 ist mtge gold (int at 4% to 
&Nat Loan extl s f 6s 2d ser____1961 A-O 29 27% 29 135 18% 3434 Oct 1 1946) due__.___~ July 1948 A-O 104% 103% 10414 68 99% 107% i 
$4Poland (Rep of) gold 6s__---- 1940 A-O 4% 25, 25%e Ref & gen ser A (int at 1% to 

42s assented___-__.------.- 1958 A-O °18 23 gi 14% 27% Dec 1 1946). due........... 1995 J-D 93% 90% 93% 243 665% 93% 
4S8tadilization loan s f 7s__.____ 1947 A-O 1391, i 32 341% Ref & gen ser C (int at 14% 

4 4'28 assented__—-~_-__.-_-__1968 A-O 18%, 1834 4 16 30% to Dec 1 1946) due___.____- 1995 J-D 99% 98% 100" 169 752 100% 
4Fxternal sink fund gcld 8s......1950 J-J £99 30 23 39 Ref & gen ser D (int at 1% to ok 

cl, eee eee 1963 J-J 18% 18! 9 143%, 30% Sep 5 CE Skin nnncnmane 2000 M-S 93 90'4 93 161 6642 93 ‘ 

APorto Alegre (City of) 8s._--_-_- 1961 J-D 48% 491 5 44% 50% Ref & gen ser F (int ai 1% to ’ 2; a, 
Stamped purruant to Plan A 7 : Sep 1 1946) due____________ 1996 M-S 92°45 90% 9254 226 66% 92% 

At reduced to 2.375% )--..-- 2001 wisi 8 41 47 OEE IE eteenn FOP 1 1960 F-A 76 7454 77% 592 55 78 %¥2 
SExternal toan 7¥zs-- .-.. ------1966 Pia 7:3 73 3 “? c Pg a System— a ; 

Stamped pursuant to Plan A oi, SON 3 ao 6% Ref gold 4s extended to--_-1961 M-N 102% 1012 102% 71 94% 102% 

(Int reduced to 2.25% )----2006 J-J * 1 ™ S'’west Div lst M (int at Ge me 
OPrague (City of Greater) 742s__-1952 M-N urs a ie 7 m1, 88 to Jan 1 1947) due__..-___- 1950 J-J 103 102'4 103% 62 86% 105 

, Toledo Cin Div ref 4s A..----. -- 1959 J-J 103 1027s 103 58 91 103 
Queensland (State) ext] 6s__..__.___ 1947 F-A 91 91, \, %, Bangor & Aroostook RR— 
4Rio ae Janeiro +City of! &s_____ 1946 A-O 49 9 . . i : rr "ate Cun ref 4s__-- = -1951 J-J 100 100 9 86" 100. 

Stamped pursuant to Plan A wid sa SRE EELS SS ET ot an ee 1951 J-J *99 100 ate 864% 99% 

(Int reduced to 2.375% )_---200i A-O 

AExternal sec 6%S._-.--------1953 F-A anu iz re oe Beech Creek Extension 1st 3%%48----1951 A-O 1025 —- -- 102% 102% 

Stamped pursuant to Plan A _ Bell Telephone of Pa 5s series C___1960 A-O rf 130 130 3 129% 131% 

(Int reduced to 2% )__--.-.2012 F-A 2834 38% y 35 40 Beneficial Indus Loan 2Y%s_.----.. 1950 J-D : *101'2 102 on 100% 102% 

Rio Grande do Sul iStute of)— ; ; 2%s debentures_......_...._..- 1956 A-O i *102 102% sa 101% 103 
48s ext] loan of 1921__._ .-_....1946 A-O 51% 3 21, 9 Y, Bethlehem Steel Corp— ’ 

Stamped pursuant to Plan A " a en a 6% & Cons mize 2%s ser I.......... 1970 J-J 101°4 10154 1017% 53 101% 102 

(Int reduced to 2.5% )_--.-1999 alts ‘ein a) 44% 40 45 Boston & Maine ist Ss A C___---- -1967 M-S a 108% - ; od ion 

46s external sink fund gold_____ 1968 J-D ; 43% 44 “$ 36% 45%. ist. M Se series IT... .._... ......~ 1955 M-N - 106% 106%. 1 05 Ye 06 

Stamped pursuant to Plan A lst gold 4%s series JJ_.-.------ 1961 A-O ry °106 107 ~e 104 106% i 

(int reduced to 2% )_------ 2012 J-D ’ es 38%% " 25 42% lst mtge 4s series RR---.----~- 1960 J-J 100 99% 100% 45 p= ee 

47s external loun of 1926 _____ 1966 M-N 47 47 473% 8 39% 49% Alnc ivtge 4¥es ser A_.---- July 1970 M-N 7532 73 V4 iS 'a 130 

Stamped pursuant to Plan A tABostun & N Y Air L Ist 4s_-~_- 1955 F-A 75 75 172 29 63’ 84 

(Int reduced to 2.25% )_---2004 Seti ae 39 36 41% Bklyn Edison cons M 3%s_--.----- 1946 M-N , 105 | 105% 17 + 4 

47s municipal loan... -.--.-- 1967 J-D 46! 4612 461% “J 39%, 48% Pklyn Union El 1st gold 5s_------- 1950 F-A > pony sath ‘ 106% 110% 

Stamped pursuant to Plan A > Bklyn Union Gas 6s series A_~~--.. 1947 M-N * 206% a . pete 108% 

(Int reduced to 2.25% )_.--2004 i ; + 40% i 36 40% Gon mene. 8 1 Beha cc.5--- 5s 1969 M-S ~- 106% 106 "2 3 vente 107% ; 
Santa he externa! sins tung 45___. 1944 M-S a 95% 95% 1 90% 98% 4s's.4 debentures._..........-.. ...-..- 1969 M-S 106 1054 106 15 107% 11% 
§48an Paulo (City) 8s_.-------- 1952 M-N ; . «50 42% 50% Bufialo Gen Elec 442s B__----.--- 1981 F-A ‘ —_ = -- ae oe | 

Stamped pursuant to Plan A ae y Buffalo Niag Elec 3%es series C___1967 J-D 107% Ya 

(Int reduced to 2.375% )_.-2001 oners _ e=é 43 a 41 42 — mesnectse & Pes oe i j 

S6'y5 exti secured s f.. ----.. 1957 M-N ‘ “ V, 1 tampe modifie nteres ; > : wen 
Stamped pursuant to Plan A si ” q 31%. 6% 3% to ney. 3, nh —ampmmanal M-N 86 853% 862 126 73% 86% 
‘ BP Pan suten 12 — . Burlington Cedar Ra or— 

Ce Feeeees te 3%) = . 37 ; 37 40 $ SAlst & coll ao te eae 1934 A-O 48 45%, 48'% 152 = + 
#4San Paulo (State) Rs__ _______ 1936 J-J 62 62 1 45%) 62% ACertificates of deposit. ...------ «oo 2. 5 101% 108 

Stamped pursuant to Plan A ‘ . Bush Terminal Ist 4s ene 1952 A-O -- 102 105 a 831» 100 

(Int reduced to 2.5% )----.- 1999 J-J 7 *53 : pe 43% 57% Consolidated 5s_......-...----- 1955 J-J . 99 a 16 oa ioe 

48s extermai__------ -. ----~-- 1950 J-J 62 62 9 4512 63 Bush Term Bldgs 5s gtd_.......__1960 A-O -- 104%4 110 -- 5 

Stamped pursuant to Plan A 

(Int reduced to 2.5% )------ 1999 J-J ; 53 _ 42 56% C 

7s extl wates loan... -_--_-- 1956 M-S om as 4c : 40% 55 

Stamped pursuant to Plan A California Elec Power 3%s__.....1968 A-O 108% 108'a 5 106% 108% i 

(Int reduced to 225% )----- 2004 J-J *50 : 39 «48 Calif Oregon Power 3%S_------.-- 1974 M-N 10642 1062 107 9 103% 107% 

4s ext! doltar loun__.._____. __1968 J-J Ss 53 53% 6 37 58 Canada Soutnern cons gtd 5s A_..1962 A-O #119 119% att 112 320 } 

Stamped pursuant to Plan A Canadian Nationa] gold 4%s______ 1957 J-J 12154 12154 122% 11 116% 122% 

(Int reduced to 2% )------- 2012 J-J 7 *50 a 36 5314 Guaranteed gold 5s. .....-. Oct 1969 J-J 116%: 11634 1165 4 115% 117% 

§4S8ecured s f Fs... ____-__ 1940 A-O . 17%, 77% l 66% 87% Guaranteed gold 5s__.--_..-__.. 1970 J-D L17'4 117% 1 116_ 118" 

Stamped pursuant to Plan A Guaranteed gold 4%s_.....____ 1955 J-J z 12148 121% 2 116% 121% 

(Int reduced tv 3.5% )----- 1978 A-O *_. 80 a. 64 82 Guaranteed gold 4%s___.______ 1958 A-O 121%2 12044 121% 7 11575 121% 

Serbs Cruats @ Siovenes 1Kingdom)— ; Guaranteed gold 4%s__________ 1951 F-A 11454 115 6 112% 115 
48s secured external___-------.1962 M-N a 146. 17 10 12 27 Canadian Northern Ry deb 6%48___1946 J-D : 1025» 1025 17 10243 1072 
47s series B sec extl__.-------- 1962 M-N 1s 16 16 8 12 27% Can Pac Ry 4% deb stk perpetual_____ F-A 10755 108% 6 96%_ 108% 
ASilesia (Prov of) ext] 7s__------ 1958 J-D ea 210% 35 21 32 Collateral trust 4%s_....-___. ~1960 M-S : 10142 101} 5 101}} 105% 
24'as assented decent 1958 J-D “in 1612 16% 1 17% 26% t$ACarohna Central 1st gtd 4s____1949 J-J3 °102 107% ie 
Sydney (City) s f 5%s_-_--------- 1955 F-A : 30342 103 "2 5 100 104 Certificates of deposit.._........____ pre o a“ - 97 «120% 
SUruguay (Republic) exti 8s__---- 1946 P-A . “115 ' nas 118 124 Carolina Clinch & Ohio 4s________ 1965 M-S ais 10674 106%4 aie 106% 110% 
External sink fund 6s__-----~- 1960 M-N  — 105 110 Cart & Adir Ist gtd gold 4s____._.1981 F-A 89 «= B92 4 78 2 
4External sink fund 6s__. —~~~- 1964 M-N . *ti9.- .. as Bo ae Celanese Corp 3s debs_____.______1965 A-O 105% =: 1043, 105'4 69 10378 105% 
3*48-4-4% % ($ bonds of 1937)— 4Cent Branch U P Ist gold 4s____1948 J-D 90 91 13 730 «9 

External readjustment____---- 1979 M-N 86 86 = 889 5 7544 90% tCertral of Georgia Ry— a. 

Excerual conversion____---_.- 1979 M-N “85 887s : 7414 90 Alst mtge 5s__ ---._-_---___ Nov 1945 F-A 104 104 1047s 32, 86% 106% 
37e-4'e-4f4 extl conv__-----_.- 1978 J-D *81% 90 72 90 $4Consol gold 5s__._--_--______ 1945 M-N 78 7642 78 60 53% 84 
4-4%4-44es extl readjustment____1978 F-A *93 954 ; 7834 95% 4Ref & gen 5%s series B_------ 1959 A-O 24% 22% 24% 22 14%2 28 
3%as ext] readjustment_____-.--_ 1984 J-J *80 E 70 915% ARef & gen 5s series C_________ 1959 A-O 24 22 24 189 is* 28 

SWarsaw (City) externa! 7s...-_- 1958 F-A , *16 20 ; 15 27 SChatt Dev pur money gold 4s__1951 J-D . 2% 5 63% 87 
44's assented > 1958 F-A jdt 14% 14% 5 12% 20% AMobile Civ ist gold 5s_..___.- 1946 J-J 37 37. «37 1 29%, 48 
f Railroad and Industrial Companies Central Winvis Light 3%s_..----- 1966 A-O *107 108'2 a 1065 109% 
| tbs Power & Paper— tACent New Eng Ist gtd 4s___.__1961 J-J °100 104 oe. lee 
§25s series A stamped____..-.1953 J-D 10454 10534 36 96% 112 t4Central of N J gen goid 5s____- 1987 J-J 4544 42 46 371 3 
Aaains Express coll tr gold 4s_..__ 1948 M-S by 104% 1057 10434 105% Abs. vepietered.. 22... 1987 — 44 40 44% ot a pode 
Coli trust 4s of 1907__-_-__.-___ 1947 J-D i 10338 1033 1 103 104% Bae RAEN aR i i 1987 J-J 4014 3812 40% 55 34% so” 
10-year deb 44s stamped. ______1946 P-A . *1015, 10134 10134 103% A4s registered ............- 1987 asus 3742 3712 1 sa’ 107 
Alabama Great Southern 3%s____1967 M-N bos. *10058 1052 104% 106% Centrai N Y¥ Power 3s____-------- 1974 A-O 106*%4 106 "2 106% 12 103 Ya 109% 
Auubama Power lst mtge 3%s_--_1972 J-J *1073%8 108 107 109 Centrul Pacific 1st ref gtd guid 4s_1949 F-A 1087, 108%, 108%. 15 106 
Albany Perfor Wrap Pap 6s__-.-_- 1948 A-O as 10342 103% 4 100 104 Guaranteed gold 5s_._-_--..---- 1960 F-A 105% =: 1044 1054 38 96%, 106% 
6s with warrants assented______ 1948 A-O "100% 105 = 100 102 Ist & ref series A iad i 
Albany & Susquehanna RR 3'%s___1946 A-O 160% 100‘ 3 100 102% (4% % to Aug 1 | eee 1974 F-A Pee 109 109 2 10734 11 
smn a Oetin peace 2 (iy aul 9 108, 116% 
eenes est ist & §..----- 199% A-C 106% 160% 100} \, Vy, sACcntral'RR & Banking Co— 
Am & Foreign Pow deb 5s_____-_- 2030 M-S 107 '2 1072 108 : 122 94 7 rg . 5s stamp (partial redemption )__1942 oan * 248) Vy “a py Rit. 
age po oe & Telegraph Co.— Champion Paper & Fibre deb 3s__-1965 J- ; *1027% 103 : 102% 103% 

CP Cee Pe OR inn oshemate 1956 M-S 146% 14658 151 150 116 155 Chesapeaxe « Ohio RY— 2 mes 
2°48 debentuses_....-...--.._- 1980 F-A 102%, 102% 10234" 110 100 102% General gold 4%s.----.------ 1992 M-S --  °142% 145, +2 saath beat 
2%4 debentures ——__- =---------- 1975 A-O 103% 1025s 103% 65 1015 103% Ref & impt mtge 3%s D_------- 1996 M-N - 105 'e 105% 3 6404. 107% 

Amer Tobacco Co deb 3s_________ 1962 A-O at 105 105% 37 101% 105% Ref & impt M 34s series E__~-- 1996 F-A ; 105% 106 101% 193 
3s debentures —-~~------.---__- 1969 A-O 106 1054 106 51 100" 106 Potts Creek Br 1st 4s....------- 1946 J-J ~- *101 % an 128% 131 
Am Wat Wks & Elec Gs series A___1975 M-N _.  *106% 1103 11034 115% R & A Div 1st cons gold 4s_-___1989 J-J "128% - -- a 
AAnglo-Chilean Nitrate deb.______ 1967 Jan * 88 be sp 71 9256 2d consol gold 4s__--.-------- 1989 J-J °125% =~ | 125 26 
Ann Arbor Ist gold 4s___-____.__- 1995 Q-J oa 105% 100% ag 94 102. tACl.icago & Alton RR ref 3s___-- 1949 A-O 54 53. 55% 524 32 39 
Armour & Co (ill) Chicago burlington & Quincy RR— s a 111. 119% 
Ist mtge 3%s series E_----..__ 1964 M-S oe 105% 106% 9 104% 107% ClOBTEE 8-5 oid nme dan nene 1958 J-J 116% 116% 18 “ 4 
4'2s cum income debs : ist & ref 4% series B__-------- 1977 F-A 11642 117% 3 saaee = 

(Subordinated) due--_-______ 1975 M-N 105 105 106% 47 102% 107% Ist & ref mtge 3¥—s__.---------1985 F-A 10442 104%. 10. AE 

Atchison Topeka & Santa Fe— Chicago & Eastern Il RR— ’ ‘ ao 716% ; 
General 4s_..---_. -----------~- i39d A-O 131% 131% 131% 31 197% 133% AGen mtge inc (conv)_-------- 199” J-J 14 122 14) 246 bey 

Adjustment gold) 4s__-----~-- 1995 Nov z 121% 121% 11 115% 123 ist mtye 3%s ser B----.-~----- 1985 M-N 9742. 97 97"2 18 97 99% 

Stamped 4s ---. .------------ 1995 M-N ; 122% 122% 1 116% 124 Chicago & Erie 1st gold 5s..------1984 =M-N - 7140" -  -- C5 132 141% 

For footnotes see page 3096. 
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: 

3 

ee 
H 
r 
3 


ee Ind & Sou 50-year 

o Milwaukee & St Paul— 

Gen 4s series A....._..._May 
Gen gold 3% series B__May 
aGen €%s series C_....-May 
4Gen 4%s series E...__._May 
&Gen 4%s series P..__.__May 

tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A---__--- 
AConyv adjustment 5s-..--- Jan 
Ist mtge 4s ser A_-----~-- as eee 
Gen mige 4%s inc series A____- 
4%s conv inc series B______-..2044 


ae 3 & North Western Ry— 


2nd mtge conv — #002099 
lst mtge 3s ser B_.---~-~------ 
§ Railways list 5s — 


25% partial redemption____-._- 19 
2Chicago Rock Island & Pacific eee 
ACertificates of deposit.--------- 
ARefunding gold 4s_....------ 


AConv gold 4%s 





ber = St L & New Orleans women 
Gol 


3%s 





Memphis Div 1st gold 4s_..----- 
Shic T H & Southeastern ist 5s_..1960 
Income guaranteed 5s___._Dec 1 1960 





ACertificates of deposit 
Chicago Union Station— 


ist mtge 3%s series F_---.----- 
ist mtge 2%s ser G ~---~-~---- 
Chic & West Indiana com 4s__-__.1952 
lst & ref 4%s series D__._.-----196 
t$AChilds Co deb 5s part paid___- 
§A Debentures 5s part paid------ 
tAChoctaw Ok & Guif cons 5s__--- 
Cinc Gas & Elec 1st mtge 2%4s__-- 


Cincinnati Union Terminal— 


ist mtge gtd 3%ss series E_..--- 





lst mtge 234s ser G--------~---1974 
Cleve Cin Chic & St Louis Ry— 

General gold 4s_._.____-______.-__1993 

General 5s series B 

Ref & impt 4's series E__-----~- 


Cin Wab & M Div ist 4s_.----.-- 
St L Div ist coll tr gold 4s_---- 
d Elee Illum 3s___-_-.___..19 


Cleveland & Pittsburgh RR— 


Series C 34s gtd_-._---------- 


Series D 3%s gtd 





Cleve Short Line “Ast gtd 4%s_.-.- 
Cleve Union Term gtd 5%s_.----- 
ist s f 5s series B gtd__--.----- 973 
ist s f 4¥es series C__._~~.-~--- 


Colorado & Southern Ry.— 


4%s (stamped modified )____-- 
Columbia Gas & Elec deb 5s-_-~---- 
columbus & H V lst extl gold 4s..1948 
Columbus & Sou Ohio El gare 
Columbus & Tol lst ext] 4s._._.__._- 


Commonwealth Edison Co— 


Conv debs 3%s_------~~--~---- 
ist mtge 3s series L----~----.-- 
Conn Ry & L ist & ref 4%s_---- Bad 
Conn River Power s f 3%4s A_-.---- 
es Edison of New aioe 


34es debentures 





3%s debentures 





3%es debentures_..._._____---~-- 1958 
t4Consol Ry non-cony deb ©. 


ADebenture 4s 





ADebenture 4s 





Consumers Power lst mtge 2¥%s_- 
Continental Baking 3s debs__----- 965 
“Crucible Steel 3%s s f debs_.__...1955 
-§4Cuba Northern Ry 1st 54s_--_-1942 


ADeposit receipts 





ACuba RR ist 5s gold_._..-.----- 


ADeposit receipts 





47s series A extended to__._.1946 


ADeposit receipts 





46s series B extended to_...__-1946 





ADeposit receipts 
Publishing Co 


Dayton Union Ry 3%s series se 
Deere & Co 2%s debs___-_-----__-- 
Delaware & Hudson 4s resem ea 
Delaware, Lack & West RR Co— 


N Y¥, Lack & Western div 


lst & ref M 5s ser C_-~-.---.1973 
Income mtge due____-----.. 


Morris & Essex division 


Coll tr 4-6s wi_._.____._May 1, 2042 
Delaware Power & Light 3s___...1973 


tDenver & Rio Grande RR— 


Co 3s deb___..--1958 





Aist conse? 4s. 
AConsol gold 4%s___---_____-_ 
tDenver & Rio Grande Western i 





4General s f 5s 
AAssented 





mn! 
4Ref & impt 5s series B_._..--- 
roit Edison 4s series F___.....1965 
Gen & ref mtge ang series G...1966 
Gen & ref 3s series H_.__.--_.-. 1970 
Detroit & Papen gel ist Son gold 4s 1995 





Dul & Iron Range Ry 3%s8-_..1962 
2$ADv! Sou Shore & Atl gold 5s___1937 
Duquesne Light ist M 3%s_...._.1965 
aast 
Ee¢ El 











Gen mtge inc 4%s series A__.__2015 
es eons mige 3%s ser E__.____1964 
1 


Qhio Div ist migs 3%s_._..__.1971 


‘Friday Week's Range 


or Friday’s Bonds 


Bale Price Bid & Asked Seld 


Low High No. 
96% 97% - 19 


74 75 126 
*105 woe: a 
100%g-104 13 
95 9642 18 
21 22% 82 
22% 24 28 
*1064%2 -- 7% 
106% 10674 89 
10652 1065s 1 
106%2 106% 41 
10654 106%. 26 
106% 106%. 2 
87% 90% 609 
35 37% 2.190 
105% 1055% 176 
10142 106%, 625 
8654 93% 1,080 
93% 94% 348 
104% 10434 5 
*66%2 -. pris 
9342 9554 132 
93 93 1 
64%, 66 461 
6934 Tl 92 
28% 315% - 542 
105 %2 105'2 1 

*105 Vy os 
102 102 1 
9842 9842 1 
9742 98 ll 
"92% 9654 Pa 
107 107 1 
104 104 18 
109%, 110 5 
106 106 5 
56% 5742 8 
5644 ST'e 15 
8742 B72 10 
10344 103 44 15 
11154 11154 1 
103% 103%2 11 

*108% — ; 

*1211'2 Saks 
98 992 158 
90 905% 39 

*105 “e : 
107%s8 1077 8 19 

*104% __ 

*106'%2 eis 
11E%_ 115% 5 
199 44 109% 12 
10814 109 34 
10742 107% 18 
8242 85 62 
104 1045, 14 

*107% ; 

#1095, 110% 

“115 116 aoe 
13244 133 23 
107%8 10742 23 

*111 oe ., 

*105°4 te 
10152 102% 27 
103%2 1033s 7 
106% 106% 12 

68 68 5 
68 68 5 
75 
104! 4 104!2 56 
102 be 102! 2 16 
10348 103% 3 
"582 61 re 
47%2 48% 23 

"8312 8642 ae 
*4534 50 “ 
4842 50 13 
“4744 .. t 
103. 103 12 

*108% —- fA 
104% 104% 5 
103 44 10374 18 
9942 99% 2 
615% 61% 1 
64 65 122 
106%4 107% 20 
6742 68% 49 
*70% 72% btoe 
16%4° 18 69 
15% -— 270 
615% 35 
10642 107 3 
108 108 1 
107 %2 107%4 32 
6442 65 6 
4542 45% 5 
116%¢@ 116% 6 

*106%_, __ an 
54% 55 17 
104% 104%. 11 

*120% —__ et 

*159 * a 
102 «+102 2 

*106% —- es 
118% 11942 8 

OFT on: : BA 
101% 10134 8 
9812 99 107 

*103% ms 
101% 10112 44 
100%4 101% 39 

*i06% ... 





BONDS 
New York Stock Exchange 


Pirestone Tire & Rub 3s deb______1961 
tAPlorida Cent & Peninsular 5s_--1948 

Certificates of deposit 
tFlorida East Coast 1st 4'43_____-1980 





4ist & ref 5s series A_..._-___- 1974 
AcCertificates of deposit.......... 


Francisco Sugar coll trust 6s...... 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 





A4s-cony inc debs..........--- 1969 
Gen Steel Castings 5's 1949 
tAGeorgia & Ala Ry 5s_..._Oct 1 1945 

Certificates of deposit.............. 


t$AGa Caro & Nor lst ext Pini Oe 

Certificates of deposit._........_.. 
Goodrich (B F) Co. Ist mtge 2%s_ 1965 
Grays Point Term ist gtd 5s__..._1947 
Great Northern Ry Co— 


General 5%s series B__._....__.1952 


General 5s series C__...-__. «-.-1973 
General 4¥%s series D__..-._..-- 1976 
General 4%s series E_...-.....- 1977 
Gen mtge 3¥%s ser K.---~------ 1960 
Gen mtge 3%ss ser L_--.------ 1970 
Gen mtge 3%s ser M_-------~- 1980 
Gen mtge 3%es ser N_.......-- 1990 
Gen mtge 3'ss ser O pane 
AGreen Bay & West deb ciIs A_....---. 
wiewemsmees clis B..... 1 ednone 
Greyhound Corp 3s dens_--_----- 1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A___---- 2015 
ist & ref 3%s series D.-_______ 1969 
Gult & Ship Island RR— 
lst & ref Term M 5s stpd___._.1952 
Gulf States Utll 34s series D_.-._ 1969 
Hocking Valley Ry list 4%s______ —1999 


t8A Housatonic Ry cons gold eee: 


Househcld Finance Corp 2%4s____ 19 
Hudson Cos! list s f 5s series remeet 
Hudson Co Gas Ist gold 5s___-._- 1949 
Hudson & Manhattan list 5s A___.1957 
4Adaj income §s............. Feb 1957 


Mllinois Bell Telep 2%s series A_._1981 


Illinois Central RR— 


ES a 1951 
OR Is oie ce in creeesoenenenicniincnenien 1951 
Extended lst gold 3%s____._._- 1951 
Sat Gee ae SOC... ackinccans 1951 
Collateral trust gold 4s_.....___ 1952 
ET SRR rece enone 1955 
Purchased lines 3's... __...... 1952 
Collateral trust gold 4s__.______ 1953 
a 1955 
i en ceteris 1966 
Cairo Bridge gold 4s________.___ 1950 
Litenfield Div lst gold 3s______- 1951 
Louisville Div & Term gold 3%s_1¥953 
Omaha Div ist gold 3s__._____ 1951 
St. Luuis Div & Term gold 3s____1951 
EEE 1951 
Springfield Div Ist gold 3%2s____1951 
Western Lines lst gold 4s_______ 1951 
SEE IEE AO ee ae 

Tll Cent and Chic St L & N O— 
Joint ist ref 5s series A_-__---- 1963 
ist & ref 4¥%s series C.__..-_--- 1963 
lst ref mtge 4s ser D-.--~--~--- 1963 
Ind Ill & Iowa ist gold 4s___..--- 1950 
tAInd & Louisville lst gtd 4s___-_ 1956 


Indianapolis Union Ry 3's ser B_1986 
Inland Steel ist mtge 3s series F__1961 


tInternational Great Northern RR— 


Po > eee 1952 
AAdjustment 6s series A_._July 1952 
pe ee Ce ean 1956 
Alst gold 5s series C_.-..~~.-... 1956 
$AInternat Hydro El deb 6s_----- 1944 
Internat Paper 5s series A & B__-.1947 
Ref sink fund 6s series A__----- 1955 
Int Rys Cent Amer ist 5s B_.-. ~~ 1972 


Int Telep & Teleg deb gold oe 


Debentures 5s 





James Frankl & Clear Ist 4s. .--- 1959 
Jones & Laughlin Steel 3%s_._.___1961 


Kanawha & Mich ist gtd gold 4s__1990 


Kansas City Fort Scott & Mem Ry— 


$ARefunding gtd 4s_——- PRATT 1936 


ACertificates of d 





Kansas City Southern Ry Ist 3s___1950 
Kansas City Terminal Ry 2%s_---1974 








Kentucky Centra] gold 4s___----~~- 1987 
Kentucky & Ind Term 4s. SEN 1961 
Stamped ~.~1961 
Plain 1961 


4%s unguaranteed_______---_--1961 
Kings County. El L & P 6s__.___-...1997 


's Co ist. m 1964 
3A kreuger & ree ctfis______-- 1969 


Lake Sh & Mich Sou gold a16e---- 1887 





3%xs registered 
Lautarv Nitrate Co Lid— 





41st mtge reg...-~----- 1975 


income - 
— Coal & Navigation ae 


F mtge 3's 9 ha iiiceilicinieescndene sass 1970 


Lehigh Valley Coal Co— 


Ast & ref ink fund 5s_..__-_.--1954 
1954 














5s stamped. 

1st is ref sink fund 5s-_--. 1964 
5s stamped 1964 
ist & ref ink fund 5s...._.---1974 
5s stamped 1974 
Leb Val ny oh age iy gtd 5s____..1954 
Lehigh Valley N ¥ 4%¢ ext.-----1950 

Lehigh Valle 


y RR— 
4s “stamped moditied__——--.----3008 








4s registered 
4%s stamped Ser pee 
4%s registered_ 2003 
5s stamped modified__._-------- 2003 


Friday 

Interest Last 
Period Sale Price Bid & Asked 
Low High 


M-N 


J-J 


J-D 


M-S 


-—. 


M-N 


#-D 


M-S 


J-J 
J-J 
I-J 


M-N 
J-D 


.s 


SOdddddd 


b> Pah aS 
1 @ od 
ove 


ial 
' 


ks 
% 


RSTRS 


>™ 
Oo» 


TREGERDEASS $ 
Ono" G. 


oe 
SYD 


| “a 
~ 


Se aoa 
Sos ! 


» 
' 


>a 
¢. 
Oo“ 


F-A 
F-A 


J-J 


M-N 


M-N 


| eee 
°110 116 
*110 


> 
ay oss 


oy ZO™S" ™ 


“— 


zz 


SO 
ie 


D Ree 


Week’s 
or Friday’s 


104% 104'2 
*105 132 
*102% 112 

100% 101 


88% 90 


*105 106 


80% 81%4 


102% 10234 


*102% 


121% 122 
136 %e 137 


*128%2 129 
*110),, 111% 


106‘ 1065s 
108 ¥2 108'2 
106 106%4 
105%6 105'2 
103% 1035. 
*82 90 
16 16%4 


*102%_ 103'2 


106 §=106 
1015, 102 


*102'% 10342 


*100 
*108%4 109 


*139%5 


101'4 101% 
100% 100'4 
79%, 81 


c 
Ww -) 
wu 
' 


103% 1032 


105% 


*100%,% 
*100%. 
*100%.4 


102%4 103'4 
104 104*4 
100'2 101 
101'2 102 
106 106' 
94's 962 


*106's 


*99 1012 


*101%4 103 


10074 1007s 
"75 104 
10144 101%4 


*101 
*1044% 
*104%% 


101%, 103 
9734 98's 
92'2 93% 

105% 10542 
*93%2 98 


*3%) 


106'2 107'2 


85 87 
48'2 51'2 
7842 80 
78 7978 
95 95%. 
103. 103% 
107 107'2 


*103 % 


102%4 103% 
104%4 10542 


9734 98% 


*103%4 104 


*1065%4 .. 


79'2 80%.s 
107 107 


*103 wa 
*190%..:.. 


*624%2 70 
107142 10712 


100%. .- 
"205% _- 
a 


104% 1044 
4% 4% 


110% 110%% 
107 107 


73 73 
1045 104%% 


°100% --. 
100% __ 


*g3% 
95% 95'2 

*93% - 
9542 95'2 
79 80% 
874 89 


51 54 
47% 50% 
535% 56% 
53% 54% 
61% 63 








For footnotes see page. 3096. 
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BONDS Friday Week’s Range BON Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Biock 1 Interest Last or Friday’s Bonds ’ Sinen 
Period Sale Price Bid & Asked Sold January 1 . Period Sale Price Bid & Asked <old neuuine 
Lehigh Valley Terminui Ry ext 5s.1951 A-O ae ic a wrest 2 Ks oa tae 
ai - » 87 86 87 ¥ 12 78% 93% Niag Lock & Ont Pow a Sy x 
Lex & Eastern ist 50-yr 5s gtd___-1965 A-O 132% : -- 127% 132% Nertalx Bourndrn Ry se: ihe cei “ a eee a 
Liggett & Myers Tobacco 5s__.~-~- 1951 A-O 118% 118% 5 118% 121 lst mtge 4425 series A__.......-1998 J-J rm *160% 101% = 89% 1 
Little Miami gen 4s series A_--.- 1962 M-N 115 ies oul 109% 116 4Gen mtge 5s conv inc_.._......2014 A-O 58% 58 6058 -49 47 
wong Island un:fied 4s__...._-_.___ 194y M-8 107 197 1 106% 107 Norfolk & Western Ry lst gold 4s_1996 A-O 136% 136% 136% 5 133% 136% 
Guaranteed ref gold 4s__..._... 1949 M-8 107. 107% 4 10642 108 North Central gen & ref 5s.....__1974 M-8 i>. SET - 136 138% 
08) BE itiieeitind ape evocnan 1949 M-S *106% - es 106%% 107% Gen & ref 4%s series A._....__ 1974 M-S nae Oe in pet 1240 =—128 
Lorillard (P) Co deb 5s__--------- 1951 F-A i 119 119 2 118% 120 Northern Pacific Ry prior lien 4s_.1997 Q-J uy 119 120 13 108% 120% 
3s debentures -........-- 1963 A-O 104% 105% 7 10342 105% 4s reyistered 1997 Q-J ial 114% 114% 1 106% 115 
Louisiane & Ark lst 5s scries A_..1969 J-J 105% 106 ll 103 106 Gen lien ry & Id gold 3s__..Jan 2047 Q-F 85% 84% 86% 193 72% 89% 
vuisvite Gas & Elec 34gs__._-..- 1966 M-S 107% 107% 3) 105% 108% 3s registered 204 Q-A th 82 82% 11 71 
Lomisyiie & Nashville RR-- Ref & imot 44s series A.......204 J-J 107% 106% 107% 52 1 
Ist & ref M 3%s series F_---- 2003 A-O 1095% 109% 14 106% 111% Ref & impt Ss series C_...-._-2047 J-J 108% 108% 108% 7 93% 110% 
lst & ref M 2%s ser G---____.. 200% A-O 9934 99% 99% 45 95%% 100 Ref & impt 5s series D_.._.-...2047 J-J 108% 108% 108% 52 93% 110% 
Paducah & Mem Div 4s__------- 1946 F-A pac °100% 101 100% 102% Coll .WUSt 6 This sins gceenee 1975 M-S 106 105% 106% 184 103% 106% 
St Louis Div 2a gold Di iinthutsmmtal 1980 M-S “102% 104 3 100 §6102% Northern States Power Co— 
Atl Knox & Cinc Div 4s_______1958 M-N <=... S837% = 1144% 117 Ist mtge 2%s_- 1974 F-A ~  *100% 102 -. 102 104% 
M Wisc) -lst mtge 3%s..-~. 1964 M-8 -- *106% —. -- 106 110 
Maine Central RR 4'%s ser A__..1960 J-D 9 18Y 7 65% 82%, Oo 
Ist mtge & coll 4s ser B_____- 1954 J-D ! 1015¢ 101% ; 100 101% sOgdensburg & Lake Champlain Ry— 
Manati Sugar 4s sink tund_ Feb 1 1957 M-N 88 83 88% 12 80% 91 Alst guaranteed 4s_----------- 1948 J-J -- 23% 26% 83 20 30% 
AManila RR (Sorthern Lines) 4s 1959 M-& °65 ; ed ie: ie Ohio Edison 1st mtge 3s.--.-.---. 1974 M-S 7 105% 105% 13 103% 106% 
McCrory Stores deb 3% _.----. _.. 1955 . A-O re ns i ei 103 105% ist: mige, 2MiRon.opeeennrons 1975 A-O 101 10074 101% 34 99 «101% 
Metropolitan Edison Ist mtge 2%s_1974 M-N 105% 105% 105% 1 102% 106% Oklahoma Gas & Electric 2%s_..-1975 F-A & 100% 100% 18 100% 
Metrop Wat Sew & Drain 54s____1950 A-O z 10% 103 4 99% 103 Oregon RR & Nav con gold 4s__._1946 J-D ~— 101% 101% a 101% 103 
etna g d El (Chic) 4s__1938 F-A 27% 27% 5 16% 29% ar ovens oh ay a cons = ens J-J iets *101% 103 -- be bint 
an Cen pena uarantee cons 5s_.._-..- J-J sat 102% 102% 3 
Jack Lans & Sag 3%8_.....__ __1951 M-S °106% __ abs 102 102 Oregon-Washington RR 3s ser A_.1960 A-O 105% 105% 105% 33 104% 106% 
ist gold 3%s___- 1952 M-N . 107% 107% 3 105% 107% 
Ref & impt 4%s series C_..____ 1979 J-J 105 10542 3 98% 10512 P 
Michigan Cons Gas ist mtge 3%s_1969 M-S 110% 110% 3 107% 1lilte : 
tiSMidland of N J ist ext 5s____- 1940 A-O 94% 93% 94% 10 75 94% Pacific Coast Co 1st gold Ss_....1946 J-D -.  *101% 103% -- 101 102% 
abr & Northern lst ext 44%s_.1939 J-D a *106%4 112% ea 104% 116% Pacific Gas & Electric Co— 
§Consol ext 4's .1939 J-C 108% 108% 1 97% 120 ist & ref mtge 3%s series I__..- 1966 J-D nie 108 108 1 105% 108% 
- 1, f ‘ 
Minn St Paul & Sault Ste Marie— re 0 aa re ee adn wii $ = lore 
Als i 1st & ref M 3s series K_.---_---1971 J-D es 106% 107% 15 105 107 
aa mee se me Oe Bence 1971 J-J 102 101% 102% 31 94% 106 lst & ref M 3s series L_--..-_- 1974 J-D me 10734 107% 5 104% 108 
é Gen mtge 4s inc ser A_____-- 1991 J-J 18 78 80 114 65 81 lst & ref M 3s series M_------- 1979 J-D 107% 106% 107% 56 105 107% 
+ Kansas & Texas 1st 4s__------ 1990 J-D 95 935%, 96% 211 77%, 9654 lst & ref mtge 3s ser N__._-...1977 J-D 107% 107% 107% 13 106% 107% 
Missouri-Kansas-Texas RR— Paducah & Il) 1st s f gold 4%s__..1955 J-J ale 71% fe —~ 107-107 
ager lien 5s series A___...._____1962 J-J Ce 98 9934 127 7934 101 Panhandle East F L 3s B_...----- 1960 M-N ad *105 105% wie 103% 
U-year 4s series B.-~-.-----~-. 1962 J-J ‘ 91% ae 6542 91% Paterson & Passaic G & E cons 6s_1949 M-8 me ° 112 oa lll (114 
Prior lien 4%s series D_...--~_- 1978 J-J 9114 91% 94 48 69% 94 Pennsylvania-Central Airlines— 
PR coe ar enw Neg = yeu 1967 4-0 104% 106% 79 64% 112 344s conv inc debs.__..-------- 1960 M-S 123% 122 125% 114 117 132 
és “a Pennsylvania Co— 
= & = Ss series A_._-_-.. —1965 F-A 97% 9744 98% 113 72% 100% Gta 42 series E trust ctfs__.___..1952 M-N iad 111%: .. aioe 109% 112% 
tc tae ae Pang, Ce EERE 1975 M-8 65 64 66% 303 33 68 Pennsylvania Glass Sand 3%s_.-._1960 J-D a8 © ee mit 105% 106% 
Alst & ref 5s series F_.......- 1977 M-S S72 97 98% 546 73 10012 Pennsvivania Power & Light Co.— 
Oist & ref 5s series G__._-___ 1978 M-N 97% 97 98% 126 72% 100% Reh MRR RE oe oxi ceneenic 1975 A-O 105% 10434 105% 48 104 105% 
aACony geld 6148.............~<5.~ 1949 M-N 4634 46% 4854 252 1434 49% 35 s f debentures____._.-._____- 1965 A-O 102% 102% 102% 49 101% 102% 
4st & ref gold 5s series H_--~- 1980 A-O 97 97 9834 124 7242 100% Pernsylvania RR— i 
oo & ref Ss series I..-....... 1981 F-A 97 Ye 97 9834 146 7242 100% Conso! gold 45 1948 M-N 106% 104 107 9 106% 108% 
Moh’k & Malone ist gtd gold 4s_._1991 M-S 89 89 89 11 7942 91% 4s sterl stpd dollar___.:_c.May 1 1948 M-N ai 107 +107 1 106% 108% 
Monongahela Ry 3¥%s series B__..1966 F-A pi *1045_ 10642 105% 107 Cons sinking fund 4%s es 1960 P-A Mi *1253%% 126% irk! 124% 12842 
Montreal Tramways 5s ext_.--.-- 1951 J-J 10042 = 100% 100% 1 96 101% General 4%s ‘series ee J-D 124% 12354 124% 147 118% 125 
Morrell (John) & Co 3s debs_.____1958 M-N ie 1025 103 101% 103 Generel 5s series B_...-.------ 1968 J-D ees 133 ¥4 133% 17 126% 134% 
Morris & Essex ist gtd 3%s_-.--- 2000 J-D 72%. 71% 73% 81 62% 77 General 4%s series D 1981 A-O 127%, 127% 127%. 23 118% 127 
Constr M 5s series A__-.-----_- 1955 M-N 85% 82 86 52 66 86% Gen mtge 444s series. B.___.....1986 J-J 5 128% 128% 13 118% 128 
Constr M 4%s series B_=___._-. 1955 M-N Bi 78% 80 107 63 19% Conv deb. 3448-.--—---0-—-—-- 1952 A-O ial 108% 108% 24 103% 109%. 
Mountain States T & T 3%s_-.--- 1968 J-n ont *106% 112% ‘ 105% 109% Gen mtge 3¥s ser P_--------~-1985 J-J3 ae 10556 105% 30 102% 106%. 
Mutual Fuel Gas ist gtd Sa_.____1947 M-N ss *.. 109% 107 110 Peoples Gas L & © ret 5s_---.---- 1947 M-S ed > ae 5) ie "92 
ria & Eastern 4s ext .........-1960 A-O 91% 92 35 
N sear 4s Apr 1990 Apr -- 75 78 of wa caine 
Peoria & Pekin Union Ry 5%%s----1974 F-A ae 106 106 4 
Nash Chatt & St L 4s series A____1978 F-A pe 102 104% 6 96% 104% Pere Marquette Ry 3%s ser D----1980 M-S -- 103 ¥2 104 79 9614 108 
oe — — 3%s debs.__..... 1960 J-D ae om ne ae 105% 108% Phila Balt & Wash lst gold 4s— : 
Na-ional Steel ist mtge 3s----——- 1965 4-O 105% 105% 105% 7 104 106% General 5s series B 1974 F-A --  £136% -- -- 131% 138 
LA — uc Ist gold 4s______1954 M-N ake *105% __ ; 105 107 General gold 4"%s series C-.--- 1977 J-J ie *13034 132 i 128 131% 
ewark Consol Gas cons Ss___.__- 1948 J-D ay. nae a 02 110% 112% Philadelphia Co coll tr 4¥%s------1961 J-J 10842 108% 4 105% 108% 
t4New England RR gtd 5s______- 1945 J-J 102 102 102 1 96 104% Phila Electric 1st & ref 2%s----1971 J-D a 102% 1024 2 102% 104% 
4Consol gtd 4s__.______________1945 JJ 5: 99% 100% 6 95 102% lst & ref M 2%s-------------- 1967 M-N 103'2 103 103 2 42 101% 104% 
New England Tel & Tel 5s A___._- 1952 J-D 112% 112% 112% 8  112%-115% ist and ref 2%s 1974 M-N ~~ 103 Ys 103 Ys 10 «10% 108% 
Ist gtd 44s series B___._______ 1961 M-N 12554 1255» 2 123% 126 Philip Morris Ltd deb 38__-------- 1962 M-N 1052 105% 3 106% 108" 
N J Junction RR gtd ist 4s_______ 1986 F-A 105 105 1 100 105 3s debentures - 1963 M-8S 107 107% 30 106 107% 
New Jersey P & L Ist mtge 3s_...1974 M-S °106Y% 107 107% 108% t$APhilippine Ry ist s f 4s.----- 1937 J-J 22% 24 31 15% 30 
Hew Orleans Great Har 66 A 1983 J-J 105% - 104-107 ACertificates .of deposit____-------- 5 Be, os: aaeaaaae 
s* mp 4%s__-_- 9 J-J °107% 108! a 04% ¥, ips Petroleum 2%4s debs____--1964 <A 03% 4 
New Orleans Term Ist gtd 4s____- 1953 I-J 10814 10734 108% 13 104% 10844 rat ni & fb Loui 
uis— 
tNew Orleans Texas & Mexico Ry— oy Sus aa F. 1949 F-A -- °106—s -- ve 106% 107 
i4Non-cum ine 5s series A_—-—- 1935 A-O 82-82 1 10 86 Seri:s F 4s guaranteed gold.__.1953 J-D °116%2 -- - 113% 113% 
at ertiticates of dep wey ee" : VT nn 1 Series G 4s guaranteed__------- 1957 M-N 5 11534 -- ae 113% 116% 
RO: Oe re a 1954 A-O 9434 95% 20 80 101 Series H cons guaranteed 4s_...1960 F-A = "114% - ~ 114 114% 
ACertificates of deposit-------- pis ee = ier + Series I cons 4448_ 1963 F-A -- 125 -- -- . ie% 
Alst 5s series ied ethtet be oat esitecnien 1956 F-A Zz 94 95 2 80 10034 Series J cons guaranteed 442s..1964 M-N “126% _- = 124% 127 
4Certificates of deposit__......-- as ish on 80 99%, Gen mtge 5s series A 1970 J-D 133 Ye 133% 1 128% 134% 
Alst 4%s series D.._..______- 1956 F-A 89 89 89% "5 81 97% Gen mtge 5s series B-..-.------1975 A-O ed 13642 136% 1 129 136% 
4 Certificates of deposit_......... ee ser tet : he 83% 83% Gen mtge 3%s ser © 1975 A-O 107 10642 107 10 104% 109 
Aist Sis series A-————--—---- 1954 A-O sth 97% 98 5 83% 105% Pittsh Coke & Chem ist mtge 348-1964 M-N - *103 -- -- 101% 108% 
= oy of deposit__-_- --->- —- at 96 96 3 83 102% Pittsburgh Consolidation Coal— rv y 68 99% 101% 
Pi entra 4s series A... .- 1998 P-A 991% 9834 100 290 80 100 2%s debentures --~------------ 1965 J-J ead 4 5, ara 2 104 106 % 
ef & impt 4's series A------- 20:3 A-O 98% 97 98% 777 78%, 98% Pitts Steel 1st mtge 4%8--------- 1950 J-D -- 105% 105% ete 
ye Mat & impt 5s series C_____.--- 2013 A-O 10242 102 10324 180 8534 103% 1st mtge 4443 series B___------- 1950 J-D — “ TE — 
Fe ge eae : aval 3%8...... read J-J 106 105 106 7 99% 107% Pitts & W Va ist 4%s series A-_.-1958 J-D ee 99% pat 17 pits pe be 
s registere 997 J-J 10374  103%4 163% 25 97% 105 ist mtge 44s series B_-----_---1959 4-0 on oY oe Va 
a pgp Bat } ate 3%s_.----- cai F-A 94%4 94% 94% 25 87 97 ist mtge 4%s series C_.-------- 1960 A-O 99 99 99% 27 844% 99% 
e - F-A 90% 90! \, i 
— Cent coll gold 3%s.------- 1998 F-A Tees 90% oi My 5 oi % os Pitts Young & Ash Ist 4s ser A.1948 J-D “Nie e Lor XK 
Yes registere 1998 F-A ms 861 86% 1 80% 91 Ist gen 5s series B 1962 F-A ee Sage : 
New York Chicago & St Louis-- lst gen 5s series C 1974 J-D fo *127) =| - — ~ 
Ref mtge 3%s series D_-__--_- 1975 J-J ©106% 107 «104% 107 ast 4%s series D 1977 J-D eee a . 34% 101 
» ee GOE Miiniinwinans 1980 J-D zy 10354 104 41 100% 104 Pittston Co 5% inc deb_---~---- 1964 J-J3 , 100% 100% 4 Bis. bit 
rio ge 4s 1952 F-A 10454 10454 8 10056 105% Potomac El Pwr ist M 3%s_-----1966 J-J mie *105% 10612 oe ua 4 113 
iy son 3%s series D__.._.___ 1965 A-O z 10434 105 16 103. 107% lst mortgage 3%s5. 1977 F-A ER 13 . 
st lien & ref 3%s series E_.._. 1966 A-O a 106 106% 22 10534 109 2A Providence Securities 4s__----.-1957 M-N 33 34 13 25 43Ve 
N Y Gas El Lt H & Pow gold 5s___1948 J-D se e+ 230% 111 113% 2A4Providence Terminal 4s__—--.-- 1956 M-S *98% - 103% 103% 
Purchase money gold 4s_________ 1949 F-A se ea =e “= -108--111% Public Service El & Gas 3%s__-—-1968 J-J i 109% 109% 2 109 110% 
N Y & Harlem gold 3%s_-----_--2000 M-N mae “"hemne-sanee ist & ref mtge 38 1972 M-N d 107% 107% 3 107% 108% 
Mtge 4s series A 2043 3-3 eS a = .- as lst & ref mtge 5s 2037 J-J Fs FO Kap . Se 
Mtge 4s series B 2043 J-J °116- we 110%, . ist & ref mtge 8s. 2037 J-D “ °245'%e -- 2 224% 245 
N Y¥ Lack & West 4s series A__-__1973 M-N co 89 90 9 84 100 
4%s series B 1973 M-N age *96% 9734 peed 91% 107 Q 
tN Y New Haven & Hartford RR— 
oe 100% 102 
pot ne am pers Pro ~--------- saat x8 68% 68% 68% 1 58%e . 76% Quaker Onta 2%5 deb------------ — oY Sa Nemee Bb ees 
yee conan we 400 i OG gt R 
- 1955 J-J 69 70 
ation. ers, 43 56% 77 = a 102% 107% 
aueecnbeas pont oer 3%s 1988 ie pn ee -O8% 55 56% 17 fe er See ae dies “ eon ae : . “f ret 105% 10F% 
AConv deb 6s ~~ 7" 1948 J-J 65% 65% 67 10 54% 74% Remington pane os ea . ia . 
§ACollateral trust 6s 1900 han alam RES 8. im 6 68 Bh ReGen mige (4.7% for 1945) due_1975 107% 107%% 6. ea 
Atebentaie te cone A-O 8734 8734 BBM 14 83% 93% ee Ceein & Brees 3%Ga “1980 «= M-N owt. |) OB ae -- 103; 108% 
Alst & ref 4¥es series of 1927___1967 py = pane tb oo jd 2% famio Grande West 1st gold 4s_-1939 J-J rie 108 108% 4 alee 
ety) talieshtalinebenad meoerseait . es 2a oo Le ee ist cons & coll trust 4s A__.-1949  4-O 79% 79% 80 32 62 80 
. ~---1954 M-N 109 109 Rochester Gas & Elec Corp— e 
~: 1 107% 109 eects ¥ ©1255; oa was ons 
“Minette. ee Oe ca. eee eee 26 «17% 30% oe bat ee UMS = io = “109% 110 
N Y Power & Light 1st mtge 2%s 1975 a ie <P A ta gd ot a Gen mtge 3%a series I---_---1967 M-S a ~- == --. 108% 108% 
N Y & Putnam Ist cons gtd 4s____1993 See a, Ey Gen mtge 3%s series J 1969 «= ss M-S | 8108% 108% 109%. 
NY eum Cup ie Shs Me gag les teeta. ie dost ders fxRut-Canadian 4s stpd_------1948 | J-J 19 «19.20 1416) 
tHAN ¥ Susg & W Ist ref §5.———-- 1937 5-3 6 Se + tpg 3: Ae t$ARutland RR 4%s stamped_____1941 J-J 22 21% 22% 36 17% 30 
oO 28 193 ip 20 ; 
{4General gold Ss ie er Oc ge ae Os ae ee S 
os oe Tae = ong ean M-N °9734 100 93%% 98% 
Niagara Falls Power 3% eae J-J 33% 33% 36% 282 25¥a 44 Saguenay Pwr Ltd Ist M 4%s_-..-106€ A-O 105% 105% 105% 20 104% 106% 
Rnsngrerenes 1966 M-S ae 108 108 1 106% 109% St Jos & Grand Island Ist 4s---1947 J-J a=-  ,*108% -- -~ 102% 103% 







































































For footnotes see page 3096. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 


21 








BONDS 
New York Stock Exchange 

6t Lawr & Adir ist gold 5s___-.-- 1996 
8” Re ae 1994 
St L Rocky Mt & P Ss stpd_____-- 1955 

%8t Louis San Francisco Ry 
APrior lien 4s ser A...-------- 1950 
ACertilicates of deposit.......--. 
4Prior lien 5s series B__..--.-- 1950 
tes of deposit.__...... 
ACons M 4%s series A_......-- 1978 


ACertificates of deposit stpd..... 
28t Louis-Southwestern Ry— 


ist 4s bond certificates___._.__...1989 
43d 45 inc bond ctfs__.._-- Nov 1989 
#Alst term & unifying 5s__......1952 


AGen & ref gold 5s series A__..1990 
St Paul & Duluth ist cons gold 4s_1968 
2$48t P & K C Sh L gtd 4%s___.1941 
St _ Union Depot 3%s B_.-...1971 





Scioto V & N E ist gtd 4s_...._..1989 
$Beapoard Air Line Ry— if 
$4-3s gold stamped.__._....._-_ 194u 
ACertificate of deposit.._.___.__. balie 
$4Relunding 4s aes 195 
OCtfs of dep (N Y Trust)_------- 
ACtfs of dep (Chemical Bank). . 
Aist cons 6s series A.......--.1945 


4Ctifs of dep (Guaranty Trust)... 
ACtis of dep (Chemical Bank)--. 


SSA Atl & Birm ist gtd 4s_....-. 1933 

ACertificatés of deposit._._._ hia 
Seaboard Air Line RR Co— 

ist mtge 4s ser A wi. ..-...-..... 


Gen mige 4%s ser A wi_--.-------- 
tAscaroard Ali Fla 6s A ctfs -1935 
Seagram.(Joseph E) & Sons 3'%4s_1965 
Sheil Union QOii 24s debs... 1954 

2%s sinking fund debentures__._1961 
t§$ASilesian-A™ Corp coll tr 7s__._1941 


elly Oil 2%s debs... 1965 
Socony-Vacuum Oil 3s debs_......1964 
South & Nor Ala RR gtd Ss__-... 1963 
Southern Bell Tel & Tel Co— 

3s debentures -...-~............ 1979 

2%s debentures ...-..---.----- 1985 


Boutuern racitic Co— 
.ist 4%s (Oregon Lines) A_....._1977 
‘Gold 4%s 1968 











Gold 4%s 1969 
Gold 442s_ 1981 
.San Fran Term Ist 4s__.....-. 1950 
Southern Pacific RR Co— 
. Ist mtge 2%s ser A_--.---_~-__ 1961 
SS Sa ere 1986 
SS ~ eS any ememeigrrn Te oan 1996 


Southern Hy 1st cons gold 5s___..1994 
Devel & gen 4s series A_._..._.1956 





‘Devel & gen 6s 1956 
Devel & gen 6%2s__...________.1956 
Mem Div ist gold S5s_....-._.... 3996 
_ St Lonis Div ist gold 4s________1951 


Southwestern Bell Tel 2%s debs___1985 

Que internat ist go'd 4%2s_.2013 
Stand Oil of Calif 2%s debs______1966 
Standard Oi] N J deb 3s____._____1961 
Sunray Oil Corp 3% debs_..___..1959 
Superior Oil 3%es aebs____________ 1956 
Swift & Co 2%s debs_.__._____.__1961 


Tennessee Gas & Transmission— 





Ist mtge pipe line 3s___._..____- 1965 
Terminus: RK Assn vI St Louis— 

Ref & imp M 4s ser C__-_-.-- 2019 
Tixarkana & Ft Smith 54s A___-_ 1950 
Texas Company 3s deb 1959 

3s debentures____.._._..._.______1968 
Texas « Pacific Iet gould S<«_______ zuo0n 

Gen & ref M 3%s ser E_______1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 


Interest 
Period 


J-J 
A-O 
J-J 
J-J 


J-J 


J-J 


A-O 


J-J 
F-A 


M-N 


J-J 
F-A 
M-N 
J-D 
J-J 


J-D 


Sale Price 


Friday Week’s Range 


Last or Friday’s 


Low High 
silos *95 a 
ras *97% _- 
a *98 93'2 


6234 61% 63 
6119 60% Gl 
ie 655, 67 

i 65 66 2 
4412 x44 502 
43°45 x43% 441% 


114 114 
93% 94% 
8342 84 
9734 95% 9734 
Neil *112 oye 
54 53 54 
é *105'2 106'% 
= *132 139 


118 117% 120% 
ae | ree 
es 55% 57% 
73 73 3% 
.. * 3% % 
74% 3% 76% 
See 105 105 
a 99% 100 
81% 81% 83% 
ie 20% 23 
sah 107 107% 
_.  *102% 102% 
102% 102% 102% 


4 *73 74% 
a 102% 102% 
106% 106% 107 
ie 129% __ 
111 109% 111 


102% 102% 102% 


105% 104% 105% 
103%  102%%4 104 
103% 102% 103% 
105% 105% 106 


105 105 =105 

100% 100% 101 

eed 105 105% 
104%@ 105 


136% 136% 136%%4 
10442 104% 105 
E 117%4 118% 
‘gt 12242 123 
*125% 12612 
a *107%4 108 
10234 102% 10234 
; 6334 6354 
ee 105% 105% 
105 104% 105 
*107 ia 
Ze 1045% 1045 
= 104%% 104%, 


10343 103% 

129% 129% 129% 
: 10434 105 

106% 106% 106% 

141% 14114 

192% 10154 102%, 


*103 42 10412 


Bid & Asked 


Range Since 


January ti 


Low 
81 

19% 
92% 


125 
105 
103% 
105% 
130 
99% 


102% 


High 
97 
96 
991% 
68 
66% 
71% 
70 


51% 
50% 


116% 


9742 
95% 


100% 
114% 


62 


106 “2 
133 


101% 
105% 
105 

136% 
10642 
118% 
123 % 
126 

109% 
10234 


66% 


105% 
106% 
107% 
10658 
106 








BONDS 
New York Steck Exchange 


Third Ave Ry 1st ref 4s......--.. 1960 

4S Adj income 5s Jan 1960 
Tol @ Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s..1946 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 3% debs.___1960 





Union Electric Co of Mo 3%s__-... 19” 


lst M & coll tr 2%4s8___-- ..-- 1975 
t$AUnion Hlev Ry (Chic) 5s__---- 1949 
Union Oil of Calif 3s debs___...-- 1967 

2%s debentures -....---.-.--~.-- 1970 


Unio Pacine Kn— 
ist & land grant 4s_....__...._1947 





34-year 3%s dep 1970 
35-year 3%2s deb... -_........-- 1971 
Ref mtge 3s series B_..-__---~_ 1990 
United Biscuit 34es cdews_._ .._......1¥90 
Universal Pictures 3%s debs.____. 1959 


Vandalia RR cons g 4s series A...1958 
Cons s f 4s series B_... ~.... ~_1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s ser E__.-- 1975 
Va Iron Coal & Coke Ist gold 5s._1949 
Va & Southwest Ist gtd 5s_....... 2003 


lst cons 5s 1952 





Virginian Ry 3s ser B__---------.1995 


Wabash RR Co— 


Gen mtge 4s inc series A__-_-~- 1981 
Gen mige inc 4%s series B__ 1991 
lst mtge 3%s ser B_-_--~--~-- 1971 
Walworth Co lst mtge ¢5__._--_-.-_ayoo 
Ward Baking Co 5'%s debs 
(subordinated) ~-------.------- 1970 
Warren Petroleum 3'%4s__--~---.-- 1955 


Warren RR Ist ref gtd gold 342s_.2000 
Washington Central Ry Ist 4s_._..1942 
Washington Terminal 2%s ser A..1970 
Westcnuesier Lig os sipd gtd... 1950 

Gen mtge 3'4s--...---~-------.- 1967 


West Penn Power 3'%s series I_._.1966 
Western Maryland 1st 4s_._ _~-....1952 
Western Facific 4%s inc ser A__. 2014 
Western Union Telegraph Cc-— 








Fundirg & real estate 4s... 1950 
25-year gold 5s 1951 
IN TG aa so tiersiniaitnlbintiieh: dese cemcen-enitine: 1960 
Westinghouse El & Mfg 2%es__---- 1951 
West Shore ist 4s guaranteed____- 2361 
Registered ~2361 
Wheeling & Lake Erie RR 4s_____. 1949 
Gen & ref M 2%s series A___~_- 1992 
Wheeling Steel 3% series C_.__.~- 1970 
Wilson a& Co lst mortgage 3s... .~ 1958 
Winston-Salem 8S B list 4s_.----_- 1980 
tAWisconsin Central ist 4s_...... 1945 
ACertificates of deposit.__.__._ _. 
$4Su & Du div & term Ist 49___1936 
ACertificates of deposit_...._ = 
Wisconsin Elec Power 3%s__-__.-_ 1968 
Wisconsin Public Service 3%s_.._ 1971 


Last 


se 


> se 
“ oo 


> 


° 


zE & 
zZz«< 


& 
oS 


G& 


SER 


~ 
a““s 


=z 


z= 
ta 


Oa 


bald 
oa 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not included in the year's range. 
not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8 


tCompanies reported as being in bankruptcy, 


°103 


“106 

*110% 
103 
ef 

103% 


102% 102% 
104% 104% 


"104% 
10542 


10634 106% 


*105 % 
103 % 


*114% 
115% 


102% 102% 


103% 
*109 

110 

106 


*9514 


93% 93% 


104 
*102%4 


10774 
*103 
*62'2 


°101% 
"116% 
10642 


4 1074 
108 
110 


108 %% 
1065 


107% «107% 
102% 102% 


92 


877s 87% 


*109% 


106 
104% 
117% 


8644 86% 


38 

39 
107 
108 42 





the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


Friday Week’s Range 
or Friday’s 
Period Sale Price Rid & Acked 
Low High 
885% 8834 
52% 51 


90 


52' 
105% 


101 


111% 


103 


34% 
102% 
104%% 


105 


106°% 
10644 


106 


10312 


115% 
102% 
103% 
110% 
106% 


97% 
9414 


10242 


10844 


65 
104 


118 


106 2 


107% 
10842 
lll's 


108%, 
1067% 
10778 
102754 


94 
89 


106 


104%% 


87 
39 
39 
107 


108 42 


Bonds 
Sold 
No. 





Range Since 
January | 


Low 

84% 

45458 
102%, 
101 


105% 
110 


101'2 
104% 
104 
103% 
10574 


10442 
98% 


109% 
112% 


100!2 
103% 
118 

101% 
1034s 





d Ex- interest. 


High 
9442 
60% 

105 

103 


1.6% 


113% 
103 


105 
103% 


10674 


~ 107 


107 
10674 
107% 
104 


109% 
115% 


102% 


106% 


e Odd-lot sale not 


rCasb sale 


tThe price represented is the eer. quis per 200- 


receivership, or sechcle cary as Section 77 of 





























STOcKs 
New York Curb Exchange 

Par 

ACP-Brill Motors warrants._______ Sin 
Acme Wire wv commuu________ 10 
NT 8 
‘Aero Suppiy Mfg class A__._._______.4 
i i iieon 
Ainsworth Mfg common____. ________ 8 
Air Associates Inc (N J) aS 1 
Air Investors common_.____________ -2 
Convertible preferred_......______ 10 
Aireen Mfg Corp 50¢ 
Aur-Way Electric Appliance__________ 3 
‘Alabama. Great Southern____..____ 50 
——— Power Co $7 preferred______* 
$6 preferred.____ as ° 
“Alles & Fisher common 1 
‘Ammen Int’! Investing $3 conv pfd____¢* 
Athéo Products iMich:__......____ 10 

‘ altorter Bros Co common__..._______ ° 
‘ Aluminum Co common ° 
. 6% preferred 100 
‘Aluminum Goods Mfg_..___.._______e 
‘Aluminum Industries common ________ ° 
Aluminium Ltd common__.__________* 
6% preferred 100 
American Beverage common__________ 1 
American Book Co__-.....___.____ 100 
“american Central Mfg 1 





American Cities Power & wight— 
Convertible class A___...._...___ 
Grass” A... 25 
NRA Neck eictiin cs sete ee 





NEW YORK CURB EXCHANGE 


Friday 
Last 
Sale Price 


24 
115% 118% 1,050 


WEEKLY AND YEARLY RECORD 


NOTICE—-Cash and deferred delivery sales are disregarded in the weck’ 
in a footnote in the week in which they occur. 


No account is taken of such sales in computing the range for the year. 


Dec. 15, and ending the present Friday (Dec. 21, 1945). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 
. RANGE FOR WEEK ENDING DECEMBER 21 


Week’s Sales 
Range for Week 
of Prices Shares 


Low High 

ae: 1,800 
13% 700 

“6% «6,400 

17% x18 1,300 
15% 15% 200 
55 6 700 
395, 39% 100 


16% 18% 32,600 
7% 85% 2,000 


129% 131 130 
117% 30 

13 100 

55 300 

60% 62 7,700 
115% 116% 550 
23% 24% 500 
24 100 


5% 1,700 

60’ 604% 50 
21 2,800 

51% 51% 50 
46% 48 450 


71% 8% 4,400 


Range Since January 1 


High 


9%%4 


32 


14% 
X257% 
6% 
19% 


18 


6 Wy 
39% 


Nov 
Apr 
Noy 
Dec 
Dec 
Sep 
Nov 
Dec 
Dec 
Dec 
Dec 


Nov 
Nov 
Nov 


Jan 
Nov 


11012 July 


6% 


62 


2542 


54 


4875 
B4e 


Nov 
Dec 
Jun 


Nov 
Dec 
Dec 





STOCKS— 
New York Curb Exchange 


Par 


American Cyanamid Co common---_.10 
American & Foreign Power warrants-. 





American Fork & Hoe common-._._._* 
American Gas & Electric_..........- 10 
4%%. preferred 100 


American General Corp SNES «08 
$2 convertible preferred 
$2.50 convertible A ERR 























American Hard fe _~25 
American Laundry Mach_--..--.--~- 20 
Americrn Light & Trac common ____25 
6% preferred 28 
American Mfg Co common--_-_-_ __--- 25 
American Maracaibo Co 1 
Americar Meter Co Md 
American Potash & Chemical__.._._-. e 
American Republics 10 
American Seal-Kap common... .-_.- 2 
Amer Superpower Corp com-_.-....10s 
lst $6 preferred ° 
$6 series preferred____._i......--..° 
American Thread 5% preferred__..._83 
American Writing Paper common... _* 
Anchor Post Pence. .. ~% 
Anglo-Iranian Oil Co. Ltd— 
Am dep rets ord reg___--.----- -- £1 


Angostura-Wupperman _.-.-.-----.--1] 
Apex-Elec Mig Co common__.-._-....*° 
Appalachian Elec Pwr 442% pfd__.100 
Argus Inc Er .1 





Week’s 
Range 
of Prices 


¥% 115 


Sales 
for Week ~ 

Shares 

Hah 

4952 5,200 
2% 17,600 
23% 350 
4412 13,400 
325 
14% 600 
49% 150 
51% 100 
2442 800 
43% 300 
23% 6,300 
28 Med 1,100 
21% 500 
5% 16,300. 
Ya 4242 200 
4 x5354 25 
@ 17%4 2,700 
85 600 
255 75,200 
eo 1,400 
6% 2,500 
10'% 2,800 
11% 900 
"534 900 
115% 20 
14 2,400 


8 range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 





Range Since January 1 
High 


Low 


36% 


aw Jan 
17%. Jan 


31 


x1lll 
8%, Jan 
41% Jan 
47%, May 
18 Mar 


3242 


17% J 


25% 
20 
1% 
31 
41% 
115% 


17% Aug 


3 
20% 


111% 


1M, 


50 


Nov 


234 Nov 
24°, Dec 
44'. Dec 


115 


Nov 


14'4 Dec 


50 
54 


2934 
45'2 


Dec 
July 
Dec 


Dec 


26%, Oct 
29%4 Jun 


2 Nov 


495, Nov 
8's Dec 
1144 Dec 


1244 Dec 


20'2 May 
612 Nov 


41 


115* 


Dec 
4 Dee 


154a Dec 








For footnotes see page 3101. 
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THE COMMERC 
I 
AL & FINANCIAL CHRONICLE 

| | NEW YORK CURB EXCHANGE = 

a STOCK s— - RANGE FOR WEEK ENDING DE 

New York Curb Exchange f ry Week's Sales CEMBER 21 

Range f Ww 
Sale or Week 

Arkansas Nat Par igus on Prices Shares Range Si N srooks Fri : 

Gieanan poe ye common_______ ° ow. High am nee siumery 1 ew York Curb Exchange L sary Week's Sales —, 
6%. preferred non-voting....._- ° "33 6% 6% 3.900 Pe igh Sele Petes Range for Week 

Arkansas ~ 10 s G2 7% 16,7 4 Jan 734 Dec Ci Par of Prices Share 

ie Geer meee aeete ssi sacane Aca eo. ane ee 7% Dec City Auto Stomping ———._—..~ oi ae eae - rr - 

Ashiand Oil & Refining Co... 2.50 a7 #112 70 : 11 Feb Clark C an Hoimes_._-_-----_-1 2 15% 16 ~ High 

ining C 21%: <37. 3 110% Feb lark Controler Co... _........... 10 12 1,70€ 87 
Associated Electri € Co-.-..._. 3 91 29 2.000 115 Dec C er Co 12 12! ‘a @ Jan 18% De 
Industri = 12% 12 123 : 16% July 1 laude Neon Ligh a 25 oy Fm 700 9 tag c 
American dep nA _— 254 2,600 73 29% Dec Clayt ghts ine_--____ i 2442 25% 1,15 Jan 13% Nov 

Associated cts reg #£) “4 Apr 15 Oct : on & Lambert Mig._____--____- 72 73 150 19% Jan 261 

Associated ae of America___.. ° eaerere = ea . tere a Electric Uluminating “eae: . ~* x183, je A 29,600 13_ Jan _— we 

Atlanta B a & Tel class A._._...__ e 3% 3 336 2,400 om Aus 10% Dec Cl nehfield Coal Corp__. .-.-.----10 48 47% 483, 400 842 Jan 22% J 

ines Ge ee oe” ae 10% 11% 650 Tee 4 Nov yaa beng eal eager — 1000 64% 62 64 275. 35% gon ppg Anse 

Atiantie Coast Li es... 311 - == = 17 Feb ow Co common___..__-- - 8 8 8% Jan 70% Or 

i me 11% 10! : == 101 July Colon Development ordinary... ° a , 100 3, t 
acins Corp ‘warrants.-<-—-~—-—--- 0 10% 13%. 10... ae E> Oolenta! pn ad eee eR | 67 oo 900 1135 ion 10 ha 
Raga ae ge | " 9 ~~ 8) * olorad ‘ “4 7,6) 7 
pone ence te oF oo» gsr a epaauaet anes tata : 25% PP Pas 1s 2% = Ones Colt’s hed Re Biggs (new )_.- Vs 7 39% 900 i: wane 7% Dec fj 
- Voting Mach or _ 2,500 17% J c Columbia Gas & Electric_  — 28 8 6.800 45 Dec ' 
Avery (BFP) & So ine ° 91 15 = 16 500 12 “ 2778 Dec - as & Electric— . 41 40% 45! my 4 Oct 9 ; 
com Apr 3 5% preferen - ‘4 2,300 3 “a Dec 
6%. preferred ns a 5 2 9%, 9% 800 ‘ p 1842 Jan Co ce .. 4% Mar 46% Oct | 
Ayrshire Colli <u 25 % 17% 18% 400 5% Jan 10% Nov Cc nunonwealth & Southern waria. 0 99% 98% 100 % { 
eries Corp ; - 262 x265, 200 1042 ~ 2072 Oct ee Public Service es Vs VY 5 sitaee 71 Jan 101 Oct 
wat -- <2... ee 28% Oct munity Water Service.-_------- 41 38% 41° . 1/64 Jan 7 
aa y 1 No 
B 16% Mar 28% Oct a ne pg 3% 3% 4 = ud sa 41 Dee 

Bab Gun Ot 6 Os es ee 1 y an 4% Nov 

Saleen & Wilees Ce. ; : $3 be hh gy Secur common-_._._* 1 wt * 2. 1,750 11% Jan 50. wie 

sclavin later : 6 47% 1,700 29% Jan 3, Sone OB th ae oe ee 4312 4312 8S 1... Pee 5% Dec 
ldwin Rubber Co co 30 eS 4834 Dec nsol G E L P Balt common 2242 22%, 935 25 41 Jun 434M 

Banco d mmon....__ -- oii @%% series B preferred... ial 8 900 “u ar 

e los. Andes— ---1 15% 14% 15% cee 40 Aug 4 4% ries B preferred_. 100 yd 83 85 1.0 7% Jan 25% Dec 

Sarteen Basel Corp ds 800 10% Jan 16% Dee one preferred sanes C-——--——-- + RE lS > MI 10 Sones ame 85 Dec 

1 or 14 c e as Pee 2 1 144 
arte a seclig. Mig ' b%e “6% 8B! 52.500 9% Nov 1254 Feb Consolidated ees teas aa "8% an ” 3 on 106 ; Dec Tea Hey 
2 7 Retai ——— ° ® Zz 
Basic omepercalinn Paes common _..___.._-§ als 500 3 Feb 8% Dec Consolidated oe 3a 21% ay ae 975 3% Jon bese ed 
Baumann (L) co i es ‘2 150 nsolidated St Seeman ocorn 47 ’ /8 500 35 
mim 9 y 15%A , eel Corp 5 45 \ Se Jan Dec 

a lst preferred oa e ase p 6 2% 3,000 53, rag 20% Dec ows Textile Co = 35% 3314 Pt > oe 2% Jan at es Nov 

Seauni: Mille ine-co ~ Se 7 so tt Mer 25% Nov Continental Gas ie ibeeiate © eae 10,8 10% 6,300 oe ea 

> M es - ah. ae -- 06 M ectric Cc- — 4 2534 27% : 6 Jan 1136 De 

Beck (A S$) Shoe ommon......___ 10 14% 14% 100 af 135 Nov 7% . prior peef 2 1,700 13% c 
es. -- 531 9 Jan peeferred 1 4 Jan 29% N 

LY 2 ae (2 Br eae ae Sook Paint a Varnish 62 M1 1270108 Be 

Canada 7) \, pa 8% Se - 28 Pp 113 

Be 4 7M, 7 8 p 24} ° 91 350 Apr 
nmin 100 166%, 16512 168 * 2,600 3% Aug 8% Dec Cornucopia G 5 12% 13% 5200 6% Aus 10% Dee 

g@erkes bb Oe oes... Sensor hf 364% 36% — 145 Jan 168 Dec Coro ine a old Mines 5¢ 13 15 } 6% Aug 14% Dec 

Lt OES NOME iB % a4 ‘ 

Bickfords oa inten 1 5 39 39} 50 of Mar 46'2 Feb Cor’:on & Reynolds. . . x32 - nae 7,500 J Jan 91 

Birdsboro Steel rar a =~ ------------- 203 te 5% 29,800 = Mar 46 Jan __86 preferred A 1 7 6% 4, _ 800 14% Mar ae Nov 

Biauner’s common’ & Mach Co com._* 134 oo os 200 14% r “4 6% Dec Cosden Petroleum common os 107.107 6,500 2 Jan 8% ‘Nev 

— (E W) common == 30% ane be tg 1,500 10% fond 2% zee Coun i Bho memes 5 4% 53% ese 84 = Jan 109% Dec 

b= 7/2 : “i Rien. ee y. 
$3 option Core common. pe My *- 20%, 3,900 «SMe. Jan 34% Dec Peter net or recei saree ts: + 9 a lg oe 
Conv pid — preferred___* ae ae 53, 17,500 — —_ 36% Jun Crests Petroleum siyeicedainin reg)—S3 ” 46 «Nov 

tiumilmMmEa 56 , Ye Jan 1 sroit B 32 34 an ly 

piesa (6) Onn Pah alah MS ga RS | Site, Site ee ee ee 
7% ist preferred mmMvu.__-___ ° 26 300 2 ov 56 Nov Crowley Milner & 5 bia a “4 13 113 . ,100 1 Jan 1 - 

WE Sere -+ 44} 15% Jan i De... -..---------- 4 13 2:9 : 4% Nov 

Souries Serymser Co... =. 100 “~ _ _ 2,000 95% Jan on Sep pec Cork rebrol eens so=>—* = 1442 157% ane on Eta 16% Dec 

Bowman No tes 2 39 «39 -- 110 Jan 146 — Crown Des gga ao mg pan ae ° aie 52, of 2 2200 73% oa 17% Dec 
7% type ee gomiaon-------- e 234 23'2 24% ao +“ lor a aut aan 250 1% “hee” 200 15 Jan hg —_ 

ao ae RE? © - 4 Y, : rred____._ , 4 F 
923,20 preferred ——— ~~~ Wo TW> i ge ae 7,600 gare 29%%4 Nov Crystal Oil Refining common... 25 29%8 29% 29% aoe 9 Nov 
emma Biggs a. en A 5 als ~~ Saas a 34% Sep os sl Cuven Atlantic Sugar -=10 , oe 300 ae pid ee Oct 
a liad igen eae - ‘ ’ 1 . 29 — ~- 4 

Brewster Aeronau on---_- 1 221 23'2 24h2 2,300 2% Aug 6% Dec Cuban Tobacco common 5 292 29% 31 : 32 Apr "2." Get 

Brid tical__ 2% 22% «233 20 Jan 2 Curtis Li “a 8,400 225 Oct 

neater aeapeaemen amma 1 5 5 4 1,100 rt er oe 6 Dec Curt: ghting Inc common____--2.50 9% 36 39% 500 2°%@ Mar 32% Dec 

nun me os aa ° 10 538 5,100 2% F 24 Dec is Mfg Co (Mo) spery -- Jes 12 Aug 4724 De 1 
‘> hae paises eonneuesiehe Py emer genes . 9% 11! 9.400 55, i s Jun Ss f-- 18 18% — 4% Mar 11% Oct 

eae e -- J ee 1! De 10% Jul > 
ee -- 1 8 c + y 2 

British American Oil Co i a 3d = cred 21 Nov D <> Bee 1 

British American Tobacco— ? ap * 35 May Davenport Hosiery Mills i 
Am dep rects ord bearer es. ig -- 204 Aug Dayton Rubber Mfg 2 ee 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER *1 











STOCKS 
New York Curb Exchange 

Par 
National Candy Co common ___-_--_ 8Ys 
National City pints common—____--3@¢ 
National. Fuel Gu 
National Mfg & seems common-_...__ 1 
National Refining common ___.______ 1 
National Rubber Machinery_......____* 
National Steel Car Ltd ° 
National Tvansit.._._..........._____13.60 
National Tunnel & Mines common __--1 
National Union Radio__....._..____ 306 


Nebraska Power 7% preferred____.__100 

Nelson (Merman) Corp 5 
Neptune Meter class A__......-..._._ © 
Nestle Le Mur Co class A__.._....___* 
New England Power Associates..__.._* 























6% preferred 100 

$2 preferred ° 
New England Tel & Tel__.._.__-__.100 
New Haven Clock Co e 
New Idea Inc common ° 
New Jersey Zinc 25 
New Mexivo & Arizona Land __._._. 1 
New Process Co common 2 
N Y Auction Co common __-......-_—' © 
N Y City Omnibus warrants___....... 
N Y & Honduras Rosario__...._..._ 10 
N Y Merchandise 10 





N Y Shipbuilding Corp— 

Founders shares__-_ 
N Y State Electric & Gas $5.10 pfd_ jae 
N Y Water Service 6% pfd 100 








Niagara Hudson Power common _..._ 10 
oy Ae OS See. 100 
ee 8.) Ee 100 
Class B optional warrants__...-. _. 

Niagara Share Corp class B com____5 
4'o% conv pfd eee See.” 100 

Niles-Bement-Pond _ ~~~... ° 

Nineteen Hundred Corp B_--.-__-___ 1 

Nipissing Mines... __ 5 

| Re ey ee 3 


North Amer Light 


& Power common_- i} 
$6 preferred * 


North American Rayon class A___.. _ e 
Re i e 
6@ grior pretewea....g....6ccnsnnnn- 50 

North American Utility Securities____®* 

Northern Central Texas Oil__....____ 

PUOPUORRS GETHMOS nnn ee ctw 1 

oo ka 50 

Northern Indiana Pub Serv 5% pfd__100 

Northern Natural -Gas —......... —— 

Northern States Power class A... 25 

Nortnrep Aireraft Inc..............— —1 


Novadel-Agene Corp 














Ogden Corp common + 
Ohio Brass Co class B common_____— e 
Ohio Power 442% preferred________ 00 
Ohio Public Service 7% Ist pfd____1¢0 

am el ae. 100 
Oklahoma Natural Gas common____ 15 
Oliver United Filters B_.._..._____ ae 
CMRF: TER. nnns 1 
Overseas Securities 2 
Pacific Car Co common ° 





Pacific Gas & Elec 6% ist pfd_ 
542% ist preferred 


Pacific Lighting $5 preferred__._.____ ® 
Pacific Power & Light 7% pfd_-___100 
Pacific Public Service__._.__...._____ 

ELoe 206. preferred... ad 
Page-Hersey Tubes new common _____ ° 


Pan American Airways warrants______ 
Pantepec Oil of Venezuela Am sis 











Paramount Motors Corp...__..._____ 1 
. .. #., 1 eee 10 
Parkersburg Rig & Reel____.. i 
Patchogue Plymouth Mills 7 
Peninsular Telephone common. ..____ e 

$1.40 preferred A 25 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pfd_® 


$2.80 series preferred 
Penn Gas & Elec class A com___-____ 
Penn Power & Light $7 preferred____ 











$6 preferred_ ad 
Penn Traffic Co 2.56 
Penn Water & Power Co___________ ° 
Pepperell Mfg Co new common_____ 20 


Periect Circle Co 


Pharis Tire & Rubber 1 
Philadelphia Co common ° 
Phila Electric ~_ 4 5% pfd_...____25 




















Fnillips Packing ° 
Pierce Gotemos bor SR Se 
Pinchin Johnson Ltd Am Shs_._______ 
Pionéer Gold Mines Ltd 1 
Piper Aircraft Corp com__.....______ 4 
Pitney-Bowes Inc 2 
Pitts Bess & L E RR___.____ —— 


Pittsburgh Metallurgical__._....___.10 
25 





























Pistsburgh Plate Glass 
Pleasant Valley Wine Co 1 
Plough Inc common 7.50 
Pneumatic Scale common 10 
Polaris Mining Co 25c 
Powdrell & Alexander_- 5 
Power Corp of Camada_............. * 
6% 1s preferred_._......___.__ 100 
Pratt & Lambert Co bd 
Premier Gold Mining 1 
Prentice-Hall Inc common__.______- e 
Pressed Metals of America_.....m._.1 
Producers Corp of Nevada_......____ } 
Prosperity Co class B bd 
Providence Gas ad 





Public Service of Colorado— 














6% ist preferred 100 
7% ist preferred... .................. 100 
Puget Sound Power & s.ight— ~ 
Common 10 
$5 prior preferred__— ad 
Puget Sound Pulp & Timber..._..___* 
Pyle-National Co common __.__. 5 
Pyrene Manufacturing 10 





Friday 
Last 
Sale Price 


21% 
14'2 


to 


35% 
29! 


814 


49'4 


49%, 


31% 

27 
5% 
BY 

13% 


74 


1534 


21% 


Week’s 
ef Prices 
Low High 
33 34'2 
21% 23 
14% 15 
20 22 
38'%2 39 
174 19% 
14% 141% 
33%, 4% 
7% 8% 
1096 109'2 
19 202 
19 20% 
12% 12% 
105g 11% 
90 92 
29 30% 
130 1302 
35 35 
30'2 31 
70’ 72 
7%, 8 
10 10 
60 60!2 
1834 19 
108 110 
78 82 
815 9% 
116 1172 
114 114 
17% 2's 
114g, 11'% 
109 109 
18'2 19%, 
“3% 378 
28'2 x30 
8 9 
144 146 
49! 50 
49! 49.34 
8 8! 
9 9 
21'%q 22% 
110 110'2 
46 47°% 
45! 50 
123 137; 
38 3854 
64% 612 
35 3532 
116 116 
110%8 1lll'z 
x174¥2 19%, 
13 x13! 
3 44 
38'3 3844 
11414 114! 
x115g 113 
125, 14 
1234 14 
16'2 16'% 
68 F1'% 
26 27 
28'2 2815 
8 Ble 
813, 813% 
; 75% 9 
734 8% 
78 79%2 
49'4 497% 
49 49 
1742 18%2 
14%, 15 
31 31% 
1534 16% 
2673 2812 
"5% 6 
8's 812 
13's 14% 
73% 75 
27 2834 
15978 16042 
578 66658 
24 24% 
7% 8% 
22 25 
443, 45 
2's 2% 
80 8042 
15 15% 
2% 242 
14% 15'% 
112 112 
1558 16 
108 %4x109 
22% 234 
21 2342 
15% 16 


Sales 
fer Week 
Shares 


250 


120 


36,900 
2,650 


2,100 
400 
100 

6,600 


9,400 


8,300 
13,600 
100 
600 
300 


300 
100 
3,000 


50 
1,200 
5,500 
6,700 

400 


2,300 


400 
400 
200 


20 
200 


27,100 
19,500 
50 

800 
800 


50 
22,600 
25 


1,400 


3,400 
500 
1,000 
50 


40 


6,300 
325 
300 

1,175 
900 


Bange Since January 1 
Low High 
19% Aug 35 Nov 
15% Jan 25% Dec 
11 Jan 1544 Dec 
842 Feb 23% Dec 
14% Jan 39 Dec 
11 Jan 2052 Dec 
16% Jan 19%2 Jun 
11% Apr 15% July 
1% Jun 4% Dec 
5 May 8% Nov 
106% Nov 113 Aug 
9 May 25 Nov 
8% Jan 23 Dec 
7% Jan 15% Nov 
6 Jan 13 Dec 
63 Jan 92 Dec 
21% Jan 30% Nov 
‘110% Feb 136 Nov 
14% Jan 39 Dec 
20% Jan 31 Dec 
63 Mar 75% Oct 
25%, Mar 8% Dec 
40 Mar 48 Jun 

x5 Mar 11% 
12 Jan 22 who 
30% Apr 634% Dec 
16% Jan 31% Dec 
14% Aug 21% May 
106 42 July 110 Feb 
63¥%2 Nov 90 May 
3% Jan 9142 Dec 
8942 Jan 119 Dec 
82 Jan 114 Dec 
ys Jan 2% Nov 
65%, Mar 13 Dec 
109 Dec 110 Nov 
1334 Jan 20%4 Dec 
12% Mar 15% Oct 
2 Jan 4 Dec 
193, Mar x30 Dec 
1% Jan 9%, Dec 
121 Mar 148 Nov 
35%4 Jan 50 Dec 
36% Feb 5134 Dec 
51% Sep 56 Mar 
1% Jan 9% Nov 
552 Jan 9'm Dec 
1142 Mar 25% Nov 
99% Apr 105 Jun 
106% Jan 110'2 Dec 
3434 May 47°. Dec 
1434 Mar 50 Dec 
6% Aug 153% Nov 
26% Jan 40 Nov 
4% Apr 7% Nov 
225, Jan 37 Nov 
112'%2 Aug 117% Jan 
115%4 Oct 119% Sep 
110% July 117 Nov 
29% Jan 44'2 Dec 
6 Jan 15 Dec 
6%, Aug 11% Oct 
10% Jan 24% Nov 
13% Dec 145¢ Nov 
38 Jan 44 Dec 
36 Jan 385s Dec 
104% July 109 ¥e Nov 
10742 Sep 115% Aug 
7 Jan 11%4 Dec 
X22%4 Jan 27 Dec 
25 Sep 29 Oct 
5% July 154% Dec 
8% Jan 15% July 
842 Jan 20 Nov 
33% Jan 15 Nov 
18% Jan 2753 Dec 
4442 Jan 65 Nov 
40 Mar 4842 Dec 
28% Dec 31%4 Jan 
5% Jan 8% Nov 
78 Mar 84 Nov 
47 Mar = > Nov 
1% Jan Dec 
109% Sep 113% Jun 
107% Jan 112% July 
3 Jan 942 Dec 
57 Jan 8242 Nov 
46% Sep 53% Sep 
34% Jan 50 Dec 
11% Jan 18'2 Dec 
11 Jan 16% Nov 
30 Jan 33 Nov 
7% Jan 1642 Dec 
25% Apr 37% Jan 
18 Aug 20 Nov 
4 Jan 7¥%_ Nov 
35% Apr 8% Dec 
x85g Jan 15% Oct 
43 Feb 6 Nov 
64% Jan 78% Nov 
14% Mar 30 Oct 
117 Jan 160% Dec 
4 Jan 7% _ Nov 
13% Jan 30 Dec 
16% Jan 24'%2 Dec 
3% Jan 8% Oct 
12% Jan 25 Dec 
63% Jan 12% Dec 
96% Nov 96% Nov 
31 Jan 46 Dec 
1); Jan 214 Nov 
51 Jan 8012 Dec 
12 Mar 17% Dec 
% Jan 3 Nov 
10% Apr 1642 Dec 
8% May 1042 Nov 
106% Nov 112 May 
110 Nov 118% Jun 
14% Jan 17% Jun 
105 Sep 110% Jan 
16% Jan 25% Nov 
13% Mar 23% Dec. 
13% Aug 17% Nov 











STOCKS 
New Yerk Curb Exchange 
Par 
Quaker Oats common ° 
6% preferred 100 
Power Co.. 4 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

‘Veting common... 10 
Railway & Utility Investment A-....-1 
Rath Packing Co. common..._______10 
Raymond Concrete Pile coiamon..___-- bd 

$3 convertible vreferred_._..-- EE, 
Raytheon Manutacturing common _ 560 
Reed Roller Bit Co 
Reliauce Electric & Engineering.-..- "5 
Rice Stix Dry Goods....-~--- ian 
Richfield Oil Corp. warrants___-__--— 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c....--1 


Rochester Gas & Elec 6% vfd D_----100 
Roeser & renee Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg.._-_-.-.-£1 






























































Rome Cable Corp common-.---—----- 8 
Ronson Art Metal Works_----------- 5 
Roosevelt Field Inc 5 
Root Petroleum Co 1 
$1.20 convertible oreterred._._--- 8 
Rotary Electric Steel C 10 
Royalite Oil Co Lta 
Russeks Fifth Ave-- 2% 
Ryan Aerore.utical Co 3 
Ryan Consolidated Petroleum__----~- 
Ryerson & Haynes conmon-... 1 
Bt Lawrence Corp Ltd e 
Class A $2 conv pre{f_..--—------- 50 
St Regis Paper common 5 
Salt Dome Oi) Co__--------------- ee 
Samson United Corp common__-——--- 1 
Savoy Oil Co- 5 
Schiff Co common_..._.--.---—---- 
Bchulte (D A) common__-----—------ 1 
Convertible preferred 25 
Bcovill Manufacturing---.---------- 25 
Scranton Elec $6 pfd------------- aa 
Scranton Spring Brook Water Service— 
$6 preferred___- a 
Bcullin Steel Co common-_-__--——----- 
Becurities Corp General 3 
Beeman Bros Inc__--------. ------—- 
Begal Lock & Hardware i 
Beiberling Rubber common-------~--- 2 
Belby Shoe Co-- 
Selected Industries Inc common--——-- 1 
Convertible stock 5 
$5.50 prior stock 25 





Allotment certificates 
Bemler (R B) Inc 1 
Sentinel Radio Corp common-- 1 
Bentry Satety Control ey i 
Serrick Corp class B 1 
Seton Leather common 




















Bhattuck Denn Mining-------—------ 5 
Shawinigan Water & Power------~--- e 
Bherwin-Williams common---------- 25 

4% preferred__----------------- 100 
Sherwin-Williams of Canada---—-_---® 
Sick’s Breweries Ltd ~------------ a 


Silex Co common--- 
Simmons-Boardman Publications— 


$3 convertible preferred______-__--° 
Simplicity Pattern common-----—--~ 1 
Singer Manufacturing C0...ncugnnd Oe 


Singer Manufacturing Co Ltd— 

Amer dep rets ord regis___-_--..--£1 
Bioux City Gas & Elec 7% pfd_---100 
Smith (Howard) Paper Mills-------- 





























Solar Aircraft Co- 1 
Solar Manufacturing Co 2 
Sonotone Corp 
Soss Manufacturing common-.--——-- ee 
South Coast Corp common._.---------1 
South Penn Oil - 
Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 25 
8% preferred B 25 
5%% preferred series C-----—---- 25 


Southern New England Teiepnone--100 
Southern Phosphate Co 1 




















Southern Pipe Line * 
Southland Royalty Co 8 
Spalding (A G) % Bros pfd.------- 0 
Spencer Shoe Corp 4 
Stahi-Meyer Inc | 
Standard Brewing Co 2.78 


Standard Cap & Seal common_—--—---1 





standard Oil (Ky) 
Standard Power & Light--.---------- 
class B 


Preferred 
Standard Products Co 
Standard Silver ee 
Standard Tube class 
Starrett (The) Corp A trust ctfs__ 


Steel Co of Canada____-------------- 
Stein (A) & Co common 
Sterchi Bros Stores common__--_-_-- ini 
6% ist preferred 50 
5% 2d preferred. 2c 
Sterling Aluminum Products.._------_- 1 
Sterling Brewers Inc 1 
Sterling Engine Co_-.-----------~---- 1 
Sterling i 
Stetson (J B) Co common od 
Stinnes (Hugo) Corp 8 
Stroock (S) & Co common ° 





»os 





| 


1 RA 

















wee 











Inc 

















Sullivan Machinery e 
Sun Ray Dru 1 
Superior Portland Cement, Inc— 
Common 
Cisse A 02.50 pid. 2... 50 
Swan Finch Oi) Cero 1s 








97% 


1% 


422 


1942 


102 


8a 
31% 
10% 


25% 
2554 


106 


2434 
2558 


7 
10% 


3654 
1842 


10% 
Ble 


18% 


13 44 


2738 


18,700 


160 
650 


7,000 
2,550 
30,400 
40,800 
4,500 
4,000 


27,900 
25 
500 


1,130 
1,000 


3,200 
200 
27,600 
2,000 


10,600 
2,550 
500 


1,100 
2,000 
10,400 
100 
300 


3,000 
1,900 


300 
150 


3,050 


100 
800 


600 


Range Since January 1 
Low igh 
76% Jan 107 =Dec 
156 Jan 168 Dec 
13 Jan 15 Dee 
1% Jan 8% Dec 
15% Jan 23% Dec 
1% Jan 4% Dec 
29% July 42% Feb 
22% Jan 40 Nov 
52 Apr 59% Nov 
17% Aug 30 «Dec 
22 Aug x31 Dec 
144% Jan °. 31% Dec 
19 Jan 45% Dec 

% Jan 5M 
35. Jan 10% Dec 
% Jan 2% Nov 
105% Aug 109 May 
12 Jan 22 Dec 
19% Jun 19% Jun 
16% Aug 2542 Dec 
12% Jan 27 Dec 
2% Jan 7% Dec 
65% Mar 11% Dec 
18% Feb 20%_ Dec 
18% Jan 43% Dec 
1742 Nov 19% Mar 
11 Mar 23 Dec 
6% Aug 12 Dec 
5 Sep 9 Jan 
3'%4 Mar 742 Dec 
2% Jan 10% Nov 
1642 Jan 37 Nov 
554 Mar 12 Dec 
5% Aug 10% Jan 
542 Mar 11% Dee 
2142 Sep 4% Dec 
22 Jan 49 Oct 
3% Jan 8% Dec 
70% Jan 136 Dec 
3412 Mar 46 Dec 
110 Nov 116 Aug 
8842 Jan 169 Dec 
10% Jan 21 Dec 
4%, Oct 8% May 
25 Nov 28 Nov 
2 Jan 7% Dec 
9% Jan 17% Oct 
19 §©Jan 27 Oct 
1% Jan 442 Dec 
12 Jan 29 Nov 
82% Mar 100 Nov 
83% Jan 103. Nov 
14%4 Apr 29% Nov 
6% Aug 10% Dec 
}i Jan 4% Dec 
5% Mar 11% Dec 
10% Jan 18% Dec 
3Y% Jan 9% Nov 
15%, Apr 20% Nov 
102% Jan 143 Nov 
110 Dec 116% July 
20% Jan 2534 Oct 
20% Apr 27 Nov 
12% Mar 2342 Dec 
32 Jan 48 Nov 
3 Apr 8 Dec 
26742 Mar 370 Jun 
4% Jan 7% Dec 
110 Feb 113. Apr 
19% July 25% Dec 
1058 Jan 22%4 Dec 
74 Jan 12% Dec 
234 Jan 6 Nov 
7% Jan 15 Dec 
4 Jan 11% Dec 
42% Jan 57 Dec 
27 May 38 Sep 
41% Jan 49 Oct 
303 V4 Jan 32% Nov 
2934 Mar 31% Nov 
134% Jan 152 Nov 
8 Aug 15 Nov 
9% Jan 13 Sep 
11% Aug 15% Dec 
x51%4 Apr 83 Dec 
5 Jan 12% Oct 
4%, May 10 Nov 
3} Jan 3% Dec 
17 Mar 46% Nov 
27% Jan 46% Nov 
3% Jan 6% Dec 
21 Jan 27 Sep 
18% Jan 26% Dec 
Jan 4 Nov 
fs Jan 3% Nov 
105 Jan 170 Nov 
11% Jan 19% Dec 
Y% Jan 2 Nov 
2% Jan 7 Dec 
3% Jan 9% Oct 
61 Jan 71 Dec 
16% Mar 29 Dec 
105, Apr 29 Dec 
53 Mar 55 Dec 
15 Apr 19 Dec 
11% Jan 1% Nov 
4% May 10 Dec 
6% Oct 9% Nov 
3% Feb 14% Nov 
14 Jan 24 Dec 
1% Jan 4% Dec 
12 Jan 34% Dec 
23% Jan 33 Nov 
194 Jan 3134 Dec 
14%, Jan 28 Dec 
45 Apr 57 Sep 
10 Sep 18 Dec 





For footnotes see page 3101. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 21 




























































































































































































. - wg ag L . jw Week’s Sales STO 
ew York Curb Exchange st Range for Week CKS Friday Week’ 
Bale Price of Prices Shares Range Since January 1 New York Curb Exchange Last Range for Week 
Par Low High Low High ee Sale Price Poe oo Shares Range Since January 1 
i Larsen or a CaS 1998 Q-F Biante Low High 
Taggart Corp common ys B 800 5% Jan on tht Boston iinnn, §268----~-------—-- 1962 A-O ; $112 115 ; Gia ae 
mpa Electric Co common ° 34 34 3512 1,100 273%4 Jan 36 Dec #ACentral 8 + ane ala cgay 1970 J-D 105% 105% 105 “3 rl 4 
Sedenioder Dae aeeenee o 37 26%, 283, 3°100 1940 A ral States Electric 5s_...- 1948 J-J 83) Py 3 102% 105% 
Texas Power & Light 7% pfd_-..—.100 g: me La . 11 2 Aug Dec O56 <2 rei cenn ec tene 1954 M-S 84! a ee + 58% 87% 
Texon Oil & Land Co 2 10 5% 10% 3,000 | §4Chicago Rys 5s etfs (part paid)-1927 M-8 an =e a o) - 
} cos a ial pgs a a agate . a aol, 243 aan @ Dec es Service 55 Jan 1966 hi ; 652 70 
bua Gaal Oe ckanssom ~ ih hg ig a 13% Sep 2512 Nov Onne 08 Sb. 1950 te 106 % 105'2 105% 5 103% 106 
fe 0 26 Jan 44 Nov Debenture 5 104 "2 104% 104% 63 
ie] Roofing Inc i 16'4 15%4 1634 1,100 9% Jan 17% N Debe -aeaieeanateemeneemenens -- 1958 A-O 10512 105% 106! a 10534 
Tishman Realty & Construction_---__ ; 16 17% 1,300 1% Apr ie%. fee Pt ge = rye egy “orE 1908 4-O : 106 106 3. eo 
Zeaseee & Allied Stocks . 1334 76 70 4. ee -—" — — = ee & Pr (Balt)— 3 104% 107 
‘0 co Product SRO ee 71 71 ‘ 5 c e8 S00es NW... .2..2..--- oo 1971 - ‘ 
Tobacco Security Ronan Lid_ ‘74 its 8B 1,500 3% Jan 842 Nov lst ref mtge 3s ser P.......___ 1949 ib eet il 3 106% 110 
Amer dep rets ord regis SSE Ts ies bi ae aon 12% Mar 14%, ist ref mige 2%s ser Q.. 2 a <n emew onan, 1976 J-F 1104 i rt : 106 109% 
ng recs det reg ° 58 2% 23,4 3,400 1% Sep hn od ae yy oe rraean hae 7 , manic eee 
ipyaras Corp * 99}. 994% 101 / ™ e §—--———-------__-_ 1954 A- $1: , 
Toledo Bdison 8% cake tone Z a 2 B +4, ee = sate _ = - Continental Gas & E] 5s___.__.____1958 4 £125 130 5. ve Pe 
prefer 100 xe 115 ; , z ie be " 
Tonopah Mining of Nevada ; 3% 3M sp: oa — — 11% Get Delaware Lackawanna & Western RR— 
eae at, Corn. tok a 2 Re ee Wee a eh oa 
PERE SINS 2’ Ja ee: SES Re ES BRE Bon nn en ctane 7 6%, 68! ; 
Tri-Continental warrants : 4 3%. 4¥4 11,800 a “a = ist mtge 4s ser B------...__ 1993 M-S 35%, 35% 36% i Hig oe 
me 15% 15% 100 #12 «A EY 
Tung-Sol Lamp Works ; Rs ; pr 15% Dec Eastern Gas & Fuel 342s__-_-.-..- 1965 - 
80c convertibie preferred... * ~~ tone tt 1 eae 13% Dec Elmira Water Lt & KK $s________ 1990 os fp ye Le & —:105% 107% 
Vg 2% Mar 16 Dec Pinland Residential Mtge Bank— a 228% 1 124% 128% 
NE ecinnicnsitieen Sndicateewisendahigien 1961 
U anes ails ie aba 77 90 
; Gatineau Power 3 astigtaiaind, - ; * 
Sine’ eneaas’ “Goce S27 ae + 5% Mar 16 Dee AGeneral Rayon Co 6s eeF A-wwiess =D .: a ~ 
- eee ao comm stm ane ce - e Ve Jan 4 Grand Trunk West 4s___.___ - : 58 
Tie ic, thy BE 2 | AMT 19% De Green Mountain Pow Sia--.--2-21983 © J-DSsin06—Ssdo:stOn'* = B 204% 107% 
Union Investment Co_........~-~~~e - “tq ar 1,200 7% July 10% Dec Grocery Store Prod 6s__.-..-.-~_. 1953 J-D 1102% __ ’ 195% 108 
Union sit : ds —— ae My 4 300 3o'* Aug 3 Dec Guantanamo & West 6s___--_--__ 1958 J-3 14 «74 “1 e7 "wie 
nited Aircra ; 5 23%, 25 7 900 nas = 
Seakee Fn atl gy i eomgega homens —! 2338 23%, 253% 17,200 a Mer 253% Dec ents oe OO: 008 Bin ccc Jan 1949 A-O t106 1% 104% 106! 
Onited Giear-Wiean Sten -- ae. | ee #5 22 Fe 30% Dec S cerias B.. —..__..._...... Jan 1949 A-O £106 104% = 
6 nichievas . n Illinois Power Co— 2 104% 106 
ae pa sas ie 90 Nov 1273 Ist & ref 5! WY Dienmen - : 
| a Ry thy rd ogg ---------------- 1% 1 1% 44,800 3/64 Apr rie ae Indiana Beesior. — ty ~-iaee v4 ‘ 31 Hide n> Hh *S 102% 105% 
United Gas erp eaminen io 13% ef 34° 200 20 8=Jan 3642 Dec _ ist lien & ref ’ eeepeperneaaerien Fla lo4', 108 s 10a, : saat a 
United Light & Railways.._--.-.-...-7 x267, 2630 ona" 15°500 cae 16% Dec \ndianapolis P & L 3%5_____.___ 1970 M-N 107 107 i 106 109 
Gussed Milk Preduene . 8 4 ,000 be 2 y ned 27% Dec aa toy ee Sec— 108 
$3 parti -- -- -- tons J an 8 Dec O BB8806.. Geccsccccnccnden ~ 
participating preferred_.__.____ * 100 100 100 60 86 Feb 100 Dee 46%s (Dec 1 1941 coup) ise. on oe : +o = 
United Molasses Co Ltd— OU SWE. Dic cectdichicacediawed 1957 F-A y 47 47 ' “ 
end grandes ye ore re a ‘ 7s (Aug 1941 coupon)—————- 1957 Pin ie os 
ieee tee Cat == wees on’: 6 Jan 84s Dec aa nO 1952-3 14852 € 
Umitea Profit Sharing one 8442 28412 10 275 8 Jan 286 Jun 47s (July 1941 coupon) 1952 : 3 = = 
10% preferred_ DEMERS SC: i0 : a Pi he 1%, ar 4%, Dec aeeeene Power Ss___-________-- 1957 J-3 102%» 103 46 24 = 
United Shoe M nn Po on . ay 15 Dec nture 6s ---- “ 97% 7 " 
ec diane one common___.25 a 79 81% 600 73% July 83 Nov 1952 J-J 97% 97% 9855 42 71 98. 
United Specialties common_--— 1 18% 4 44 Feb 50% Nov Italian Superpower 6s___--_--_- 1963 J-J 52! 2! ‘ 
ea ERIN SRS ‘ 16% 1 2 . 7S 78 52'2 54? ze i 
U 5 nthe the 1 x19 18% 19% 4'400 3% Mar rth to CE SNE SES Sk Pt. 1965 M-S 106 106 106" 17 105 107% 
SERS aaa 3 1 71 - 3 
U & and International Securities se 4 te <7 sae 13% Apr 20% Jan ee Electric Power 3%s___..-.- 1966 J-D 1104 108 104 105% 
$5 1st preferred with warrants ” ont : 78 ’ ¥%e Jan 4% Dec ansas Gas & Electric 6s___..__.. 2022 M-S $115 «6118 p 
O & Radiator eemence. caren” Sg gH = 1.600 83 Jan 103. Dec Kansas Power & Light 3%s______- 1969 J-J 10842 109% 2 fi 120 
UO & Rubber Recinimisa 3 8 1% te 2,300 45, Jan 17% Dec Kentucky Utilities 4s_.........__ 1970 J-J 106% 106% 1 108% ate 
i -- 2 * 400 1%, Jan 6% Dec Lake Superior Dist Pow 34s______ 1966 A-O 7 106% lost, 
e ores common 50c 61 57 7 a | ; 
} pose be det ye _ 2 95, 9% 9% 9,000 alt con ea ed Midiand Vahey — Nighi Regia — -” — en = 101% 106% 
rsal Con ‘ ’ s "8 — 
Universal Insurance POO SARIS 4 : + fav 100 418 Mar 24% Apr Extended at 4% to_~—___-______ 1963 A-O 74% 74" 1 64 
Universal Proaucts Co . -- 25 21% Feb 27 Nov Milwaukee Gas Light 4%s________1967 M-S 107 107 1 105 108% 
Utah-Iauno sugar a ee 7 = 26 Jan 37% Sep Nebraska Power 4%2s___.._-______ 1981 J-D $106%4 107! f 
Utah Power & Ligh 5 ¥2 ¥, 534 10,300 3 Mar 6Y, 6s series A_ i . = sei te eee 
Utility Equities ne = preferred_____° 95 94 9614 850 65% Jan 98 . Noe ¥, — — SORE et Bs elk ag 
$5.50 priority each 2 Sa ete on ase 434 500 1% Jan 5% 4 New Amsterdam Gas 5s_________ 1948 J-J 7 107 ¥ Y, 
ins 100 25 92 Jan 100% Dec New Eng Gas & El Assn 5s___-___- 1947 M-S 99%, 98%, 100 68 ea 100 
1948 J-D ; 99 997; Y, 
V ney deb 5s SE 20 ROR 1950 M-N 99%, 99 997, 83 sa 100"; 
Valerer Corp co " " . - i : ao } wae no Power 3%s__..____1961 M-N on $107% - 105% 108 
$6 convertiole preferred___ _8 lll sna “a — Jan 12% Dec Debenure She un iaeanaane — caer sent 3 102 %e 106 
uelan Petroleum... ~~~ ~ 4 Jan 16 .De {| nae... --- 104'2 = 103% 104 7 2 
Yaet Mann/acturing : 12% 12) 12% =~ 7,700 9% Aug 13% Oct nN +2 temo ieee ‘-N ‘108% 108 n 10544 109% 
Waco Aircraft Co’ -~~~~ ee 16% 1642 ‘400 11% Aug 17% Dec Y & Westchester Ltg 4s_.______ 2004 J-J 104 104 i 2 ee 
Wagoc: Serine voting eat a ake 8’ 4 6% 7% 800 6. dan 9% Oct North Continenta) Utility Corp— - 
. preierred__ i080 22 «23 200 10 Jan 26% Nov. 45428 series A (part paid)__.__1948 J-J “ t44%— 47% . 58% 61 
aitt & Bond class A__ ° 392 — -- 107 Mar 114 «Jun Ohio P 1 
Clase B___ 4 m s 37 40° 750 17 Mar 40 Dec ne Dewees St wigs 3%0_-—.. 1968 A-O 10744 107) 107% 12 105 109% 
ward Baking Co warrants_ oie OY ze (8% 500 3) Jan 9 Nov Ohio Public Seri on 1971 = A-O 7 $106 106%. 104% 109 
Wavne Knitting Melis... ~~~ = SF 8h 8% 68 3% Oct 8% Dec p-<-o Rory Sima a wre 1962 F-A 106% 107 12 105% 107% 
Wewen Saayeren am 6% «68h fy, 1s Cy, Bee FE ee aS Polk --  $100% 101 -- 100% 103% 
ee ® 4 , 4% Jan 9% No . | 
@ Nov soe Power i" yon 5s__._____1955 F-A ‘oa 10412 105% 12 103.107 
W Fenn es. : a gn -------. 1964 J-J 76% 75 76% 6 63 76% 
West Texas Uiility 96 preferred : ta: te Ya8_—__- po os a 107% 308% 107 "4 13 104% 108 
. o a a peo Sith Ag i ne a - ¥ t104% 1047 at 
Western Maryland Ry 7% ist pidviong «6 * 18% 15% 2,200 mee - “Se'e Des ee et © Power 3's. 1006 J-D $106% _ 106 109°" 
Western Tablet & Stationery com....* -  ‘22,, 195). 10 135 Feb 164 Jun Philadelphia Flee Power Sissies |B ay A — 2 
Westmoreland Coal. -~-73 ee 35% 35% 200 25 Aug 37 Nov Philadelphia Rapid T lees ee ane oe Eee 5 109 114% 
Westmoreland Inc . 3939 100 27% Jan 431 Nov Portiand Gas = Oke Oo wes ames —_ rn ore ea 7 106 108 
Weyenberg Shoe Mfg_._______ potas S ~ =e - ie cad A Dec . 5s stamped extended___..._____ 1950 J-J t101 102% 101 102%, 
Wichita Riv vi * ares e 8% Nov ower Corp (Can) 4%s B________1959 M-S - ; : ja ind, My 
Williams noe 10 26 Vs 2534 26% 400 13% Jan 29% Dec ahem gh Aad thine j s mei mpl 
Willson Produ-ts Inc.~~~~~~~~~—~~ os = > 133 214 u ~sta .. ssi a oy . 
1 : ‘ ~~ eras v4 Jan 2244 De Sinki + : 105% 1098 
winnipeg Elec common @_——-—-s 18-18% 19% 575 11% Jan 23." Nov Public Beevice Of New deny? + ee - 
lscon Light 7 sie Bei , 6 3° 
Wolverine Po a 1% peste - Je ee a ae = ait 4 rt 6% perpetual certificates M-N i £160% 163 ane 151 165 
Ooda ustries Inc_.... Ss - 9%4 10 500 
Woodley Petroleum ~~~ > 1% of iB i o% one ty 7 Queens Borough Gas & Electric— 
Basarioan detest cc ennson 11% 11% 12% 1,700 8% Aug 12% Feb eas casogiess _ ss 6 iro 1 38% 301% 
: receipts_. 
6% preference nhs pessatansil rer pa Fa a Safe Harbor Water 4'2s___.“._____1979 J-D \, 
Wright easgie es tian ee “a Oe Gan Joaquin Lt & Pwr és "1032 v-8 ie ee 
-----~------ 2. A 4% 3% 2 nS state 6s_________1951 J- $ Re. a 
‘ ® 21,400 3 Jan 5% Nov Scullin Steel inc mtge 3s____._____1951 4-0 : 100 100 “1 96 103" 
bie Southern Calitornia Edison 3s_._.1965 M-S 106%% 106% 106% 21 105% 107% 
Southern California Gas 3%s_---1970 A-O + 106 1061, 11 108 10934 
a se ogc Counties Gas (Calif)— . 2 " 
, st mtge 3s 1971 J-J : ; 
New York Curb Exchange Dadeseet Friday Week’s Range Southern Indiana Rys 4s_________ 1951 F-A pa stir ne te 8 reg 
ce i Last or Friday’s Bonds Range Since Southwestern Gas & Elec 3 %s__.__ 1970 F-A 4107% iid 106 : 108 % 
ale Price Bid & Asked Sold January 1 Southwestern P & L 6s_--._.___- 2022 M-S Me sr mene hw 104% 114 
auserenn Gos & Electric Co.— Low High No. Low High Spalding (A G) 5s_-..---------__- 1989 M-N $104 106% 11 100 §=106 
ebs___ 
3%s s f debs... ~~~ ~~ ~~ --— 1950 J-3 #1015 Standard Gas & Electric— 
3%s 8 £ deos..---~~-~-----—-—- 1960 J-J " # 103 ~- 101% 104 6s (stamped) May 1948 
ce Seen ee y 105 105% 3 105 ~~=----~------May A-O 101% 101% 1017, 61 96 
= li Lt deb 6s__... oate ~ 107% 10714 10 107 sea roe = per WAR NCI May 1948 A-O 101% 101% 101% 66 963 110 
Ame ng Paper 6s____..--~~ 1961 Mii ame 104% 111 nture 6s-~-~-~--.-~---~_--- 1951 F-A oe 102% 103 13 96% 110 
Appalachian Flee Pow 31, 3-D fe vs Debenture  Gs.-_---_.-___ Dec 11966 J-D ‘ 
Agpalachian ie 3%*______1970 3-3 02 102% -- 100 102% 6s gold debentu vi ion 108 33 Seat “aie 
aes n Pow deb és_.___ ~~ Sena . 110% 11034 io 108% fit = res— ------_---_- 1957 . F-A 104 104% 52 96% 109% 
Sy tated Elec 4%%s__.__--  h955 -O 122 125 123 ad 1291, Standard Power & Light 6s_.____ 1957 F-A ~= 104 104% 38 96% 110 
Associated Gas & Elec Co— J-J 102% 101% 102% 46 92% 1027, See eee fee — ad ” WF ae 8 58 8 
Conv deb = Shae o. Ye 102% pare — re 6 
nv de ie - mot 49 49 \ s SaMpes.. 4. ns 1946 J-J a \, \y, 
AGony deb ee eee ay a 4834 50 2 B ms ett 4Certificates of deposit.__..---. a res ” * ™ . He: sablrks 
Ly SOR aaa “4 L yy / “4 
a fan e e mee O MP t  = IE er 
Sg Rt 7 8%, 48% 50% 6 2 4s waas mae ae ele Se 4848 1 27° 57% 
. ~ aR eae: 1977 i. - 50 §=50 1 30% 52% Son 3¥as_---—___--____ 194 J-J - - 107 107 4 104% 108% 
ssoc & T aeb 5%; A___---~~~ 196n 50% 51 10 ss Fy United Electric N J 4s_.-.-... —_ 1949 J-D 110 110 110 6 108% 111 
Attantic City Biec 344s__--_-""~"19g4 MS 1044 105% 1599-10582 bi oy gb lg dle : 
-- M-S 4107. 108 105 ¥2 ist lien & cons 5%s__..-_-_____1959 A-O $105k 103 107 
Gaus Telephove of. Canada— ~- Ya 108% United Lt & Rys (Delaware) 5%3_1953 A-O - ae m i 10012 106% 
un ae ae B leinteetbiibdinan cin tines einen 1987 J D 110! —— © Railways (Maine) — 2 se 
ee: ene Ci OR aBatiare . ° Vea 110% 1103 se SER SSS NE COR | SY | F-A a 2 Vs f 
meee 1? 1109 11024 1 10% 11344 conten Si $108%4 109% -- 108% 112% 
y Dehenrure fic series AL _. 2022 M-N ¥ 114% 114% 2 114% 11612 
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¢ RANGE FOR WEEK ENDING DECEMBER 21 aia 
BONDS Friday Week’s Ran 
BONDS Friday Week’s Range . ‘ 3 Fiday ge 
New York Curb Exchange Interest Last or Friday's Bends ange Since Haw Sere: Cush: Sathange Interest baat or Friday’s Bonds ange Sinee 
a Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January } 
° Low High No. Low High Low High’ No. Low Iigh 
Waldorf-Astoria Dg L 
45s income s 1954 M-S 782 78% 81 6 53% 84 4Lima City (Peru) 6%s stamped_1958 M-S t2 1 
Wash Water Power 3's.____._--- 1964 J-D +1064 109 usd 106 109% a a 7 adaok sors 
West Penn Electric 5s.__......._..2030 A4-O $ £106 42 108 . 1055 110 QO POO | TO iii sin ceincs eceeins staal 1958 M-N x t45 38% 45% 
West Penn Traction. 5s_.....---- 1960 J-D BE $120% 121 fe 11642 120% Stamped pursuant to Plan A sit 
ey is gs od Union-— Iaterest reduced to 2%s_..___ 2008 M-N aia 4 
conv s ebentures_....-.-- 1959 F-A 4104% 105'% a 100 105% AMedelliu 7s siumpead___._______ avd. J-D $335 53 ae 33 30. 
* §4York Rys Co 5s stpd____.._-_-- 1937 J-D ale 398 .: ae 99 101% i AM og “ = 36% 
pS ¢ ee eee ees 1947 J-D 99 ©6699 1 99 101% Mortgage Bank of Bogota— 
47s (issue of May 1927)_.-.-_._1947 M-N : $50% _. vie 45 | 47% 
As (issue of Oct. 1927)_.-._-__1947 A-O ow 50%, 50%4 1 46% 51% 
—— a ee eee se oc eres nr a 4 Mortgage Bank of Chile 6s__._.__1931 J-D t19% 25 Ra 20 22 
Mortgage Bank of Denmark 5s__._1972 J-D a 95 95 5 75 95 - 
Forei n Governments & Munici} valities SParane (State) Te-——-——-----.1008 M-S = 45% 48% 2 38% 47% 
Stamped pursuant to Plan A 
Interest reduced to 24s__-~~- 2008 M-S nS ns S ie ee 
BONDS Friday Week’s Range 4Rio de Janeiro 64%s8_-.___-_____1959 J-J 344% a 37% 46% 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since Stamped pursuant to Plan A - 
Period Sale Price Bid & Asked Sold January 1 Interest reduced to 2%------ 2012 J-J . 235 37 a 36%. 37% 
Low High No. Low High — Government Oe ht 13 by 136 153 5% 22 
Agricultural Mortgage Bank (Ostp—= ee 7 ie 60 Sie 21% 
Ce 2 April 1946 A-O Nie 75 75 2 63 76 + ver: 1 . - 
——— <.......... Jan 1947 IJ 178 - 71 745% le gd me brass on A rr a delivery sale. G Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
Bogota (see Mortgage Bank of) tFriday’s bid and asked prices; no sales being transacted during current week. 
4Cauca Valley 7s...-.--~------ —1948 J-D 25% 25% 27 13 25% 32 4Bonds being traded flat. 
§Reported in receivership 
Oanish 8$%6...-..-.~- .--1955 M«N 93% 95 2 76 96 ‘Ex liquidating cash dividend of $22.50, plus stock distribution. 
Extended 6s8............--.-..- 1953 F-A 87 90% 5 80 90% Abbreviations used above—“coa,” certilicaves Ol depusi, cune,” consolidated; “cum,” cumula- 
Danzig Port & Waterways— tive; ‘‘conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,’’ non-voting stock; “vtec,” voting trust certificates; 
AExternal 64s stamped____---- 1952 J-J 423% 27 ie 19 37 ‘w i,” when issued; “ww,” with warrants; “x w,” without warrants. 
RANGE FOR WEEK ENDING DECEMBER 21 
Friday Week's Sales 
B Ld sTOCKS— Last Range for Week 
‘a ore 0 XC ange Sale Price of Prices Shares Range Since January 1 
: Par Low High Low High 
Friday Week's Sales Maine Central RR common______--100 12 ‘i ee 1,954 5%4 Jan 12% Jun 
eTocKs oats Peten yom oe S‘> pretere@’ iis... --.---100 53 so. aS 70 4112 Jan 62 Jun 
of Prices ares Range Since January 1 Mass Util Associates i a NS 1 4%. 4% 100 1 Jan 4% Dec 
Par Low High Low High Mergenthaler Linotype --~~-----~---~* 18 8 35 64% Apr 8672 Nov 
Arundel Corporation ~.----.--------- 4 2914 29% 200 16 Jan 295, Dec nL ig 
Bait Transit Co common vtc-__------ ° ‘ 6 6% “266 2.75 Apr 2 Jup Narragansett Rac’g Assn Inc_-~--~-~-~- 1 1534 164% 245 7% Jan 17 Nov 
oo” BS eee 100 33 33 35 180 20 ~=Feb 40% Nov Nash-Kelvinator ....-......-.....-......- 5 2278 2242 24% 490 15%8 Jan 2553 Dec 
Consol Gas E L & Power common 44% 8414 4 69 Jan 8415 Dec National Service Cos_-----~--~-.---- 1 , 1 1; 2,670 22c July 134 Nov 
r New England Gas & Elec Assn— 
Eastern Sugars Assoc com v t c_----1 17 17 100 8 Jan 19 Nov S%S protermed: 22 none ° . V7 772 95 42 Feb 7742 Dec 
Pidelity & Deposit Co.__-.....-_----20 166%, 1662 166%, 42 155 Jan 168% Dec New Engiand Te! & Tel__------~---- 100 «=129'2 129 130% 370 109%— Jan 136 Nov 
Fidelity & Guar Fire Corp___._..--10 57.. 687 4 46 Jan 581% Dec North Butte Mining-------------- 2.50 85¢ 80c 92¢ 5,725 30c Jan 97¢ Dec 
Houston Oil of Texas 6‘. pfd vtc.__25 26 2614 935 26 Dec 30 Apr 
Mt Vernon-Woodbury Mills-— Cid Colony RiRi..knnhoctncdsiwmcwes 100 344 3% 3% 56 30c Jan 5 May 
New common ~.-..--~-- .100 1642 173 121 13'e Nov 17} 7 
Preferred ......--- “a 100 140 140 . 9 87 1s Pen 1421, mee Pacific MINS 2 nsind neon ca pecences * 71%e 7348 15 3843 Mar 75%s Dec 
6.75% cum prior pfd_._._..-...-- 10 99 98 99 117 90 Nov 99 Dec Pennsylvania RR —~~---.----------- 50 42's 42'— 44%8 1,3%1 3344 Aug 46% Nov 
New Amsterdam Casualiy 2 35%, 3534 23 26 Mar 36 Dec Quincy Mining Co ~-~------~------- 25 Sa 358 150 14 Aug 4'2 Dec 
North American Oil Co 25¢ 80c =—.:1.00 1,850 25c. Mar 1.00 Dec 2 
Seaboard Commercial 5’. pfd 50 40 40 40 50 38%— Sep 43 Jan Reece Button Hole Mach-----~------* : 13%4 13% pod 12% Jan 14% Mar 
U 8S Pidelity & Guar-__- ‘ --50 472 463, 47'% 245 28 Mar 48% Nov Reece Folding Machine-- sg tear : 2% 2% 100 1% Feb 212 July 
Western National Bank 20 41% 239 414g 41% 25 38% Jan 42'— Nov Rutland RR 7‘e pfid------ a? oye 1% 3% Jun 
Bondas—. Shawmut Association - SAT absence 1734 x1744 18 106 14% Apr 1842 Oct 
- 2 ani pe Stone & Webster Inc_....-.---..---- . 19%8 1938 20% 585 1054 Jan 24'3 Nov 
Baltimore Transit Co 4s---------- 1978 ve ited $12,000 10'2 Apr 94 Dec Suburban Elec Securities com___-_---* 7 7M 300 442 Jan 7% May 
Mt Vernon Woodbury Mills— $4 2nd preferred 2 112 112 15 95 Feb 112 Dec 
4% deb (subordinated) _-_~. 994%, 100% 9,750 98 Nov 1004s Dec "<t oe rs . : ' 
—— —_ = = ——-- - —— oo ——_— —————5 Dasiteeiet OO 25 4 ncudhancmninnies ° ; 4134 4212 225 36% July 4234 Dec 
I TRIOS FEN ose snc nthe on nirtomele 5 38} 2 38 -X38%2 218 30 = =Jan 3942 Nov 
: panies Deve Bie biden uetiee gore ee 
f nite se ‘gs 5 ar ] lg 
Boston Stock Exchange United Shoe Mach common_-------- 25 «79 79 81's 525 7344 July 83 Nov 
6‘~ preferred ----- ; 25 47 8 8 4 uly 50 Apr 
Frida Week's U 8 Rubber____-- ------------------ 10 a G71 67's 20 515, Jan 7354 Oct 
‘nod Range ey a U S Smelting Ref & Min common-_-.50 707% 6978 Tle 75 5978 July 763, Nov 
sTOCKSs— Sale Price of Prices Shares Range Since January l Venezuela Holding Corp-- wie 4% 3% 50 90c Jun 2% Dec 
Par Low High Low High Vermont & Mass Ry Co.- _.100 1484 148! 50 130 Feb 148% Dec 
American Agri.Chemical Co com $25, 425% 25 29°54 July 411% Nov 
American Sugar Refining....----_- 100 5243 567% 695 41%,— Aug 59!4 Dec Walder! Bystem. Inc........-_.....-- . 194% 19'2 310 1334 Jan 2018 Dee 
American tel & Tel-.--.--------- luv = 186! 186'2 19174 2,168 15675 Jan 1965g Nov BEE SS Se +. a ene 50°4 .50'2 50%4 240 36 6 Jan 52 Nov 
American. Wogien: .............-.....- - 2942 2914 30%8 125 9', Jan 3078 Dec Westinghouse Electric C8TB.. anew 12% 3548 36%6 820 31% July 38 May 
Anaconda Copper -.-_.--.----~---- 56 ; 43's 45 656 29 Jan 4914 Nov 
BONDS 
Bigelow-Sanford Carpet 6’. pfd 100 14%'2 148'2 15 130 Feb 150 Oct American Tel & Tel conv 3s.----.1956 ‘ 151 151 $2,000 11842 Feb 155 Nov 
Pr 2 ee cm 23%, x235— 243% _ 650 17 Jan 2434 Dec : = " rg 
Boston & Albany RR__-.-.-~------ 100. 13G's = :136— 138 288 115'2 Aug 142 Nov 
os Pao a 25 44 44 45 1,780 37 Jan 46 Oct 
ston Elevated Ry_..------------ 100 «80%. 30. 81 559 69% Jan 81 Jun : 
Boston Herald Traveler Corp-----~~- ° es 41'2 43 138 23! 1 g f 4 
Boston & Maine RR— Pi ert ae icago oc cnange 
+ prior preferred__—___- mn A 100 655% 65. G7 he 2,756 60% Jan 90 Apr Friday Week’s Sales 
5 class A Ist preferred _100 1273 127% 2 9%4 Aug 16 «Jun Last Range for Week 
i Eo 2 of 5 be Be] d i= = 
Stamped go" SeareaenRR 6” Median > dee i ae ie STOCKS— Sale Price of Prices Shares Range Since Janusry 3 
eT AE SE PEL,” 15 18 100-10" Mar 1912 July Per gra leh Low High 
7% class C 1st pfd stamped __ 100 133, 13% 100 10*2 Nov 17 Jun * Adams (J D) Mfg common_-_-_------- a c 17 17'4 170 1542 Jan 18%2 Dec 
10% class D Ist pfd stamped__ 100 1G!2 1642 50 14 Apr 22 Jun Admiral Corp common- -------~---- 1 173% 17 1834 2,200 10'4 Jan 2134 Dec 
Boston Personal Prop Trust_ —_-~-~-- . 19 19 19, 475 131% Jan 22 Nov Advanced Alum Castings_-_---------- 5 1% 123% 1,100 7% Jan 14 Oct 
Boston & Providence RR___--__--_~_- 100 5514 5532 214 41 Feb 60 July Aetna Ball Bearing common--------- sf 11 1l‘2 600 758 Aug 12'2 Dec 
Allied Laboratories common---------- i : 1934 1934 50 1634 Feb 20%, Dec 
Calumet & Hecla____---.----------- 5 Bly 82 9% 416 SM Apr 933 Nov Aliis Chalmers Mfg Co_- , Sad 545s 5458 100 59% Jan 54°, Dec 
Century Shares Trust-- oe eA 34.37 34:37 34.37 102 30.62 Mar 34.78 Nov Armour & Co common-_-_------------ 5 i3's 12% 33% 1,400 6% Jan 15 Dec 
Cities Service ~---.-______- aa , 2632 28% | 192 1653 Jan 30%8 Dec Aro Equipment Corp common-_-__-----1 ; 2834 2834 100 17 Mar 2854 Dec 
RS OE iit ee canes: 25 I°y 15% 150 65¢ Apr 2% Nov Asbestos Mfg Co common--_---------- 1 512 5% 6 7.200 i%@ Jan 6'2 Nov 
uf ; Athey Products capital__-____-_-------- 4 1534 15 16%8 650 774 Jan 17% Dec 
< Eastern Gas & Fuel Associates— Automatic Washer common_-_-_-_------ 8 8), 758 Be 2,000 3 Jan 812 Dec 
4] 4%% prior preferred _..___..____ 100 97 97 98 125 7812 Feb 100 Nov Aviation Corp ‘ Delaware)--------— coll : 9'2 10 1,800 5%_ Jan 1042 Dec 
Eastern Mass Street Ry common___100 en 534 6 116 3. July 8i2 Dec 
6% 1st preferred series A_____- 100 on 102} 2 104 50 $6 = Jun 109 + Feb Barlow & Seelig class A com-----~--5 te 20 20 100 16 Apr 2 Dec 
6% preferred class B_....._____ 100 #8103 97 103 640 71 Jan 103. Dec Bastian-Blessing Co common-_-_---.--- ° 32 31'2 34'2 550 26 Jan 36 Nov 
5% pfd adjustment__.._.._- sae AO 265% 2314 27 175 143, Jan 27 ~=Dec Belden Mfg Co common-----~--~.--10 24}2 2442 2542 350 1634 Jan 27 Nov 
Eastern SS Lines Inc common___-___- a == 1812 21 1,660 12 May 21° ~Dec Bendix Aviation Corp common--_-.---5 ds 53 53 400 48% Jan 61 Oct 
$2 conv preferred _.._.....---.- , ail 48 50 115 38 May 50 Dec Bergzhoff Brewing Corp__-----.----~--] ae 1414 147% 950 10% Mar 15% Oct 
Employers Group Assoc ° : 4074 41% 215 31% Jan 42 Dec Binks Mfg Co capital____.__-.---~--- 1 203, 20'2 22%2 700 7% Jan 2354 Dec 
Engineers Public Service.........._- 1. 337% ° 35%, 59 16 Jan 367% Dec Borg-Warner Corp common__-. 5 a 4934 49%4 100 37 Mar 53. Dec 
Brach & Sons (E J) capital-.._.._--- - aa 50 50% 150 24 #$=Jan 55 Nov 
First National Stores............ _- bd —e 53°74 56% 265 4233 Jan 59% Oct Brown Fence & Wire— 
SL aS alee i as 95g 9% 200 558 Jan 1144 Nov 
General Capital Corp_._....--._-..__1 <s x45.32 3 27 3614 Jan 47.15 Dec Bruce Co (E L) common_______-_---5 2s 45 45 150 32% Apr 4812 Nov 
General Electrie ................... bd a 46 478 1,236 37% Feb 4854 Sep Burd: Piston Ring common_---.------ 1 ara 1014 1034 200 6% Jan 1194 Dec 
Gillette Safety Razor Co... ..____- ° 22'% 221% 2315 269 135g Mar 26% Dec Bete Pte i... oe wemnml 25 243%, 25 500 13%4 Jan 2734* Dec 
Hathaway Bakeries class A ~~ _~--- . oe 1034 11 200 644 July 15 Nov Central Illinois Pub Serv $6 pfd_----* ae 110111 320 99% Jan 112% Nov t 
ENE WE Wen ee Sin nin eee f 2 2% 320 60c July 3% Nov Centra! I!! Secur Corp common._---—1 i 4% 458 500 % Jan 642 Dec 
. . Convertible preferred__..---------- ee 21 22 1,100 14 Jan 22 Dec 
| Isle Royale Copper.__........_..._15 Sits 314 3% 110 l7g Jan 3% Dec Centra! S W Util common___--_---- Soe lls 11 12 4,300 ig Jan 12 Dec 
i: ; . Preferred ... sd 185%2 18112 190 1.110 8234 Jan 190 Dec 
mennecots Cépper <.-.....2........- * ne 48 49% 282 35%_ Jan - 51 Dec Central States Pr & Lt pfd. Sossiivencamagie 17% 17% 18% 310 BY Jan 20%s Apr 
For footnotes see page 3109. 
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Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price ef Prices Shares a ee 
Par Low High Low 
Chein Bet Ca-common____-__---- nie ae 31 31 100 21% Mar 33 : Nov 
Cherry Burrell Corp common-_-_-_----- 5 21 21 21 100 16 Jan 21% Dec 
Chicago Corp common 1 834 8%, 9% 8,450 7% Jan 9% Feo 
‘onvert PE ST TEI, 58 42 58% 63 850 53% Jan 64 Oct 
. Elec Mfg class A pid * 32 32 10 22'2 Aug 32 Dec 
class A pfid__..-_-_- ue 
Cicene Flexible “sneft common._____° 42 42 43 250 35 Jan 49 Nov 
Chicago Miiw St P & Pac com wi-_---- howd 31% 31% 100 24% Oct 3134 Dec 
Chic orth Western Ry— ; 
we tae 8% preferred_____ ea 100 a 68% 68% 100 54% Jan 76% Jun 
wel Co— 
pyro btiag RIES ics ws a htcieeer -d <a 7842 79 30 63 Jan i Dec 
Cities Service Co common.__-__._._-- 10 a 27 28% 900 16% Jan 30% Dec 
Club Aluminum Uten Co com-_-----. 4 de 7% 7% 200 3% Jan 8% Nov 
Coleman (The) Co Inc__--..----.. ae 22 22 22 650 17. July 23 Dec 
Common son common __.___25 33% 33% 33% 2,400 28% Jan 34% Nov 
psec y te vary common__.__.....1 22% 22% 23% 1,600 7% Jan 26 Dec 
Consumers Co vtc partic pfd_____--- 50 acs 4642 46% 80 36 Jan 47% Dec 
Common partic shares vic A= .--- a es 20 30% i + _ — _ 
Com hares vtc B__---- ° aa 20% 20% ar Ov 
Pa mc a stedtonga Sit RNS 25 ats 39% 39% 100 26 Jan 42% Dec 
Cudahy Pack 4%% cum pid (new)_ = ae 100% = = be = | = — 
Cartis Lighting Inc common_-_-_-_--~2%2 a 8 8 n 44 Oc 
Decker (Alf) & Cohn Inc com-_--_--- 10 23 23 24% 250 12% Apr 25 Dec 
Dodge uts Corp common ° 28% 27% 29 1,700 15 Jan 29 ~Dec 
Domestic Industries Inc class A......1 5% ‘55a 6% 1,150 4 Apr 6% Dec 
Eddy Paper Corp (The) ---~--------- " ie 48% 48% 100 39 ; Mar 52 Nov 
eee » allt Utt! Corp ........8 21% 2042 215 1,050 3% Mar 23 : Dec 
Elgin National Watch Co 15 does 50 53 150 35% Jan 56% Dec 
Flour Milis of America Inc 5 ni 9% 10% 1,900 7% Aug 15% July 
Four-Wheel Drive Auto___--.------- 10 2212 22% 23% 1,450 13% Jan 23% Dec 
Fox (Peter) Brewing common--_-_--- 1% tea 27 27 250 245% Aug 34%2 Feb 
General Finance Corp common.____._ 1 — 9% 14% 750 652: Jan 14% Dec 
Genera! Motors Corp common______10 72 72 745% 1,000 62 Jan T7% Dec 
General Outdoor Adv common_-__-__-_- . a beg oy etn a = Dec 
ibson Refrigerator Co common--.._.l 12% 12 13% . 2 Nov 2 Dec 
Ouette Batety Razor common_-_-_-__.- e 22% 22% 2342 1,000 13% Mar 26 ©Dec 
Goodyear Tire & Rubber common--__* ome 60 6054 200 513% July 61% Nov 
Gossard Co (H W) common-___-_-_---- ° ae 21 2256 600 16 Jan 24% Dec 
Great Lakes Dr & Dk com__------~- as am 24% 25 500 18% Feb 25% Oct 
Harnischfeger Corp com-____-~--..- 10 20 18 20 300 11% Apr 20 _ Dec 
Heileman Brew Co G cap-_...........1 = 2034 2134 650 13%2 Apr 2134 Dec 
Hein Werner Motor Parts_._...----_ 3 wee 17 17 300 10% Jan 17 Dec 
Horders Inc common_____..-_-----~-- ° 19%%4 1934 19% 160 14% Jan 21% Dec 
Hormel & Co (Geo) com A-___----~-- . ai 40 40 10 3742 May 40'%2 Dec 
Houdaille-Hershey common ~~ ~- ~~~ > 22% 22% 22% 600 22% Dec 247% Sep 
Hupp Motors common (new)~------ a | 838 8% 8% 200 3% Jan 9% Dec 
Qiinots Brick Co capital 10 ace 17 18 700 7% Jan 18% Oct 
Independent Pneumatic Tool vtc com_* 35 3442 3542 350 25% Aug 37 =Oct 
Indiana Steel Prod common _ ___.....1 12% 124 13% 700 65% Jan 13% Dec 
INOIS, - scitiha slated ipiarcn ates diets ener enced iets 5 5 100 5 Dec 5 Dec 
Interstate Power $6 pfd_...--------. ° 34 32% 34 170 124% Jan 39 Jun 
Katz ‘Drug Co common 1 1638 15% 16% 3,550 65@ Jan 1624 Nov 
Kellogg Switchboard common---____..* as 13% 14% 3,700 _T¥s Jan 15 Dec 
Kentucky Util jr cum pfd___ ---~-- 60 mY 55 55 30 52% Feb 56 May 
Kimberly Clark common-.—._.---~~-~- * Be 65 65 100 38% Jan 661% Dec 
La Salle Ext Univ common-_-__-_-.... 5 * 8% 8% 350 4% Mar 11% Aug 
Leath & Co common e tas 17 19 200 7% Jan 19°4 Dec 
Cumtulative preferred _...-~ _~--~-- 2 Lied 474% 47% 30 37% Jen 49 Dec 
Libby McNeil & Libby os pamamameneae 4 12 11% 1214 ns iz _ oon = 
LineeiIn Printing Co common._.._... 13% 13% 14 1 % Jan V2 c 
Lindsay Light & Chemical com__..._* pat 13 13 50 5% Jan 145% Nov 
Line Material Co common ___-___ ~~ 5 BOF 2412 25 100 135% Mar 25 Dec 
Marshall Field common e ina 39 4034 600 1836 Jan 42 Dec 
4%%. preferrem ...............—. 100 dusts 110% 110% 10 108% Aug 111 Nov 
Mickelberry’s Food Prod com_.....-.1 22 22 22 ve 500 8% Apr 244% Nov 
Middie West Corp capital.__™__......8 21% 202 21% 5.988 1 jon = mee 
Miller & Hart Inc common ytc_...... 5% 55 6 4, @ Jan 44 Nov 
$1 prior preferred 10 17 16% 17 500 12 Jan 1748 Nov 
Minneapolis a eg Co common-——-1 as Bs, we fox Fred 5 Meg 3 a 
Monroe Chemical Co common-_-__- x" 4 4 4 Mar ec 
Montgomery Ward & Co - Seaman dais 72% 74 300 48% Jan 7542 Dec 
National Pressure Cooker common_..2 4412 40 441, 1,150 154% Nov 4414 Dec 
National Standard common___-__._. 10 has 5042 51 200 3642 Jan 52 Nov 
North American Car common———_—--20 aioe A tn pes Me, fe nwd 4 ed 
Northern Illinois Corp common ___.. man 13% 13% 1 2 May 1 
Northwest Bancorp common_ don © ite 275% 2842 950 23% Jan 30% Oct 
Nor West Util prior lien pfd_._____ po eae be = p.. = — — ae 
% cons 2 8 an 
wun ‘ ) erage a common Sere 23-23% 250 16 Feb 23% Dec 
Onlabene Gas & Elee 7% pid 100 = 138 128 ™ r+ ws ont ig i - 
@) ma Gas & Elec 7% pfd_-._ ee ic K ug 
Omnibus Corp common... -..-~-- 6 ode 16% 16% 100 12% Jan 173g Dec 
Parker Pen Co (The) common-_-_-_-.. 10 ee! 68 70% 350 33%4 Jan 7 Nov 
Peabody Coa! Co class B com____..___8 942 9% 10% 2,850 4%, Jan 113g Dec 
6% preferred 100 a 10742 10732 10 98 Jan 112 Dee 
Penn Elec Switch ng siipeoaeniaom tye 10 aaa me 2. 50 Las, tas 24% Dec 
Pennsylvania RR capital__.____.___50 42% 42%, 42% 200 @ Jan 44 Nov 
Peoples Gas Lt & Coke vee ees 91 = 9 500 69% Jan 9642 Nov 
Potter Co (The) common Sime 8 8 100 4% Aug 834 Dec 
Pressed Steel Car common______---- I sia 24% 24% 100 16% Jan 2442 Dec 
a Ee “ = “% % on ot oe 5% + 
Process Corp (The) common___-_-____ * 5% 5% 5% Ye Jan 7 eC 
Quaker Oats Co common ad 103 103 +103 10 76% Apr 10742 Dec. 
ne Bago 3 eee 10 30% 30% 32% 560 30 «(July 46% Jan 
Raytheon Mfg Co— 
Common (mew) ~----......_____ 50c ane 2642 26% 100 x17%4 Aug 2812 Dec 
0 Electric Co COMER 29% 2942 30% 709 23% Jan 31 ta Dec 
Schwitzer Cummins capital.______ matte iis 23 25% 4 Jan @ Nov 
Sears Roebuck & Co new capital____* 36 34% 36%2 2,800 34% Dec 3952 Nov 
Serrick Corp class B common______._1 10% 10% 105 500 5% Jan 1142 Dec 
le Steel Strap Co— 
oh Bor > 8 ek mM A, Bee 
Sinclair Oil Corp-__.. 19% Ve ’ 74 AU Vg 
South Bend eo Works capitals ols 30% 31 500 t19% Aug 36% Jun 
yy oe Inc ~ Fe 20% ag a oat des gene mee 
Louis Nat Gtockyar a 45 45 Apr : v 
Siandard Dredge— 
oe cea ay EEE ae 5% 6% 1,200 3% Jan 7 Dec 
Standard Oil of Ind capital_—______-10 4136 #1% “Be 4 ae 9 Jan ah Dec 
rling Brewers commeon__.....1 = Feb Dec 
Stewart-Warner Corp commen.......5 .. 22% 23 200 16 Mar 25% Dec 
Sundstrand Machine. Tool moe 20 rth a 1,800 % 8 Apr aii Dec 
n me common... J 
Swift & Co capital. ne 37% 37% 200 31 48 Apr 39% Nov 
Texas Corp capital. 25 din 59% 4 100 49% Aug 60 Mov 
Trane Co (The) common 6 ake 30 31% 200 7 «Jan 31% Dec 
208 South La Salle Street Corp com__® ae x50% 652% 480 36% Jan 52% Dec 
United Air Line Tramep 060i... * ‘dni 51% 51% 100 25% Jan 62% Dec 
United Light & 26% 26% 27% 1,600 14% Mar 27% Dec 
. yon Specialties common ———-—-— se% = a ‘ 4 ae May 19 =6Dec 
: Steel common... a T8%, 19% ’ Jan 85 Dec 
For footnotes see page 3109. re = 
- aan - 
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sSTOCKS— 


Par 
Westinghouse El & Mfg com (new)_ 12% 
Wieboldt Stores Inc common_________ 


Yates-American Machine capital_____5 
Zenith Radio Corp common_________ e 


Unlisted Stocks— 
American Radiator & St Gan com. 
Anaconda Copper 
Atch Top & Santa Fe Ry com____100 














Bethlehem Steel Corp common______ bd 
Curtiss-Wright 3 
General Electric Co ° 
Interlake Iron Corp commen_..._ etnin 
Martin (Glenn L) Co ceommen_____.__1 
Neash-Kelvinater P 5 
New York Central RR capital___.__._° 
Paramount Pictures Inc 1 

. 


Pullman Incorporated : 
Pure Of) Co (The) commen ____...__* 


Radio Corp of America common._..__* 
Steel Corp 








commen__._....* 
Standard Brands common-___________ bd 
Standard Oil of N J 25 
Studebaker Corp common..__._....._ i 
U S Rubber Co common ____.__..__ 10 


Friday Week’s 
Last Bange 
Bale Price of Prices 
Low High 

35% 35% 3534 
phe 30 30 
1758 16% 17% 
1744 17% 17% 
11%, 11% 12% 
al 40% 40% 
175, 17% 18 
43 43 45 
= 93% 93% 
ye Tie 8% 
46! 4642 467% 
Sa 22%, 23% 
3376 31%, 34 
223, 22 22% 
164, 1634 1754 
30 29448 31% 
66% 66% 
Pept 30 31% 


Sales 
for Week 
Shares 


900 
250 
1,800 
400 


900 
100 


300 
600 


200 


1,100 
500 


1,100 
2,300 


300 


1,700 
1200 
100 
200 


Range Since January 1 
_ Low 
315% July 


1454 
11% 
Be 


7%. 


35 


11% 
29% 
76% 
67% 


5% 
38 
9 


22% 
15% 
22 


28 
48% 
17 


10% 
19% 
29% 
56% 
1834 
57 


Jan 
Jan 
Mar 


Jan 
July 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 


Aug 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Aug 
Jan 
Aug 


High 
3784 May 
31 Dec 
1734 Nov 
22 Oct 


1358 
437% 


Dec 
Dec 


1953 Dec 
47% Nov 
11i*4 Nov 
9744 Dec 


9 Dec 
49°35 Sep 
14%, Dec 
44 Nov 
2544 
34 Dec 


56142 








Cincinnati Stock Exchange 























8TOCKS— 
Par 
POLIO: |: PROG WB nai ces ek ees, bd 
NE RET Ee ayer ee ee eM ee 8 
a Se Sa a ae 100 
Burger Brewing ___..____ ame 
Champion Paper & Fibre____________ bd 
I i * 
Cincinnati Ball Crank......_..._._._ 5 
Cincinnati Gas & Electric pfd_____ 100 
Cincinnati Street 50 
Cincinnati Telephone ~ _-.-..______ 50 
I ne ewe 
Bk SR a es Saree tel bd 
LT Ee ee ee 10 
Pormese Inswation.......................® 
i e 
EE EES CE Se Cae eee ee aa, 
GS EE RE ee, 
NE | ea | 
LEDS GSES Saree ee eee ° 
EE nec Sey Eee ae oe eae nae bd 
IN I oa titencinn etstnciteinenenntils bd 
ei ncn iaupeptianebienenebte 10 
Procter & Gambie. = 
BN a kre eens da ceesdecnbtin sh os Meadows ° 
BE asta a at heres tines as ones ditinsnil Siete ‘i 
Se I inncn et einieniiensisinnannn, 10 
U 8 Printing ~~~. oe 
PR ein ow we cet tnneewe 50 
Unlisted— 
American Rolling Mill 25 
Cities Service ....~. 
Ea eee ae * 
Columbia Gas sl 
Cane wee pee NeW... een nnn 
General Motors 10 
I ess inc an go-to tn Scenes vives ocd ~ 
Timken Roller Bearing..._._.....---.- ° 


Friday 
Last 
Sale Price 


93 


+ 4 


Week’s 
Range 
of Prices 
Low High 


1's lis 


19 19 
109 109 
13 13 


49% 497% 
12% 13 
57%, 6 
1072 10742 
1458 15 
93 935% 
11% 1ll'% 
3845 38% 


20'2 20% 
2942 29% 


5644 56% 


444 4% 
54 54 


4 «64§1%% 
23 44% 


5 


ou 


10'2 11 
1042 


6234 647% 
642 6% 
28 3112 


62%¢ 627% 
35 ou 
5142 


27% 


2634 
27% 
10 11 
11042 


Sates 
for Week 
Shares 


50 
28 
10 
200 


100 


484 


120 

43 
137 
345 

53 
355 
130 


30 


Range Since January 1 
Low 


1 
10 
103 
9 
287% 
10 
2% 
106%4 
8% 
78% 
107% 
285% 


13% 
26% 


40 


4% 
45 


48 
36% 


o% 
55% 


37% 
23% 
457% 
141% 
43 


155% 


185% 
20% 


4 
11014 
6212 
18% 
51% 


Jan - 


Jan 
May 
Mar 


Jan 
Jan 
Mer 
Oct 
Jan 
Jan 
Mar 
Mer 


Jan 
Apr 


Jan 


Dec 
Mar 


Apr 
Jan 


Jan 


Mar 
Feb 


Mar 


Feb 
Jan 


Jan 


Jan 
Jan 


Jan 
Aug 
Jan 
Jan 
Dec 
Jan 
Jun 


Jan 


High 
2'2 Nov 
20 Nov 

110 Dec 
13 Nov 
545% Dec 
13 Dee 
65,4 Nov 

109%, Jun 
1544 Nov 
95 Dec 
12'2 Sep 
40%, Jun 
21%s Dec 
38 Nov 
5612 Dec 

7*2 Feb 

55 Dec 
52's Dec 
50 . Oct 
5 Dec 
1l'2 Dec 
11 Dec 
66%3 Oct 
G6! Dec 
32'2 Dec 
67% Dec 
3842 Dec 
513, Oct 
30‘. Dec 
30 Dec 
29% Dec 
11% Dec 
110% Dec 
7734 Dec 
24'2 Dec 

6475. Oct 





— 





Cleveland Stock Exchange 




















sSTOCKS— 

Par 

Addrésso-Multigraph-.—....- i 
Akron Brass Mig__--..-.-~.~-------50c 
American Coach & Body-...---- ee 
Basic Refractories .......----- -.--- 1 
Brewing Corp of America_._-...--~-- 15 
Clark Controller —......-.---~-~---~-- i 
Cleveland Cliffs Iron preferred_____- -* 
Cliffe Corp. common -_-.._.-.-..--.--5 
Commercial Bookbinding common _-.-.- * 
Eaton Mfg a4 
Pirestone Tire & Rabber (Un )-_-- 25 
General woes Un) ‘ we. 
General Tire 5 
Glidden ao emia GON) cme ® 
Goodyear @ Ruvber common_-___* 
‘Great- Lakes om... —— 100 
Preferred 100 
Halle Bros preferred._.............50 
Industrial Rayen (Un) nd 
Interlake Iron (Un) he 
Intertake ° 





Week’s 
Range 


Sale Price of Prices 





wow High 
23234 2321, 
842 8% 
18% 18% 


aSilg ads 
a7 0 aa 763% 
a25%e a25% 
1014 10112 
23° «27% 
20% 20% 
a62% 2627 
a695, a6P5s 
4654 4654 
aI, 043% 
36. 36 
a60%, a60%5 
32 32 
79 79 
54 54 
26656 a665 
14% 14% 
43 43 


for a woot 
Shares 


Bange Sinee January } 
Low Vigh 
291m Apr 343,-Mey 
6% Jen 87% Dec 
11% Apr 18% Dec 
. 5% Jan 10 Dec 
47 Jan 17 Dec 
19% Jan 2646 Nov 
80% Jan 103 Dec 
18% Jan 29% Dec 
14%4 Mar 20% Nov 
49 Jan €6%% Oct 
53% Mar 70% Mov 
o-7 1% Sep 
26 Jan 46 Dec 
Zo% dua 39) =69‘Oct 
48 Juiy % Oct 
31 Dec 45 Feb 
7 Dee 90 Feb 
52 Jan 56 May 
39% Jan 69. Bec 
8% Mar 14% Dec 
33 «(Jem 45 Bec 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 21 





Friday Week’s Sales 


















































Last Range for Week . 
STOCKS— Sale Price of Prices Shares Range Since January 1 
. Par Low Hion Low High 
nee: Or Se cn mane ° Ace 41 41 325 27% Jan 46% Nov 
Meier tee: Be: S Ba nnn ee coue ° 151% 1434 15% 795 13% Mar 1742 Jun 
Lamson & Sessions_-_-_-- Sk hence ue 1442 14%, 640 7% Jan 15 Dec 
Medusa Portland Cement__ REEL ET 39 38 40 1,304 23% Jan 40 Nov 
Metropolitan Paving Brick com__—--- - sie 18% 19 215 4% Jan 19 Dec 
National Acme -__-- ee ee a335e a335@ 50 20% Jan 37% Dec 
| GROG BR Se ee ° : 5% 5% 1,065 2 Jan 7 Oct 
hy Y Contra RA (UN). icetens ». a3 a3152 a34 375 21% Jan 335 Dec 
Ohio Brass class B ee ms es a35% a35'%4 20 225, Jan 37 Nov 
OR |e RNa SE oe ° ae 21% 22% 250 16% Aug 23% Dec 
Packer Corp - : jill au 34 34 72 18% Jan 3442 Nov 
Patterson-Sargent ....__- Bel ag TR a 24% 24% 150 16% Jan 24% Dec 
Metiawied -Oeerrie : .. Sk : 29 3012 250 14%4 Jan 30%, Dec 
mepuntiis Gtedl (UG)......-~.-1ita e 2 a30 a31% 205 19% Jan 33 Ye Dec 
Richman Bros — ES ° 5334 53% 54 . oT 395% Mar 56% Dec 
Standard Oi] of. Ohio__-----~----- 10 eis a245% a24% 150 19% Aug 27 Oct 
Thompson Products, Inc----~--~-....* i a57% a58% 10 45 July 662 Nov 
gy OO Ge. eee ars - ; a79% a817%. 419 585% Jan 8534 Dec 
Van Dorn Iron Works-_--.--~-------- ‘ 6 27% 27% 213 1842 Jan 29% Oct 
VR OR i cen diiitec own enijamee e spice 12% 13 395 75, Jan 13 Dec 
Warren Refining & Chemical... -~- 2 5% 5% 100 2%3 Feb 7 Dec 
... , ,. _ oecetalege shal nee pers 1 : a39% a39%s 18 26% Jan 47% Dec 
Youngstown Sheet & Tube common_-_* nk a65%@ a67%% 105 39% Jan 70%3 Dec 
| 
| 
WATLING, LERCHEN & CoO. 
4 
; Members 
, New York Stock Exchange New York Curb Associate 
} Detroit Steck Exchange Chicago Stock Exchange 
\ Ford Building DETROIT 
Telephone: Randolph 5530 
Week's Sales 
ond .-Range for Week 
STOCKB— Bale Price of Prices Shares Range Sinee January 1 
Par Low High Low High 
NU ei ink thie eontteieo dened 1 esi 4% 47% 3,500 2 July 5 Dec 
ee gT I ns eben a . 154% 16 300 10% Jan 16% Dec 
NR I i i erentsenninl 1 3h, 33% 312 2,150 142 May 4%_ Dec 
Burroughs Adding Machine_____.___- bg boas 19 20 605 14 Jan 20% Dec 
Consolidated Paper common id — 225g 225% 120 18 Jan 23 Nov 
Sepcinenseh Beetara ..................1 17% «18% 360 87%, Jan 19%, Dec 
Detroit & Cleve Navigation —_- aat@ 834 9% 2,675 542 Oct 9% Dec 
Vetroit Edison common __-.....-- uO 2434 24%4 25% 3,097 21% Jan 2542 Dec 
Detroit Gray Iron___ 7 Cm 434° 5 470 142 Jan 573 Dec 
Detrcit Steel Corp e 2 233, 2334 2415 322 15%2 Jan 25%2 Dec 
Federal Motor Truck hee 1534 15% 100 95, Mar 1738 Dec 
Frankenmuth Brewing - oe | 614 64a 64 1,750 4 Apr 6% Dec 
Gar Wood Industries_- : cnet 1234 123% 575 73,3 Mar 14%, Dec 
General Finance common l 134%, 14 1,240 7 Jan 14 Dec 
General Motors common. ___ 10 7172 71%, 73% 1,196 62°, Jan 75% Dec 
I I os nastcttiiivaninlananas 1 6% Tk 655 va Jan 7% Oct 
Granham-Paize common-_--_------- -- 1 10 1053 550 5% Jan 12% Aug 
Grand Valley Brewing...............<.i 33g «63% y4JU 13, Jan 443 Dec 
Hoover Ball & Bearing 10 24', 2444 24% 150 23% Jan 27%, Aug 
Houdaille-Hershey common 22%. 22'2 110 167, Jan 25 Oct 
Hudson Motor Car BP, 29'2 30% 500 15% Jan 34% May 
Hurd Lock & Mfg_-___- 7 uancebalanon tt 8 8's 325 6 May 95, Dec 
NE TE | 8%e 83% 100 3%2 Jan 8%, Dec 
KMinsel Drug ---.-- puncte an Soin ea tauagleaiate 3 5% §,025 1% May 4% Dec 
i Kresge (S S) Co-- omen 3142 31'% 185 26% Mar 3542 Nov 
| Lakey Foundry & Machine 1 R35, 9 411 4% Jan 912 Dec 
LaSalie Wines 2 734 7% 200 534 Mar 713, Dec 
Masco Screw Products...__-_-______ i y 3% 3% 6,060 1% Jan 4 Dec 
McClanahan Oi] common-.-_.-~._---.. i 254 2 25% 33,626 32c Jan 3 Dec 
Michigan Die Casting--_- Pe. 1 41, 43, 442 1,650 2% Jan 5 Dec 
Mid-West Abrasives - 50c¢ : 658 7 700 234 Feb 7 Dec 
Murray Corp common_._-_- ae 193, 1934 19%%4 110 13% Jan 2058 Dec 
Packard Motor Car common______--_- ° 10'2 10 10'2 3,779 536 Jan 12 Dec 
Park Chemical Co common_______-__- 1 5S'2 6 800 3% Feb 644 Dec 
urkher WOilverine .................... ° ‘ 28 29 250 13 Jan 34 Dec 
Peninsular Meta] Products___...--__~ i $34 S'’2 6 875 2% Jan 6% Dec 
Prudenttal Investing _-........___--_1 aa 4'e2 4% 100 2% Jan 41, Dec 
| age Ry gt < aa Aa 2 5'2 S42 558 700 35g May 6% Dec 
River Base Papert... ......_.,..... ° 7%, 7 TM 2,450 334 Jan 72 Dec 
Scotten-Dilion -............-....- 10 ~ 1334 137% 990 12% Feb 4 = 8=©Jun 
Sheller Manufacturing ~.-----------. 1 16 143, 16 1,810 r Jan 16 Dec 
Simplicity Pattern common___-_-_--- 1 & 7% 7% 100 3 Apr 8 Dec 
Standard Tube B common-_-___.......1 Te 648 The 1,501 2% Jan 7% Dec 
TRUE, TREE: oneccnannnicnnmctmmnm i ae 653 65% 475 34e Jan 7 Dec 
tia aiesn ins desin soo woah spttike odeen chen 1 13°45 13% 13%, 400 534 Mar 15 Dec 
United Shirt Distributors.___________* Me 9% 9% 250 57%, Jan 9% Dec 
United Specialties ~.....-...--...---1 oeR 1842 18% 100 934 Apr 18%2 Dec 
U S Radiator common-_-_—____-.-.-- 1 es 1448 151% 850 434 Jan 17 Dec 
III: cietickeo cers es caus oo = mecicoiiedtn Le ol 61 61 125 37 Jan 61 Dec 
Warner Aircraft cemmon _ ies tes hee 41. 41,475 15,826 i%s Jan 5%s Dec 
Wayne Screw Products... _- 4 dite 93, 93% 990 4% Mar 1034 Dec 
Priday Week's 
Last Range nes Week 
sTOCKS— Sate Prine of Prices Shares Range Since January } 
Par Low High Low @ High 
Bandini Petroleum Co ~~..~--.---...1 514 514 5% 720 312 Aug 5%4 Dec 
Barker Bros Corp common_-__-_-_--.-- ° _. 2405, a40% . 60 1734 Jan 41'% Dec 
Barmhart-Morrow Consolidated _____-_- i 85c 85c 1.05 3.600 25c Apr 1.15 Dec 
Berkey & Gay Furniture Co_.._.___.1 roe 43, 434 495 1% Mar 6% Dec 
Blue Diamond Corp.__....--.--~ ~~~ 2 TY 7 1% 2,847 3 Jan 8 Dec 
. Belsa Chica Oil Corp 1 6 558 6% 7,097 1% Jan 75% Nov 
Al, Rreadwe: Dent Stores Inc common_.* ae 445, 46% 1,274 21 Jan 4912 Dec 
‘ Byron Jackson Co_.-----------_.___* _. 325, a32% 25 24%4 Feb 3844 Dec 
California Packing Corp com____._ ~~ bd -. a395% a39% 5 285. Jan 40% Dec 
Céntral Investment Corp___.____-- 100 if sais 112°. i 90 77 =Mar 120 Nov 
Cessna Aircraft Co____-_______ leaikiccgen 1! 6% 6 634 850 4 Aug 7% Dec 
@hrve'c coc, SSP RET 8 a130% a1305. ettih 265 94 Jan 13742 Dec 
5 | +: Coterado Puel & - fron s.....-......... met al7 al7Y. 80 17 Dec 28 <Apr 
HM ie PE ea EY ae hihiniieiabaiehe 
nw footmotes see page 3109. 























Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


210 West 7th Street —-LOS ANGELES — TRinity 4121 








STOCKS— 

. Par 
Consolidated Steel Corp ® 
pe BRS a aie 2S IE TR ° 
Creameries of America, Inc....._- _ 1 
Dommins. Airotart : Geos on cdwciieciene ° 
Dresser Industries (new)....-.---- 50c 
Electrical Products Corp_..........- 4 
Exeter Oil Co Ltd class A_----..._--1 
Farmers & Merchants Nat’l Bank___100 
Parnsworth Television & Radio... 1 
Fitzsimmons Stores class A_.....--~- 1 


General Motors Corp common-—-—-_10 
General Paint Corp common_- ___ ~~~ 
Goodyear Tire & Rubber Co com-____* 








Holly Development Co__.-.--.------ 1 
Hunt Foods Inc common_____..-~--- 10 
Hupp Moto: Car Corp__.-..-.--..--. 1 
Intercoast Petroleum Corp___-_.--- 10c 
CB ge a Le ee 10c 
Lincoln Petroleum Co _....---.- ~~ 10c 
Lockheed Aircraft Corp__...---._-- 1 
NS GA OR anc keene 1 
Menasco Manufacturing Co_--.-.---_ 1 
Merchants Petroleum Co__--------~~ 1 
Monogram Pictures Corp___-.. ~~ 1 
Mt Diablo Oil, Mng & Dev Co____-~--_ 1 
Nordon Corporation, Ltd__....--_---_ 1 
Northrop Aircraft —........... sinsiistapigitial 1 
Occidental Petroleum Corp____----~- 1 
Sy RING Ras a asec ein onion 1 
Pacific Clay Products _ saiepenteammsaee 
Pacific Gas & Elec common-_--_---~ 25 
Pacific Lighting Ccrp common-_ ___--_ . 
Republic Petroleum Co common___._-1 
ee SED Gn inne wns 1 
Richfield Oil Corp common-_-_-__-- _ . 

og SE EL ee BO ae ae a 
Ryan Aeronautical PR ASS a 1 
Safeway Stores, Inc_----- SR oA ie ° 
Geewrity Company .-..............-H 
mete Treen  COtp. 21.1 cn wesw 25c 
Signal Petroleum Co (Cal)_-------~~- 1 
Binclair Oil Corp_-- ates * 
I-A 1 
Southern Calif Edison Co Ltd_-----~ 25 

6% preferred class B...........- 25 

Bie Dremereee Gaikw. cng encce 25 
So Calif Gas Co 6’ pfd__- See 
southern Pacific Company.--------- ° 
Standard Oil Co of Calif.___._------ ad 
Sunray Oil Corporation....._......... 1 
Taylor Milling Corporation.___.--~- ba 
Transamerica Corporation___-.-..-~_ 2 
Transcontinental & West Air Inc_-_-5 
‘mion Oil of Calitornia_---------~~ 25 
Universal Consolidated Oil Co_ ~~ 10 
Western Air Lines, Inc...-._.......... 1 


Mining Stocks— 


Alaska Juneau Gold Mng Co------- 10 
Black Mammoth Cons Mng Co----- 10c 
Calumet Gold Mines Co_-----~~--- 10c 
Cardinal Gold Mng Co___---------- 1 
Imperial Development Co Ltd--_--- 25c 


Unlisted Stocks— 





























Amer Rad & Stan San Corp-------~-- e 
American Smelt & Ref Co-------~-- 6 
American Tel & Tel Co 100 
American Viscose .Corp___---~-~---- 14 
Anacenda Copper Mining Co-- 56 
Armour & Co (II!) 5 
AT & S F Ry Co 100 
Atlantic Refining Co ___------------25 
Aviation Corporation 3 
Baldwin Locomotive Works vic------ 13 
SS SG So 5 
Bethlehem Steel Corp-_--.------------~ . 
Boeing Airplane Co —---------------- 5 
Borden: Co_—...—---..-=----=-=.~--- 15 
Borg-Warner Corp -_---------------5 
Canadian Pacific Railway Cuo------- 25 
a cer namenienanetii 25 
Caterpillar Tractor Co .-.----------- * 
oe NE OS "ee 10 
Columbia Gas & E-ectric Corp_------ * 
Commonwealth Edisen Company----25 
Commonwealth & Southern Corp__--- 
Cons Vultee Aircraft Corp___.----~-~- 1 
Continental Motors Corp aide 1 
Continental Oil Co (Del)_----------~- 5 
Crown Zellerbach Corp_.------------ 5 
Curtiss-Wright Corp 1 
Class A _____ 1 
Electric Bond & Share Co__.-.----~-~ 5 
Generai Electric Co__.-._-----------~ e 
General Foods Corp ie mae 
Géeodrich (B F)- Co.....-......-~.-- bd 
Graham-Paige Moters Corp_-_------- i 
Great Northern Ry Co pfd------~-- ® 
Interlake Iron Corp... .....-....-- ° 
Int’] Nickel Co of Canada.__._.----- bd 
International Tel & Tel Corp_--~~-~- * 


Friday Week’s 


Last Range 
Sale Price of Prices 
Low High 
3542 3342 35% 
at 3042 304% 
eae 2138 22 


_. £96% a96% 
a29% 22954 a29% 
ca 1738 17% 
1.05 92%2c 1.05 
375 375 375 
18 1734 18 

7%, 1% 854 


sa 74% 74% 
= a22%_ a22% 
a59% 259% a605e 


1.90 1.560 1.90 
nies 25 25 
a 8 8% 


1.30 1.20 1.40 
30c 29c 30c 
1.40 1.40 1.45 


esd 41% 41% 
1.00 1.05 

8 7% 8% 
50c 5Gc 55c 
oo 9 9% 
1.10 1.19 


37¢ 37¢ 6 41c 
__ 13% a1334 


le 70c 70c 
1.50 1.35 1.65 
Ra 15% 15% 
242%  a4034 a435% 
ies 58% 58% 


9 8% 9% 
55c¢ 55e 60c 
: 16% 1742 
aot 4% 45% 
942 10% 


a25% a25% 

: 53 53 
lic llc 12c 
J 22c 25c 
19 19 192 


al9%g al9% 

dd 36 36% 

‘a 31% 32 
30% 30%, 31% 
Ss 41% 41'2 
A 58 59 
48 48 4842 
ist 8 8% 


° 29% 28'2 29% 
205% 20% 227% 
-. 268% a70% 

aed 25% 26% 

sia 22% 22% 

_. 836% a38%e 


eae 85% 9 
és 12¢ 12c 
pi 19c 19¢c 
—T ize. 2%e 
aa 6%e2c 7% 


ee 1838 18% 
_. 863% 26354 
al87 a187 al913%, 
__ a67% a67% 
ince 44 44 
13 13 
a105 % 4 2105% 2108% 
? a38% a39% 
or 9% Se 


a33% a3234 a33% 
22 22 23 
a925, a925_ a937%, 
bail 305% 305 
_. 2435%— ##a44 
_. @48% 249%, 


Si 18 18 
a434%2 a43%2 ad4% 
a67 a67 a68% 
ex 2634 26% 

a 10% 10% 


a33'4%2 a33%e a335e 
3 2%. 3% 

ra 33% 33% 

ae 175s 18 


_. 2395 a395e 
a28% a28% a29%e 
734 7% 8% 
pee a273@ a28%% 


al9% a19% a19% 
a46%q a46% 24712 
a50% 249% a50% 
_. 269% a69% 
10 9% 10% 
~ a58 ¥%4 a595e 


av al3 al3% 
-. 483634 a38% 
a295e a2958 a30%4 








COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 
Listed — Unlisted Issues 
Sales 
for Week 
Shares Range Since January 1 
Low High 
1,080 16% Aug 38% Nov 
120 26%, Jan 31 Nov 
1,251 10% Jan 27 Nov | 
3 71 # Jan 94% Oct 
54 27% Jun 33 % 
125 Mar 17% Dec 
13,100 30¢ Jan 1.15 Dec 
80 350 Dec 700 Nov 
426 13 «Jan 20% Dec 
500 6% May 10 Nov 
608 62% Jan 77 Dec 
12% Feb 22 Nov 
214 50% July 62% Oct 
3,100 75c Apr 2.00 Dec 
490 15% July 27% Nov 
440 3%4 Jan 933 Dec 
3,200 25c¢ Jun 1.75 Dec 
5,100 9c May 40c Dec 
2,175 45c Jan 1.50 Dec 
184 19% Jan 415% Dec 
1,400 60c Aug 1.20 Dec 
10,100 1.45 Jan 8% Dec 
5,200 30c Feb 65c Dec 
210 3% Aug 9% Dec 
1,600 55c Sep 1.25 Dec 
25,909 8c Jan 45c Dec 
50 6% Aug 15% Nov 
700 20c Jan 80c Oct 
207,000 29c Apr 1.75 Dec 
205 6% Jan 18 Nov 
209 34% Jan 46 Nov 
135 48% Jan 60 Oct 
3,600 5% Jan 10% Dec 
600 33c Mar T7T'¥%ec Dec 
770 10% Jan 18% Nov 
200 Y% Jan 544, Dec 
1,225 . 6% May 1l% Dec 
65 20% Aug 27% Oct 
17 41% Jan 55% Dec 
4,200 4c Jan 18c Nov 
9,022 jc Jun 30c Dec 
694 145g Aug 21 Dec 
50 11 Jan 21% Dec 
749 26% Jan 36% Nov 
898 3042 Jan 32% Nov 
596 30 Mar 31%, Dec 
123 39 Nov 41% Dec 
560 39% Jan 62 Nov 
949 | 39 Jan 49°34 Dec 
327 5% Sep 9 Dec 
650 15 Jan 29% Dee 
7,085 10% Mar 22% Dec 
33 28 Feb 50% a 
1,010 20% Jan 27 
200 1594 Jan 28 . sens 
100 16% Jan 385% Nov 
406 6% Jan 9% Nov 
5,000 je Jan 19¢ Nov 
1,060 le July 25c Dec 
8,165 2c Sep 20c Nov 
3,000 2c May 10c Nov 
205 12 Jan 19 Dec 
100 4742 Jan 50% Jun 
487 161 Feb 196 Nov 
50 50% Jun 6942 Dec 
685 29% Jan 49 Nov 
150 6% Jan 15 Dec 
60 77% Jan 112 Dec 
55 323% May 39% Oct 
286 53, Jan 1042 Dec 
100 25 Aug 3358 Dec 
400 17% Jan 24% Feb 
190 68% Jan 94% Oct 
25 17%4 Jan 31% Dec 
70 343g Jan 38% Jun 
80 3932 Apr 52% Oct 
250 10% Jan 19% Jun 
455 3942 Jan 46%, Dec 
90 4842 Jan 68% Oct 
393 20% Feb 28 Nov 
175 4% Jan 11% Dec 
100 2942 Mar 32 8 §©Oct 
4,325 34 Feb 4% Nov 
174 18 Jan 33% Dec 
640 9 Jan 19% Dec 
65 32 Sep 41% Nov 
105 21 Mar 30% Nov 
1,100 5% Jan 9 Dec 
260 19%4 Jan 29% Dec 
50 9% Jan 21% Dec 
490 38% Jan 48% Oct 
140 405, Mar 45% =r 
lo 54% Jan 71 
1,060 5% Jan 12% prod 
108 50% Jan 6242 Dec 
210 9% Jan 14% Dec 
90 30 Jan 38% Dec 
142 18% Jan 32% Dec 
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OTHER STOCK EXCHANGES 


RANGE FOR*WEEK ENDING DECEMBER 21 



















































































































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 

Kennecott Copper Corp-------------- » 48% 487% 490 
Libby. McNeill & Libby-------------- 7 % 12 12 345 
Loew’s. Inc -.---------------------- i _. 833% a335s 215 
McKesson & Robbins, Inc_-_.--~-~-~- 18 _. 83854 a39%% 58 
Montgomery Ward & Co, Inc__------- * a715_ a7l% a74 270 
New York Central RR-----,---- cnaidine™ 3 32 3334 1.550 
North American Aviation SRO 1 13% 13% 460 
North American Co_- --~-~-------~--19 _- a27% a29 68 
Ohio Oil Company---~--------------- * a2l% a21% a22% 131 
@ackarad Motor Car Co-.----.---~-~. ° 1065 10 11 2.150 
Paramount Pictures, Inc__--~----~--~ 1 5034 52% 1.175 
Pennsylvania Railroad Co_--_-~- ~--50 24245 242% 04244 275 
Phelps Dodge Corp_-_--------------- 25 a36% a36% a37% 65 
Pullman Ine _-~-~-~-- Tae ees Fp AE. ° Re 61 61 260 
Pure Oil Co .-~-------------------. ° 23%, 23% 305 
Radio Corp of America__..-------~..* 17 1634 18% 1.584 
Republic Steel Corp -- ---" a30!4 a297% a30% 270 
Sears Roebuck & Co (new)---------~- ° ie. 36 36% 1.141 
Bocony-Vacuvm Oil Co__----------~- 15 17% 17% 460 
Southern Railway Co_---.-.--------* _. 956% a58% 25 
Standard Brands, Inc_..---------~-.. » _. @47% 0475s 25 
Standard Oil Co (Ind)-----------~- 25 _. £4155 a42% 160 
Standard Oil Co (N J)------------- 25 a65% 265% a66% 50 
Stone & Webster, Inc_------------~- * 2195, a19% a20'% 120 
Studebaker Corp --- .--------------- 1 oe, 3034 30° 250 
Swift & Co _......-.-.~..----...--- 25 a38 437% a38 87 
Texas Co ----.-----~------------- 25 a594s 258% a59% 229 
Texas Gulf Sulphur Co__.....------*# a50 a50 a50 72 
Tide Water Assoc Oii 10 a22% a21%4 a22% 199 
Union Carbide & Carbon Corp----~_- * a99%2 a99'% a99% 54 
Union Pacific Railroad Co_------~-- 100 137%. al375¢ a142% 30 
United Air Lines, Inc__~----------- 10 i 53% 53% 200 
United Aircraft Corp.._.------------5 a345, a34% a35% 110 
United Corporation (Del.)----------- a me 4% 4% 770 
ee ee AO _. 967% a67% 10 
ee Se s a80 a80 a80 655 
Warner Bros Pictures Inc_--~------ aw F 30% 30% 505 
Western Union Tel Co A__-~-------- ° _. 251% a62% 100 
Westinghouse Elec & Mfg Co------ 1242 35 '2 35 Ye 36 452 
Willys-Overland Motors Inc_-.------ 1 a21% =a21% a21% 25 
Woolworth Company (FP W)--——---10 a4934 a49 a49%4 50 


Range since January 1 


Low 


355s.Mar 
778 Jan 
2542 July 
39 
48% Jan 
22 Jan 


95% Jan 


19%, Jan 


16% Aug 
5%. Jan 
264%, Mar 
33% Jan 
26 Mar 
484 Mar 
17‘2 Jan 


10% Jan 
19%. Jan 
36% Oct 
1334 Jan 
34% Jan 
295, Jan 
35% Jan 
5742 Jan 
11%, Jan 
18%, Jan 
31% Mar 


49'4 Jan 
a Mar 
17 Jan 


84% 
117% Jan 
3333 Feb 
2744 Sep 

1% Jan 
5834 May 
5973 Jan 


13° Apr 
44'> Jan 
31728 July 
1742 Apr 
41 Jan 


Apr 


Philadelphia Stock Exchange 








Nov 


High 
505%. Dec 
134s Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 


Nov 


Nov 





‘ omer Week’s Sales 
st Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January } 
Par Low Hiz"™ Low High 
United Gas Improvement-_..._____ 13% 23 ' 23 235 1,152 5; ‘ 
Westmoreland Inc_..._.-__.-..---.- 10 Lede -* 2314 10 4-4 — i ok 
Westmoreland Coal --~~-~~-~~--~--- 20 39 =: 39 100 3042 Jan 41% Dec 








Pittsburgh Si Stock Exchange 


er 
sTOCKS— Sale Price 
Par 
Allegheny Ludlum Steel__.-__-_ NS 
BCE. CE. cccuthineatinecomed ° 227% 
Columbia Gas & Electric common-_-.._* : 
Continental Commercial Corp com_-_ 1 23% 
Devonian Oil scoigie Ghats ccc os ae 
DURNCHIG BlCWINE . cnikencaccscucccos 5 
ENN” RIO oe oe as 10 oak 
4 Sh Rt A ea ea 1 re: 
Harbison Walker Refractories SEEKS. ae 
SN Re siete eidine echwilintiionaieds lv 16 
Mountain Fuel] Supsly_.-.-.-...--..10 
National Fireproofiag siacannaneea 7 
Naticnal Radiator aaee > 
Ohio Oil & Gas.__- eet * 
Pittsburgh Brewing ‘common. BRT ML 5% 
Pittsburgh Plate Glass___.-.---... 25 =. 
New common --. esos agate 
Pittsburgh Screw & ‘Bolt Corp si dil aeons bg 
Pittsturgh Steel Foundry common_-___* 
meenee C6 ccncddinenwdutsdeeaid 1 oe 
A | EE eRe bee 1 45c 
Shamrock Oil & Gas common-_-_-_-_-_.1 207% 
Standard Steel Springs_...--.-.-.... H me 
United States Glass common____-__-_-__1 “ 
Vanadium Alloys Steei_.._-..----... ° or 
Westinghouse Air Brake.__.._..~...-- bs 


Westinghouse Electric Corp com_..12% 


Week’s 
Range 
of i’rices 


Low 
38 


22% 


10% 
23% 

25 

31% 


lls 
9% 

2678 

16 


11 
67% 
27 


45c 
5M% 
160 
39% 
10% 
75% 


252 


207% 


1754 
574 


35% 
35% 


High 
3842 
23% 
ll 

2% 
25 
32% 


11% 
11% 
267% 
16 4e 


11% 
7M 
27 


55e 


5% 
160 ‘2 


365% 


son'We Week 
Shares 


77 
305 
235 
210 

52 

1,553 


Range Since January 1 


Low 
28% Jan 
13 Jan 
4'_ Jan 
14 Mar 
20% Jan 
18% Jan 


742 May 
5% Apr 
18% Jan 
10°4 Jan 


s Feb 
Jan 
Jan 


Dec 
Jan 
Jan 
« Dec 
Jan 
» Jan 


Jan 
Jan 
Sep 
9% Jan 
1%, Jan 
Jan 
Mar 
Aug 


2758 
31% 


High 
42% Dec 
Dec 
Dec 
Aug 
Nov 
Dec 


Dec 
Dec 
Nov 
Dec 


Jun 
Nov 
Nov 


Dec 
Nov 
Nov 
Dec 
Dec 
Mar 


Dec 
Dec 
a Dec 
4 Dec 


6 Nov 
45 Dec 
363 Dec 
37% May 








St. Louis Listed and Unlisted Securities 




















Friday Week’s Sales 
Last Range for Week 
sTOCKs— Sale Price of Prices Shares Range Since January 1 EDWARD D JON ES & Co 
Par Low High Low High * ° 
Arerican Stores anne od 2572 2578 26%4 477 17'2 Jan 2733 Nov Established 1871 
American Tel & Tel--.----------~-- 100 «18675 «=: 1864 1915% 845 157!2 Jan 19623 Nov . : ° 
Autocar Company common---_--_-~--~~5c ore 2424 243, 100 16%, Jan 2733 Dec 300 North 4th St., St. Louis 2, Missouri 
él Mem : 
Baldwin Locomotive Works vt ¢_---13  33'2 32% 34% 462 2475 Aug 35%5 Dec ET sy Siiiniin iis 
Budd ‘E G) Mfg Co common--_----- . 21% 19% 21% 158 10's Jan 21%. Dec St. Louis Stock Exchange CEntral 7600 
Budd Wheel Co aad -- 22% 227% 50 10'2 Jan 2475 Dec Chicago Stock Exch. Chicago Board of Trade e Bell Teletype SL 593 
Chrysler Corp 5 124 124 1335s 208 9234 Jan 120%G “thee New York Curb Exchange Associate 
SOOO St OSHS SRS BOCanee © < = an q ° 
Curtis Pub Co common -------------- > 21% 2253 410 914 Jan 245, Oct 
elaware Power & Light. .------- 13% 227% 2342 1,557 1614 Jan 2434 Nov 
amacat Storage Sesabe ------ ---- + ad 50!2 501 527% 248 434 Aug 33's Nov St Louis Stock Exchan e 
General Motors___--------~----~---- 16 7234 7134 74% 2,416 62 Jan 775, Dec # g 
Gimbel Brothers secant 4542 454.2 10 21°, Jan 49%, Noy Friday Week’s Sales 
5 5 = ‘ < t Range for Week 
Lehigh Coal & Navigation__..-....__ ° z 155, 165; 905 121% J Ti. . a as 1 
Lehigh Vabey RR... .........------ 50 1254 131, 425 6% Jan lise on ~— Per Sale Price . of ro Shares — Since ig Ah 
ow a ow ig 
National Power & “—. comemen canine ° 10's 10 10%, 2.786 7% Jan 143, Noy American Inv common vos 1 13? 121 133 150 73, Jan 141% Oct 
Rights - i atiomnioes % 37 4), 3,050 334 Dec 47, Dec Bank Bidg. Equipt common____-_ __3 cav . 7, 8 : 145 4 Jan 8 ‘ Dec 
Mes ‘ Century Beeeetee Giten on. cccncue 10 x 9 9 70 we July 10, Mar 
Pennroad Corp —.........-..-......... 1 8's 16 Be 2,941 514 Jan 873 Nov Dr Pepper common--__- arkinmees™ ac: 37 37 10 223, Jun 40!2 Dee 
Pennsylvania RR------_------------ 56 234 42 4414 3,380 3233 Jan 46!5 Nov Falstaff Brewing common__._______.1 26 25 26 165 16 Apr % -Dec 
Penna Salt Manufacturing.-.__..___50 438 43's, 447, 263 733 Mar 49's Noy Griesedieck-West. Brew com____.__.* 56 56 56 170 34 Mar 57 Nov 
Philadelphia Electric Co common._--_* 272 27's 28 2,809 21 Jan 2912 Nov 
$1 preference COMM ..n..ccnawencs ° 283% 28 31) 494 2012 Nov 31 Dec Huitig (S & Poe ae 5 23 23 60 1434 Jan 23 Nov 
4.4% preferred ae PR RTE : 119 119*% 62 11673 Oct 122 Jun Hyde Park Brewing common 10 Aa 65 65 100 47142 Jan 66 Nov 
Phila Elec Power 8% pfd----~------25 3134 313, 3154 504 2742 May 33 Dec International Shoe common__________ ” fs 43 43 30 39%— Feb 45% Oct 
Phiico Corp -~~--------------~----- 3 41%. 40'2 42 214 3244 Mar 44's Dec Johansen Shoe common__-_ Peay. 5 5 15 3% July 6 Nov 
Reading Co common_____~-~~------ 50 26's 2575 2644 110 1973 Jan 291, Mar Johnson ($ 8) Shoe common_-_______- 19'% 19% 150 14 Jan 2 Dec 
znd preferred ~......-..--.....- 50 453, 46! 65 36%4 Jan 463, Dec Key Co common. --.- : el 14 1434 380 8 Feb 16 Dec 
Reo Motors -_-..----.------~-- -----1 2514 263% 75 1534 Jan 2853 Dec Lac'ede-Christy Clay Prod com___.._ 5 17 17 25 445 9'4 Jan 25 Dec 
Salt Dome Oil Corp_-...-----------i 9 10% 398 6% Aug 1033 Jan Laclede Steel common _.-20 24 24 90 1742 Jan 25 Dec 
7 é Mo Portland Cement com sieepisenteinel 25 “9 26 27 128 17% Jan 297% Nov 
Scott Paper common-_-—-~-~~~~-_~~- 52 5252 5452 108 423, Feb 61'3 Nov National Candy common________- 3 33 z 32% 3342 210 20 Aug 35 Nov 
Sun Oil ---------- oes ene 0 rem ee ena aw a ae “ - 69's 717% 293 5733 Jan y Nov Rice-Stix Dry Goods common 41% 41% 60 19 Jan 41% Dec 
Tacony-Paimyra Bridge— Scruggs (V B) Inc common_. ae 62 62 552 2742 Feb 62 Dec 
nee tnhoas Cae epee ” 50 50 2 42 Aug 52 Nov lst preferred __..______ 100 103% 1032 3. 10512 Mar 1065% Nov 
rans ve co Wink ...08 2 l4s 861% 218 3g Apr 2's Nov PEGGetTOG: 222 +-~ _.100 80 80 7 71 Mar 83 Nov 
Preferred ~.~-~.-----------------25 3°s a4. 4 2,096 17s Jan 4%, Nov Securities Inv common__ ..* 32 32 30 25 Jan 3242 Dec 
United Corp common-__--~--_-______ <4 4%e 4 45, 1,077 144 Jan 5'e Dec Stix, Baer & Fuller common______- 10 ‘ 3134 32 100 13. Jan 34 Dec 
$3 preferred -----------------.~_ . - 4814 491, 30 3833 Jan 5033 Nov Wagner Electric common___.___._- 15 47 47 47 "5 35 Jan 49 Nov 
CANADIAN LISTED MARKETS 
Quotations for Friday, December 21 
Friday Week’s Sales 
"Toronto Stock Exchange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 _| 
Canadian Fands———_—— — Par Low Hign Low High 
Friday Week’s Sales Arjon Gold Mines-- 1 foes 45c 48c 36,800 10c Jan 59c Nov 
sSTOCKs— Last Range for Weck p Armistice Gold ---1 87C 75e 97¢ 50,000 27c Mar 1.40 Oct 
Sale Price of Prices Shares Range Since January 1 Arntfield Mining —-- 1 46c 46c 52c 12,500 28c Aug 62c Nov 
Par Low High Low High Ashley Gold 1 9% 9c 9%2c 2,500  6%¢ Feb 2le Mar 
Abitibi Power & Paper common__..__ * 6% 51 6% 12.820 215 Mar 6le De Astoria Quebec Mines- 2 7c 72%2c 84c 230,900 lic July 95c Dec 
Ge pretersed............. | : - 4 8 c 
1% Seoterred POT I a A = ine — san — mn pee Mines: Wii os a 1 32c 3)c 34c 29,900 = mee bya Nov 
Acadia-Atlanti vege +; é 19 an 7 c Atlas Yellowknife Mines_........- 1 43c 42c 43c 5,500 c Dec .03 May 
Preferred vo ereallneramaminass * we a a + ee om 2094 Dec Aubelle Mines Ltd —-- 1 59¢ S0c 59c 115,000 35¢ Mar 88c Oct 
Acme Gas & Se ns ee een — 103%2 104 60 99 Sep 104 Nov Aumaque Gold Mines i 1.25 1.32 1.27 38,050 74c Jan 1.90 Apr 
enehetereas =. 9c = 9c 500 Tee Jan 14'2c Aug Aunor GcidgMines --- i 4.45 4.10 4.45 3,525 3.60 Jan 4.75 Nov 
ok oy a ya n, 4 Po s 
pol aod GR RRR + aaeate 1.70 2.70 4.77 2,500 1.25 Mar 4.77 Dec Bagamac Mines i 1 Slee 45e 52c 86.750 13c Jan 63c Nov 
Alger Gold Mines... ane mec 10c = 180.100 77ac July 20c Jan Bankfield Consolidated Mines__..---- 1 17%c l7c 8c 3,466 10%cJun 22%cApr 
Algoma Sieel common__.._...... oi 38¢ 42c 3,100 38c Dec 43c Dec Rank of Montreal________________-_ 10-21% 20% 21% 570 16% Apr 21% Dec 
aiuminium Ltd common eae 129 aan yt “a ae tod A. a Bank of Nova Scotia_.......---..-- 10 . 315% 31% 250 2642 May 31% Dec 
Aluminum of Canada pfd____ te oJ 0 225 3 e ov 
Angio Canadian — Sa - Eg fl 1C6 107 _ 55 10042 Jan 107 Oct TO I on a a . 19¢ 18c 19¢ 5,300 12%c May 2442c Mar 
Age Deresien ou. e 10! a 2:48 17,100 73c Jan 1.30 Nov Bathurst Power class A______________ « asa 1934 1974 70 14 Jan 20% Nov 
Ansley Gold Mines... 1 ¢ ye "ae one Phy -_ 1132 Dec SS See ea eae i 6 62 170 3. Apr 7 Dee 
Aquarius Porcupine Gold_....._ 3a “ +94 °, c c 32c Nov 
yo ~ 2 lapeapagegll ° enna tome ; 6 6re 65c 8,600  58¢ Sep 97¢ May Bear Exploration & Radium__--.-~- 2 160 1.45 163 131,120 1.22 Jun 2.35 Feb 
Argus Corp, Ltd common____________* 91, a ate 3.000 16e May 27¢ Jun Beattie Gold Mines Ltd____- AOL APME TA 41.30 130 135 12,393 1.24 Oct 1.90 May 
4%2° conv preference.__________100 Be, ay 10 1.356 942 Dec 1044 Dec Beatty Bros class A_...---.-.-..---- * 39 29 «339 90 29% Feb 40% July 
ON STONE en es eo A+ 285 99 Dec 9942 Dec I ee el * - 29 29 50 2242 Feb 30 §=6Sep 
a esenie ~ 1.90 2% 1,240 1.75 Dee 238 Dec Beaulieu Yellowknife ...._.......---1 55c 53c 60¢ 11,100 53c Dec 76c Nov 








Vax fantnnates cee nace 7199 






































—y 




















I PN I A a RE Ie GRR RE CRT ee 











‘Volume 162 Number 4449 


THE COMMERCIAL & FINANCIAL CHRONICLE 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 21 















































Sales - 
for Week 
Shares 


533 
2.750 
24,462 
265 
7,500 


11,200 
5 


20 
75 


12,150 
36,236 
13,500 
26,800 


433 
10 


50 
5,810 


25 
3,197 
160 


1,435 
9,115 
19,500 
7,400 
600 
2,750 
12,500 
43,000 


195 
7.509 
220 
45 
680 


4,355 
8.050 
61,700 


70 
80 
1,830 


100 


550 
510 


25 


fio 
682 


130 
80 
200 


3.195 
6.115 
430 
130 
200 


1 330 
105 
510 


1,135 


4,100 
500 


86,801 
20 
22,500 
825 
1,150 


Range Since January 1 


Low 


161 Jan 
9.50 Mar 
90c Jan 
ig Aug 
72c Dec 


30c Apr 

7% Jan 
50 Jan 
26 Jan 


i2e Jan 
154ec Jan 
2ic Dec 
30c Dec 


14% Jan 
8% Jan 
2642 Dec 
22% Feb 


8% Feb 
2342 Aug 
25 Apr 


204% Sep 
2% Sep 
33c Sep 
59c Sep 


95c Jan 
5.00 Jun 
842c Jan 
40c Nov 


18% Jan 
3%c Jan 
10'2 Jan 
17%4 Jan 
10 Oct 


1.70 Jan 
20t2c Aug 
1.70 Sep 


5 Oct 
101 Oct 
9% Apr 


48% Apr 
7'2 Jan 
3242 Jun 
1258 Apr 


15812 Jan 
1136 Jan 
3934 Jan 


70 Apr 
23 Oct 
534 Jan 


14 Jan 
8 Jan 
15% Apr 
2342 Aug 
17% Feb 


10 Sep 
2734 Apr 
4542 Jan 


1942 May 
10 Sep 
1614 Oct 
642 Apr 


633 Feb 
63, Apr 
16 Mar 
70c Jan 


1034 Oct 
115@ Jan 
15'2 Jan 
20'%4 Jan 


1.80 Jan 
1.00 Jan 


1.89 Jan 
12'2c Jan 
4lc Dec 


25c Mar 
1.50 Jun 
1.00 Dec 


14'2 Jan 
25c Sep 


2.94 Jan 
12% May 
43c Jan 


99c Nov 
23 Jan 
35c Jun 


6'2 Mar 
1.23 Jan 
1.45 Jan 


14. May 
49 Jan 
142 Aug 


1.00 Jun 
23 Jan 
52c Dec 


1.35 Oct 
38'2 Feb 
60c Jun 
60c Apr 


12'2c Jan 
28% Sep 
11%, Aug 


115 Jan 
3¥ec Feb 


1.30 Dec 
4234 Feb 
114% Nov 
70c Nov 
PAS Jviv 
18 Feb 


High 

185 Dec 
15 Oct 
1.62 Dec 
37 Dec 
1.46 Jun 


55¢ May 
1242 Nov 
55 Dec 
3442 Dec 


32c Mar 
45e Apr 
67c Jun 
67c Sep 


19 Nov 
1334 Dec 
27'2 Sep 
28% Aug 


14 Nov 
26% Dec 
37% Aug 


30 Dec 
5 Nov 
93%ec Jan 
78c Feb 


2.45 Sep 
6.50 Jan 
65c May 
60c Dec 


24 Aug 
10c Apr 
13% Sep 
24 #£=¥Feb 
15% Jan 


2.35 Nov 
52c Nov 
2.70 Dec 


7 Nov 
102 Deg 
16 Oct 


57 Sep 
12 Nov 
36% Oct 
19 Nov 


182 Dec 
1842 Nov 
48 Dec 


86 Dec 
28 Jun 
10 Sep 


19% Oct 
2442 Nov 
2342 Oct 
2678 Nov 
24 Oct 


17 Dec 
35 Dec 
58 Jun 


32 Sep 
1434 Nov 
20 Sep 
734 Dec 


20 Dec 
15 Dec 
40 Oct 
1.35 Jan 


14 Dec 
21 Jun 
28 Nov 


30 Nov> 


2.90 Apr 
1.99 Dec 


3.05 Nov 
49c Nov 
65c Nov 


60c Mar 
2.42 Feb 
1.50 Jun 


22 Nov 
75c Apr 


5.95 Sep 
18%4 Dec 
84c Nov 


1.47 Nov 
27 Sep 
85c May 


7% Dec- 


2820 Dec 
2.09 Jun 


164% Nov 
8312 Dec 
15644 Dec 


1.60 Mar 
28 Oct 
75c Sep 


1.92 Mar 
445 Dec 
1.14 Oct 
2.10 Jun 


29%2c Der 
31% July 
14 Dec 


2.00 May 
13c Mar 


1.80 Dec 
90 Dec 
120 Oct 
95c Nov 
3134 Nov 
24% Dec 





STOCKS— 

Par 

Dominion Coal preferred ___________ 25 
Dominion Foundries & Stee) com___.- . 
Dominion Magnesium __.__._..______ bg 
Dominion Malting_.._...._.________. ° 
ee pd RE eae eerie 100 
Dominion Scottish Inv com__________ 1 
Preferred __ EOE Ne, 
Dominion Steel class B__...________ 25 
“Rominion Stores. ion 


Dominion Tar & Chemical common__* 
Dominion Woollens common - 

















Domaida Mires 5 1 
Duquesne Mining Co__ a J 
Tivay Gol Ming. 1 
TE RNG i a BP) Ss 
Bast Crest Olin s 
East Malartic Mines___ 1 
East Sullivan Mines 1 
astern. Stew soe bg 
Easy Washing Machine__.___________ ° 
Economic Investers ......._......__ 25 
Elder Gold rah 1 
Eldona Gold Mines__. zs } 
English Electric class, B__......._.__ ° 
equines: Ie ca 8 
Falconbridge Nickel ° 





Fanny rarmer Candy Shops---------2 
Fegieral Grain common _____----_-_-- 


yg ee rah: ee 100 
Federal Kirkland Mining_..-...-----1 
Wiest: Alsgvere ode ee: ed 


Ford Co of Canada class A_....---..* 
Foundation Co ° 

















Premeeey CHU eo iin see nee, ® 
Frase? Ce.'6°222- ‘ eg 
Frobisher Exploration - 
Gatineau Power common-_-_-_-_-----~-- ® 
SF DOMOTTER nse... 100 
General Steel Wares common-_---_-_.-_ s 
Peeeerree ont te ewe 
Giant Yellowknife Gold Mines... ~~ i 
C Rights __--- aE S Sane ee 
Gillies Lake-Porcupine ‘Gole_- Lidieiianevasetnaal 2 
Glenora Gold 1 
God’s Lake Mines Ltd ” 
Goldale Mine 1 
BONE eT RETR arene Pens Ome Ss 1 
Gold Eagle Mines__........---.--..- 1 
Goldhawk 1 
Golden Arrow Mines__.____---------- 1 
Golaen Gate Mining-----...--.--.-.- i 
Golden Manitou Mines____...--.----- 1 
RN SI i hist oct ateneseneyeeetsrench 1 
SERIE CEE bic oct cemeeerenie 1 


Goodyear Tire & Rubber common-_-_-_* 


PUR OITOE hie n Kkivg ctu nhbencoes 50 
ese ONS oct eee enue 1 
Grandoro Gold Mines-_ ‘ soba 
Great Lakes Paper vtc common ___-* 

Ds eS ee ee ad 

I EES EI 2S EEL ene oe ° 

I tao sas aces yenge anita ag ° 
Great West Saddiery....-..+..-~----. bg 
Greening Wire new common_-_-._—---- ad 
ee nn. nun ee eae wae 
Gunnar Gold Mines Ltd------------- 1 
Gypsum Lime & Alabastine__.------~- bd 


Halcrow Swayze Mines_-_-.------------ 1 
Halliwell Gold Mines_-------~------- 1 
Hallnor Mines Lid 1 


Hamiiton Bridge ...--.-----.----.-- bd 
Memon Cotton —..._-.....-......- bd 
Harding Carpet__--.---------------- bd 
Hard Rock Gold Mines_.------------ 1 
Harker Gold Mines__----~..---------- 1 
Harricana Gold Mines_.------------- 1 
Hasaga Mines ---------------------- 1 
Headway Red- Lake Gold Licieieee 
Heath Gold Mines ~-----~----------- 5 
Hedley Mascot —--.~----------------- 1 
Heva Cadillac —.---..------------- oe 
Hinde & Dauch--.-~-------~-------- 4 


Hollinger Cunsolidated Gold Mines_.._5 
Home Oil 





“ 


Homer Yellowknife 
Homestead Oil & Gas__--..----..---1 
Hosco Gold Mines- 1 
Howey Gold Mines 1 


Hudson Bay Mining & Smelting------° 




















_Hugh Malartic Mines_.-------------- 1 
Hunts ~ ARETE REE AS : 
Huron & "Bie common_——------- 100 

Te nn ee ie ewonas 
Imperial Bank a 10 
Imperial -Oll. ~.......---...----- ---- ° 
Imperial Tobacco of Canada ordinary_5 
Indian Lake Gold Mines.__.--~------ 1 
Inglis (John )__..._---.---------~---- 6 
Inspiration Min & Devel i 
International Bronze pfd___...------1 


International Metals class A_.-------~ ~ 


412% preferred —----~-~ ---------- 100 
International Milling 4% pfd_....100 
International Nickel Co common---_--- ¢ 
International Petroleum_..._...--- _° 
Internation .1 Uranium Mining------- 2 
Jacknite Gold Mines_._.._-----~---- bd 
ANS Bey ts SRE Silat Rabb 5 aegis ak Ene SR seats hs 1 
SACOM BEMCR. ncn ccs pakdmeenvon 2 


Friday 


Last 


Sale Price 


32 


435 


17¢ 
55c 
25c 
73c 

9c 


69c 
35c 


2.10 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
13's 1334 800 
Slig 32% 1,27 
7 3 400 
22 22% 200 
104 104 15 
4%, 643% 260 
45 45 25 
1342 24%% 2,045 
21 21% 1,050 
22 24% 915 
1342 14 1,065 
1.26 1.50 59,300 
1.40 1.50 12, ‘800 
40c 43c 29,350 
36c 38¢ 4,500 
10c 1042c 11,200 
2.55 2.65 9.275 
3.30 3.90 17,525 
48 49% 1,385 
15% 153% 100 
41 41 40 
1.25 1:35 37,740 
1.27 1.44 119,500 
9 9 * 335 
10 id 15 
5.90 6.00 1,700 
482 50 530 
4%, 5 700 
85 87 30 
14c 1%c 43,500 
5% 52 200 
3042 32 4,140 
2949 30 90 
79c ° 76c 21,100 
49 49 10 
4.75 5.00 2,500 
15 15% 95 
105 10542 180 
1934 1934 125 
10542 106 $ 
7.60 8.40 8,225 
32 33 13,910 
18c 19¢ 9,800 
ide. : 3% 21,500 
52c 5S5c 16,860 
25c 25c 4,200 
€8c 75c 32,200 
Bec 10c 21,400 
85c -— 90c 5,100 
6le 69c 26,400 
32c 36c¢ 50,100 
31.735 2.25 46,600 
32c 8633¢ 3,700 
ic 9c 10.309 
104 105 75 
55 56 145 
13c = Ide 1,500 
l6c 16c 700 
10 13 5,413 
35!2 37% 630 
1042 1242 2,481 
3542 37 160 
12 12 70 
Ste «6S 150 
23c 23¢ 2,000 
42c 50c 26,900 
13% 14% 1,455 
12%c = 15¢c 49,800 
7c 8c 17,900 
4.75 5.00 580 
912 10 600 
1912 19'2 195 
12% 13 980 
9lce 99e 18,560 
18c §=20c 14,100 
30c 32c 18,833 
1.80 2.00 14,180 
22c 26c 17,300 
60c 65c 9,200 
1.85 2,24 87,100 
50c 55c 43,600 
22 22% 100 
155s 15% 1,647 
3.70 3.95 6,040 
Zic 3Se 60,100 
8c 9c 9,200 
54c =68c 36.000 
39c 4l1c 16,600 
37% @=6. 39 1,541 
2lc 22c¢ 13,500 
35M 39 90 
38 39 70 
92 92% 66 
16% 16% 75 
22 25 385 
15% 155% 5,242 
13% 135% 645 
64c . Fle 65,000 
8% 1,310 
1.05 1.20 11,900 
32 32 50 
3042 32 847 
102 103 45 
112 113% 221 
40 42 1,814 
22 22%68 6,210 
1.41 1.62 24,800 
30c 45c 63,300 
ae. 332 1,590 
5%ec 6c 5,000 


Range Since January 1 


Low 
11% May 
25 Apr 

7 Nov 


14%4 Feb 


8c Sep 
2.26 Jan 
386 Mar 


11 Apr 
11% Apr 
3542 Jan 


53c Apr 
l6éc . Jan 
4% July 
8 Jan 


4.30 Jan 
35. July 
3 Jun 
65 Apr 
5%4c Jan 


3% May 
24%, Jan 
21 Feb 


52c July 
3642 Jan 
4.40 Sep 


10% Apr 
97 May 
15 .Mar 
10154 Feb 


&.50 Mar 
30 Dec 
9c Jan 
3%4c Apr 


27c 
19¢ 
26c 


Jan 
Sep 
Sep 


4c Jan 
65c Jun 
26c July 
9c Jan 


8l'2c Jan 
32c Dec 
3c Jan 
90 Apr 
53% Mar 


44oc Jan 
lic Jan 
a Apr 
23c Apr 
442 Apr 
2634 May 


6% Aug 
54% Nov 
lic Jan 


22'%4c Jan 
85— Jan 


5c Apr 
3c Jan 
3.10 Jan 


6% Feb 
1534 Oct 
648 Apr 


68c Apr 
5t2ac Jan 
20c Mar 
54'ec Jan 


22c Dec 
434ec Jan 
ije Apr 
20c Apr 


18 Jan 
10's Jan 
3.05 Jan 


25c Mar 
3%c Jan 
27%ec Apr 
34c Jan 


30 Jan 


20c Dec 
20 May 
1912 Apr 
85 Mar 
15% Jan 


1842 Feb 
13%_ Jan 
12 Aug 


62c Nov 
8 Jan 
fic Jan 


30. Nov 
~2lg Feo 
100 Sep 
111 Apr 


3144 Jan 
205s Nov 
90c Jun 


20c Sep 
10e Jan 
3c Jan 








































































































High 
1642 Jun. | 
32% Dec | 
8%_ Aug”? 


2442 Nov i ; 


ee 


meee 


19%ac Dec. 


6% July. 
33% Dec’ |} 
32. Nov,; 





B5c 
35¢ May: |}! 
1.20 Oct} ) 


l14c Mar 
95c Oct. 
90c Nov 
42c Dec *¢ 


‘ 
i 
2.25 Dec ff 
4lc Nov iM 
i 
i 
ry 
' 
i 
' 
’ 





10c Jun 
111 Sep 
57 Mar 


12% Nov 

37% Dec || 
1242 Dec. ij 
37 Nov as 


14% Feb ; 


4% Nov 


Oe ay werent ete tee 


a ee Oe ee 


Se Aug | 
25 Dec 
165% Jun 
14 Nov. ji: 


1.05 Nov }* 
10 Aug ib 
1.40 avr é 


32 Dec! 
3242 Nov | 
03. «Dec 

Oct , re 
43 Nov 


242 Mar 
3.55 Aug . 


59%2c Oct 
44c Nov 
13c Apr 





114 


——— piestwonry 


4 eed 





Friday Week's 

Last Range 

sSTOCKS— Sale Price of Prices 
Par Low High 

Bell Telephone of Canada_...-_..._ 100 182% 181 185 
Belleterre Quebec Mines___..-._-..._ 1 14 13 14 
Berens River Mines .....-.....-..... 1 1.27 1.27 1.40 
EI EEE a ES oo 5 oe 35% 36 
NNN I ne li enaed 1 Tc 72c Tic 
Bidgood Kirkland Gold 3 36c 36c 3%7ec 
: Blue Ribbon common __-_--___________* Lg 12 12 
Preferred __.-~-_. Se Ps zs 55 55 
Blue Top Brewing B_. Sa SE 3442 34 3442 
Bobjo Mines Ltd i 20c 19c 20%4c 
-Bonetal Gold Mines  ----.-.----.... 1 45c 40c 45c 
Bonville Gold Miriés._..___._._.___-_- 1 31c 2%c 35c 
Boycon Pershing Gold Mines___....-- s 36c 30c 40c 
Bralorne Mines, Ltd ° 18 17% 18 
Brantford Cordage common_______.-_ ° Ls 13% 13% 
og.) 6 el Rad 2 ae 25 rss 2742 27% 
Brazilian Traction Light é& Pwr com._* 27% 255— 27% 
Brewers: & Distillers_.._....-.__. 5 12 12 12 
British American Oj) > 26% 2534 26% 
British Columbia Packers common-._* 37% 36. 37% 
British Columbia Power class A_..__ ° 29% 27% 30 
‘ i Eb OEE 2 Re OER CRED SE ae ® 5 4% 5 
British Dominion: Oi} id 3de ssc 0. 38 
Broulan Porcupine Mines, Ltd... 1 60c 60c 6lc 
Buffadison Gold Mines meee: | poe 1.45 1.50 
Butfalo Ankerite Gold Mines_.-_..._. sd 6.25 5.80 6.25 
Buffalo Canadian Gold Muies_.____ an? 39¢ 36c 40c 
Buffalo Red Lake Mines____..______- fa 40€ 44c 46c 
| = Building Products._..______________ ° -. :293% 23% 
IEE SEE aE re ° 4%e2c 4c 5%ac 
ee nN eS Ee 13% 13 13% 
Burne @&-Ce class A.........<.....* Sa 21'2 22 
MU ae he a 1354 1242 13%% 

{ Calgary & Edmonton —_..--.--..----- e 2.00 1.95 2.05 
Calmont Oils _-.-_.-___-~- past so ery encase 1 40c 35¢ 4806 40 
Campbell Red.‘ Lake......2.......... 1 2.55 2.05 2.70 
Cameee aera Eos ns eb aks ° 534 6 
442% preferred: ...............- 100 1013 101 102 
Canada Cement common-_-_........---. 13% 13 “4 14 
Canada... Mating .cioiea-edoccnscucui. ° 56 36 56 
Canada Northern Power. ip Fie, ee 11 11% 
Canada Packers class A_-..----._-.- ° 35 35% 
i ee SS ROP ARE E Bem: © Lege Seay en ° ~ W742 17%4 
Canada Permanent Mortgage___._-. 100 ae 178 178 
Canada Steamship common ______-..-* ; 1742 18 
POONINUNG: Cibuh de dekamugiibncuaor 50 47'2 47 4742 
Canada Wire class A bas ° 85 85 85 
Class B - wa ° a 25's 26 
Canadian Bukeries common 9 Gly G'g 914 
Canadian Bank Commerce -... 16 18% 1744 19% 
‘apadian Breweries common__......_* 2242 21'2 223% 
Canadian Canners common __.. ~~~ . 22 22 2212 
By SI ecru epanernvapetio 20 2512 25 25'4 
ST. ID -wiirenannedawccw 4 pe 22 22%. 
Canadian Car & Fdry common-_--.-_-- ° : 165% 17 
I I a i 25 34'% 34% 3434 
Cunadian Celanese common... _- ° 5742 572 58 
CANGEIAN THOGRS. <n. nce oe 24 24 2412 
Canadian Food Products common____* 12% llt2 12% 
IN OE Viale ln eich ws ohdcard caddies sheen ane ° 19% 19 192 
Canadian General Securities class B__1 : 71% 7% 
Canadian Industrial Aleohol com A__* 17 16*2 1742 
See : - dbaaier™ 15 15 
Canadian Locomotive ot enema de od — 38 38'2 
Canadian Malartic —---...-..-------. ® 1.15 1.10 1.18 
Canadian Oils ___-~-- witicaidgcineimakeaas 12%, 12% 13% 
Canadian Pacific Ry... ............ 25 20 19 20% 
Canadian Tire & Rubber... -.__ ~~ ° 27% 2744 27% 
Canadian Wirebound ane nto ican 26 24%. 26 
Cariboo Gold Quartz____--_.__.----- 1 = 290 290 
ey ae ee 1 1.78 1.75 1.85 
Central Patricia Gold Mines... _--- 1 2.80 2.66 2.80 
Central Porcupine Mines_..-...-_-~- 1 31c 27c 32c 
Centremaque Gold Mines__._-..------ 44c 4lc 44c 
Chemical. Research -—............... 40c 35e 40c 
Chesterville Larder Lake Gold Mines--1 1.79 1.75 1.80 
ES Ee ae eae res 115 120 
Circle Bar Knitting—_-_- PES TaN IE — 1812 18% 
Citralam Malartic Mines___..--_-.--- 1 30c 27c 86 3300e 
Cochenour Willans (old Mines... 2 4.80 4.10 5.00 
Cockshutt Plow Co ® 17% 17% 173% 
Coin Lake veguandh 7lc 68c 74c 
Colomac Yellowknife Mines_____ _-~~ x | 1.30 1.00 1.30 
Commoil Ltd___.__--- F ibn toes 3 25 25 
Commonwealth Pete___-__-. , eal 43c 42c 43c 
r, eneeniie Miata) oo i Fe 7% 
Coniagas Mines___..~-- ORR NE RE ee Sr 5 265 270 
54 Coniaurum Mines aaminee 1.86 1.85 1.90 
Consolidated Bakeries ° itn 16% 1642 
Consolidated Mining & Smeiting---~- 5 79 76'2 791% 
Consumers Gas i: tae oneal 154 150 156% 
Conwest. Exploration : e 1.20 1.13 1.20 
|. Cosmos Imperial Mills. .........-._~- ° _ "99%. 7-88 
| Cournor Mining---~~--------.-----~-- 1 60¢ 52c 60c 
Croinor Pershing Mines__-_-__--__-_- 1 148 1.40 1.48 
Crow’s Nest Pass Coal... ; ...100 te 4442 44% 
€rowshore Patricia RRR | 88c 86c 90c 
Ub: Heer eiiek- 66 on 65-2 se 4 1.75 1.65 1.75 
Davies: Petroleum --._..--2-..-*-...-° 17c lic 1%¢ 
Davis Leather class A__.._......_.--* it 293% 291% 
| Oe. a tatines nnd igen * 1334 135% 135% 
Delnite Mines... 1. nner ecns i 1.90 1.65 1.90 
Denison Nickel Mines___..---_-~__-_- 1 ic 7c 7c 
Dickenson Red. Lake Mines._..---.-- 1 1.70 1.45 1.70 
Distillers Seagrams . commmon___.__.°* ane 84 86 
fe ee GE AEE Se | -- 115% 118% 
Diversified Mining ~-~.--~-.------+-~- 1 wer 75e 80c 
Pome Mines Ltd a" 2844 28%4 2942 
Dominion Bank é 10 2442 23'5 24% 

For footnotes see page 3109. 
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‘Friday Week's 
sTOCKS— Bald rite of Prices 
Per Low High 
Jason Mines ‘ i 45c 42c = 46c 
on llc SEE. 2 12%c 12¢ 12%c 
J M’Consolidated Gold Mines... — 1 6%c 6c 734c 
a ee SRS 1 80c 65c 82c 
‘Kayrs Mining 1 32%c 29c 33c 
oe, 2, nd 29 25 29 
KerrsAddison Gold Mines___...._____ 1 16% 15% 16% 
TI I oc 1 1.78 1.78 1.80 
eae 3 2.08 2.03 - 2.13 
‘Kirkland Townsite ...........-... 2 1 40c 35c 42c 
Labatt (John) --- ° 25 24% 25 
Labrador Mining & Exploration______ i 6.90 6.55 7.00 
‘Dake ‘Dufault ‘Mines ’Ltd......_._____? 1 1.06 105 1.10 
Lake Fortune Gold _— Levescipatesiver an cotiniateas ° 15c i4coi15e 
‘Lake Shore Mines, ae | 23% % 24% 
Lake 6f Woods Getionce. common_-_-____ ° 2942 29% 29% 
Es ° 6.00 6.00 6:25 
Lamaque Gold Mines_.__..______..__* 8.00 8.00 8.00 
8 | A TS aE. ° 18% 18% 18% 
Sepa wedities. ..<.................2 1 ist 15e 16¢ 
1 43c 40c 50c 
Caura secord Candy ~3 19% 19 19% 
‘Lebel Oro 1 oe 5c 5%c 
‘Leitch Gold ‘Ltd 32 1.45 1.44 1/48 
Lexinden Gold 1 23c¢ 20c 23c 
Lake Gold Mines___....._.-1 1.35 1.25 1:40 
Long Lac’Gold Mines’Ltd_..... 285 2.75 3.00 
© r jdt blitniniaienaa™ 275% 27% 29 
“B bd ‘ake 26% 27% 
" Louvicourt Goldfields 1 1.33 1.33 140 
cn Yellowknife Gold ° 3l1c 30c «3lc 
Beinn ener : 4. _ 4.45 4.70 
bith asenenasall 4 3.30 4:10 
hed "Lek Lake. Gold oe ., | 4.25 4.00 4.30 
J mae Consolidated Gold__..________ 1 82c 76c 82c 
tic Gold Fields 1 3.55 3.30 3.55 
anitoba & Eastern _......_.___ ° 4%ec 4lec 5c 
Maple Leaf Gardens common________ bd 50 50 
Preferred aisha itaacpnae et esis SAGE tiles ds -ahccenesn TD ce 11% 11% 
Maple Leaf Milling Co common______ wd 14% 13% 14% 
Maralgo Gold___ 1 942c 9% 
See ones eee eer nen eames ” /2C 10c 
aE SS RG Re 1 1.03 1.00 1.05 
‘Marlon Rouyn ‘Gold 1 39c 35ce 39¢ 
Martin-McNeely Mines_._______________ 27c 24c 9 27c 
‘Ggetey Harris common Ss 14% 14% 14% 
erred 20 28% 28 48629 
SDE 1 1 
‘ol | Frontenac On 2 16 et | ie a 
100 106 106 108 
McDonald SS a ate 4.00 3.20 4.00 
MeDougall-Segur ann® | a 8% 8B 
McIntyre Porcupirie Mines_ --8 75 ¥. Ks 
——— a's 4 75 4 
sie Reg Lake Mines-........2 1.70 1.56 1.70 
oe cag etc SRE oe 7 7 
McMarmac Red Lake Gold_......___1 34c 33c 6 35c 
~ Gold . es bad 25 23 25 
I NN * 18 17 18 
Mid-Continental Oil «& Gas_..____ me’ l4c 14 14% 
‘Mining Corp ° 9.55 8.35 9.55 
“Modérn Contairiers common__________ ° 38 38 
SA nga a 1 we 108 108 
Monarch Knitting common________ 100 “ea 50 60 
New preferred _........._. 100 cia 95 95 
Moneta Porcupine - a 6 67 
Montreal Light Heat ‘& Power......© 22% 21% 22%. 
ae Carp common » 7032 70% 71 
osher- Long Lac 1 34%c 30c 35c 
Wational Grocers- common__._____ —~-* 16% 15% 17 
National. Sewer class A ae 31 On we 
Nationa! Stee) Car. nd 23% 2346 23% 
wees: Trash 100 o2 230 230 
Negus Mines i 
1.57 1.53 é 
New Bidlamaque 1 53c 48c "33 
‘New Calumet Mines 55c 50c 55c 
‘Nib ‘Yellowknife 2 30c 28c 32c 
A a Mines - 27c 2lc 27c 
ipissing Mines 5 3.90 3.85 4.10 
Noranda Mines s \, p 
Norbenite Malartic Mines ee. 
Seen Oil 1 40c 40c 44c 
panes aang : 1 * lic tlc 
ormetal Corp Ltd_...._____s 2 
Norseman Mines > 9 oo 
‘Northland Mines : . 
Northern Canada Mines ___.______ naa? a Ae B -4 
North Star Oil com . TM me 
Brien 8. --- a 3606 350 3:85 
Okaite Oils ee e-< - 
"Leary Malartic Mines © 31%c 31%c 33c 
Omega Gold Mines. 1 25% 
Omintrans Exploration 1 03 — 
ee ee s yas 7 - 4 
Orange Crush préferred_.__ = * oe 14 15 
Gold 1 55c 50c 55c 
‘Pacalta Oils .. ° ‘ 
Tae | (7% Vy, 
feet Oil & Refining > Witte ‘te ee 
ic Petroleum 1 1.00 96c 1.00. 
Page Hersey (new) . y, , 
| ol Porcupine Mines Ltd_.._.___ 228 215 228 
Cadillac 1 36c 36c 38c 
‘Paramaque Mines 1 
Parbec Malartic Gold 1 ate ios atc 
Partanen Malartic 1 Teh 8c Bc 
Paymaster Cons Mines Ltd 1 74¢ 72c 75c 
Pen-Ray Gold Mines_______ 1 h 
Peoples Credit Securities —~——-~----—- TR 
n ) 15 
Photo uravera GE Relient args * si ‘< iS 


Sales 
fer Week 


Shares 


14,900 


134,160 
31,000 
295 
7,075 
1,400 
20,910 
39,550 


1,410 
3,905 


4,200 


6,200 
1,950 
50 


700 
400 
100 


6,600 


9,850 


85 
9,800 
15,567 
51,100 
1,300 
443 
6,377 
9,266 


17,100 
13,300 


21, 785 
17,100 


3,050 
10 


“Range Since January 1 


Low 


28c Jan 
5¥%c Jan 

3c Jan 
55c Jun 


29c Dec 
18 Apr 
11% Jun 


50c Mar 
1.00 Jan 
14c Jan 


21%4 Sep 
2.35 Jan 


1.05 Mar 
12c Jun 
17% Jan 
24%. Jan 


5.70 Jan 
6.15 Jan 
15% Jan 


9c Jan 
25c Jun 
15% Aug 


3c Jan 
1.15 Jan 
16c Sep 


43c Sep 

1.22 Jan 
26% Mar 
25 Mar 
89c Jan 
30c Nov 


3.85 Jan 
2.25 Jan 
2.17 Jan 


73c Dec 
3.25 Jan 
2c Jan 


15% Feb 
10 Feb 
12 Jan 


8c Jan 
Tie July 
27c Sep 
24c. Dec 


8% Mar 
22 Mar 


18 Oct 
834 Jan 
105 May 
3.15 Dec 
8c Oct 


59% Jan 


22%c Jan 


12% Jan 
13c Dec 
1.99 Jan 


20 Mar 
103 Feb 
7 Feb 
85 May 


17% Mar 
185 Jan 


31.26 Jan 
33c Nov 
30c Nov 


28c Dec 
2le Dec 
2.35 Jan 


50 Feb 
80c July 
7c Jan 
6%c Jan 
64c Feb 
22c Dec 


12%c Jan 
1.05 Sep 
5 Jan 


2.26 Mar 
38c Apr 
20c Dec 


20c Dec 
21lc Nov 
16% Mar 


9 Jan 
50c Dec 


ic Sep 
20c Dec 
50c Mar 


26% Aug 
1.19 Jan 
8c Jan 


2ic Nov 
l7c Oct 

5c Feb 
30c Dec 


30c Dec 
5% May 
1.06 Jan 
18 Feb 


High 
60c July 
18c Apr 
1242c May 
1.35 May 


59c Jun 
2942 Jun 
17% Nov 


2.25 Aug 
2.20 Dec 
49c Sep 


25 Dec 
8.00 Oct 


1.76 Jum 
24%2c Apr 
25 Nov 
35 Apr 


7.35 Jun 
9.15 May 
20% Oct 


22c ‘Apr 
55c Nov 
20 Oct 


10c Apr 
1.55 Nov 
48c Jun 


1.86 Nov 
3.00 Dec 
30- Nov 
28% Nov 
2.09 Mar 
80c Jun 


5.25 Nov 
4.10 Dec 
4.30 Dec 


82c Dec 
4.15 May 
9c Apr 


50 Dec 
1234 July 
16% Feb 


15%c Apr 
1.39 Sep 
5lc ‘Nov 
27c Dec 


15%4 Dec 
30% Nov 


20 July 
16% Dec 
209 #£Sep 
* 4.00 Dec 
19c May 


77 Dec 
1.85 May 
10 Sep 
44c Sep 
39c May 


18% Nov 
33c Apr 
9.55 Dec 


3942 Nov 
108 Dec 
60 Dec 
95 Dec 


39c Nov 


17 Dec 
30 Jan 
35 Nov 
24% Nov 

250 Oct 


1.85 Feb 
75c Apr 
55c Dec 


64c May 
30c Nov 
4.25 Dec 


63 Dec 
1.65 May 
46c Dec 
20c Apr 
1.05 Nov 
35¢ May 


26c Apr 
1.63 Mar 
8 Nov 


3.56 Apr 
58c Mar 
68c Apr 


68c Apr 
30c Nov 
22 Oct 


15% Nov 
1.20 Jun 


18c Feb 
67%2c Apr 
1.40 July 


31% Oct 
2.46 Nov 
48c Oct 


64c Apr 
27c Nov 
16e May 
88c July 


59c Oct 
8% Oct 
1.75 Apr 
23 Dec 












































‘@TOCKsS— 
~- 
Picadilly Porcupine ‘Gold ‘Mines__..2 
Pickle-Crow Gotd "Mines. 4 
Pioneer Gold Mines’6f B C_..u. nail 
Porcupine Peninsular i 
Porcupine Reef Gold Mines 1 
Powell River ‘Co is | 
Powell Rouyn Gold re 
Voting trust ‘certificates... -..-..... 
Power: Corporation -.. bd 
Premier Gold Mining Co 1 
Pressed Metals... ...- 1 
Preston East’ Dome Mines 2 
Proprietary Mines.............. AA bd 
Prospectors Airways.........--...i bd 
Purdy Mica -Mines 1 
‘Purity Flour ‘Mills common 40 
Preferred — 40. 
Quebec Gold___...-- 1 
Quebec -Menter 2. -—- --e Fixe 


Queenston Gold Mifies........... end 
Quemont Mining 


Regcourt Gold Minés 2 
Reno Gold ~-----~-- 1 
Riverside Silk Mills class A.2.-.___ sa™ 











Robertson (P L) common____--__-___ * 
Roche Long Lae. ra | 
Rochette Gold Mines 1 

2 








Rouyn Merger Gold: Mines... 

Roxana Oils Co-- CAR 
Royal: Bank 20 
Royalite Oil —- “s 


Russell Industries common__._.._._-30 























SNE SU a 6s catercncnay cverarescnthepaseees 1 
Saginaw Power. preferred-_._... ~~ 100 
St Lawrence Corp common-______-_.. ° 

Class A preferred__ 50 
Ban. Antonio Gold Mines ie... 8 
eg ae aaiet SRR Sy Se eee ra. 
Senator Rouyn, Ltd-_-. 1 
Shawinigan _--.---.- ° 
I ease te tind iv tase es bape coaihess tose agin 
Sheep Creek.__...~--- <= =a SOC 
@herritt-Gordon Gold Mines.._..- 3 
Sicks’ Brewery common __-__.-______- ° 

IE: CEE Saimin cain omsenteies 

SIE + aceite calichhieidl bediiitheesonmalidiasieperepas om» 
Silknit Ltd common_______-_.----_-. 5 
Silverwoods Dairies new common--_._* 

PERSE Ria Stmawacminminawdiia bd 





Simpsons Ltd A new s 
B new sn? 
Preferred néw “i60 
1 

A 

J 

* 











Siscoe Gold Mines__ 
Sladen Malartic Mires 


South. End Petroleum__._...... ee 
Southam Co -..... a 








Springer Sturgeon 

Stadacona Mines -_.~-- ae 

Standard Chemical common____-. 
BP INE aici tnies epiikescsnnancburaccdesneet chosen 








Standard Paving common_____. ~~~ 
Preferred 
Standard Radio —. 








Starratt Olson'Co -1 
Stédman. Brothérs...._.-- 2 bg 
Stee! Co of Canada common_......_...° 

Preferred —-.-. _as 














Bteep Rock Iron “Mines. ° 
ON I Gibb ow een ene etaamnn 
Sturgeon River Gold__.-......._.__ my 
Rg | Re I SI Sr 1 
Sullivan Cons. Mines : 2 
Surf Inlet Congo! Gold__...._._-~. 50c 
Sylvanite Gold es 1 
Tamblyn (G) common--_-.....--..... s 


Teck-Hughes Gold Mines ~.....-....-1 
I IE Cicer mes teers mutermenes 5 


Thompson-Lund Mark Gold Mi aaueae 3 
Tip Top Tailors Loves betbabinneep dy pabaniounsinal 


Toburn Gold -.-.-..---- 1 
Toronto Bilevatvors.._.........._-..-.-.. s 
Toronto Iron Works class A__..-..--- * 
Toronto Mortgage____-_--.---- 

Towagmac Exploration ~-~-.---.~~-- 1 





Traders Finance class A___-_-----~-- 
Class B 
DPI OCTOR in, whi wen wgcen nm menne 100 
is RINNE iis po Sagres ray esa n mace am wm mrmes epeticn 

Transcontinental Resources ~...--_..." 

Twin'City Rapid Transit common--_—* 






































Union Gas Co bd 
Union Mining ----- eal 1 
United: Coch class -B. _.-__ __.--.._.* 
United Fuel class ‘‘A”’ 50 

CE inks nce somes en wsacenl 25 
SIE IE Sin i ce ed eentonncas a 
United Steel - e 
Upper Canada Mines Ltd mae 
Ventures, Ltd. ° 
Vermilata Oils 1 
Vicour Mines 1 
I I a oka aioe cose wi chen afte te shi 1 
‘Waite-Amulet rag Ltd ° 
Walker-Gooderham & Worts com—..* 

Preferred ~~... - 
Wasa Lake Gold Mines__..._._..__1 
West Malartic 1 
Western Grocers common_____------- e 

op eR EA ee iki 100 
Westeet Products..................... ° 
Westons Ltd common val 

56% preréfred: = ....2. 5c neon 100 


aoe ‘Bango 
Sale Price of Prices 
Low High 
39c 36c 39c 
4.40 4.20 4:40 
6.40 6.25 6.50 
sa 58c 64 42c 
5lc 5le 55c 
29.14 28%— 29% 
1.55 1.45 1,58 
1.38 1.30 1.40 
13 12% 13% 
2°40 2:40 2.50 
17% 17% 17% 
2.90 2.75 2.390 
15 14% 15 
55c 55c Sc 
20c 20c 20c 
11% 11 11% 
Pot 51% 52 
1.22 1.20 1:25 
. 88c 69c 85c 
90c 90c 9l1c 
18%c 143%4c 18%c 
36c 32c 36c 
aa 7c 7c 
hoe 3442 3442 
rae 45 ‘45 
17 léc 1%c 
26c 25%2c 2%c 
53c 50¢ 54c 
92c 89c 92c 
19% 18% 19% 
21 20 21 
44 ‘433% ad 
23c 23¢ 23¢ 
105% 105% 105% 
9% 9 9%, 
aie 34%2 35% 
5.75 5.55 5.80 
12c Tle l4c 
1.48 1.30 1.53 
22 2074 22 
55c¢ 53c 60c 
we: 1.70 1.70 
90c 78c 90c 
Sas 37% 37% 
- 35 36 
16% 16 16% 
12 12 13 
13 13%, 
~ 13 13 
27 27 27 
“i 23% 2342 
102%, 102 102%, 
9ic 9le 96c 
43c 43c 45c 
8c T'ec Blec 
19 19 19% 
1,25 1.20 1.32 
Pink 82c 82c 
134 13% 13% 
oa 100 100 *2 
al 6 6% 
pot 18 19 
a 7 | 
86c Ble 87c 
=— 4842 4842 
78 78 78% 
oe 79% 80 
3.05 2.78 3.20 
98 98 98 
34c 32c 35c 
i 9c 10c 
ra 2.70 2.85 
52c 48c 56c 
3.25 3:15 3.30 
22 2144 22 
5.15 4.95 5.20 
— 1.26 1.28 
60c 54c 60c 
ee 21% 22% 
ve 2.05 2.10 
338 33 38 
12% 12 12% 
es 110 110 
33c¢ 33c 35c 
eo 27 27 
“re 26 
110° 1105¢ 110% 
aye 20 
1.32 1.30 1.40 
igh 15% 15% 
ll'e 11% 11% 
40c 3lce 47c 
mt 24 24% 
4142 41 41% 
.: 6 6 
9'2c 942c llc 
742 7. %% 
2.57 2.53 2.60 
13 124 13 
12%c 2c 13c 
67c 67c 70c 
tne 28ce 28c 
4.15 4.10 4.15 
105 104 109 
2134 2134 22% 
1.42 1.35 1.45 
ak 4ic 46c 
_. 147% 147% 
gh 159 159 
4 25 26% 
27? 255% 27% 
104 106 


fer Week 
Shares 


4,400 
5,300 
2,100 


8,000 
4,400 


310 


15,050 
80,650 

5,350 
33,280 


6,200 
600 
bu 


25 
10,000 
18,600 


34,100 
9,750 
2,150 

320 


770 
2,000 


325 
435 
450 
8.040 
9,600 


126,265 


520 
115 
164 
37,425 
14,350 


9,000 
300 


7.800 

. 2,000 
725 

40 


375 
105 
10 


14,700 
20 

165 

25 


120,695 
20 
4,50u 


7,000 
2.075 
27,402 
5,760 


240 
8.950 
540 


7,250 
615 


500 
35 
2,965 
10 
5,216 


5 

100 
531 

10 
22,500 
10 


6,505 
16,956 


400 
335 
140 
2,900 
2,700 
13,200 


2,472 
54,100 
+ 25,365 
1,500 


10,900 
25 

7 

590 
1,365 
355 


‘Range Since January 1 
Low High 
36c Dec 53c Sep 
2.40 Jan 4.50 Dec 
4.35 Jan 7.50 Nov 
58c Dec 1.01 Apr 
25c Mar 70c Sep 
18% Mar 2942 Dec 
98c Jan 2.00 May 
Ble Jan 1.65 May 
7 Apr 14%4 Dec 
1,15 Jan 2.72 Dec 
13% Aug 1842 Dec 
2.45 Jan 3.45 May 
11% Apr 15% Nov 
+ 36c Mar 7c Sep 
lic ‘Feb 40c Jan 
6¥% May 13% Nov 
41 Mar 52 Dec 
45c Jan 1.33 Nov 
62c . Dec 85c Dec 
suc July 1339 Feb 
18c Jan 18%sc Dec 
3le Dec 70c Jun 
4¥ac Jan 10c May 
30 «Jan 35 July 
34 Mar 47 Nov 
11%c Jan 286c Apr 
25c Nov 66c Oct 
364ec Jan 66c Nov 
85c ‘Dec 1.25 Nov 
15 Jan 19%, Det 
18 Oct 2242 Mar 
285 Apr 418 Nov 
23c Dec 4lc Aug 
105 Nov 105% Jan 
2% Jan - 11% Nov 
1812 May 40 Nov 
4.05 Jan 6.95 Nov 
5¥%c Jan 18c Nov 
3lc Jan 1.64 Nov 
16% Feb 22 Oct 
53c Dec 66c Dec 
1.06 Jan 1.75 Oct 
63c July 90c Dec 
29% Sep 38 Dec 
29 Sep 37 Dec 
12 July 1642 May 
4 Apr 13 Dec 
9 May 14 Nov 
9 May 14 Nov 
15% Feb 27%4 Dec 
10% Jan 24% Nov 
99 ‘Apr 102%, Dec 
64c Mar 1.00 Dec 
40c Oct G4c Feb 
3c Jan 10c Aug 
15 Jun 20 Nov 
1.15 Dec 1.84 Feb 
0c Dec 1.00 Nov 
7 Apr 14 Dec 
99 Nov 10042 Dec 
3% Peb 72 Dec 
14 May 192 Oct 
6% ‘Nov The. Sep 
70c Nov 1.03 Dec 
34 Jan 49%, Dec 
67 Apr 719%e Oct 
72 Mar 80 Aug 
2.00 Oct 3.35 Jun 
96 Dec 98 Dec 
2uc Feb. 37c vun 
4%4c Jan 15c May 
1.50 Jan 4.05 Apr 
48c Dec 69c Nov 
2.50 Jan 3.70 Oct 
16% Apr 23 Dec 
3.50 Jan 5.70 Oct 
1.25 Nov 1:40 Jan 
50c Sep 88c Jan 
10 Mar 25% May 
90c Jan 3.05 Apr 
28% Feb 40% Nov 
12 Dec 12% Dec 
100 Jan 110 Dec 
24c Oct 4sc Apr 
17 Apr 30 Nov 
17 Feb 30 Nov 
100 . Jan 110%4 Dec 
17 Apr 20% Dec 
1.20 Sep 3.15 Feb 
11 Jan 17%, Nov 
8 May 11% Dec 
36c May 70c Sep 
1642 May 24%, Dec 
40 ‘July 46% Mar 
3% Oct 6% Dec 
8c July l4c July 
3% Apr 77— Dec 
1.80 Sep 2.68 Nov 
11 Oct 1642 Mar 
11%c Aug 32c Apr 
60c Sep 1.05 May 
lj7ce Jan 28c Dec 
3.40 Aug 5.10 Apr 
69 Mar 109 Dec 
20% Oct 225% July 
1.20 Jan 1.77 Mar 
40c Dec 1.63 Feb 
128 Jan 154 Sep 
145 Jan 160 Dec 
15% May 26%4 Dec 
18° -Jan 29 Oct 
99 Feb 106 Dec 





For footnotes see page 3109. 
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For footnotes see page 3109. 
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RANGE FOR WEEK ENDING DECEMBER 21 ' 
Friday "a Sales ote t 
Last . or Week | 
STOCKs— ‘i Bale Price Pha ee Shares Range Since January 1 STOCKS— a aa "oh a | 
ow Low | 
Wiltsey-Coghlan Mines 1 2W2Brec 20¢ 2 Davis Leath 1 e ‘ 
7c. 163,500 8c ‘Jan ather class A_---.----.---~- Ra 29% 28% Sep July @ 
Wipwpes Electric common____..____ © 14% i 13% 14% 15,727 6 Class B i... - ---- gs ewien ° aa 13% tase 390 12 July iss Dec 
eferred 100. 93 91 93 120 - “68 Nistillers Seagrams common---_...-.-- ° 84 84 § 8612 305 42% Jan 90 «= Nov 
arg Gold Mines_____=+* '---------l. 37c_ ~-. 30c- 39¢ 8,680- ~36c"% Dominion Bridge ° 40 39% 40% 850 29. Feb 41 Oct @ 
ER TE eat se inin litte 5 =e 25 25 690-16 "ABP 25 Dec Dominion Coal preferred___..______ 25 is 1342 13% 745 11% May tried 
Wright Hargreaves Mines.__...__ - 5.20 5:15 5.35 2.600 3.30 Jan 5.60 Nov Dominion Dairies common-__....--~- , 10% to% il 530 ‘9% “Jan 13% i 
iieaiiiians as TROT eciclin cb Rensnceiiekotinn eee 3132 250 4=~°27% Jan 32 Sun 
Suara anon ais ------------------ 1 ee 33c~ 37¢ 6,000": **33c! Dec” ~ 65c May Domini . aii | 
7. sean ® 3lc 26c. dic 25-595 2 - Ic Nov rae inion Glass Common-______.___- 100 «172 170 «6172 705 124 Jan 180 ‘Nov :] 
nitting common__-_--_--.-. ° So 1 IB 271 9% Fee". 18 = Oct regen pres ya class B__-__- 2 813% oe 1p pe PA BF 2 on 35 oo 1 
wie Jan 
Dominion Tar & Chemical common. _* 24 22 043624 “ 2,105 12% pn ‘24 Dec 
Borlds— reesei Dominion Textile common__-__.__ ee e 91 89 = 91 1,200 72 ‘Jan 98 m wel a 
I FO sctivonninne 42% 3812 43 $9,200 32% Oct 43 Dee POE Seinen - M% 12% 4% 8,10 ee en 4 
ss ae ME ‘Flectrolux Corporation _.........____ 1 ai Y % Dec | 
= —= Enamel & Heating Preaucts....-.._* 14% i 3 ia Ye 280 tes oan or Dec ff 
English Electric class B_..__..._.--- ° wile 9 9 25 5% Sep 9 “Jan | 
Famous Players Canadian Corp____—~ ‘ wks 36 0-336 75 27% Feb 36% Jan 4 
Foundation Co of Canada_..._....-_- : 29 29 29% 245 20% Jan ‘ aI 
OOe preierred nn “igo tvs 1s 10ns sik Ot eb 808 Deo aE 
7 ‘preferred —~---~-------~~---- Y. V2 , oH 
on a 5% % preferred —-_....-..._....- ma 109% 109% 15 10142" May 109% ‘Dec if 
Last ‘tor Weak G 
sTOCKs— eneral Steel Wares common___-_____- ° 19% 19% 19% 1,785 15% Apr 21% Oct & 
Per Sale Price ae > 4 Shares A come -~ Se he ES SEEEE Tae 100 de 106 106% 10 «6° 901% May 1 ‘Nov 4 
Andian Nationa! ¢ High Gurd (Charles) common-~_—....~~--- . --° 9% 9% 10 5¥e May ‘10 Nov @& 
eae ° 33 wae Zz 100 18 vet 24% Apr Gypsum, Lime & Alabastine_--------- ° 14 13% 14 780 8% Jan 14% Oct 1 
wan nana ann ------------ 2 ,285 22% Jan 32 Dec a | 
Atlas Oteels Ltd ....-...---..-...... . _. 87%" 57% 20 50% July 64 Nov ae Barr RE e 10 9% 10 290 6% Feb = Dec §f 
ollinger Go NRE RERIET “Fs ARERS Saean 5 15% 15% 15% 2,230 11 Mar 16% Nov ~ 
— ee Pulp & Paper com __* 58 52 58 325 34. May 63 Sep Howard Smith Paper common__.--_-_-- “ 29 27% 291, 3,590 21 Jan 29% Dec ‘ 
aay sine a= KOO 175 175. 179 15 130 Apr 185 Nov WUORNRE OO | a sivstidansdstiteecieaecdilide arent 100 «6.111% = 8=111% 112 580 110 0=—s Apr 112 Feb “Ff 
own Co common-..---------—---1 6 Re,, Bs, 8,000 2.25 July 6% Nov Hudson Bay Mining --~-~---------~-- * ~- 38% 38% 465 3042 Aug 39% Dec a | 
wo -+------------------ “s 7%, 155 45% Jan 79 Nov | 
AM cea Imperial Oil Ltd___-.-------..--__-- ° 15% 15% 15% 1,617 13% Jan 16% Jun ff 
ooo .. Dominion Sugar__._______* 25 2415 25 250 24 Dec 26% July Imperial Tobacco of Canada common_5 ie 13% 13% 877 12% Jan 14 ‘Nov | i 
BD VERGES cee cncnccsnccce ° ie 16 161% 90 11 Jan 17. Nov . A chet perenne ry aS £1 7% 1% 1% 195 7¥a Feb 8 Stn e | 
ndustrial Acceptance Corp com___--_- bd 32Y 31 32% 555 24% Jan 35% Nov § 
on ewer Se a ae eee He 1 4%, 45, 5 1,700 2 Jan 6% Nov International Bronze common___--_-_.* vies 18 18 e 25 15% Oct 18% Jan | 
pes to be a Lumber ESET PoE 2 295 280 300 4,950 1.65 Aug 3.10 Nov international Nickel of Canada com__* 4042 40% 41 1,137 31% Jan 43 Dec | 
p peer 8 > ey vee. sachet te es 59 59 40 50 Mar 59 Dec International Paper common__-_-_-___- 15 47% 45% 48° 6,079 21% Jan 52 Nov ff 
Cunsolidened Oo ae ainda en inesecle 1.60 1.58 1.60 200 85c Mar 1.75 Nov PIOCRTTOG . tne cntih indienne 100 120 120 120 315 9742 Apr 127%2 Nov ff 
peer ted Paper ~~--__-__________ ° 157% 14 16 29,577 8 Jan 16 Dec International Petroleum Co Ltd__--~- ° 22% 22 22% 8,880 20% Oct 2442 Mar — 
nsolidated Press class A--- ~~~ - ° 22 22 22 50 11 July 22 Dec International Power common__-__----- ° ‘i 54% 57 1,235 2742 May 57 Dec | 
een PREEEOUEE wdcbbeabie ance dinedianae 100 104% 104% 10442 583 104% Dec 115 Dec Ff 
ae ag Fe ~-—ee eae . 39c aoe 39¢ 2.850 28c Jan 40c Feb International Utilities Corp_....-._- 15 44 43% 44 200 2656 Jan 44% Dec © | 
ion Bridge -------.-.---____ a, = @ 40% 465 29 Feb 40% Oct : 
a — common : . “A 8912 89% 20 79 «July 95 , Nov Jamaica Public Serv Ltd com_----~-- , ke 12 12% 740 11 Jan 12% Dec 
nnacona Paper_ TE | - 16% 16% 100 10 Apr 18 Nov SE” eee ee eee oe 24%, 25 1,040 21% Aug 25 
Siete On Lake of the Woods Milling common_-__* 30 30 30 85 24% Mar 3142 Nov 
ao 4 : PRE Shien cde ce ° 1.50 1.35 1.50 3,100 1.27 Oct 1.60 Nov PROWETOR. 2 di = 100 oe 15642 15642 10 150 = Feb 15642 Dec ~ 
— ye ; ~ aan ce . . 23 25 237 1512 Feb 25% Dec Lang & Sons Ltd John A_-~_...--_ aa 19 19 19%. 100 16 Jan 20%. Oct ff 
owar mith common __.........._* 53 29 29 25 23%, Sep 29 Dec SMES WOCOEE “oho os oe 3 wes 19% 19% 25 15% Feb 20 Oct | 
matrnestons Paper common_______- 15 47% 4534 48 1.915 22 Jan 5142 Nov Massey-Harris ~~~ aossioale 14% 14% 1454 2,276 8% Mar 15% Nov - 
aa r _ 3 100 -. 125% 126 100 101 Mar 1274 Nov McColl-Frontenac Oil ~_......---__--- ° 16% 15 16%2 3,655 9% Jan 1642 Dec 
ngley’s Ltd pid D1, 60 60 60 5 26 Jan 60 Dec DEOen Sls a oe . oes 74 74 36 53 Jan 74 Dec i 
Mitcheli (Robert) .................. bd 2642 26 2642 685 23% May 29 Jun 
Minnesota & Ontario Paper-.------8 16% = 16% 17% 3,290 11% July 17% Nov : ’ } 
} ear w - chibisiiiie re ot 1 1.82 1.25 1.90 214.400 24c Feb 1.90 Dec Molson's- Breweries___-__.-.--..---.- ad 29% 29% 30 1,728 22% May 30% Dec § 
on Treille .- 1 2.70 2.60 2.70 3,325 1.30 Jan 3.10 Nov Montreal Cottons common-___. 4.100 5a 81 81 5 75 May 81 Dec = 
om ae = a SR OE RS ° ne 18 18 35 16 Nov 20 Dec PROIEIOG pe hh Se 100 - 140% 140% 132 Jan 190 = =Oct | 
. mount Investment__.._._.....___* 25¢ 25c 25¢ 300 2lic Apr 30c Oct Montreal Light Heat & Power Cons_-__* 22% 21% 22% 8,236 20% Mar 24% Apr : i 
ana a - ote ge ee ° ‘e 2 2% 301 55c Feb 3% Sep Montreal Telegraph ch 40 ad 47 47 6 42 Jan 47 Dec ff 
emiskaming Mining-_-.-_---_--___- 1 19¢ 16 19 18,000 Tec Jan 23c Dec Murphy Paint Co common __-__-_--~~- ° ones 31331 100 22 Jan 31 Dec § 
c 2s =e lee: EEE” 44! 3% 45 829 at . May D> Sag oa Bi 
NS ERR ENTER Bi og 45% 45% 10 4 May an #§ 
National Steel Car Corp___..-----_~- ° 23% 23% 23% 725 17% Mar 24% Nov i 
Niagara Wire Weaving__---.~-..---. ® ae 26%, 27% 725 20 #8 Apr 27% Dec |; 
Norands Mines Itd_................. bd 60% 59% 60% 2,831 50 Jan 63. Dec j 
Montreal Stock Exchange Ogilvie Flour Mills common___---_--- o: Ss 30%4 31% 256 _ 24% Mar 32 Dec 
Preferred = neni ne 174 174 174 10 16842 Jan 176 Oct | 
Canadian Funds Ontario Steel Products common___. ° awd 21 21 50 15% May 23. Oct 1 
Friday Week's Sales a 
Last Range for Week Ottawa: Car Aircraft.._.............." a 7% 7 150 5% Jan 8 dun Jf 
STOCKS— Sale Price of Prices- Shares Range Since January 1 Ottawa Electric Rwys__-------------- e 51 48%2 Sl 401 28% Jan 52 Nov § 
Par Low High Low High Ottawa Light Heat & Power com-_-__100 16% 15% 17 580 8% Jan 17. Dec 
Acacia and Atlantic Sugar ow f 1 f 
S% preferred _..--.. a aicaszie Rg aes Rt — aaa July 20%4 Nov Page-Hersey Tubes. -~-..-----~----- ‘ a 300-330 90 27% Aug 31% Nov § 
Aemie Clove Works 100 commen....- a. de 9 oon 99% Sep e+ Dec Penmans Ltd common-_-___------.----* 69 69 69 186 57% Mar 73. Nov of 
G4e% preferred _._......_._..100 ' ae. ia of Phd v2 — oa" _ Plater Developmient -__-.--~------.- 1 ane 2-23 805 14) Jan 23%°Dec 
Agnew-Surpass’ Shoe common__-_-___ ° 237% 27 27% 50 20 Jan 2742 Dec Powell River Co___.=.-..-----..---- * 29% 29-29% 1,285 18% Mar 2912 Dec 
Algomne “Steel ‘cotmon._..._________ e : Power Corp of Canada___------------ * 13% 13% 13%4 3,555 7 Jan 14% Dec > 
Aluminium Ltd e e > are Ha, 989 14% Jan 21 Dec Price Bros & Co Ltd common______-- . 53% 4642 53% 8,115 32 Feb 53% Dec } 
Aluminum Co. of Canada pid 100 i tee~ 85 9442 Jan 134 Nov 5% preferred _--------------~-- 100 101 10042 101 355 100 Mar 103. Feb 
: a PSG... = 10634 106", 32 100% Jan 107 Aug Provincial Transport —,------------.- bd 15% 15 1536 845 9% Apr 17 Sep 
Amalgamated Electric Corp_- aed, , , 
Anglo Canadian Telephone Co. pfd_50 an% zs ae at Pad zs - Quebec Power ------~-------------- a 17% 17 17" 817 15% Feb 17% Oct f 
‘ Regent Knitting common...---------- See 19 20 2 10% Jan 20 Dec | 
Anges, Comp -eommmen-.---.-..-.-----° 9% 9% 10, 970 9% Dec 10% Jun i al os . Ss 11 22 Jan «25 Oct 
——.... is ean a: ee: so Rolland Paper common_—---------—- | ae o itm Ss os 
MARR TION > 11% 32 ‘ . ' : 
reese re a her pia ---* 32 30%2 32 3,947 20 Mar 32 Dec Saguenay Power preferred____---- 100 105% «=—6105 % 105% 358 105 «Jan 107% Oct » 
a item asses - 60 60 100 53% Apr 60 Dec Me erence Coeporation reson ae seer ance 2,430 24% May 11% td E 
- ° referr MY, 6 1,380 18% Jan 40 Nov | 
Gell ‘folphene. & Paper class ones we 19 20 2,516 14% Jan 20% Nov St iburence Plour Mills common-_-_-_- » inns ° 36% 37 90 son Jan 38 «dtm Ff 
ciliate 83 183 184 2,168 1161 - Feb 184 Dec St Lawrence Paper preferred___--- 106 92 81 92 4,252 58% Jan 92 Dec * 
Bralorne Mines Ltd_..._...--....... . : 18% 18% 200 1594 A (| 
‘4 Apr 1842 Nov Shawinigan Water & Power_-_------- eo 20% 22 3,763 16% Feb 22% Nov | 
ce ge Bice tony ltt Sheena = a ar 3411 33% Pep 38 wep Sherwin Williams of Canada com_.._* 30 28% 30 745 22 Mar 30 Dec | 
= —- 2h, Pp SS : ie 27 30 : 1,052 21 oes a> 30 ac Dec i ea am ae ie eo fend see penton 4 
ass 475 4 41s 4,235 2 May 4% Dec Sicks’ “Breweries common---- . ok 3712 37 Ya 50 22% Apr 37% Nov © 
e ly ly \% ¥ 
selena pcoene or 34 ta% 1B % 18% 100 11 Jan 20 Nov ee a ee ee ne ee a r 
ducts class A___--_--___. Mg Ve Va 18% Jan 24 Aug $ ee a 19 19% 405 15 Ju Nov | 
‘Bulolo “Gold  Dredging_--~--=--_.+._.5 rye 20% 20% 119 17 Jan 24 May | epoytheam ee Nas v sei ° 14% 14 14% 210 10% Jan 1% ‘Oct Gf 
Canada Cement common____--___._ > 14% 1334 14% 875 9% Jan 15% Oct Sta } ‘ 4 
; y v Nndard Chemicals common_-___-_-- in? 13¥ 13% 137 4,240 8 July m4 Dec | 
ein tae nce wnnnannnnnn anna 00 1312 . 131 “131% 104 119%4 Feb 131% Dec } 5% preferred__.___-________- i090 100 40 99 Sep 100 Dec § 
(Canada Porgings class A_-—-_-..~--_ 26% 25 2642 405 20 Jan 27 Jun : Steel Co of Canada common______ __* ts 78 #8679 245 69 Jan 79% Nov # 
§ aes Ye 19% 120 74 i I 
ovens nn a a a a a <a Mi 4 cope BEE 
S% preferred .. ee ae pi pda 132 ths yt -e se United ‘Stéel Corp . 1%, 6% 7% 1,290 ‘3% “Apr 7% Dec | 
Viau Biscuit common ..-_----------- ie 15% 15. 2 12% Jan 15% Dec | 
oe ee ee ee EE eh Be aie Ae Se a ie ree 
- Ph 33 38! Ve May 45 Dec Wabasso Cotton ._.--._--------_---- = 71 73 “235 4458 Mar 75 Nov — 
Se es we RS RE 8 fl eee Ke, ee Me 
RR Ce ca el Fa id My pr Cc BEE ERY RT REL pa pa cee 22% 8 35 pr Aug : 
Weston (Geo) common_.__-..------- bd at 26% 2612 180 1g ‘Jan 28% t 5 
pa or gran commence as 7 be 322 e. en 59 Jun Wilsils Ltd —_. ° aa 22% 22% 5 19% Jan 22% . 
ig hak I PEE ere 2 Oct 41 Nov Winnipeg Electric common___....--—- ° 14% 135% 14% 3,750 6% Jan 14% Dec — 
pon = pla Common... --—---~~° 32% 32% 32% 50 2642 Jan 3242 Dec Preferred ones 100 93 92 93 160 75 Jan 94 Nov 
Canadian Poreign Investment__------ 47 4642 47 335 33. Jan 47 Mar Zellers Ltd common_.___..__-__----.. * pus 34% 35 150 23. Jan 36% Nov — 
4 S% prepewed “s22.2.. 2-3 25 ah 27% 273 85 26% Feb 2742 Se ‘ 
Canadian Ind Alcohol common___-__. ° 17 1612 17 815 6% Apr 19 Dec 6% eranuhred “Se RE EES SEES 25 x 29 i 291% 30 28 V2 Mar 29% Jan ’ 
Gmina tint: ib ha oe | US 
2 0 1542-Mar 40 Oct ‘Banks 
Cumadion: Pacific Railway__--_-.---- 2 20 19% 20% 5,173 11% Feb 20% Jun Canadienne ~_-- ici | ee 16% 16% 80 15 Jan 16%2Jduly | 
Cockshutt Plow die 1712 1642 17% 1,115 12% Apr 1834 Dec Commerce 10 19 17% 19 680 14 Jan 18 Dec § 
Consolidated Mining & Smelting ita ead 5 7942 77 79 ¥2 812 49 Jan 84 Dec Montreal ___ 10 2132 20 21% 561 16% Apr 21% Dec 
Consumers. Glass isidieipenonielcosinenbek deaicans scot s 42 42 42 125 33 Jan 42 Dec Nova Scotia -10 31% 31% 31% 165 27 May 31% Bec @ 
Crown Cork’ & Seal Co... ....-. .. ee 47 4714 235 38 «ss Jun 4742 Dec DFE tien icin occ ashen mp abineatnvn ses alenince 10 193% 18% 19% 856 15% Jan 19% Dec 
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CANADIAN LISTED MARKETS 


ANGE FOR WEEK ENDING DECEMBER 21 





Montreal Curb Market 


sSTOCKS— 
Par 


Abitibi Power & Paper common_...._* 
6% cumulative preferred... 
7% cumulative preferred___..__. 100 

Bathurst Pow & Pap Co Ltd cl B____* 

Brewers & Distillers of Van itd--..5 

British American Oil Co Ltd... __ 

British Columbia Packers os 








Brown Company common __..____-__-_- 1 

Preferred 100 
Calgary Power Co. Ltd pfd___.-._~ 100 
Cenada & Dominion Sugar__......__* 


Can North Pow Corp Lid 7% pid__100 
Canadian Dredge & Dock Co Ltd____. 
Canadian Food Products__._..____-- * 
Canadian Genera] Investments Ltd___* 
Canadian Industries Ltd class B...._* 
7% preferred 100 
Canadian Ingersoll Rand Co Ltd____-_ bd 
Canadian Internat Inv Trust Ltd com * 





BH PESTTIOE: $05.5 So 5 100 
Canadian Light & Power Co_______ 100 
Canadian Marconi Company. ...____.1 


Canadian Power & Paper Inv com-.._* 
5% preferred ° 
Canadian Vickers Ltd common ______* 





Canadian Western Lumber Co_______.2 
Canadian Westinghouse Co._..._...__* 
Cassidy’s Limited common__________-1 
Catelli Food Products 5% pfd_- 15 
Celtic Knitting Co Ltd___...._._..___* 
Claude Neon General Ady com___.._ ° 

yg | ES ee 100 


Commercial Alcohols Ltd common__-_* 
Preferred 








Consolidated Diy Sec A... . 
Preferred Ss=B.80 
Consolidated Paper Corp 7 RY 


Cub Aircraft Corp Ltd_........_.__-_ 


Dominion Engineering Works Ltd_ ° 
Dominion Oilcloth & Linoleum Co Ltd__* 
Dominion Square Corp_.._._._______* 
Dominion Woollens - 
Donnacona Paper Co ee 





East Kootenay Power 7% cum pfd_100 





Eastern Steel Products.__.__..__.______ ¢ 
Fairchild Aircraft Ltd ees | 
want :Abroratt: 144... ° 


Ford Motor Co of Canada class A____* 





Foreign Pow Sec Corp Ltd com ____* 
Fraser Companies ° 
Godfrey Realty Corp.___._.___._._-___ bd 
Halifax Insurance Company_________ 10 


Inter-City Baking Company Ltd____100 
‘Enternational Paints (Can) Ltd A____* 














5% cum preferred 20 
Inv Foundation Ltd common___.____- ¢ 

ue Se” ER 50 
Lake St John P & P__ s 
Lambert (Alfred) Inc_....._______ 1 
Lowney Co Ltd ° 
MacLaren Power & Paper Co_________* 
Manie Leaf Co. Ltd common __-* 
Massey-Harris Co Ltd 5% pfd_-___100 
McColl-Frontenac Oil 6% pfd______ 100 
Meichers Distilleries Lid common_.__* 

Preferred 10 
Minnesota & Ontario Paper Co______5 
Mount Royal Hotel Co Ltd__________ 2 
Noorduyn Aviation Ltd_..........._® 


Nova Scotia. Lt & Pew Co Ltd com___* 

Pr Corp of Can 6% cum Ist pfd__100 
6% N C part 2nd pfd___________ 50 

Quebec Pulp & Paper 7% red pfd__100 


Canadian Funds _ 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low Hizh 
6 5% «6% 12,720 
85 80 85 3,372 
pn 173 17342 1,102 
Sh 6 7 1,343 
se) 12% 12% 10 
2642 2534 265s 1,275 
Ca 36 36 50 
6% 542 6% 9,375 
76% 76 T7%4 945 
nS, 110 = 110 10 
247, 24% 25 625 
109 109 109 25 
24 24 25 40 
gig 123% 12% 150 
Ps 15%4 153, 170 
165 16 165 222 
as 2M: 3 ll 
pa 62. 62 15 
34 3% 3% 53 
99 99° +4#99 175 
sis. 12. 12% 34 
43, 442 4% 1,725 
1.50 1.50 1.50 276 
13 13 13 - 25 
12%, 12% 12% 2,7ou 
2.95 2.85 2.95 11,510 
59%2 59 59% 175 
hus 11 11% 520 
Bia 16 16 50 
mines 642 6% 20 
50c 50c 1,000 
64° 60 645% 190 
6% 6 6% 6,690 
rae 7% TYVa 350 
ots 40 50 29 
ai 15 1534 12 
1542 14 15% 30,093 
pi 1.65 1.65 
res 42 44% 9,500 
* 40% 40% 75 
18% 18% 18% 110 
13%2 13%2 13%4 2,185 
1742 16% 17% 2.700 
17 17 20 735 
49 48 19% 140 
4 4 4% 870 
ee 534 6 615 
32 303% 32 1,991 
45c 25c 85c 4,755 
§242 47 52% 7,137 
a 25 25 3 
wae 17 17 55 
rare 12% 73 55 
15 14 15 310 
32 31% 33 277 
9 9 9 42 
5044 50% 50% 91 
614% 57 6142 315 
eae B% 8% 30 
soos 13% 13% 605 
33 4 33 3342 666 
1442 14 14% 1,855 
2842 28% 2854 135 
10642 10642 108 60 
ieee I 8 T2 15 
14% 14 14% 1,625 
1634 16%. 17% 4 4 
hae 10% 10% 
i 9% 11 a%8 
ie 93 93 8 
-- 109% 109% 29 
44 44 45% 345 
39 39 40 252 


Bange Since January 1 
Low High 
25% Mar 6%, Dec 
44 Mar 85 Dec 
144 Jan 17342 Dec 
3 Jan 7 
83— Feb 14 Nov 
2342 Jan 265% Dec 
25 Mar 37 Aug 
2.30 Jan 6% Nov 
45 Jan 7942 Nov 
105 Feb 110 Dec 
2255 Mar 26% Jun 
100 Jan 109 Dec 
20 May 31% Oct 
12 Dec 13%4 Dec 
13. Jan 16- Dec 
156 Aug 168 Mar 
16742 May 17% Oct 
59% Oct 64. Jan 
2 Feb 5 Nov 
95 Feb 100 a 
10 «Jun 15 
2 Jan 6% fr 
40c Jan 1.90 Nov 
6% Jan 13% Nov 
442 Apr 
1.80 Aug 3.15 Nov 
50 Mar 5942 Dec 
6% Jan 12 Sep 
1454 Jan 16 Dec 
4 Feb 8'2 Nov 
2oc Mar 60c Oct 
42 Feb 65 Nov 
333 Jan 6% Nov 
6% Apr 8 Oct 
23c Mar 85c Dec 
13%2 Jan 1542 Dec 
8% Jan 15728 Dec 
6uc Jan 2.00 May 
30 Jan 4442 Dec 
3542 Feb 43 Nov 
5 Jan 18'%4 Dec 
742 Jan 14 Dec 
9% Feb 1842 Nov 
13 Sep 20 Dec 
197% July 51 Dec 
2 Mar 542 Nov 
3% Mar 7 July 
25 Jan 3342 Dec 
30c Mar 2 Jun 
3434 Jan 52% Dec 
12 Sep 25 Dec 
15 £Apr 1742 Dec 
50 Feb 75 Oct 
414 Mar 15 Nov 
21 Jan 33 Dec 
5 Jan 912 Dec 
49% Feb 51 Nov 
24 Jan 6142 Dec 
614 May 8% Mar 
9% Aug 14% Dec 
22% Jan 3342 Nov 
12 Jan 16%2 Feb 
22 Mar 3024 Nov 
105 Feb 108 Sep 
2% Mar 9% Oct 
9% Mar 1534 Nov 
115 July 17% Oct 
64% Jan 14 Mar 
35% Jan 1442 July 
78 =May 4 Dec 
99 Jan 10912 Dec 
36 Jan 4642 Feb 
36% May 50 0=«6 Jun 








sSTOCKS— 

Par 
Sarnia Bridge Co, Ltd_...-_.-___--__ ° 
Southern Canada Pr 6% pfd____.- 100 
Southmount Invest Co Ltd 4 
Stowell Screw Co Ltd class A___.____ e 
United Corporations B_....__..- ~~~ * 
United Distillers of Canada Ltd__.___* 
United Securities Ltd_..-_________-_ 100 
Westeel Products Corp Ltd__....--~- ° 
Windsor Hotel Ltd_._._.._._._._______* 

Mining Stocks 

Aldermac Copper Corp Ltd. -----~----. » 
Alger Gold Mines Ltd..-_....---~-... 1 
Arno Mines Lid -.- , : ° 
‘Astoria Quebec Mines. ....--._.--~~- 
Aubelie Mines Ltd............__.._. 1 
Beatrice Red Lake Gold__....... - 1 
Beaucourt $e + Bg + ag PIED RE ee 1. 
Bonville Gold Mines_._...........-- 1 
Bouscadillac Gold ‘Mines ) ES 1 
Brazil Gold & M Corp___-.- i 


Canadian Malartic Geld Mines Ltd_._* 
Ceutral Cadillac Gold Mines Ltd..._.1 
Centremaque Gold Mines 





Century Mining Corp Ltd 1 
Colomac Yellowknife Mines____.-~.-_ 5 
Gourtior ‘Mining... ......-......... 5 
Donalda Mines Ltd___..__----~---~--.1 
Duquesne Mines Co Ltd_-......_.---~-l 
East Malartic Mines Ltd__..__...-.--1 
Gast Sullivan Mines___...........--~. 
Elder Gold Mines__-_-- RE ele eel aR, 
SSIES: ler CL pe 
Eldona Gold Mines____-_.-...------- 1 
Formaque Gold Mines....-.-.-------- 
Goldore Mines I44.................. 1 
Heva Cadillac Mines____........-..... 
Indian Lake Mines Ltd_- an 
J-M Consolidated Gold Mines one.:3 
Joliet-Quebec Mines Ltd__..._...- --_ 1 
Kerr Addison Gold Mines Ltd___-__-.1 
Kirkland Gold Rand Ltd___--__---~_-- 1 
Lake Shore Mines Ltd ee. 1 
Leitch Gold Mines Ltd ; 1 
I ihn an en so oriexsndie chinese diabene 
Louvicourt Goldfields ~..-......-- 1 
Macdonald Mines Ltd__---..-_.__---. 
Madsen Red Lake Gold Mines_...._.1 
MeVittie Graham Mines Lfd________-1 
Nib Yellowknife Mines Ltd__-~. 1 
Norseman -— _---~-~- po a ace 
O’Brien Gold Mines Ltd_ Vig Ae SRR a 1 


Omega Gold Mines_ 
Pandora Cadallic Golc Mines Ltd___-1 
Paramaque Mines -_~. ~~ B ' 


Perron Gold Mines Ltd_- A TEEN ean. | 
I I i nes tansiee esuvennpinen ere i 
Quebec Yellowknife -_...----.---~---- 
Red Crest Gold Mines Ltd__..___---_-_ od 


Rochette Gold Mines 
Senator-Rouyn Ltd 





Sheep Creek Gold Mines._______ _ 50c 
Sherritt-Gordan Mines Ltd.__..-.-.-1 
Giscoe Gold Mines Ltd_.._._____---- 1 


Standard Gold Mines___....._._~_--~-- 1 
Steep Rock Iron Mines Ltd__..__----1 
Sullivan Cons Mines Ltd__....--._---1 
Tiblemont Goldfields __..._....------. 
Villbona Gold Mines___.__..-_~-~~~~- 
Wiltsey-Coghlan Mines Ltd_......--.1 
Wright Hargreaves Mines Ltd__---.--- ° 

Olli Stecks 
East Crest Oil Co. Lid___...---~ * 


Bomestead Oil & Gas Tv cnsemeringall 
Reyalite Oil Company Ltd__-_------- bd 


67c 
Bic 


3.35 


29¢ 
25c 
3.70 
37%e 
35¢ 
39¢ 


27c 
1.45 


85¢ 
83 
36c 


36e 


21 


of 
Low High 
11 11% 
115 115 
z4c - 25c 
26% 26% 
24 24 
10 10 
41s 5 
26 2642. 
11 il 
8c 10c 
40c 43¢ 
ie Tec 
T5e 84c 
50c 58c 
29¢ 30%c 
40c 
27c 32c 
15c 1lé6c 
8e 9c 
10c_ «lic 
29¢ 3ic 
A3c- - 47c 
32c  38c 
1.25 1.25 
54c. S8c 
1.48 1.48 
1.45 1.46 
2.62 2.62 
3.40 3.85 
1.2 1.33 
1.30 1.40 
45c 45c 
80c 90c 
320e We 
50c 52¢ 
64c 67c 
Je TY¥sc 
65c 82c 
155% 15% 
14 14 
24 24 
1.47 1.47 
1.25 1.40 
1.55 1.397 
3.20 4.10 
4.00 4.00 
20c 20c 
28c 3ilc 
20c 25¢ 
3.60 3.70 
25c 25c 
36c 38c 
26 26c 
1.40 1.40 
3ic 35c 
35c 40c 
ll%ec 12e 
26c -27c 
1.45 1.45 
1.65 1.65 
B80c 85c 
90c 95c 
80c 83c 
35? 2c 3c 
3.10 3.10 
2.70 2.80 
33c 33c 
30c 3742c 
25e 25¢ 
§.15 5.15 
fe 10c 
8' 24 9¢ 
21 21 


PONAs owes 
S3S3228s 


» FoSee 
33338 


g gg8y8 


3 


S8zE8 


1,000 
"799 


eked Januacy 1 
19.9.2 
6 agp A 12% Dec 
107 May 1155 Dec 
22c Jan 30c Apr 
26 Oct 27 Oct 
17 Jan 24 Dec 
3% Feb 104% Dec 
4 Jan 8 . Feb 
1642 May 2642 Dec 
8 Jan 11% Mar 
9'4e July 19¢ July 
36c Dec 44%c Oct 
3c Jan May 
llc’ Feb 93c Dec 
3742¢ Feb 8ic -Sep 
28c Dec 48c Nov 
40c Dec 57c Oct 
27¢ Dec 60c Jun 
6c Jan 27c May 
Tc May 3ic May 
75e. Jan 1.33 Jan 
- 4c Jan S4c May 
33c Jun 62c Nov 
10c Jan 45c May 
1.10 Nov 1.40 Dec 
54c Dec T5c. Bep 
1.15 Mar 2.40 Mar 
23c. Jan 2.30 Apr 
2.55 Jan 2.99 Jun 
52c Apr 7.00. May 
1.10 Gct 1.70 Nov 
35c. Dec 37c Dec 
20c Mar 3.10 Sep 
80c Nov 1.75 May 
28c Sep 47c Dec 
20%c Apr 67c Nov 
64c Dec 96c Nov 
2¥%ec Jan 13%ec May 
™Mc Jan 1.50 May 
li’, Jan 17 Nov 
jc Jan 28c Apr 
18 Jan 25 Nov 
1.38 Feb 1.48 Sep 
46c July 1.95 Nov 
92c Jan 2.05 Mar 
1.55 July 4.10 Dec 
2.22 Jan 4.00 Nov 
20c Dec 20c Dec 
28c Dec 43c Aug 
20c Dec 3lc Nov 
2.25 Jan 3.90 Dec 
24c Dec 67c Apr 
0c Feb 46c Oct 
24c Sep 62c Apr 
1.20 Jan 1.79 May 
30c Nov 40c Nov 
2lc July Sic Sep 
6c Jan 25c Apr 
1$6e Jun 65c Oct - 
34c Jan 1.55 Nov 
1.27 Feb 1.65 Dec 
66ce Jan 85c Dec 
65c Jan 1.00 Dec 
60c Mar 1.05 Apr 
35¢ Dec 1.00 May 
2.19 Nov 3.35 Mar 
1.50 Jan 3.80 Apr 
u3c 6 6(Dec 37c Dec 
30c Dec 37%ecDec 
10c Feb 40c Apr 
3.95 Jan 5.55 Nov 
9c Bep 2ic Apr 
4%c Jan 18c Mav 
1842 Oct 22% Mar 








Transactions at the New York Stock 
Daily, Weekly and Yearly 












































Pn ; rg tel as United States Total 

. umber of a S$cei ‘oret Government Bond 

Week Ended Dec. 21, 1945 Shares Bonds fonts Bond Sales 
Saturday 619,360 $3,136,000 $145,000 $27,500 $3,308,500 
Monday 1,987,060 6,164,000 224,000 51,000 6,439,000 
Tuesday. 1,354,520 5,569,000 271,200 47,500 5,887,700 
Wednesday 974,590 6,489,300 241,000 10,000 6,740,300 
Thursday : SER eer 797,335 3,929,600 331,000 14,000 4,274,600 
Priday. 942,196 ,899,000 306,000 156,000 4,361,000 
Total.___ shines 6,675,061 $29,186,900 $1,518,200 $306,000 $31,011,100 

Week Ended Dec. 21 Jan, 1 to Dec. 21 

1945 1944 1945 3944 
Stocks—No. of 1 lene" -- eee 6,675,061 6,999,583 371,551,888 255,822,088 
U. 8. Government eas one ‘ pobre. BL ge ayer $5,696,200 
- 018, ,670,000 ,468,460 102,009,000 
Railroad 3-industrial_ - 29,186,900 65,539,700 2,122,660,800 2,538,285,000 
Total____ <oage $31,011,100 $67,291,700 $2,234,060,810 $2,645,990,200 











Transactions at the New York Curh Exchenge 


Baily, 











Weekly and Yearly . 























Stocks 
(Number Bonds (Par Value) 
oj Foreign Foreign 
Week Ended Dec. 21, 1945 Shares) Domestic Government Corporate Total 

hs SER RECON ms 394,635 $219,000 964,000" > oaa-c $271,000 

te wong datvbaapcias 943,665 266,000 13,000 $7,000 286,000, 
ce apenenciten a arevsntpendnanes asa 615,430 252.000 43,000 inaney aide 295,000 
Wedn TESS SEAS aera eae ae 473,860 242,000 41,000 33,000 317,000 
, SSI EET gue mae 437,245 299,000 36,000 1,000 336,000 
Priday._.—_.___.....-..-..--~~-.---— 438,195 188,000 58,000 9,000 255,000 
i tac ahanebebcamenttharweeo wenensiainent 3,303,030 $1,467,000 $243,000 $50,000 $1,760,000 

Week Ended Dec. 21 Jan. 1 to Dec, 21 
1945 1944 1945 1944 
Stocks—No. of shares___----~----- 7 3,303,030 1,655,346 140,398,054 69,190,739 
Bonds : 

Domestic_.....__..----------------------- $1,467,000 $2,931,000 $129,839,000 $166,648,500 
Soheee cocaramnant i cache des enamine theairoah 43,000 75,000 33,844,000 9,785,000 
Poreign corporate___-------------------- < 50,000 i 1,128,000 1,237,000 
Total $1,760,000 $3,014,000 $164,811,000 $177,670,500 











Stock And Bond Averages 


Below are the daily closing averages of represen 
listed on the New York Stock Exchange as compiling cog seal ates Fy ea 





Stocks. ds- 
10 10 
30 20 15 Total 10 Pirst Becond 

10 Total 

oe Indus Rail- Utili- 65 Indus- Grade Grade OUtili- 40 
i — triale roada ties Stocks trials Rails Rails ties Bonds 
c mber as nee oes 64.49 38.14 72.82 105.54 115.74 101.50 108.94 107.93 
prommiber o ARNE : = 7 62.61 37.21 71.25 105.60 115.52 101.25 108.86 107.81 
= te ex fees ioe ee 63.24 37.50 71.65 105.60 115.53 101.38 108.83 107.84 
uae 20 4 ger a 37.50 71.57 105.56 115.55 101.68 - 108.90 107.92 
sae 320. ee ; 37.51 71.19 105.58 115.57 101.71 108.93 107.95 
Fee en 07 62.66 37.70 71.09 105.67 115.62 101.74 108.96 108.00 








New York City Banks & Trust Gos. 


Par B16 Ask 

















Bank of the Manhattan Co...10 33 ° 35 
Bank. of New Yo 100 456 468 
Bankers Trust 10 49% 51% 
er Trust _... x132 136 
Central’‘Hanover Bank & Trust 20 12342 127% 
Chase National Bank-...----15 43% 457% 
Chemical Bank & Lig erp get 5134 53% 
Commercial National Bank & : 
matinental so mos 22% 
nk* beeen ‘es 
Pad tal Bank’ & apne a2 
58 110 at 
Piduciary Trust 3942 V2 
Pirst National Bank -.....100 2,045 2,105 

















Par Bié ask 
Pulten Trust 100 x203 212 
Grace National —.---.---- ..100 190 pen 
Guaranty Trust ~...........100 362 371 
Irving Trust 10 19% 20% 
Kings County Trust___--~- ..1001, = 1,940 
Lawyers Trust. 25 50 
Manufactures Trust Co com_.20 $1 63 
Morgan {J P) & Co Inc_....100 311 316 
National City Bank..--..._.- 12% 47% 49% 
New York Trust. 26 110% 114% 
Public Nat’] Bank & Trust..17% 45% 47% 
Sterling National 82% 864 
Title Guarantee & Trust.....12 23. 241 
Onited States Trust_........100 800 830 





-For footnotes see page 3109. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, December 21 














Specialists 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


250 ACTIVE ISSUES 


Warp « Co. 


Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway. New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 

















Investing Companies 


































































































Par Bia Ask Par Bid Ask 
Aeronautical Securities.....-3 10.68 11.71 Keystone Custodian Funds /Cont.)— 
Affiliated Pund Inc.......-.1% 6.32 6.91 Scries B-4 11.38 12.48 
American Sha aS 4.84 5.30 Series K-1i ate 21.78 23.86 
Foreign Investing_100 11.99 13.01 Series K-2 mi 28.26 31.09 
Assoc’ted Standard Oil 8 B% Series S-1 ae 30.06 33.00 
axe ton Inc_....--3 18.41 19.80 Series 8-2 17.23 18.96 
Axe Houghton Fund B-----.--. 37.58 40.41 Series 8-3 11.29 16.82 
Series S-4 7.74 8.58 
Beneficial Corp —.----------- 6% 6% Knicke>bocker Fund es satis 7.34 8.11 
wond Inv Tr of America....... 105.36 109.75 Loomis Sayles Mutual Fund___* 116.00 118.40 
Boston Fund Inc 8 24.39 26.23 Loomis Sayles Second Fund..10 52.72 53.80 
Broad Street Invest Co Inc..-.8 40.56 43.85 Manhattan Bond Fund Inc-- 
Bullock Fund Ltd i 21.77 23.85 Common .106 9.49 10.43 
Mass Investors Trust.....-... i 28:84 31.04 
Canadian Inv — | meee 4.10 4.70 Mass Investors 2d Furd_.....1 15.23 16.38 
Century Shares Trust__..-—-- 34.43 37.02 Mutual Invest Fund Inc_.... 10) =: 116.52 18.05 
Chemical Fund. 1 13.07 14.14 Nation-Wide Securities— 
Christiana Securities com.._1002,980 3,080 Balanced shares .--....--.. 15.09 16.20 
Preferred -100 145 150 National Investors Cerp_-_.-.._-. 3 11.64 12.58 
Commonweaith ea 6.36 6.91 Nationa) Security Series— 
Consol Investment Trust...--- 68 71 Bond sertes sere 7.49 8.24 
Income series.._.....--..--.. 6.25 6.91 
Delaware Fund i 22.03 23.82 Industrial stock series...... 9.50 10.55 
Diversified Trustee Shares— Low priced bond series__._... 8.10 8.91 
D ~-37.50 7.30 8.30 Low priced stock common--_-. 5.98 6.69 
Dividend Shares. 26e¢ 1.69 1.86 Preferred stock series........ 9.69 10.71 
Eaton & Howard— Selected: eeTies- ose 4.89 5.43 
Balanced Fund __..._....-.. 3 26.18 27.99 Speculative series _.._.-_.___ 5.20 5.78 
Stock Fund 2 16.35 17.48 Se ee ee 7.41 8.21 
Fidelity Fund Ine © 26.54 28.18 New England Fund_.~._--.... 1 16.93 17.10 
Financial Indystrial Fund, Inc. 2.38 2.61 
First Mutual st Pund_-...8 8.13 9.03 New York Stocks Inc— 
Fundamental Investors hee. 3396 38.12 IID tind schrinlisstiinnentinasiabaniiones 13.72 15.07 
Fundamental Trust shares A-.2 6.49 1.43 ROSCOE sii nin winoen 8.55 9.40 
TRI. Sinica on 17.40 19.20 
General Capital Corp....._..° 45.18 i Se Sees 12.01 13.19 
General Investors Trust_...__...1 6.15 6.46 Building suoply______----_-- ‘ia 9.89 10.87 
Business Equipment__.__-.. 14.96 16.43 
Group Securities— NI oe bathe etheincmemne nse cents 10.20 11.21 
Agnicultural shares___...__.... 9.09 9.89 Diversified Investment Fund. 13.72 15.07 
Automobile shares........-.. 7.82 8.60 Diversified Speculative_______ 15.94 17.50 
Aviation shares. 10.83 11.90 Electrical equipment___-.... hie 11.08 12.18 
Building shares.........-~- > 40.63 . 11.02 Insurance stock....-......... 11.46 12.59 
Chemical shares_-..-....-.— — 7.20 7.92 I odin ical atalneietens pi ieee 12.50 13.73 
Electrical Equipment.-_..--.-. 13.26 14.55 Merchandising .........:.... 14.63 16.07 
Food shares. 6.40 7.04 BEY: dito co auienaringdnaidiscdbasiosS 8.76 9.63 
Pully Administered shares... £.88 9.76 CAP ba etnticewicdiwornediet’ 12.29 13.50 
General bond shares_---...- 9.52 10.46 pO ay rena 8.66 9.52 
Industrial Machinery shares__ 9.39 i0.32 Railroad equipment.......... 10.55 11.61 
Institutional bond shareés.....0. 10.72 11.25 NE aieeliintiedtnciewtiinnen cate 8.59 9.45 
Investing 10.79 11.85 
Low Price Shares__....-..-. pin 9.13 10.03 North Amer Trust shares— 
Merchandise shares.._-..~.- 9.76 10.72 lo ee i 3.70 
Mining shares... .---.--. 6.25 6.88 DOPOD CRW ise oi ed chien w ie 1 3.41 
Petroleum shares..._...---.-. 7.15 7.86 Petroueum & Trading----._--. 18 
Railroad Bond shares__---~-.. 3.89 4.29 Putnam :Geo) Pund___...._.. } 16.69 17.95 
RR Equipment shares__..---~~. 6.05 6.66 Repubiie Invest Fund__ } 4.85 5.33 
Railroad stock shares...... 7.07 7.47 Scucder, Stevens & Clark 
Stee: shares__.-....._~-.--.-... 5.83 6.42 Fund, Inc * 108.01 110.19 
Tobacco shares........---... 5.27 5.80 Selected Amer Shares x eee 2% 13.65 14.88 
Utility shares_.._...-... een 6.78 7.46 Sovereign Investors... _---1 7.57. 98.29 
Standard Utilities ......__ 10c &4c 93¢ 
Income Foundation Fund Inc State Street Investment Corp--. 57.50 60.50 
Common 10¢ 1.81 1.86 Trusteed Industry Shares____250 1.00 1.12 
Incorporated Investors______-.8 29.93 32.18 Union Bond Fund series A_... 24.53 25.29 
“Independence Trust Shares____* 2.18 3.12 Scries B — 260 Zee 
2 0 ge « Sate ae ae sae 9.37 10.24 
Institutional Securities Ltd— Unicn Common Stock Fund B_-. 10.13 11.08 
Aviation Group shares....... 20.14 22.06 Union Preferred Stock Fund_-_- 25.16 27.50 
Bank Group shares_......... 1.03 1.39 vs Lit & Pwr Sheres A____. 21 
Insurance Group shares__---. 1.16 1.28 Wellington Fund 1 19.82 21.62 
Stock and Bond Group shares. 16.59 18.16 
Investment Co of aaneepen....36 32.03 34.82 
Investors Fund © 16.34 16.71 Investm-cot Banking 
Corporations 
Keystone Oyster “an Punds— Amerex Holding Corp__..--__- 3634 3734 
Series B-1 28.11 29.45 Ck Ek A ae 1 734 814 
Series B-2 28.06 30.36 First Boston Corp_..._.__.___ 10 57% 60 
Series B-3_.....-..~--....... 20.59 22.56 Huron: Holding Corp__.---._--- 1.00 1.15 
— ao 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 3108 
Obligations Of Governmental Agencies 
Bid Ask wibcces 0 ne ‘ Bid Ask 
Pederal Land Bank Bonds— ederai Home an Banks— 
coe et 
3s Jan. 1, 1956-1946__.___ 100 4100.1 0.90% April 15, 1946 ee eee b0.90 0.80 0 
3s May 1, 1956-1946_______ -- 100.28 100.30 Other issues 
1%s Oct 1, 1960-1948_.._-. -- 1060.11 100.13 0 8 Conversion 3s_.....-... 1946 100 satke 
2%s Feb 1, 1955-1953_...... 105 10544 U0 S Conversion 3s_....--.. 1947 102.21 a 
1%s wi Jan. 1, 1953-1951__-_. 100% 100% Panama Cana) 3s________-_. 1961 133 134 





a 





Quotations For U. S. Treasury Notes 


Pigures after decimal point represent one or more 32ds of a point 


Maturity— Int. Rate Bid 
tMar 15. 1946....--.... 1 & 100.1 
tec 15. 1946..-.-_.__- 1%% 100.19 
tMar 15 1947__.__..._... 1%% 100.12 
tSept. 15, 1947......-__..1%% 100.28 

Sept. 15, 1947_.-.__-__-_. 1%% 100.14 
tSept. t. 15. 1948..-...---.1%% 101.7 


4st 
100.2 
100.20 
100.13 
100.29 
100.15 
101.8 





Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness-- Bid Ack 
t¥%s Feb. 1, 1946__...---_-.. .0133 .0193 
t%s March 1, 1946_..---__ — .0130 .0184 
t%s April 1, 1946..-...--_. .0140 .0193 
t%s May 1, 1946_-....----_-- .0187 .0256 
t%s June 1. 1946___._----_-- .0148 .0234 
t.09% July 1, 1946_.-....._. .0256 .0359 
t%s Aug 1, 1946_._..----___ .0206 .0326 
t%s Sept. 1. 1946_.....____- .0164 .0300 
tT%s Oct. 1, 1946...----._ nas 0185 .0337 
tls Nov. 1. 1946_......_- 0293 .0462 

t%s Dec. 1, 1946..-.-__---~- .0322 


1946 
thes Gee, 3, BPO WA ck 





.0248 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock midhende 
Members New York Curb Exchange 


40 Exchange Place, New Yerk 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— 




























































































Bid Ask Bie Ask 
= pasnnepely & Louisvilie— Stecks — 
Rs 
“6... —aree 7 y Chicago Rock Island & Pacific— 
Chicago Rock Island & Pacific— : ate Pog Bee 00 a7 59¥ 
Ist 4s 1994 104 106 PS UM bi Vag Sn ree 
Conv income 4%s___-...2019 9714 9914 Denver & Rio Grande com... 26% 28% 
Denver & Rio Grande— Preferred =~, 8&7 69 
Income 4%s ~.- U2... 2018 791% 8114 
Ist 3-4s income_____._- 1893 100 102 St Louls & San Francisco com... 21'2 2344 
St Louis & San Francisco— Preferred ~~-~-------------. 56% 58% 
ist SO-year 465 ot 96 98 
Income 75-year 4%s___-_-____ 75M% TiN > 
Insurance Companies | 
Par Bia Ask Per Bie Ask 
Aetna Casual & Surety__-_ ~~~ 90'2 9312 Bartford Steamboiler Inspect..10 46 49 
Aetna 10 3855 5712 Bome 8 30% 31% 
Aetna Life 10 4648 50 Homestead Fire 10. =—|:15% 17% 
Agricultural .................48 84 8722 — 3 of North eg ames = 94\2 
erse sur ioubinil 
Amerie Alene te eee mat i 
erican Automobile... _ 37 393 nd Casualty..... Joan 18% 204 
American Casualty__.....__._ . x12 1314 Ssaguneiiantin ‘Bonding..213% 89 : 93i4 
powers pn rernagy CRS 2234 243, Merchant Fire Assur_....... =-8 62% 6542 
merican e Gasuaity8 12'%4 1334 Merch & Mfrs Fire N Y......4 73 83 
uate Semen Tt es ee n 
-Insurance___.__ 4.4 37% onatec re 5S 614 
American Reserve...........10 2054 2234 National Casualty ‘Weiroi a0 27% 29% 
mre § I ilinsitiececneninercnesnte . 71% 74\2 ee ire == . 59 62 
mobile 41 a4 ationa 8 6% 7% 
National Union Fire_........20 i80 190 
Baltimore en 634 72 New Amsterdam Casvalty.....32 35 37 
Bankers & Shippers__........25 986 91 New Brunswick. 10 «29% 31% 
Boston 100 750 77 pnd we ny PTW occitnictinenn | 49% 51% 
ew Yor Pica ideh tietinseneastinaclaina cial 15 16% 
Ces Fes Sb coc wwccmenned: 23% 2512 PROP CRE: : TRAC incitenteiniedicén 2. 50 2342 2544 
City of New York___--_..__. 100s 2154 2334 Nerthesatern ..................§ 7M 8% 
Connecticut General Life__.__ 10 +68 71 a) ane > Hie | 99 
Contimental Casualty___...__.._5 5534 5714 
Crum & Forster Inc__......-- WwW 33 35'2 Pacitic PIO... cin cence 28 105 110 
Pacific Indemnity Co___---! £30 61% 644 
Employees Group____.._.--.__ ° 4014 4242 Phoenix .- -16 93 97 
Employers Reinsurance ..__.. po 64 67 Preferred Accident__.._.__.....8 13% 15% 
Fidelity = Somer ar 20 R., Ae Providence-Washington —..... 1 38% 41 
° Leinieed » 
Fire Assn of Phila_..._...__. 65 68 Reinsurance Corp Rt onnek 642 8 
ey s we 2 Sai Fraa—W10 10314 107! a si ae sointmnaiaiiennaae 7. 2914 32% 
remen’s © ewart... 86 1518 16's vere au Te... ~~ 22% 2442 
Franklin Fire.......-........8 24 2534 St Paul Fire & Marine_....12% . 76 79: 
General Reinsurance Corp..._..5 69 72 Seanoard Surety__.---...-. .. 10 «655%. 58% 
Gibraltar Fire & Marine... __ 10 =—s18! 20! Security New Haven.........10 34% . 36% 
Glens Falls Fire_+....-.-..___ 8 52 54% Springfdeld Fire & Marine....25 12142 ~ 126° 
bo es 4 eee dine cone 10'2 112 pe a Accident_. sohetiea is 41% 44% 
obe utgers Fire com__- 39 42 velers 610 625 
e ame eoerred | BORE 1 9312 97! g ° gine & Guaranty posts 4742 4912 
rea merican 8 34'% 3576 re 58 61 
Hanover 10 294 3134 U 8 Guarantee__..__.......... i0 88 rae 
2, Saas 10 1113, 116} Westchester Fire.....__.._-. 250 362 39 
Security Isgues 
Recent Security Isgu 
Bid Ask Bla act 
Bonds— Narragansett Elec 3s_.__~- 197 107% 1075 
v m1 73 N Y Connecting 27 @5..---- 1975 100% 101 
Aransas Pow & Ut sts--18it 107: 107%  Portand Gen Hiee 3343-1978 108” oat 
Cent Vt Pub Serv 236s____1975 10034 10142 Pub Serv (Indiana) 3%es_.1975 107 10742 
Conn Lt & Pwr 3s ser K--1980 108 108% Public Serv (Okla) 2%s_---1975 101 101% 
etal .. 1 i Reading Co 3¥s__-~------ 1975 100% 101 
Dayton Power & Light 2°48 1975 102 10244 
Erie RR 2s 1953 9934 1002 Term RR Ass of St Louis 
ses: 9 acai ai ae 2%es Beagrie rer eager 104 10414 
4 5 exas Elec Service 2%4s___.1975 10142 102 
Houston Lt & Pow 2%s----1974 105 ->,. Texas Power & Light 2348-1975 101%, 102 
Kansas City Southern 4s--.1975 103 103%4 West Lt & Tel 3s 1975 ‘ 
Kans Okla & Gulf Ry 3585-1980 101 102 estern e 38... 102% 103 
Laclede Gas Lt 3%s-_------ 1965 104% 105%4 
Minnesota Pow & Lt 3105--1975 10792 108% Preferred Stecks— Pas : 
Monongahela Pewer 3s----- 1975 105 10534 Monongahela Power 4.40%--100 111 112 
Montana Power 2%7%s_----- 1975 10i4e 1012 Ruppert (Jacob) 442-.------100 106 107 
Mountain States Power 3s_-1975 10242 103%. Union Oil (Cal) $3.75_--.---~ * 106% #$:107- 
| i es T ry Bill 
- United States Treasu $ 
Rates quoted are fer discount at purchase 
Bia Ask fre Ask 
Treasury bfl)a— ¢ February 7, 1946.-.-...----.. b0.375 0.34% 
December 27, 1945__.-_____-- b0.375 0.28% February 14, 1946__---.------ b0.375 0.35% 
January 3, 1946_.-.-----.--. b0.375 0.32% February 21, 1946..--------- b0.375 0.35% 
January 10. 1946_.---_--~---. b0.375 0.32% February 28, 1946_.--..----- b0.375 0.35% 
January 17, 1946_..-.---~~-- b0.375 0.32% BEATE FT, 19GB ccna b0.375 0.35% 
January 24, 1946..---------- b0.375 0.33% Marseh 14, 1966... b0.375 0.35% 
January 31, 1946---~----~-.. b0.375 0.31% DEBTOR: Ais: Ain = 3 een b0.375 0.35% 
a Odd lot sales. b Yield price. d Deferred delivery. e¢ Ex-interest. f Flat price. k Removed 
to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 


dividend. (Un) Unlisted issue. 


name changed effective Sept. 17, 1945. 
tThese bonds are subject to all Federal taxes 


*No par value. 
furnished by sponsor or issuer 


tIn default. 


x Ex-dividend. 


y Ex-rights. 


z Formerly Athey Truss Wheel Co,; 
A Quotations net 
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Monday, December 24, 1945 





THE COMMERCIAL & FINANCIAL CHRONICLE 


ne Ag et A 





THE COURSE OF BANK 


Bank clearings this week will show an_ increase compared with a. year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the. week ended Saturday, Dec. 22, clearings 
for all cities of the United States from. which it is possible to obtain weekly clearings 


will be 5.6% above those for the corresponding week last year. 


Our preliminary 


totals stands. at.$13,682,339,680.against, $12,960,147,359 for the same week in 1944. 


At this center.there is a gain for the week ended Friday of 5.9%. 


summary for the week follows: 
Clearings—Returns by Telegraph 





Our comparative 






































Week Ending Dec. 22— 1945 1944 % 
New York_______- ee ad oat ala eialale $6,770,002,863 $6,390,749,550 + 5.9 
Chicago. © id 3 an 515,608,913 453,373,591 +13.7 
Philadeiphia__--~-----~---------------------- - 592,000,000 653,000,000 — 9.3 
Boston___~~~-~-------------------------- --—-. *400,000,000 377,606,315 + 5.9 
II. aneteieniaeetieppeiarmnenenesisapiniannes 187,137,377 185,579,080 + 0.8 
St. Louis___---~----------------------------- 193,300,000 178,500,000 + 8.3 
Gan Prancisco...._..._.-..--.-.-----.--------- 292,898,000 285,218,000 + 2.7 
Pittsburgh__ at ee aie 213,501,690 297,546,125 —28.2 
SESE STR Se Reape 5 eae aac > ee etree 208,292,533 225,532,950 — 7.6 
t° Baltimore— neice = 147,283,522 146,216,624 + 0.7 
Ten.cities, five days $9,520,024,898 $9,193,332,235 + 3.6 
Other cities, five days.._-- sasial 1,881,924,835  1,811,394,085 + 3.9 
Total all. cities, jive days. seis $11,401,949,733 $11,004,726,320 + 3.6 
All cities, one day 2,280,389,947  1,955,421,039 + 16.6 
Total all cities for week $13,682,339,680 $12,960,147,359 + 5.6 

*Estimated. > 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 


Accordingly, in the above the last day of 


the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Dec. 15. For that week there was an increase of 19.6%, the aggregate of clear- 
ings for the whole country having amounted to $13,796,881,329 against $11,536,585,902 
in the same week in 1944. Outside of this city there was a gain of 5.9%, the bank 


clearings at this center having recorded an increase of 31.0%. 


We grcup the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
expansion of 30.2%, in the Boston Reserve District of 6.4% and in the Philadelphia 


Reserve District of 14.1%. 


In the Cleveland Reserve District the totals show an 


improvement of 0.5%, in the Richmond Reserve District of 6.0% and in the Atlanta 


Reserve District of 8.8%. 


In the Chicago Reserve District the totals are larger by 


0.4%, in the St. Louis Reserve District by 7.9% and in the Minneapolis Reserve Dis- 


trict by 2.9%. 


In the Kansas. City Reserve District the improvement is 5.0%, in 


tie Dallas Reserve District 17.6% and in the San Francisco Reserve District 4.4%. 
In the following we furnish a summary by Federal Reserve Districts: 





so Reatieee Sor en 









































" SUMMARY. OF BANE CLEARINGS 
y .15 1945. 1944 Inc. or 1943 1942 
Soanih pengee Districts 3, $ Dec. % $ 3. 
Ist Boston -..--.------- 12 cities 506,405,069 475,925,817 + 64 426,073,451 453,538,851 
2d New. York +S Seated 8,441,229,032  6,483,394,226 +30.2 6,037,494,051  4,597,957,268 
3d Philadelphia..._.....10 “ 811,687,629 711,375,818. +14.1 712,328,893 660,721,614 
4th Cleveland ....._.._- (ota 671,455,545 667,910,848 + 0.5 682,913,614 650,719,356 
Sth Rachmond SEE ay eo." 351,251,084 331,450,540 + 6.0 306,276,135 286,544,430 
6th Atlanta.....---.--.. 10 “ 493,538,395 459,290,066 + 8.8 438,823,068 374,673,920 
7th Chicago .....-..__-_- i17-. * 763,027,596 759,533,057 + 0.4 660,286,020 592,158,578 
Sth St Louis....._.______ 6, * 382,236,207 354,196,446 + 7.9 352,953,401 310,319,114 
9th Minneapolis, _.....__ Wis. er 246,965,958 240,013,636 + 2.9 241,934,328 190,341,162 
10th Kansas City... 190. ** 316,035,816 301,118,695. + 5.0 311,212,246 274,090,126 
Lith Dallas PES at eae oie 193,600,513 164,678,248 +17.6 145,010,071 130,850,316 
12th San. Francisco._____- 2. @ 613,448,485 587,698,505 + 4.4 364,330,449 509,125,662 
Total --111 cities 13,796,881,329 11,536,585,902 +19.6 10,879,640,227 9,031,140,387 
Outside New York City____ ing 5,557,096,052 5,247,427,169 + 5.9  5,036,175,042  4,608,327,744 





We now add our detailed statement 
week ended Dec. 15 for four years: 

















oe 


Week, Ended Dec. 15 


showing the figures-for each city for the 





























1945 1944 Inc. or 1943 1942 
Clearings.at— $. $ Dec. % $ $ 
First. Federal Reserve District—Bosten— 

Maine—Bangor___ 1,339,359 1,389,546 — 3.6 854,221 642,121 
i ie cioice 4,199,207 4,116,005 + 2.0. 3,836,771 4,140,202 

Massachuset‘s—Boston.___________ 436,093,961 409,249,660. + 6.6 361,003,022 394,013,391 
SR nee 1,396,597 1,243,660. +12.3 970,865 927,195 
Lowell ‘cate aaccadioat 676,871 842,746 —19.7 435,064 430,112 
New Bedfora___._...._-_.._______. 1,871,097 1,651,787. +13.3 1,436,928 1,180,538 
Springfield wR 6,674,388 5,508,602 +21.2 4,589,735 4,197,771 
IE citric meme ecnene a 4,965,564 4,911,175 + 11 3,337,997 3,055,889 

Connecticut—Hartford_.._. 19,316,118 18,461,926 + 4.6 22,288,191 17,568,392 
New Haven 8,001,236 6,364,589 +149 7,024,496 6,917,051 

Rhode Island-—Providence.________ 20,776,600 22,092,000 — 6.0 19,687,700 19,749,800 

New Hampshire—Manchester______ 1,094,071 737,781 +48.3 608,461 716,389 
Total (12 cities)_.--_______ ss 506,405,069. 475,925,817 + 6.4 426,073,453 453,538,851 
Second Federal Reserve District—New York— 

Mew Yorke—Albany..._____.._ 8,483,939 13,254,839 —36.0 8,037,776 6,385,488 
Binghamton. 2,084,071 1,848,060 412.8 1,651,735 1,487,723 
Buffalo.—_------ i 66,494,000 64,374,000. + 3.3 70,022,000. 64,200,000 
Elmira_- - 1,302,081 1,399,543 — 7.0 1,465,552 1,404,536 
Sig a - ones 1,352,600 1,157,205. +16.9 1,180,077 1,192,466 

NORE 8,239,785,277  6,289,158,733  +31.0 5,843,465,185  4,421,812,642 
Rochentar > 17,013,474 12,168,605 +398 12,818,572  —«12,485,365 
CO ee ne ee _ 8,100,875 9,209,025 —12.0 8,173,422 7,185,984 

Seennemtes Saminns. nee nme 9,755,524 8,086,535. +206 6,881,197 6,512,364 

ee See Montell wo ---------- 736,034 585,816. + 25.7 541,683 405,524 
edie ins toeaiaed selenite 34,060,134 35,879,007. — 5.1 31,440,248 31,631,215 

SE Re eS oe een 52,060,963 46,272,858 +12.5 51,816,604 43,253,960 
Potal (12 cities)... 3,441,299,032 6,483,394,226 30.2 6,037,494,051  4,597,957,268 




























































































Week Ended Dec. 15 
1945 1944 Inc. or 1943 1942 
$ $ Dec. % $ : 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona._._._______. 823.369 600,361 +371 563,248 472,786 
pS ET Sy SE Ea 922.045 1,339,488 —31.2 1,338,736 1,350,687 
tie his aclcitiine avmttpinimseniacngsetdcganiee 722,652 1,015,839 —28.9 1,038,084 681,742 
ia, ce 2,239,005. 2,388,242 — 6.2 1,881,506 1,434,574 
ER ESS RE aa ae 790,000,000 690,000,000 +14.4 692,000,000 641,000, 
af AALS EE lige BO eS ae 2.237,260 1,972,763 + 13.4 1,775,725 1,395,558 
I ni rte coca diac de Basilica’ 3, 8749 3,957,500 — 9.5 3,435,706 2,837,449 
SS EE a A aa 1,980,774 1,960,878 + 1.0 1,641,794 1,651,690 
5 he SARA RIE DS SCE paane aESLe Seale 2,214,557 2,142,647 + 3.4 2,569,294 2,130,567. 

New Jersey—Trenton...__________. 6,673,000 5,998,100 +11.3 6,084,800 7,766,600 
Total. (10 cities).._________.___- 811,687,629 711,375,818 +14.1 712,328,893 660,721,614 
Fourth Federal Reserve Pistrict—Cleveland— 

Obio—Canton Ns a ide ic wisnetiabbcunheoubidonstoakes 4,519,942 4,573,622. — 1.2 4,438,120 3,751,342 
ER aao IEEE Ae 145,627,832 142,308,060 + 2.3 117,392,857 122,709,853" 
| TEAR Lat eT 237 844,634. 233,483,401 + 1.9 258,730,144 233,572,652 
ee ee 21,112,000 20,423,700 + 3.4 22,517,600 16,929,500 
ENTE ES SRR CERO ae ea 3,052.07 2,287,099 +33.4 2,613,715 2,657.418 
yea SERS ets ES 4,990,232 4,088,445 + 22.0 3,286,433 ’ .239 

Pennsylvania—Pittsburgh Dilaiicctandaninchens 254,308,835 260,746,521 — 2.5 273,934,745 267,802,184 
Total (7 cities)...---_--_______ i 671,455,545 667,910,848 + 0.5 682,913,614 650,719,356 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington iia, 1.726.649 1,912,370 — 9.7 1,408,202 1,132.462. 

Vv 8 Sha aa 9,379,000 8,690,000 + 7.9 7.6. 6,901.0G0 

Bile ne ne oe. 25,296,572 97,722,892 — 2.5 #5,001,614 77,022,528 

South. Carolias—Charleston__.____. 2,660,296 2,777,701 — 4.2 2,594,958, 2,578,585 

d-——Baltimore_._......_.._. 185,504,630 172,774,426 + 7.4 166,970,892, 159,367.405 

District of Celumbia—-Washington. 56.683 937 47,573,151 +19.1 42,666,469, 39,542,450 
0 Sa 351,253,084 331,450,540 + 6.0 306,276,135 286,544,430 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville._..._...._._. 17,399.905 15,223,695 +143 13,301,212 8,837,724 
EMOTE Ge aa RT 50,554,041 50,889,215 - 0.7 4$3,197.988 37,168,029 

Georgia—Atlanta_........___.._... 79,800,000 173,300,000 3.5 161,900,000 145,300.00) 
FERRE IMR A a 3.110.900 3,255,174 — 4.4 2,929,694 2,384,024 
EET ES Es ies ‘3.800.000 3,440,484 +10.5 2,336,745 2,197,979 

Florida—Jacksonville....._________ 60,633,815 53,096,065 + 14.2 51,248,769 39,388,938 

Alabama—Birmingham____._______ 73.587.643 61,833,632 + 19.0 59,942,521 49,.621.133 
a GARR ieee SRR Ea Coe 4.724.153 5,541,201 —14.7 5,244,326 5,861,526 

Mississippi—Vicksburg._.__________- 422,727 451,990 6.5 291,054 236,428 

Louisiana—New Orleans_..________ 105,505,211 91,758,610 + 15.0 28,434,759 83,678,135 
tl 2.” | eee $99,538,395 459,290,066 8.8 438,827,068 374,673,920 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_.__________ a 900,744 723,449 23.7 835,304 662,165 
Se Rg as 7,399,251 6,521,835 + 13.5 ..560,552 5,552.106 
<a aa 4.415.537 5,822,949 24.2 3,905,257 3,256,789 

Indiana—Fort Wayne____________ pe 3.794.052 3,700,595 + 2.5 3,554,499 3,223,078 
(EE eee 38.204.000 35,879,000 6.5 35,636,000 33,272.000 
i te erenns 3,660,352 4,028 051 —- 9.1 4,099,093 3,645.279 
- EEE eer 11.174.379 12,062,704 — 7.4 7,967.799 8,500.000 

Wisconsin—Milwaukee_.._._._____—__ 44 558.360 42,020,219 + 6.0 36,960,520 36,104,684 

towa—Cedar Rapids__.__.________. 2.975,064 2,351,596 + 26.5 2,616,912 1,940,354 

RS aaa 18.500,000 16,308,046 + 13.4 14,315,144 13,202,192 
SG 9,251,218 7,559,985 +21.0 7,426,796 6,362,706 

Tiiinois—Bloomington__.__._______. 695,846 552.866 25.9 479,703 485.579 
ccc ertnenasenevaber kdb 600.509,780 606,340,584 — 0.9 522,972,383 464,693,303 
Decatur. 2.185.591 2,332,798 — 6.3 1,646,151 1,559,525 
Peoria___. vienaes 9,039,216 8,036,355 12.5 5,265,079 5,597-.526 
CG a 3,226,354 3,137,798 + 28 2,835,641 2.235.494 
i, a ae at 2.637.846 2,149,227 22.7 2,209,187 1,863,796 
Tetal (3¥-eities) 1... ......... 763,027,596 759,533,057 + 0.4 ©60,286,020 592,158,578 
Eighth Federal Reserve District—St. Louis— 

Missouri—St.. Louis_............_. 216,000,000 208,200,000 + 2.8 206,900,000 186,200,000 

Kentucky—Louisville._....._ = __ 92,571,947 82,120,982 + 12.7 90,049,440 76,601,324 

Tennessee—Memphis.__.._....__.___ meh 72,417,563 62,539,447 +158 54,905,961 46,646,790 

THineis—Quincy-—__ NN IS Re tae 1,246,697 1,336,017 — 6.7 1,098,000 871,060 
Total (4.cities)._-....__________ 382,236,207 354,196,446 + 7.9 352,953,401 310,319,114 
Ninth Federal Reserve District—Minneapelis— 

Minnesota—. Duluth me 5,794,314 4,723,245 + 22.7 4,856,545 4.673.611 

in ot ea ag 168,183;457 158,971,260 + 5.8 164,307,480 127,182,692 
i 57,347,788 63,471,432 — 9.6 59,896,797 46,746,331 
North. —Fargo._......____ ae 4.899,273 4,112,009 +19.1 3,817,213 3,482,364 
South, f Aberdeen_.._...___. 1,781,198 1,700,607 + 4.7 1,895,068 1,447,649 
- vane 2,661,935 1,939,131 +37.3 1,702,747 1,317.4i1 
3 ani 6,297,993 5,095,952 +23.6 5,458,478 5.521.105 
pS | 246,965,958 240,013,636 + 2.9 241,934,328 190,341,162 
! 

Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont___......_.___ m2 324,820 215.641 +50.6 254,926 253,031 
L : ccuaaileeel 445,419 295,841 + 50.6 306,356. 343,249 
a 5,164,149 5,310,118 — 2.7 4,675,847 4,371,962 
79,853,798 76,356,836 + 4.6 62,393,740 66,562,874 
5,137,594 3,162,698 + 62.4 2,535,098 2,373,269 
7,561,910 7,775,431 — 2.9 8,838,607 6,000,147 
205,941,409 199,278,933 + 3.3 202,478,597 186,863,552 
8,481,558 6,748,021: + 25.7 7,424,784. 5,239,913 
1,702,928 1,157,177 + 47.2 1,233,877 1,352,519 
1,432,231 1,117,999 +28.1 1,070,414 729,619 
316,035,816 301,118,695 + 5.0 311,212,246 274,090,126 

Eleventh Federal, Reserve District—Dallas— 

T Austin 4,505,706 2,975,687 + 51.4 3,597,240 2,398,374 
158,311,000 133,243,000 - 18.8. 114,710,000 105,316,138 
Fort. Worth. ee Fae 17,764,108 .16,420,614 + 8.2. 15,782,626 14,255,289 
Galveston. a 415, 191,000 + 7.0 3} 3,535,009 
Wichita Palis_ 2,359,958 1,787,357 +-32.0 1,710,044, 1,206,839 

Louisjana—Shrey 7,247,741 7,058,590 + 2.7 5,707,151. 4,178,676 
Total. (6. cities) 193,600,513 164,678,248 . + 17.6 145,010,071 130,850,316 
Twelfth Federal Reserve District—San_Francisco— 

Washington—Seattle, 80, 3 97,471,489. —17.5 98,554,988. 88,5877 
Yakima 3,609,806. 3,929,719. — 8.1, 2,545,183 1,903,625 
p 81,229,471 83,061,046 —- 2.2 87,286,415 81,225,857. 
tab ri Lak rer RE ee 38,781,154 35, 52 + &8 39,606,814, 35,032,507 

ifornia—-Long Beach..._...._.__. 131,163,702 9,2 65 +205 11,910, 8,975,446 
aeadena._. 02. 6,584,189 + 7.7 4,558, 3,147,412 
rancisc 372,583,000 335,073,000 +111 306,923,000, 279,277,000 
8,347,602 7,845,945 4 6.4 5,751,042 4,516,747 

¥ 3,634,194 2,959,517 +228 264g. B68. 1,778,500 

ekton.__ 6,564,929 5,862,383 +12.0 5,234,881 4,680,783 
Total (10;cities) on 613,448,485 587,698,505 + 4.4 364,330,449 509,125,662 
Grand. Total Sb ae 13,796,881,329 11,536,585,902 +19.6 10,879,640,227 9,031,140,389 
Outeide New. York. ieninanttitindvenaigintin 5,557,096,052 5,247,427,169 + 5.9 5,036,175,042 4,608,327,744 
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*Estimated. 
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3112 
Company and Issue— Date 
Morris Plan Corp. of America— 
29 due Jan. & July 
= no oe A AR NaS eae a8 Jan 1 
Gullateral gold notes, ser. of 1929 due Apr., 1946-.~-- Apr 1 
National Dairy Products Corp.— r “a 
3%4% debentures ee see i REL ET PIE Oe Oe 
raska-Iowa Packing Co.—- 
mae mtge. & lease collateral serial bonds_..--.-~~_--- Jan 1 
Neptune Meter Co. 8 preferred stock__--~~-~-----~~- Jan 2 
Newport News Shipbuilding & Drydock Co. $5 conv ertible 
preferred stock —-.---~----~----~--~------------— Jan 31 
New York Telephone Co., ref. mtge. 344 % bonds, ser. 3 aes 
et dE ccceat a Gaiatis Power Oo 
Ist mtge. & ref. 5% bonds, ser. A, due 1955_------- Apr 1 
Worth American Car Corp., $6 F & B pfd. stocks__-_--- Jan 1 
n New a Utilities, Ine.— 
Ke hen & ref. 7‘« bonds, series A, due 1946 epee Any time 
Ast lien & ref. 6. bonds, series B, due 1947__--~- Any time 
Northern Pacific Ry. ref. & improv. mitge. 6% bonds, ‘ 
series B, due aN tie saan weet cial Jan. 1, ’'46 


Oklahoma Pr. & Water Co. Ist mtge. 5s, ser. A, 1948__Feb 1 
Pacific Telephone & Telegraph Co— 


funding mt 314% bonds, series B, due 1966__--- ner 1 

ory aaae: 340% bonds, series B, due 1966.-_--- Apr. 1, '46 
Panhandle Eastern Pipe Line Co.— 

First mtge. & 1st lien bonds, series A ne 

10-year 294% debentures due 1953._----------~~- _Dec 28 
Pennsylvania, Ohio & Detroit RR. 1st & ref. mtge. 

bonds, series B, C and - PEE EEA EE RSE Ra es foes Jan 1 
Philadelphia Transportation Co.—- 

oo: Bret, mtge. ed bonds. ser. A, due 1969__------ Feb 1 
Philadelphia Rapid Transit Co.— 

S% and 6% bonds due 1062_.-_.....--.-.-----.---~ Mar 1 
Pittston Co. preferred stock__--_~.-----------.-- ical Dec 31 
Pond’s Extract Co., preferred stock_.__-----~---~--.-- Jan i 
Reading Co. Jersey Central coll. trust 4s due 1951--Apr. 1, ’46 
Rhebem Theatres Corp., lst mtge. 5s due 1961.._...-. Jan 15 
Rheem Manufacturing Co., 3%4‘% debentures______.__._Dec 31 
Salmon River Power Co. ist mtge. 5s, due 1952--....- Feb 1 
@chenley Distillers Corp. 542% pfd. stock-_-_----~---- Dec 31 
Sehenley Stores Corp., 5!2‘- preferred stock_-..--..Dec 31 
Shur-On Properties Co., Inc.— 

Collateral trust 6% bonds due serially to 1951_~-_- Dee 15 


Sioux City Gas & Electric Co., 1st mtge. 4s due 1966__Jan 14 
Southern California Water Co.— 


6% and 5% preferred stocks___..__...._.-.--------Jan 4 
Sterchi Bros. Stores, Inc.— k 
6% cumulative first preferred stock.....-.-..------ Jan 15 
5% non-cumulative second preferred stock_.._..__...Jan 15 


Gouthern Colorado Power Co. 1st mtge. bonds due 1968.Dec 31 
Bouthern Pacific RR. 1st ref. mtge. 4s due 1955_..Jan. 1, °46 
Bouthwestern Bell Telephone Co.— 
lst & ref. mtge. 3% bonds. series C, due 1968__._.Jan 1, ’46 
ist &ref. mtge. 242% bonds, series B, due 1964__Jun 1, '46 
®aquare D Co., 5% cumulative convertible pfd. stock._Dec 31 


Syracuse Gas Co., lst mtge. 5% bonds due 1946_____Any time 
Terminal RR. Association of St. Louis— 
General mtge. ref. 4s, due 1953_._.------..---~~--- Jan 1 


Texas City Terminal Ry. lst mtge. 4% bonds, series A_Jan 24 
Texas Power & Light Co.— 


6% gold debenture bonds. series A, due 2022. ._.-_ July 1, ae =“ 
Textron Inc., prior preference ne 
United Aircraft Products, Inc.— 

5%2‘- convertible preferred stock___.-_-.----_ _-- _.Jan 10 


United Cigar-Whelan Stores Corp. $5 preferred stock..Jan 4 
United Light & Rys. Co. 542° debentures due 1952_._._._Mar 1 
Utah Radio Products Cc. 442% convertible debentures 


I cheba ee ertgmnnnjine ao Dec 31 
Washington Gas Light Co., $5 preferred stock__._-~~- Jan 19 
West Disinfecting Co., Ist mtge. & collat. 334% bonds 
se 9 REGRET St a ORR SRA aS Se Jan 1 
Western eran Ry. lst & ref. mtge. 3428, series A, 

a i a a a le ee Jan i 


Wheatley mis Gold Club, Inc., lsi mtge. 6s, due 1973 Jan 1 
*Announcement in this issue. tIn Volume 161. 


Name of Company 


Athey Products Co 
Ane Manufacturing Co., 
preferred ‘s-ai —__ rs 
Atlanta Laundries, Inc. $2.50. ist preferred. 

$2.50 2nd preferred (resumed) 


common i aiaen es 


Automobile Banking (Phila.)— 
$1.00 -peecerree. (6088s) 22. 


Nb Nash 


Avondale Mills— 
Stock dividend, one share $4.50 preferred 
for each 20 shares held ____________ 
$4.50 preferred (initial) 


Bagley Building Corp. 


| ORR Ramses ieee 
Bank of Manhattan Co. (increased quar.). 


Bank of Yorktown (N. Y.) 


Barker Bros. Corp. 44% pfd. 
Bankers Securities Corp.— 
participating pfd. 
Baystate Corp 
Beaton & Caldwell Mfg. 


(year-end) _ is Ze 


Blair & Company 
Boston Herald Traveler Corp. 
Brandtjen & Kluge (quar.)__-_______. 
Brewing Corp. of America tquar.)__..___ 
Brooklyn Trust Co. 
Brush-Moore Newspaper 6°: ‘ 
Buffalo Niagara Electric 5% pfd. 
Burry Biscuit Corp.— 

75c prior preferred (quar.)____--.___-_- 


Calaveras Cement Co. 
Calgary Power Co., 6°- 
Caldwell (A. & G. J.) Inc, 
California Packing Cornp., 
(quar. RC 
Canadian Industries class A 


REG dite discs che eno 


EE Es aS re 
Carpel Corporation ‘quar,)—.....-_____- 


Central Aguirre Associates (quar.)___.____ 
el a 
Central Kansas Power 4%, °; 
- York Power ee 


Central Republic Corp... x ae 
Century Shares Trust (year-end) —_______. ‘ 
Chain Store Investment Corp. 
Chemical Fund 
— Daily News, common 
RIE cnt cekctent nanan aco 3 
Chicago Railway Equipment Co., common. oe 
RSENS SS eee 

Chillicothe Paper Co. 4%. 
Cincinnati Union Stock Yards 
Citizens Wholesale Supply, 


ERP 3, en ere 
Claude Neon Lights ‘year-end 
Cleveland Union Stock Yards Co. 
Clinton Trust Co. ; 
Coca-Cola Bottling Corp. Class A. 


Engineering Co. 
Controls class A 
| SS eee 





DIVIDENDS 


Dividends are grouped in two separate tables. 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the, dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Abercrombie & Fitch Co. $6 pfd. (s-a)_____- $3 1-2 
Abraham & Strauss, Inc,__-.-.--.--.--___- 87 %ec 1-25 
Adams Express Co. (year-end)g-------__-_- 45c 8 =12-29 
Affiliated Fund, Inc. (quar.)_-_.-.________ 4c 1-21 
Airplane & Marine Instruments, Inc._____- Tioc 12-29 
- Air Reduction Co. (quar.)-_._..__-______- 25c 1-15 

I a bases 25c 1-15 
Bemee meeess Bere, OO... 10c 12-30 
Allemannia Fire Insurance Co. (quar.)__- 25c 12-29 

(i ei IEE Sa Neen 5¢ 12-29 
American Arch’ Co. (year-end) __-__________ $1.50 12-28 
American Business Credit class A (quar. Me 6c 12-29 
American Casualty Co. (Reading, Pa.;— 

RS eA a 15¢ 1-2 
American Discount Co. of Georgia (quar.)__ 10c 1- 2 
American Distilling (initial quar.)_..______ 50c 1-31 
American Dredging Co. ‘year-end________ $3 12-28 
American Electric Securities Corn.— 

30c participating preferred (accum.)___ 30¢ 12-22 
American Enka (year-end) .______-_-______ $1.50 12-10 
American Fork & Hoe, common______-_____ 25c 3-15 

4%% preferrd (quar.)__._...._-..______ $1.12%2 1-15 
American General Insurance (Houston) — 

I oe co we cilas sald Wien ene end ang we 25e 12-15 
American International Corp. (year-end). 25c 12-29 
American Light & Traction, com. (quar. hee 30c 2-1 

6% preferred (quar.)_....__.___________ 37tec 34:5 

“American Paper Goods (extra)__...__.__ 25c 1- 2 
American Potash & Chemical____.._.. 75e 12-31 
American Sugar Refining (year-end) _____ $2 2- 2 
American Telephone (Abilene, Kansas; — 

S% preferred (quar.)......._....______ $1.25 1-15 
Amoskeag Co., common (s-a)__.__________ 75¢ 1-4 

ESE RESET se CESARE dpa $1.50 1- 4 

SS EEE ee 75¢ 7-5 

$4.50 preferred (s-a) __._..._.__..________ $2.25 1- 4 

$4.50 preferred (s-a)_...._.......__.... $2.25 7-5 
Anchor Hocking Glass Corn.— 

Common (year-end) -...__.-____.___ mie =p 55e 12-31 

$4 preferred (quar.) ......._._.________ $1 1-1 
Anglo National Corp.— 

Class A final liquidating, payable upon 

surrender of stock certificates__._.____ 54¢ sng ef 

Argus Corp. 42% pfd. (initial quar.) _____ $$1.1212 3- 1 
Arkansas Power & Light— 

Sy. peeserréd: (quar.) ——.__._____...__ $1.75 1- 2 

oa peeeee (eer) $1.50 1- 2 
Arrow-Hart & Hegeman Electric (year-end, $1 I- 2 
Arundel Corp. tquar.)_.....-...---___.___ 25e . 12-27 

BOO 222-5 5 - -- 22 - ss. 50c 12-27 





National Bank & i 


Commonwealth Loan ‘Indianapolis: — 
(OE Ree ee 
Community Frosted Foods Co.— 
lst participating preferred (s-a: 


Compo Shoe Machinery | 
Connecticut & Pa ssumpsic iver RR.- -—- 


Consolidated Machine Tool— 


Consolidated Rendering _ i 
Consolidated Vultee Aircraft- 
Consumers Public Service— 
Continental Gas & Elec “tric ‘Corp.— ant 

prior preferred ‘c (qu: aT.) asin EX aa 
Continaunal Insurance Co. ‘increased: ____ 


Coronada Hotel 


Coronet Phosphate Co. 
Corroon & Reynolds ot 

$6 convertibie preferred A 
Cottrell (C. B.) & Sons. 


(accum.) _.___ 
common (year-end: 
IR as ie co cian ee i 
Craddock-Terry Shoe, 
lst preferred ‘s-a) 
2nd preferred 
. Srd preferred (s-a) 
Crum & Forster, common quar.) 


I I Foo a er eee 
Decker (Alfred) & Cohn (quar.}____...___- 
Danahy Faxon Stores, Inc 
Davenport Hosiery 


(year-end) _._- 
;. preferred (quar.) .-...____.___ 
Denver Dry Gonds Co.— 


Detroit Edison Co. 
Dome Mines, Ltd. 
Dominguez Oil Fields Co. 
Dominion Tar & Chemical, common (initial) 

542% *preferred (quar.)_.....-..._._.--.- 
Dunlop Tire & Rubber Goods (interim) ___~ 
Duquesne Light Co. 5% preferred (quar.) —- 


Eastern Canada Savings & Loan Co. 


NS fo ETE PBS EP, 
RE ne a 
EGY shicnvi cn cicmmaphedialecnscn bi 
(monthly; _--.-- 


Eastern Magnesia Tale Co., “Ine. (quar.) -_- 
Eastern Townships “Telphone “Co. "(quar.) ——- 
Electric Bond & Share $6 preferred_.____- 
Electric Controller & Manufacturing— pote 
Fe eRe LOE Le a NS HIRES ae 
Electric & Musical Industries, Ltd.— 
Ely & Walker ‘Dry Goods Co.— pe taNge PNT] 
Common (year-end 
+» 2nd preferred (s-a) 
Je Ast preferred (s-a) 
Emerson Electric Mfg. 7% 
Emerson Radio & Phonograph (quar.) 
Fair (The) 6% preferred (quar.)_....... _ 
Fairchild Camera & Instrument 
Fairmont Creamery Co., common 
4% preferred (quar.) .....£..-.-.2.-.... 





Per 
Name of Company Share 
Federal Services Finance (Wash., D. C.i— 


CUmmeons” Caimi, Se i A ae St ies 50c 
Seb seh MEO peat Beas OL a poy eek 25c 
6° preferred (quar.)______ A en te $1.50 
Felin (J. J.) & Co., Inc. (year-end) _______ $3 
Fidelity-Phoenix Fire Insurance (increased) $i 
on, PSST SRD LEE Sait ER 20c 
Filing Equipment Bureau, common, Lae 2 50c 
4% prererres:) (eeer.).. ee $l 
But¥a =... iden wee 50c 
Filtrol Co. of California. (yearrend) Miia whines 50c 
Fisher Bros. Co. $5 preferred (quar.)_____ $1.25 
Flambeau Paper Co., common namie tle 50c 
GFe- retenrec: (OWbti hs: ok ee ee $1.50 
Fohs Oil Co. (year-end) —_______ fea 15c¢ 
Foundation Investment Co. (year-end) _ * $2.75 
Four Wheel Drive Auto______.«__ ee a 50c 
Froedtert Grain & Malting (quar. PRESE VR 25c 
$2.20 preferred: (quar.) ............. 55¢ 
Fuller «George A:) Co., common. i : $1.50 
$3 conv. preferred (year-end) _ bet ie Bat $3 
4% conv. preferred: (quar.)..... ss $1 
Pulton Trust Co. (N. Y¥.) (quar.)_- "pina $1.50 
Galveston-Houston Co. (quar.)..._.__ 20¢ 
Gardner Electric Light, common (s-a) 2 $3.50 
Oe. Srenenewer (OOo ee $3.50 
Garlock Packing Co. quar.) _ ste s 50c 
General American Investors (year-end) - ~ $3.06 
General Capital Corp._ : 2 ot pte tt Bae 50c 
Year-end —.__...__ ai a eae 4lc 
General Investors Trust “(Boston _ pales 40c 
General Machinery Corp..____ PG Site 50c 
General Water Works & Electric ia 

Year-end. ........ aed $1 
Georgia RR. & Banking Co. (quar.) mm $1.75 
CORPO A I esa Sn cs Sete 10c 
Globe Steel Tubes (quar. ae SE 25c¢ 
Goodman Manufacturing Co. (year-end) 2 $1 
Gotham Hosiery Co., Inc. (quar.)___..____ 25c 
Graham-Paige Motors 5‘c pfd. A (quar.)_- 62'2c¢ 
Great Lakes Power $7 preferred (quar.)__ $1.75 
Great Lakes Towing 7‘: pfd. ‘year-end: __ 10¢ 
Green (D.) Co., common (year-end)_____ $4.50 
Greenfield Gas Light (year-end) _ . $1.25 
Grief Bros. Cooperage Co.— 

$3.20 preferred Class A (quar.)- _ 80¢ 

Class B tinitial)_ dil ct 10c 
Group Corp. 6°: preferred (accum.) - teen $3.50 
Guenther Publishing Co. ‘year-end: cabeeres $10 
Halifax Insurance Co. (s-a)__.__ : : 740c 
Hamilton Mfg Co., common. ih eramaked 50c 

lass A participating preferred_ desiccant oie 25c 
Hanover Fire Insurance iN. Y.) (quar.'____ 30c 
Harding Carpets is-a)_...__. ay ail siliohakas kien t15e 
Harrisburg ‘(Pa.: Hotel “Co. (year-end) ____ $3 
Harris-Seybold-Potter Co.— 

$5 preferred iquar.) ab tes Oe. $1.25 

Common -_-..-- ER RE ‘cilia 25c 
Haverhill Gas Light Co. ‘inereased): _ ee a 40c 
‘Hazeltine Corporation (stock dividend:_____ 100°, 
Hendey Machine Co. $2 Class A iquar.).__ 50c 

class FP dik tp Pes nage eid ‘ t 15¢ 

ly Sugar Corp. quar.) _ 3 i e 25c 
Book Drugs, Inc, 4quar.: _- te 25c 
Horn & Hardart Baking (N. J.)- 

Increased qumrterly________ - js $1.75 
Houston Oil Field Material Co., Ine. : 

Common (year-end) ______ i 10c 

5'2‘: preferred tinitial quar.) ~ $1.374%2 
Howell Electric Motors Co.____ Frec 
Hunt's, Ltd. Class A (year-end) +78e 

Class B (year-end: ___ t75c 
Hutchins Investing, $7 preferred ‘accum. 25c 

$7 preferred ‘accum.)___.._.___ Ke $2.50 
Hyde Park Breweries Assn_____ et So 35c 
Imperialle Fuels— 

6°- participating preferred (s-a) : =30c 
Institutional Secu: :ties— 

Insurance Group shares (s-a)- 374c 
Intercolonial Coal Co., com. (s-a) z$l 

S*- preferred: (s-@? 2... -.- $4 
Inter-Mountain Telephone; common : 40c 

6‘, non-cum. prefefred___-__ 40¢ 
International Milling 4° preferred vquar.: $1 
International Rys. of Central America— 

5’. preferred-taceum.) -- $1.25 
Iowa Power & Light 6°. preferred ‘quar.; $1.50 

7°, preferred ‘tquer.) _- $1.75 
Iowa Public Service Co., common (quar. 10¢ 

$6* ist preferted (quar.) .........._.- $1.50 
$6.50 ist preferred ‘quar.)_-_-_- ; is $1.62'»2 

G7 200 precerrem (er. a. $1.75 
Jacobs (F. L.' Co. 5% ee (quar.) __ 62'oc 
Jacksonville Gas Corp... s--.......- 25e 
Jenkins Brothers non-voting coin. (quar.> 25c 

Founders shares iquar.)_ ~~ a $1 

7‘- preferred (quar.)_._:---- % ; $1.75 
Johensen Brothers Shoe (year-end) 10c 
Johns-Manville 3'2° preferred__ B7tec 
Julian & Kokenge Co. ‘year-end: ....____. 50c 
Kansas City Scuthern Ry.— 

4*- preferred tyear-end:___..____....__. $1 
Fansas City Title & Insurance (s- ar. Siete $2 

ps aT Fs M $2 
Kansas Power & “Light te 

4'o% preferred (quar.’ ..._.......---_- -. $1.12% 
Kaufmann Department Stores (increased: __ 40c 
Pe TI i as oko oe heise bs Ee 10c 
pT ERE SR gpa oe ee Re 40c 
Kinney (G. R.: Co., Inc.— 

$5 prior preferred jaccum.)__.-._.__-_-- : $2 
Kirsch Co. $1.50 preferred (quar.)__._____ 37 tec 
Krueger iG.) Brewing Co. (quar.)..____- 12'ec 
Labatt ‘John)-....... ——— 35¢ 
La Salle Extension University- siren ose at” 7c 

BI = sei etiio ac tr cal tots sanectcagl weg le sh ina ws fs hw ok we 10c 
Langendorf United Bakeries, class A (quar.) 50c 

Re Bt REED cee wernt die ridinclina od neawcien 8c 

Ose Presetred  (QUar.) 4 oss. ee Tide 
Lawyers Trust Co. (N. Y.) (quar.)__.._-._ 25¢ 

I ao ats esis om stm apenat Sale ighty ines 25c 
Lefcourt Realty Corp. prior pfd (initial) __ 3Ttec 
Lehman Corporation (quar.)_...----_-___~- 30c 
Leich (Charles) & Co. 7% preferred (quar.) $1.75 
Leland Electric Co. (quar.) ~~. ~~... _. _10c 
Lenox Water Co. (quar.)_._..-.__--.-__--_ $1.25 
Lexington Unicn Station 4‘. preferred (s-a) $2 
Liberty Baking Corp $4 preferred ‘accum.) 50c 
Lipe Rollway Corp. class A (quar.)—--_..-___ 12%ec 

$1 conv. preferred (quar.) _......-.-.____ 25c 
Long Island Safe Deposit Co. (year-end) ._ 60c 
Longhorn Portland Cement (year-end) _._ ~~ 60c 
Loomis-Sayles Mutual Fund, Inc.— 

WRG aie we icin i sna $14.35 
Loomis-Sayles Second Fund (year-end_____ $3.10 
Lux Clock Mfg. Co. (year-end) —._._-_______ 35c 
Luzerne County Gas & Electric— 

4%% preferred (quar.)-----.--.....___ $1.06 44 
MacAndrews & Forbes, common (year-end) 75e 

6% preferred (quar.)__..--.--_....._._. $1.50 
Macwhyte: Co, .------~4-~<.~~-- 25c 
Manning Maxwell & Moore (quar.)_....___ 25c 
Marathon Corp. 5% preferred (quar.)_...__ . $1.25 
Marchant Calculating Machine (quar.)...__ 37%ec 
Marine Bancorporation— : 

Initial stock (year-end)----..--....-.__ 20c 

Participating «stock: (year-end) _....._.__ 20c 
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Name of Company 


Martel Mills Corp., common (initial) 
0 TEES ie ol 
Massachusetts Real Estate Co._ 
Massawippi Valley RR. 
i , OE ec cae 
McDonnell Aircraft Corp.— 
non-cum, preferred 
McLellan Stores Co., 
preferred (quar.) ---~- 
McQuay-Norris Mfg. Co., 
c preferred (quar.) -..._.-....--.----- 
" Mercantile Stores Co,, Inc.— 
Stock dividend, nine additional shares for 
each share fm aida on 
Mefchants Bank of New York (quar. EOE 


Mercury Mills, Ltd. (quar.) - 
Mid-States Shoe SG guides 


Midwest Piping & Supply Co., 


(QGUaF.}-.-...--- 
common (quar.)- 


Milwaukee Terminal (year-end) ---- 
Minnesota Power & Light— 
preteen teeel es 2. -~- ---- 
Minnesota Valley Canning, class B_.--.__- 
SD iis. ce chaeinckeneee0- 
Missouri Power & Light $6. pfd. 
Monogram Pictures 542% conv. = 
Montana Power $6 preferred (quar.)-—_--~- 
Monroe Auto Eq 

fe -preferrec (initial) 
Morrell (John) -& Co, ¢quar.) .------------- 
‘Morris Plan Corp of America 
'Morrts Plan .Co. of Oglif. (quar.).._----~-- 
‘Morris Plan -Industrial 


Mountain States Tel, & Tel. (quar.) —.~----~ 
Munson Line; Inc, $4 pfd. A (quar.)_____- 
*$4 preferred B (quar.) 
*$4_ preferred: C. (accum.) ____- _----------- 
Muter Company (year-end) 
Mutual Investment’ Fund (quer.)----.- 


Narragansett Electric 442 ‘e pfd. 
National Airlines (stock dividend) 


National Bond & 
National Container Corp. 4%‘ conv. pfd._. 
National Fuel Gas Co.- (quar.) - 
National Grocers Co., Ltd., ¢om. 


(GURL) oc neccdcsinu 


$1.50 preference x 
National Manufacturers & Stores (inercased) 
(eat. ) Coot el 
New England Leundries, $6 pfd. 
New England Power Co., 6‘ pfd. 
‘New a Powér Association— 
preferred (accum.) - ‘ 
‘accum.)__.-__- 
New Orleans Public Service, com. 

preferred (quar.)_..__--- 
gs a gt Electiic Corp.— 
preferred (quar.). - 
Norfolk & Western Railway Co.— 

“Adj. preferred ‘ 
North & Judd Manufacturing Co. 
North Texas Co. 


(quar.). _--.--- 


Northern Central Ry. — 
ay: ae Indiana Public Serviee— 


Northern Oklehoma Gas Go. . - 
Northwestern Electric 6c preferred. (quar. ) 
preferred (quar.)—--_. - 
Northwestern Naijonal Insurance Co., 
A Se : 
Nu-Enamel Oorp.— 
60c conv. preferred (quar.) 
O’Brien Gold Mines_- 
Ohio Confectionery class A ‘accum.) —_- 
Ohio Public Service 5‘c sherman (quar.)_ 
preferred ees) - : 


preferred (quar. )_ 


Overseas Securities Co., ine. 
Owens Illinois Glass Co. 
Pacific Can Co. 
Pacific Gas & Electric Co. 
Pacific Greyhound Lines 4% | 
Pan American Investment og “Inc.— 


tinitial quar. ’ 


Panama Coca-Cola ee 
Park Chemical Co... 
Pathe Industries 4% 
Patino Mines & Enterprises— 

. American shares_.. 
Pennsylvania Power & Light— 


$7 preferred 
Petroleum & Trading $1.25 class A (accum.) 
Philadelphia Co. 
Philadelphia Electric 4.4% peoterred (quar.) 
Phillips Packing Co., Siew 
51%4‘> prefefred (quar.)_ bs 
Pick ‘Albert) Co., Inc., 
542 preferred (s-a) NE SEEN a 
Plainfield Union Water Co. (quar. _Spiatra eet 
Pneumatic Scale Corp., Ltd.— 
(year-end) ____-_-- 
7‘e preferrea (quar.) --- 
Polaroid Corp. 5e 
*$2.50 2nd preferred 
Preniice-Haii, - 
“$3 conv. participating pfd. 
Prentice (G. E.) Mfg. 
Proctor & Gambie 8‘e preierrea quar.) __ 
Providence & Worcester RR. 
Provincial Paper Co., Ltd.— 
preferred (quar.)._..---.------.--~-- 
; Public Service Corp. of New Jersey— 
’ preferred (monthly)... _-- 
Puget; Sound Power & Light Co.— 
:$5> prior preferred (quar.)._.--..-.--_--- 


Reed Drug Co., common (quar, )__----- -_--- 


(participating) 


(quar.)__------ 


4 


Re-Insurance Corp..(N. Y.) 
- ReHance Life Insurance: (Pittsb'gh) (quar. ) 
UA Fo Ss to 
Reserve Investing $7 preferred : (accum. Rss: 
- Revere Copper & 
‘Reymer & Bros., Inc, . (quar. 
Reynolds Metals Co., commen 

51426 convertible preferred tquar. few: 
ee er Paper. Co 
‘ 1 (H. W.) & Co. (quar.)—-__.--~--.-_- 
Pociocter: Button Co. (quar.)— ....-.-.---- 
.Russeks Fifth Avenue (quar.)-..___-.-.___ 
‘Russeli Berg Fund, Inc. (year-end)______- - 
Russell-Miller, 414% preferred (s-n) 
St. John Dry Dock & Shipbuilding— 
preferred. (quar:)....._--.__--.-.. 
8t. Jeseph Light & Pow., 5° 


? 


’ 


pid, A (initial) 


San Diego Gas & Electric Co., common 
SS: preferred (quer)... ic i cs 


When 
Payable 
l- 2 
1- 2 
12-22 
2-1 
2-1 


1- 1 
1-31 
1-31 
1- 2 
1- 2 


12-27 
12-31 
12-31 

2- 1 
12-20 
12-20 


1-15 
12-15 


1- 2 
12-21 
12-15 

1- 2 
1-15 
2- 1 


1- 2 
1-31 
1-11 
12-15 
1- 2 
1- 2 
12-21 
1-15 
3- 1 
3- 1 
12-26 
12-31 
1-16 
1-15 
2-1 
1-15 
2- 1 
1-15 
12-26 
2-1 
1-15 
1- 2 
1- 2 
1-15 
12-22 
1- 2 
1- 2 


l- 
i- 
l- 
l- 


ee 
' 
www eo we NWNN 


1-10 
12-28 
1+15 
12-28 
1-15 
1- 2 


12-20 
1-15 
12-22 
1- 2 
12-31 


1- 2 





Name of Company 


Sangamo Co., Ltd, (quar.!---------------- 
Savannah & Atlanta Ry., 5% pid. 
Savannah Sugar Refining (quar. -epieieal * 
Schwitzer-Cummins Co., 
Seaboard Commercial Cocrp., 
preferred A (quar.)__..------ 
Seaboard Finance Ccrp. 
Seaboard Surety Co. 
Securities Investment Co. of St. 


common.....-... 


Selected Securities Corp 
Seven-Up Bottling (St. Louis)— 
GRIN: iitts > ~~~ 2 
5la‘e (SS Golesi ht ieee aaa 
ba ser Stores Co., common_____--.-.------ 
(quar.).--------~- ’ 
Shawingan Water & Power (increase od) 
Shawmut Association (Boston) 
eet 6 a  --- ~~ eas 
Sherwin Williams Co. of Canada._.-..---. 
Ginsinte: Be ea. 3 ~~, -- ~~ 
Senoce Preducts Co ‘ 
Southern Celorado Power Co.__-_-_- 
Standard Oil Co. «Ohie}, 
Standard Paper Manufacturing Co.— 
rx gymeoes (year-end ) é 
preferred (quar.)---...----. A 
Stayton CS OS eee 
wee. Co. of Canada, common igeae, ).. 
preferred (quar. ey ery ‘a 
siarchd Bros, Steres, Inc.. 
. Inc. (stock dividend) 3 
Stetson (J. B.) Ce, eommon (reduced) ---- 
8% preferred wa 2 
Sun Oil Co, 442%. elass A pfd. 
Superheater Co. (quar.).—--~----------~--- 


3%4‘o pid. A (quar. ) ) 


Tamarack, & Custer Consolidated ee: 
Tennessee Products, .8% ‘pfd. ‘quar.)_ 
Texamerica Oil Corp., 7% 
Texas Fiectrie Service,. $6 pfd. ‘quer. eed 
Texas Power & Light Co., 7% 
’ preferred (quar.)_-_.---- 
Textile Banking Co. 
Thatcher Manufacturing Co.— 
(stock dividend) 
‘$3.60 preferred ' (quar.) _----...---_-- aoe 
Title Insurance Co. of Minnesots Oe ee 
bee oe Edison Co., 
- preferred (monthly). 
“ preferred (monthly )_- 
Toleds Shipbuilding Ca. 
Traders Building Assn. Ltd. 


Traders Finance “class” A (annual) _ pete Ss 
Class B ‘annual)_ 2566 
Trusts & Guarantee Co., Ltd. (Toronto) (s-a) 
Underwriters Trust Co. 
United Bond & Share, Ltd. 
United Gas Corp.______- 
United Industrial Bank (Bkiyn. > 
United Light & Railways____.._-__-_-___- 
United Printers & Publishers— 
(increased) ___--._-_--___. 
$2 conv. preferred (quar.)__.____.._______ 
U. 8. Fidelity & setesineesd Co. 


U. S. Foil Co. ‘Class 
en B -(yeer-eng) =... =~... .. 

preferred (quar.) _._-_~- 

U. s. & Foreign Securitics— 
$4.50 ist preferred (initial quar.). 
$6 2nd preferred (this payment clears all 


U. 8. & International | Securities— 3 
$5 Ist preferred (this payment clears all 
U. S. Smelting Refining & Mining— 
3 a __  ereneeen 
United Utilities, Inc. 


Vanette Hosiery Mills 
Vertientes-Camaguey Babar on. of Cuba____ 
Victoria Bondholders Corp.— 
Works ~-===-==-—- ainniiiientuaieia 

Special _.._-_-..-- 
Western Massechusetts Cos. 
Western Pipe Co. formerly Western Pipe & 


(increased) ___ 


Western Tablet & Stationery, common_____ fi 
White Sewing Machine Corp.— 
$2 prior preference 
$4 conv. preference ‘accum.) __~_ 
White Villa Grocers, Inc.— 


Whitney Blake Co. 
Witchita Union Stock Yards Co... _____ 
Wieboldt Stores $4.25 preferred (initial) _ 

Wisconsin Co. 7% 
York County Gas Co 
Youngstown Steel Car Corp. 


MP acc pwebeaawd 


quar.) ___ 


(quar.) 2 


rer 
Share 
t25¢ 
$1.25 


50c 


25c 


15c 


40c 
62? 2¢ 


15c 


60c 


25c 


20c 
20c 
$1.75 


$1.12%% 


$8 


$10.83 


87 4ec 
20c 


20c 
70c 
50c 


$10 
10c¢ 


30c 


45c 


$40 
50c 


50c 
50c 


$1.50 


15c 
$3 
Tic 


$1.75 


50c 
15c 


wren 


Puyuow 


12-21 
1- 2 
12-22 
1-28 
12-31 
12-31 
12-31 
12-29 
12-29 


12-28 
12-28 
i2-20 


1- 2 
1- 2 
1-15 
12-22 
2-25 
l- 2 
12-28 
2- 1 
2-15 
12-20 
1-15 
1-15 


1- 2 
1- 2 
1-15 
2-1 
2- 1 
1-15 
1-31 
1-15 
1-15 
2- 1 
1-15 
12-27 


1-15 
1-15 


1- 2 
1-15 
1-15 
1-31 
1- 2 
12-31 


1- 2 
12-28 
1- 2 


1-16 
1-16 
1- 2 
1- 2 
1- 2 


12-27 
12-27 


12-27 


1-18 
12-24 
12-24 
12- 5 

2-1 


12-31 
1-10 
1-10 


12-26 


12-26 
1-10 


2-1 
2- 1 


1- 2 
12-21 
12-21 

1- 2 

1- 2 
2- 1 
12-26 


Hcinera 
e* Rec. 


12-19 
12-12 
12-14 
1-17 
12-21 
12-21 
12-21 
12-19 
12-22 


12-26 
12-26 
12-15 


12-15 
12-15 
1- 2 
12-15 
1-18 
12-21 
12-21 
1-10 
1-15 
12-13 
12-31 
12-31 


12-20 
12-20 
12-24 
1-2 
l- 2 
1-10 
1- 3 
1- 3 
1-10 
1- 5 
12-19 
12- 8 
12-15 


12-27 » 


12-18 
1-10 
1-10 

12-20 


12-28 

1-31 
12-20 
12-20 
12-20 
12-20 

1- 8 

1- 5 

1- 5 
12-31 
12-31 
12-19 
12-24 
12-31 
12-31 

1-10 
12-20 
12-26 


12-20 
12-20 
12-20 


12-29 
12-29 
12-26 
12-26 
12-26 


12-22 
12-22 


12-22 


12-29 
12- 8 
12- 8 
11-30 

1-15 


12-21 
12-31 


12-31 


12-14 


12-22 
12-27 


1-19 
1-19 


12-15 
12-14 
12-11 
12-20 
12-24 

1-15 
12-14 





dends. announced 
preceding table. 


Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
this week, these being given in the 





Name of Compans 

A. D. FP. Company (liquidating) 
Abbott Laberatories, common (quar.)_._~__- 
Se yrefterred (quar.)__----____--_______ 
Acadia Atiariic Sugar Refineries, Ltd.— 

Class A partic. pfd. 
Acme Glove Works, Ltd., 642 
Adam Hat Stores, Inc. (initial) 
Adams (J. D.) 


NN Boia craic 
& pid. (s-a)_. 


Co. (quar.)_---__.____ 
Addressograph-Multigraph Corp. (quar.)____ 
Aero Supply Manufacturing clas: 
Aeronautical Securities, Inc. 
Acronca Aircraft Corp. 55c conv. pfd. (quar.) 
Aetna Casualty & Surety csagsesaiace 
Aetna Insurance Co. 5 NT os) cnabar 
Aetna ie tnsatanes” diana “(quar.) —— 
Aetna-Standard Engineering, 5“ pfd. «quar.) 
Agnew Surpass Shoe Stores 7‘- pfd. 
Agricultural Insurance (Watertown, N. Y.)— 


Ahlberg near Class A (quar.)_..._.-___ 
Ainsworth Manufacturing Corp. 
Air Investors, $2 non-cum. pfd. 
Alabama Great Southern RR. 
Ordimary (s-a) 
6% preferred {s-a) 


ee en re ee ee ee 


$8 
40c 
15c 
$l 


t2Res 

$3.25 

1244c 
20c 


25c 
3742c 
40c 
1344¢ 
62tec 
50c 

’ 40¢ 
20c 
30c 
-40c 
$1.25 
$$1.75 


75¢ 


234c 


25c 
80c 


$4.50 
$4.50 


industrial and Miscellaneous Eeeenniaine 


Wren 


nae Payable 


1- 7 
12-24 


12-24 


1-15 


1- 2 
1- 2 
1- 2 
12-29 


1-10 


1- 2 
12-24 
2-1 
1-2 
1- 2 
1-°2 
l- 2 
1-2 
1- 2 
12-31 
1+ 2 


1-2 
1- 2 
1-2 
12-27 
12-29 


12-24 


12-24 


Hol@era 
of Ree. 


12- 5 
12- 5 
1- 2 


12-10 


12-14 
12-20 


12-15 


12-20 
12-14 


12-15 
1-15 


11-30 


11-30 
12-12 
12-12 


11-30" 


11-30 


12-22 
11-30 


12-15 
12-15 
12-20 
12-20 
12-22 


12- 6 
12- 6 





Neme of Company 


Alabama Power, $7 preferred (quar.) -... 

£6 preferred. (q@uar.) - o.—...------—---.-- oie 
Allegheny & Western Ry. Co. ‘s-ai__..----~ 
Allen Electric & Equipment ‘quar.)—-.-.--- 
Alien Industries, Inc. (year-end) .---~---- 
Alles: i ‘Pinher, Ineiic..~..-- 3+ sessoee 
Algoma Steel Corp. 5% pref. (s-a)-------- 


Allied Laboratories, Inc._...-----.---~-..--- 
Allied Products Corp. (quar.)_.--...---~--- 
I ro os  mmennaue 


AlligG - BUG806 = COGS ict ec ancine eae 
Allis-Chalmers Mfg., common_..._....--.- 
RUNG Se ain Ee menenne 
Aluminum Co, of America, e% “, big. (quar.)— 
Alluminum Co. of Canada, L 
5% preferred (quar.).~.-.------------- 
Amalgamated Electric Corp., Ltd._.....--~. 
Amalagamated Leather, 6% conv. pfd.:accum.) 
Amalgamated Sugar (quar.) -.....~.~~~.-- 
American Alliance Insurance Co, ‘quar.) 
Ameriean Asphalt Roof Corp. ‘quar.)_.--- 
MIL Seti ep cnt bas os scalepeiarentenre reeetinnimranslenep list « EY 
a og Bakeries: Co.. (quar.) ......-.----. 
© EE RES Be Fd CIR Si Dice eee eh rE OGY | 
American Bank Note Co., com, (increased) _ 
PERS FS ATCT SI OO ae 
6% preferred (qua@r.)}_............-----. 
American Bantam Car Co. 6’c pid. taccum) 
American Bemberg Corp., common __._.__-. 
UU I a i 5 nchiemasepeiptnenenenne 








7%: preserved: (Ohi )i5 3.2. enone ncenoces 
American Brake Shoe Co., common-_._- 
RAR SE a RISE Ea 2 eS RET NAS RR 


514° preferred RARITIES Y an cn cusnineitihainabeshienianannlis 
American -Can Co., 7% preferred (quar.)_. 
American Cast Iron Pipe Co. 6°o pfd. \s-a) 
American Cigarette & Cigar, 6% pfd. (quar.) 
american Cities Power & Light Corp.— 
$2.75 class A (opt. div. series) of 1936 
Optional dividend of 1/16th shere of 


class B stock or 68%4c in cash....--.- 
$2.75 class A (Opt, div. series of 1936) 
Joptfonal) 


Cash or * share of class B stock____-- 
American Colortype Co., 5% preferted. Litscattondy 
American Crystal Sugar Co., 6% pid. ( quar.) 
American Cyanamid, common ee 

Extra el ia a ae CM Reliance il and cone 

5% preferred (quar.) -------------~----~-- 
American District Telegraph, 5% pfd. (quar.) 
American European Securities Co.— 

Common (year-end) -~~~-~~...~~-.------ 

$4.50 preferred series B (quar.)_.---.---- 
American Export Lines (quar.)—-....--~--- 
American . ress -Co, .-(quar.)_.-.-._---.-- 
American Felt Co., 6° pfd. (quar.)__-_.--- 
American Foreign Investing Corp., year-end 
American Fruit Growers ‘(year-end) ~.-_---- 
American Gas & Electric, 424% pfd. (quar.) 
American Hair. & Felt, common ___.-.---.-- 

ers EE Ee RE IO © NC. CE tr 





American Hardware . (quar.) Ses cha tiarigta el die cae 
American Home Products (monthly) ~~~ 
American Ice Co., 6% non-cum. pid. (irreg.) 
American Investment Co. of Illinois— 

5% convertible preferred (quar.)_...-.-- 
American Locomotive Co.,° common _____-_. 

i oss sank a rebice mptnbesees arertneees coeneoares 

4% . prefetted (Ceusr.)....anenc2...-.-- 
American Machine & Metals (quar.).-_-- 
American Maize Products, eommon (quar.)_ 
American Manufacturing Co.— 

New common (initial) _.....----...-.---- 
American News Co, (bi-monthly)....-~-~- 

BNI Saceiais ata ih ceili doch es dina lita ential terete dn an oot 
American Optical Co. (quar.)...._.-----~-- 
American Radiator & Standard Sanitary— 

COGN. os Ccnitibneconnamepemncwamanmmom 
American Reserve Insurance Co,._--:...--- 
American Rolling Mill Co., 442% pfd. ‘quar.) 
American Screw Co. (yeareend) _.--~-..-~- 
American Service Co., common_....-..----_ 

es” BAT PARAS PRRs Dip epee amen sme, tr. one amy Wverm 

G3 rertetred «hin, ne i 
American Smelting & Refining Co.— 

Common (year-end) __-~..-~-----~------ 

7% ist preferred (quar.)__-------~------ 
American Snuff Co., common__—_.._------- 

6% preferred RS RIOTS ETT 
American Stamping -—~~~-..~.-~..~---~~=.-- 
American States Insurance (quar,)-.--~~-- 
American Stores Co. (quar.)-...---------- 
American Sugar Refining 7’c pfd. (quar.)-- 
American Superpower Corp.— 

$6 ist’ preferred (accum.)-_--~------------ 
American Surety Co. (s-a)—--------------- 
American Telephone & Telegraph Co. ‘quar.) 
American Thermometer pfd. (quar.)-- ~~ 
American Thread Co., 5% preferred (S-a)__ 
American Tobacco Co. 6% pfd. ‘quar.)_- 
American Turf Association. (year-end) —__-~- 
American Water Works & Elec. Co., Inc.— 

$6 preferred (quar.)--__.-.-.-...----- me 
American Woolen 7% preferred (accum) -- 
American Wringer Co., Inc.__.--.---~----- 
American Zine Lead & Smelting Co.-— 

$5 convertible prior preferred (quar.)_-~~ 

6% preferred (quar.) ~< cnt 
Anglo-Iranian Oil Co., Ltd.— 

Amer. deposit rets. (interim)-.-...------ 
Angerman Co. (initial).----------------~~ 
Apex Electric Mfg. Co., common_______---~- 

7% prior preferred (quar.)--_.------~--- 
Arcade Brothers, common ___----~--~-----~- 

6% preferred (s-a)--- 
Arkansac Puel Oil Co, 6° -pfd. touar.:_. 
Arkansas Natural Gas Corp. 6% pfd. (quar) 
Arizona Edison Co., $5 pfd. (quar.)_---~-~- 
Armeur & Co. $6 conv. prier pfd. ‘accum.) 
Armstrong Rubber Co. Class B_-----~------ 

Class STO RE Fy EEE NG et Peters ee 

434% preferred (quar.)_.-------.------ 
Aro Equipment Corp., common (year énd)—_ 
Art. Metal Construction Co._.--.-----.----- 
Asbestos Corp. (quar.)__.-~-~------------- 
* “Mitt¥e ee - +e - pnahes 
Asbestos Manufacturing Co.— 

°$1.40 conv. preferred (accum.)~----~---- 
Ashland Oil & Refining (extra) __-- chegnliphinnd acres 
Associates Investment Co.,.common (quar.) 

5% preferred (quar.) —------~-~--------- 
Associated Tel. & Tel. $6 Ist pfd. (accum.) 

$7 (lst preferred ‘accum,)—..--~ -~----- 
Atchison, Topeka & Santa Fe Ry. Co., com. 

§% referred (S-@) ~ --~~-~---.-~------ 
Atlanta Birmingham & Coast 5% pfd._.---- 
Atlantic City Fire Insurance Co. ‘quar.)__- 
Atlantic Refining Co., 4% conv. pfd..A (quar.) 
Atlas Wbrop Forge (liquidating)-...--_----- 
Automatic Fire Alarm Co. textra)—--._--~.~-- 
Automobile Insurance Co. (Hartford) (quar.) 

Witte: is Se eee eee 
Avery (B. F.) Sons, 6% preferred (quar.)-_~ 
Aviation Corp.— 

$2.25 convertible preferred (initial quar.) 
Avondale Mills, common _._.-..~------~~-- 
Axe-Houghton Fund, Inc. (year-end)-—------ 
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Nameof Company 


ee en ee ee eee 


clears all arrears —-.~-.-~. 


6% preferred (quar.) -.....-------------- 
Bank of New York (N: Y.) (quar.)—----- 
Bankers Bond‘ & Mtge. Guaranty of Amer._ 
Bankers Trust: Co. (N. Y.)- (quar.)-------- 
Barber Asphait Corp. (quar.)—-----~- TR 
Barber Ellis of Canada, Ltd.— 

7% preterred (s-a)_........------------ 
Bester (W: H.) Co. (extra).......--.----. 

Manufacturing Co, (year-end) _-- 
Barker Rros; Corp. (quar.) -------------- 
TREES eee 

442% preferred (initial quar.) --..------ 
Bartgis Bros. Co., common --_-.----------- 

6%: preferred quar.) ...._-------------- 

-Blessing Co., com. (quar.)----~--~~~. 

$5.50 preferred (quar.) -...------~---_-- 
Bath: Iron; Works Corp._--..---....-------- 
Bausch & Lomb Optical, common ______--.-- 
ane, Deeteteer (ener.) ~~ -.-.-..~-..-..-. 


Beatrice Creamery Co., com. (quar.)--__-- 
Ne  mwbinaincinn Hnanineen 
$4.25 preferred (quar.)_-..---------~--- 
ee ee Ltd., Class A (quar.)_-----. 


Gus Be Comer.) .. .--...--....-..--.. 
Beech Creek RR. Go. (quar.)...-.----_--- 
Beech-Nut: : Co. ee 
Belding Corticelli, Ltd., common (quar.)---- 

preferred (quar,)_....-..----------. 
Bell Aircraft Corp...._.....--------------. 


rp 

Bell Telephone of Canada (quar.)_.....__- 
Bendix Aviation Corp. (reduced). -.-.-... 
Beneficial 


$2.50 prior pref. (series 1938)- (quar.)__ 
Bethlehem Steel Corp., 7% preferred (quar.) 


Binks Manufacturing Co. (year-end)___-.__ 
Bird & Son, Inc. (year-end) _...._-__-_-_- 
Electric Co. $7 pfd: (quar.)_- 
$6 preferred, (quar.) --~.---.-.--~..----. 
BlackHawk-Perry Corp. (s-a)_..._-_-_-__-- 
Bliss & Laughlin, Inc. common (year-end) —- 
5% conv. preferred” (quar.)_.___________ 
Bioch. Brothers Tobacco Co.— 

6% preferred (quar.)_..---...---____-__ 
Blue Ridge Corp. (year-end) ~_..________- 
Blumenthal (Sidney) & Co.— 

7%. preferred (quar.)_.--..--.-..___._. 
Bohn. Aluminum & Brass Corp. (quar,)____ 
Bond: Stores, Inc., 442% conv. pfd. (quar.)_ 
Borg (Geo, W.) Corp. (initial) _._._.-______ 
Borg-Warner Corp. (quar.).--.---------_- 
Boston & Albany RR. Co.__---_-----______ 
Boston Elevator Ry. Co. (quar.)____-______ 
Boston Insurance Co. (quar.)_-_-__--______ 

ho ES eS 
Boston Personal Property Trust (quar.)__ 

SE eI eh Sa 
Boston Wharf Co. (year-end)_-____________ 
Boston Woven Hose & Rubber, com. (spec.) 
Botany Worsted Mills $1.25 pfd. (quar.)____ 

ain See wea. (aenr.jo5 


Bralorne Mines, Ltd. (quar.)_...___________ 
Brach, (&. J.) & Sons (quar.)______________ 


Class A 
Brantford. Cordage Co., Ltd.— 


Common: (new). (quar.)_.._...__._______ 


$1.30 Ist preferred (quar.)__.___.________ 

rt Brass Co.,. common____________ 

5%% conv. preferred (quar.)___._______ 

rt Gas Light (quar.)_.._.________ 

Brillo Manufacturing Co., Inc., common__ 

$2:cum. partic. preferred A. (quar.)______ 

Bristol-Myers: Corp. 334% pfd. (quar.)____ 

British-American Oil Co., Ltd. (quar.)____ 
British Celanese, Ltd.— 


Americam:.deposit: receipts (final)________ 
British: Columbia Electric Power & Gas Co., 
Ltd. 6% preferred (quar.)..__._._____ 
British Columbia Power, class A (quar.)___ 
Broad: Street: Investing Corp 
ESR age a era a 
Pulp & Paper (quar,)_...______ 
Broujan: Porcupine» Mines (interim)_________ 
Brown Durrell Co., common (quar.)________ 
5% preferred (quar.):--...-.______ 
Browm Fences & Wire>Co. Class A__________ 
Brown-Forman Distillers, common._______ 
$5: prior pid. (quar; _....____________ 
Bruce: (E. L.) Co., common (quar.) 
7% preferred (quar:) 
7% preferred (quar:)__._._.......__ 
Brunswick-Balke-Collender. Co.— 
$5~ preferred (quar:) a 
Bucyrus-Erie Co. 7% preferrd (quar.)____ 
Buffalo, Niagara & Eastern Power Co.— 
$1.60 preferred 





Building Products, Ltd. (quar.)_..._.___ 


Bush Terminal Bldgs. 7% pfd. (accum. 
Bush: Terminal Co., 6% preferred mons a 
Butler. (P: H.) Co., common (year-end)____ 
ow Seu: pee. (Quay)... 
8% preferred sezies B (quar.) ts 
Butte Copper & Zinc (year-end) 
a ig Electric: Power Co.— 
fe convertible prior preferr * Fe 
—— reed iuunies Bris as . . ee he ‘8 enter % 
urlington County Ry. (s-d)____ 
Camp: Manufacturing Co. 5% pfd. (quar.)__ 
Canada Bread Co., 5% class B (quar.)__-__ 
4%% preference: (initial quar.)__..______ 
Canada. Cycle & Motor, 5% pfd. (quar.)____ 

Canade Dry Ginger’ Ale, Inc.— 

$4.25 preferred (quar.)...... == 
Canada Machinery Corp., Ltd. (s-a)_______ 
Northern: Power, com. (quar.).____ 
7% preferred a. asics 
Canada’ Permanent: Mortgage (quar,)______ 
Canada Southern Railway (s-a). 
Canada Steamship: Lines, 5 pid. (s-a)____ 
Canadian ; eabengy Ltd., com 


i ee we ee 


Extra, 
5% preferred (quar.)......-- 
Canners, Ltd., common (quar.)— 
5% ist preference (quar.) 
Participat 


Car & Foundry, com. (year-end) _ 
$2.10 participating preference (quar. — 
Celanese, Ltd., com. (quar.) 


Tra 
$1.75 preferred (quar.) 


Per When 
Sheree Payabie 
40¢e 1229 
12%c 1+ 2: 
20° 12-31 
4c 12+31' 
$1.25 1- 2: 
$1.25 1+ 2 
150 1-21 
$1:75- 1- 2 
$1.50 1- 2 
$3.50 1- 2 
10e 1- 3 
350 1- 2 
25¢e 1- 2. 
$$1.75 1-15 
50e 1-15 
* 100 12-31. 
25e 1232 
25c- 12-31 
56¥ec 1-1 
5 1-15 
374%2ce 83— «112-38 
40¢ 1- 2 
$1.37% 1- 2 
$1 1+ 2 
25c 1- 2 
$1 l- 2 
35c l- 2 
65c 1- 2° 
$1.06% 1- 2 
t50c 1-.2 
125c. 1-.2 
50c- 1- 2 
$1 1+ 2 
t$1 1-.2 
191.75 1- 2 
$i 1-24 
t$2 1-15 
50c 12-29 
30e 8 §=12+31. 
62%c 12-31 
$1.75 1-2 
75e 12-31 
40c 12-28 
$1175 1- 2 
$1.50 1- 2 
$1.50 l- 2 
15e 12-31 
37%ce 8 =12+31 
$1.50 12-26 
30c 12-24 
$1.75 1- 2 
T5c 1- 2 
$1.12% 1- 2 
20c 1-16 
40c 1- 2 
$2:25 12-31 
$1.25 1- 2 
$4 ‘1-2 
$5 1- 2 
16c 12-24 
3c 12-24 
$1.50 12-28 
$1.50 1- 2 
31%c 1- 2 
+$1.50 1- 2 
$20¢ 1-15 
37%e 12-31 
37%ce 12-31 
$1.50 1- 2 
$1 1- 2 
$1.50) 3-30-46 
12%c 1-15 
$3246 1-15 
15¢ 1- 2 
$1.37% 12-31 
35e 12-29 
25c l- 2 
50c 1- 2 
933%4c 1-15 
$25c 1- 2 
“8% 3- 6 
+$1.50 1- 2. 
$40c 1-15 
47c 12-24 
$1.27 12-24 
$25c 1-15 
t2c 8=6.: 112-28 
15c 1- 2 
$1.25 1- 2 
$1 2-28-46 
20c 1- 2 
$1.25 1- 2 
25c¢ 12-31 
87%c 3=— 12-31 
$1.75 12-31 
$1.25 1- 2 
$1.75 1- 2 
$5.60 12-28 
t15¢c 1- 2 
tic 1- 2 
50c 1- 4 
t15c 1- 2 
75c 1- 2 
$1.50 1- 2 
35c 1- 2 
31¥%c 1- 2 
31%4c 1- 2 
25c 1-15 
$1.32 1-1 
50c 1- 2 
75¢ l1- 2 
$1.25 1- 2 
162%c 1- 2 
$1.31%. 1- 2 
$$2.25 12227 
$1.06% 1- 2 
150c 12-28 
t15c 1-25 
$1.75 1-15: 
+$2 1- 2 
$1.50 2-1 
+$1.25 1- 2 
t25¢ 1- 2 
$37%4e 2-1 
150c 2-1 
$1.25 2-1 
t27%e 1- 2 
t25c 1- 2 
t5ec.- 1- 2 
t15¢ 1- 2 
+10¢ 1- 2 
t20c 1-10 
t53c 1-10 
t25c 12-31 
t25e 12-31 
143%c 8=—.: 112-331 
$1 





Name of Company 


Canadian Cottons, Ltd., common. (quar:)_._~ 
i as cit ena ente 

Oa eeeeeee ~ (eee, poe 
Canadian Fire Insurance (s-a)___..__----- 
Canadian Food Products, Ltd.— 

NTS TSE LE IE SSO RT 

Glass A: (initial quar.) ....--__________ 
Canadian Foreign Investment Corp.— 

II Do 

I a 
Canadian Generai Electric (quar.).._.____ 
Canadian General Investments; Ltd. (quar.) 
Canadian Indemnity’ (s-a)..._._.___________ 
Canadian Oil Co., 8% preferred (quar.)__-- 

me eee Cleese 
Canadian Pacific Railway 4% pref...______ 
Canadian Shipbuilding & Engineering— 

EE ASE a 

ete SS SL ETSY LEE a a 
Canadian Silk Products Corp.— 

82.50 Class A (quar.) ----.-......._. 
Canadian Westinghouse Co., Ltd. (stock 

dividend) one-fortieth share of common 

Ce See Gere Ge oe ce bahie 
Canadian. Wirebound Boxes, Ltd.— 

92.50 clacs-A (acecum.)......__.___._..._. 
CS ne ae 
Cannon Shoe Co. (year end)  -___________ 
Capital] Administration Co., Ltd.— 

$8 preferred A (quer.) ................_. 
Carnation: Co., common. (s-a)______________ 

4% 1st preferred (quar.)-_..____________ 
Carolina Power & Light $5 pfd. (quar.)____ 
Carreras, Ltd.— 

Class A‘ ordinary registered (final) __.___ 

Class B ordinary registered: (final)___- 
Carriers & General Corp. (quar)____..____ 

RG eR ARERR EES BE SRE REE IE ren ee 
Carthage Mills, Inc., 6% pfd: A (quar.)—- 

% preferred A’ (quar.) _~..........-.__ 

G%: preferred .B* (auar.) ~~... ........ 
Case (J. I.) Co., common (year-end) ______ 

T%: preferred (G@uare).....-. <=... 2... 
Cassidy’s Ltd. 7% preferred’ (accum.)__-_~ 
Cayuga & Susquehanna RR: Co.______-_-- 


Celanese Corp. of America, common______-_ 
$4.75 ist preferred (quar.)_..___________ 
7%- 2nd preferred: (quar.)_.__.___________ 

Celotex Corp. com. (quar.)__....._________ 
5%. preferred (afer) .....--.<.--....-. 

Central Canada Loan & Savings Co. (quar.) 

Central Electric & Gas Co.— 

Preferred A (initial quar.)_._..___________ 

Central Fibre Products, com. (quar,)—-.--- 
re Sas ns cite 

Central Hanover Bank & Trust (N. Y.)— 
eR cineca aga cane cegue 

Central Illinois Electric & Gas Co.— 
SSE ee a eee 
4.10%0 preferred. A (quar.)________-..___ 

Central Illinois Light, 442% pfd. (quar.)-—- 

Central Maine Power Co.— 
yi ee 

SS ee 
I ee 
Se preserved = (amee:) ......—............. 

CE. SE Se I, een cue mooe 

Central Patricia Gold Mines (quar.)______-- 

Central States Edison (year-end) _____-___ 

Central Soya .Co., Ine.— 

Stock dividend (one share for each five 
RIES. EL a ac 

Central Telephone Co., $2.50 pfd. (quar.)__- 

Central Vermont Public Service Corp.— 
Sinn Geesereee (eee, )..... 

Central West. Utility Co. (year end) _.--- 

Certain-teed Corp. 442% preferred, (quar.) 
6%. prior, preferred (quar.) _......--_----. 


Chamberlain Co. of America (extra). ___- 
Champion Paper & Pibre, $4:50 pfd. (quar.) 
Chemicai Bank & Trust Co. (N. Y.) (quar.) 
Cheney Bros. (year end) _—_--_-__- = dccuabeaenes 
Cherry. Rivet: Co. (quar.).........._.__..._ 
Chesapeake & Ohio Ry. Co.._..._.________ 
Chieago Burlington & Quincy RR. (year-end) 
Chicago Corporation; com. (initial) ._.___-_ 
Chicago Fiexible Shaft Co. (quar.)_____--- 
Chicago Great Western Ry. Co.— 

5% preferred (accum.)__......__________ 
Chicago Mill & Lumber Co. ____-.---_.-__ 
Chicago Pneumatic: Tool Co., com. (quar.)_- 

$2.50 prior preferred (quar.)______--_--- 

$3 preferred (quar.)______-.___ iadimammaiitien 
Chicago Times, Inc. (s-a)__----.-._-----_- 
Chicago Title & Trust Co. (increased) _-__-_- 
Chickasha Cotton Oil (quar.)___-_-.-__--. 


ee ee et ee ee a ee ee ee 


Cincinnati Gas & Electric, 5°% pfd.__.-_- 

4%o preferred (initial) __..._____.___-_____- 
Cincinnati New Orleans & Texas Pacific 

5% preferred (quar.)_-..-..-___________ 

5% preferred (quar.)-.---....-..._..._. 

5% preterred (quat;:) .-.._..-..--..._... 
Cincinnati & Suburban Bell Telephone Co.— 

ihe an en ho ee nnpmens 
C I T Financial Corp, (quar.)_-.____-.-__ 
Citizens Water Co. (Washington, Pa.)— 

7% preferred: (quar:)_......_.____________ 
City Ice & Fuel Co. (quar.)_..--_________ 
City Investing 542% preferred (quar.)_-_--- 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) 
Clark (D, L.)- Company_________-____._____ 
Clayton & Lambert Mfg. pears 
Cleveland Electric Dluminating Co., com._- 

$4:50 preferred (quar.)_.________________ 
Clinton Water Works Co., 7% pfd. (quar.) 
Cluett Peabody & Co., common (year-end)-__ 

Tm: peeeeerved: (quer.) 
Colgate-Palmolive-Peet Co.— 

$350 preferred: (quar.)_.__.___.___-_.-__. 
Colonial Ice Co., common_______________-- 

$6 preferred B (quar.)__._.___-________ 

$7: preferred (quar.).--.--....__________ 
Colonial Utilities. Corp._.._.....__________ 
Columbia Baking Co. common______------ 
$1 participating preferred (quar.)_.-~-- 
I SS no as 
Columbia. Pietures Corp. (stock dividend) ~~ 
Columbus: & Southern Ohio Electric Co.— 
GS: presemen (fines)... 
6%% preferred (final)_.._.___.___-----~. 





Commercial Alcohols; Ltd., common __-_------ 


8% preferred (quar.)__...._...____------ 
Commercial Credit Co., common (quar.) —.-- 

3.60% preferred (initial quar.)__.--__---- 
Commonwealth & Southern Corp.— 


$6 preferred (aceum.)_.____-...__------- 


Commonwealth Water Co., 542% pfd. (quar.) 
Commonwealth Water & Light Co.— 


$6 preferred (quar.)..-.......----.---.- 
ST Rees: (eerie ee 


Concord Gas 7% preferred (accum.)--_-- ~~~ 


Conde Nast Publications (year-end) _..___-- 


Confederation Life Assn. (Toronto)— 


Quarterly _ oS Rae setae aloes 
Contanurum: Mines; Ltd._........-.._....... 





Share- Payable 


Holders 
of Rec. 


12- 3 
12+ 3: 
12+ 3 
12-20 


11-30 
11-30 


12-14 


12-14 - 


12-15 
1231 
12-20 
12-19 
12-19 
12-31 


11-20 
11-20 


12- 1 


12- 1 


12-10 
12+13 
12-23 


12-14 
12-10 
12-10 
12-19 


12613 °° 
1213. 
12-17 
12-17 
12-14. 
12-14 
12-14 
12-12 
12-12 
12- 3 
12-21 
12-17 
12-17 
12417 
1-11 
1-11 
12-15 


12- 3 
12-15 
12-15 


12-17 


12-20 
12-20 
12-20 


12-10 
12-10 
12-10 
12-10 
12-20 
12+ 3 
12+20 


12-17 
12- 3 


12+15 

1- 5 
12+30 
12-30 
12421 
12+12 
12-15 
12-31 
12-10 


12- 7* 


12-12 
12- 3 
12-17 


12-18 
12-14 
12-11 
12-17 
12-17 
12-14 
12-19 
12- 6 
3- 6 
12-20 


12-17 


2-15 
5-15 
8+15 


12-14 
12-10° 


12-11 
12-20 
12-18 


12-24 
12-20 
12-20 
12-10 
12-10 

1- 2 
12-14 
12-21 


12-4 
12-20" 
12-20 
12-20 
12417 
12- 1 
12- 1 
12- 1 
12-14 


12+29- 
12-29 
12- 3 
12- 3 


12- 7 
12-11 


12-11 
12-11 

1-31 
12-12 


12-24 
li- 8 


Per 
Name of Company 

Connecticut Fire Insurance” Co: (quar:)__-- $5 

A TRE Ene st Saget TS ae $12.50 
Connecticut Gas & Coke Securities Co.— 

oo ee GO . .. e eees 75c 
Connecticut General’ Life Insurance—--_--- 25e¢ 

RE RE CP lB a aR ea aR 50¢ 
Connecticut Light & Power (year-end)__-_-- $1 
Consolidated Bakeries of Canada (quar.)___- 120e 
Consolidated Cigar Corp. (quar.)---------- 50c 


Consolidated Edison (N. Y.), $5 pfd. (quar:) $1.25 
Consolidated Gas ‘Electric Light & Power 


(Baitimore), common (quar.)—-..-~.-~--- 90c 
466. preferred OC “eeer.) <-2--..-- ek $1 
442% preferred” B: (quar.)-_-___---_-~-- $1.1242 
Consolidated Grocers 5% pfd: (initial). $1.19 
Consolidated Investment Tr. (Boston, Mass.) $1 
Consolidated Mining & Smelting Co. of 
EE PED ob Seca ou ow eee t 
DE. tc hietbndnendheciannan=ed see aeocee t75¢e 
Consoii¢ated Press, class A (irregular) __-~. +20c 
Consolidated Retail Stores, com. (quar.)-_-_- 20c 
BCD cn ecckcseen Sisidtieesa SE So teal CT EO Hl 25c 
SR Perera tee.) os <3 ene 68%c 
Consolidated Sreel' Corp., com. (year-end) -__— 25¢ 
$1:75 preferred (quar.'____--__ poe 43%4c 
Consumers Gas Co. (Toronto): (quar.)-—_—_- $2 
Consumers: Power Co: $4.50 preferred (quar.) $1.:1242 
Continental Assurance Co. (quar.)_...----- 30c 
Continental Baking Co. common.---_- __-- 50c 
I nar ce $1.3742 
Continental Bank & Trust Co. (N: Y. (quar.) 20c 
Continental Can Co., $3.75 pfd: (quar.)__-- 93%c 
Continental Foundry & Machine-— 
Pe Se Soe os ol ee - 26¢ 
7°o prior “preferred (quar:) =. .-----.----- $1.75 
Continental Motors Corp.__...____.___.----- 20c 


Gunceenten. On sete. esc wien 40c 
Continental Telephone 642% pfd. (quar.)_. $1:624% 





7%: participating: preferred: (quar.) —----~- $1.75 
Cooper-Bessemer Corp., common (quar. )---- 25¢ 

‘$3 prior-preferred (quar.).—.-.---------- 75c 
Cornell-Dubilier Electric Corp.— 

$5:25 preferred:-A* (quar. --------------- $1:31% 
Corning Glass Works, common__--__-------~- 12%e 

3%% preferred 4quar.)_._ -_-__----.----- 8744c 
Comes Come (lt). = ews ce eee 25c 

SSS EEE 9 a 25c 
Cream: of: Wheat :Gorp. -..._-.—..--------- 40c 
Crompton. &-Knowles Loom Works— 

6% . preferred (quate) ...._..._.--........---- $1.50 
Crowell-Collier Publishing (quar.)----~--- 50c 

| RICANGR SSeS” 7 ae a Sa 25c 
Crown Capital Corp. class A -~~-.----~-- 4c 
Crown Cork. International, cl. A (accum.)-- 40c 
Crown Drug Co. 7% conv. pfd. (quar.)-- 433%4¢ 
Crown Zellerbach Corp. (quar.)__..~-.----- 25c¢ 
Crum. & Forster Insurance Shares Corp. 

Common A (quar.).-_-- ‘ scioageg ee 30c 

Wear. 2am ...--.. Bee apeapibn temas , 40c 
Common B (quar.) ----.- ‘ eid 30c 
EE EK 6 om ens oo ae Pe 40c 
Re els Eee $2 
Crystal Tissue Co., common (extra)-~~.-~-- 25c 

8% preferred (s-a)_-- : . $4 
Cuban American Sugar Co., com. (year-end) 25c 

7% preferred (quar.)__- aS tania $1.75 

7‘ preferred (quar.)_-_ — ee $1.75 

71% -peebesged -(eune.) .......------------- $1.75 
Cunningham Drug Stores, common-_-___-.--- 25c 

6% class A prior preference (s-a)-.-.--~- $3 
Curtis Publishing Co. $4 prior pfd. (quar.) -—- 75¢c 
Davega Stores Corp. (initial) ..---- SUS Sa 30c 
Davenport Hosiery Mills, Inc. (year-end)-- $1.25 

7% preferred (quar.) t- piebleds ses cy bidipn obverse $1.75 
David & Frere, Ltd., Class A (quar.)_..----- t25c 
Davidson-Boutell Co. 6‘ cony. pid. ‘quar.) $1.50 
Davidson Chemical Corp. (quar.)-_-~--- asm 25c 
Dayton & Michigan RR., 8% pid. (quar )-- $1 
Debentures & Securities Corp. of Canada-— 

S%, preieerea. (6-8) ..~-~..--.------.-.-- ¢$2.50 
Decca Records, Inc. (quar.)_._.------------ 30¢ 

I geod trendiest oe a SER Si a 30c 
Deisel-Wemmer-Gilbert Corp._..-.--..----- 373%2c 

SS a cen sip esieyno dpier am 0 ws arene ‘ cee recieaicti 372ec 
pS Ee ae Rae 10¢ 
Dejonge (Louis) & Co.— 

5% 2nd preferred (resumed) ---------- $5 
Delaware Power & Light, 40 pfd. (quar.)—- $1 
pe RE rere $1 
De Long Hook & Eye (quar.)-_-~--.------- $1.50 

Dn manpeenqnenae 25c 
Dentists Supply Co. of N. Y.— 

7% preferred (quar.) panei mou $1.75 
Detroit Hillsdale & South Western RR. Co.— 

SS CE TE aD coadeond =n eat $2 
Detroit-Michigan Stove Co., com. (year-end) 15¢ 

5% preferred (quar.) ~--~-----~-------- 50c 

5%. preferred (quar.) ~------------------ 50c 

5% preferred (quar.) _..----------------- 50c 
Devoe. & Raynolds new class A (quar.)----- 10¢ 

aa ee RN ASL a 40c 

Class B. common (quar.)_---~.---------- 5¢ 


TORRE |. conan eecen etn cwe enero a 20c 
Dewey & Almy Chemical, $4:25 pfd. (quar.) $1.06% 
Di Giorgio Fruit Corp. $3 partic. pfd. (s-a) $1.50 


Diamond Match Co., 6% particip. pfd. (s-a) 75e 

6%. participating preferred (s-a)-------- T5¢ 
Diamond T Motor Car Co. (year-end) -_~--- 25e 
Disher Steel Construction Co., Ltd.-- 

$1.50 conv. class A pref. (interim) _----- +$1.50 
Disston (Henry) & Sons (year-end)__.--~- 75e 
Distillers Corp.-Seagrams, 5% pfd. (quar.)—- *+$1.25 
Dixie Cup Co,, class A (quar.)__----~----- 62%2c 
Doehler-Jarvis Corp. -.--~----------------- 25¢ 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)---- t44ce 
Dominion Fire Insurance Co, i Toronto) is-a) +$3 

We oe a bao ceokimwe da seciwne sen eee -- t$1 
Dominion Foundries & Steel, Lid (quar.)-- 135¢ 
Dominion Glass Co., common (quar.)_—-~-- $1.25 

% preferred (quar.)---.-------~-------- $31:75 
Dominion: Maltingy Co., common: (quar.)--~- t20c 
Dominion Oilcloth & Linoleum (quar.)---- t30e 

pS EEE SE PA ee PE ee ee Se frie nee $10¢ 
Donnacona Paper Co., Ltd. Class A ------ t25e 

Class B* ----- ae Big iwie oa ib unos uxtwasscitgpasbh el cae t25c 
Dominion Textile Co. Ltd. com. (quar.)-- $$1.25 

9% -preferred (quar.) ~~=----~-.----+----- $$1.75 
Dow Chemical Co:, common. (quar.)-.------ 715e 

$4 preferred (quar.)-.---~--~----- Re ae $1 
Dow Drug Co:, 7% preferred (quar.)--~-~-~- $1.75 
Draper Corp. (quar.)_----1--~------------- 15¢ 
Dravo Corp., 6% preferred (quar.)-------- 75¢ 
Duke Power Co. 7% ‘preferred: (quar.)--_- $1.75 
Dun & Bradstreet, Ine.; com. (extra) ------ 50c 
' 4%2% preferred (quar.)_...-~----------- $1.12% 
Duplan Corp. --.------------------------ 30c 
Dunlop Tire & Rubber Goods Co., Ltd.— 

5%: 1st preference (S-a)__----------~---- t6242c 
duPont (EB. I.) de Nemours & Co.— 

$4:50 preferred (quar.) —.--------~~---~--- $1.121% 
Duval Texas Sulphur (year-end)... ------ 50c 
Eastern Gas & Fuel Associates— 

6%. preferred (acoum.)_-.....-.-------~- 75¢ 

4%% preferred (quar.)—._.....--..------ $1.1242 
Eastern Massachusetts Street Ry.— 

6%. ist preferred: (accuvm.)__-.-.------- $3.50 
Eastern Steamship Lines, Inc.— 

$2 convertible preferred. (quar.).------. 50c 


Share- Payable 


toe 


~ 





Holdere 
of Ree. 
l1- 2° 
12+28 


12-14: 
12-20 
12+20 - 
12- 5 
12+. 5. - 
12-15 
1-28: - 


12+15°: 
12-15 
12-15 
12-20: . 
12-15 


12+14; 
12-14 
12-18 
12-14 
12-14:- 
12-14: . 
12-17 
12-17). 
12-15 
12-17 
12-146 
1-. 4*. 


_ 12-149. 


12-14. 
12-15%* 


12+20) . 
1220. 
12-7 
12+. 3): 
12416 
12-16 
12-14 
12+14 


12-21). 
12-14 
12-14 
12- 8 
12- 8 
12-22) 


12-22 
12-14 
12-14 
12-17 
12-12* 
2-5 
12-13 


12-17 
12-17 
12-17 
12-17 - 
12-18 
12- 5 
12-20 
12-18 
12-18 
3-18 
6-18 
1- 5 
12-20 
12- 7 
1-15 
12-14 
12-20 
12-15 
12-16 - 
12- 8 
12-17.- 


12-26., 
12-15 
12-15 
12-20 
12-20 
12-14 


12-17 
12-10, 
12-15 
12-20 
12+20 . 


12426 


12+20 
12-20 
2- 5 
5- 6- 


11-30 - 
11-30 
11+30 
11+30 
1- 5. 
12+14 
2. 8 
2+ 8 
12+17- 


12+ 3- 
12-10. 
1-11 
12-10. 
12-15 


12-31 
12-31 
12-31 
12-10 
12-28. 
12-28. 
1231 
1- 3. 
1- 3 
1-15. 
1-15, 
12- 5: 
12+14 
> 2: 
le 
12-22: 
12* 1: 
12+15- 
12415: 
12+15: 
1-18: 


12415" 


1-10; 
12-15: 


12415 
12+15' 


12- 1 
12-21 
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‘ 

Name of Company 
Eastern Steel Products— 

‘5% cony. prefer A 
“ee —— com. (year-end) 

o prefer (quarterly) DEE STAT 
a Washihg. Maclifne, Ltd., com. (quar.) 
E'tsy Washing Machine Corp:, class A 

— (ee oR ea SRR Se SE ae a 

on & Howard Balanced Fund (quar. )- 

_ 2 Gomi ne eae nae 

& Howard Stock Fund _ 

OS) BEDS SSE CE eR 

On Paper>$3.50' pid. “ee 
O.. prior-preferte@ (s-a)__......____=-__ 

omy Grovery Stores (quar.)____. 
Etuadorian Corp., Ltd., ordinary 
Edison Bros. Stores, Inc.— 

44% » participa Legge 2 (quar.)____ 
Et Paso Klectrie- ¢ , $4.50 pid. ( quar.) 
“er Manufacturing m4 oommnenr ........_. 

participat class A (quar.)_______~ 
Etectric Ferries an prior pfd. (quar.)__-__- 
ixteic Householé Utilities Corp. (quar. )_ 

Stic Stop Nut, 6% preferred (quar.)___~ 

éctric Storage Battéry Co. (year end) - 

ctrical Products Consolidated (quar.)- 

| ES SUR FARE ea 
Electrical Products Corp. (quar. Oe agi 
Elgin: National Watch (year-end )__________ 
Elliott Company 5%: preferred (quar.) __ 
Elizabethtown Water Co. Consolidated (s-a) 
Elmira & Williamsport RR., 7°> pfd. (s-a)_ 
Etterson Drug Co., 9: pid. Se alle 
Emerson Electric Mfg. Co 


ee eee ee 


Enrporium Capwell Co., common (quar. “Sa 
Tg SRE Ni RE Ses tela vies 


Endicott Johnson Corp., com. (quar.)___-_ % 


#‘> preferred (qutar.) _____-- ay Sito 
Engineers Public Service, $5 pfd., “(quar.) —- 
ae.ee presercea Gamer.) 3. ~~. 2<-2s-.. 
$6 preferred ‘quar.)______. a a 
Equity Funa@, Inc., common (year- -end)__-- 
Evans Products Co. (quar.) . 
Evefsharp, Inc. com. (quar.)—...__-.------ 
| a ee a 
5% preferred (quar.)- 
Ex-Cell-O Corporation _-. casi 
Excelsior Life Insurance Co. (Ontario) (s-a) 
Stock dividend ____- 


Pairchild Engine & Airplane, com. (year- aid) 
$2.50 preferred (s-a)_ ee 
Family Finance Corp., Se a 
$1.50 convertible preferred A (ones, ..... 
$1.50 convertible preferred B (quar.)_____ 
Famise Corp. Class A ‘year end) ___-_ 
Farmers & Traders Life anneal Syxacuse 
Rc ra LN os ac isch exavinsen dnam aici niauimepen 
ER ee ee a 
Fashion-Craft 5’» preferred (quar.) 
Faultless Rubber Co._ sane pe ae aE 
Fedders Manufacturing Co., new (initial) __ 
Federal Bake Shops, Inc., common 
I li cia and cence wiebanepieaubigieties 
er POON TONE (BADD cite acini a wtnipiieninic 
Federal Light & Traction (year-end) 
Federation Bank & Trust Co. (N. Y.) 
Fehr (Frank) Brewing, 6c pfd. (s-a) 
Fidelity Fund, Inc. (year-end)__..________ 
Fidelity & Guaranty Fire Corp. (Balt., Md.) 
Field (see Marshall Field) 
Fifth Avenue Bank of New York (quar.) 
Fifth Street Stores (Los Angeles)_....._____ 
Filene’s (Wm.: Sons Co., common {quar.)__ 
4% % preferred (quar.)_...... ~~~. 
Fimance Co. of Pennsylvania (quar.)_.__ 
First National Bank (New York) eras 
First National Stores (quar.)— > ae 
First State Pawners Society (quar. buhn ds 
Florence Stove Co. (guar.) 
Florsheim Shoe Co., Class A 
Class food 
Food Machinery Corp. (quar.) - 
Forbes & Wallace, $3 class A (quar.) eee 
Foreign Light & Power 6‘. Ist pfd. (quar.) 
Foremost Dairies, common (increased) 
me mretessen (Guar. )..... 5... 
Foresight Foundation, Inc. 
Class A (year-end) ___ 
Foster & Kleiser, class A preterred (quar.) 
Poéster-Wheéler Corps, common (quar.)_ 
gaat eile dite siedcat 
6% prior preferred (quar. eee 
6% preferred (quar.)____- ucaiecnngesccincct 
I RO Do cae ics mene me 
6% preferred (quar.)_______ tae 
4tsi St. Builcing Corp. (year- -end) an 
Foundation Co. of Canada. ‘quar.) 
Frankenmuth Brewing (quar.).._.__ 
Se eee iid A os 
Pranklin County ‘Coal Corp — 
TS preferred 0 SE ee ee 
Praser Co., -Ctd. (quar.)__...- wicks 
Freeman (A, J.) 6% preicrred (accum.) “A 
Frick Co. 6%: 
Fruit. of the Loom, common (initial)______ 
Additiona? ~...------ vl shee, 
FPalton Iron Works Co., 6% -non-cum. _ pid. a 
Fulton Service Corp., common____________ 
OS ie ee ama tibacntachaceccle 
Fatidamentat Investors (year-end)________ 
Ghrnctt Co., Inc., Class B conv. pfd. iqoar.) 
Gardner-Déenver Co.,.common (quar.)__ _-_ 
$3 conv. preferred (quar. ___- 
Garfinckel (Julius) & .Co., common. ‘(quar.)_ 
$%“> preferred (quar. ) Might eat fe BE LAS 
Gatineau Pa AS.) Co eee 
OO Sar rae lees 
Dee wrerereee (G00@8.).-.-2-- ~~... 
6%‘) preferred (quar.)__-.-_-_- 
Gétimer Manufacturing Co.— 
‘$3 participating preferred A (quar.)_-__-- 
General Amer.- Investors, $4.50 pid. (quar.) 
feral American Transportation (year-end) 
General Aniline & Film Corp., class A_.-. 
EVR SSE SPT a gp 
General Baking Co., common___-.______---_ 
General Controls Co., common (quar.)_.___ 
ON, GEREN FE ER Shale AE 
6% preferced quar.) — 
General Electric Co. (quar. ) gy SR ae 
General Fireproofing; 7° preferred (quar.) 
Géneral Industries Co., 5% pfd. (quar.)--. 
ral Instrument Corp., new (initial)__--. 
Géneral Mills, $5 preferred (eee) as 
General Motors Corp., $5 preferred (quar.) 
General Paint Corp.— 
$1 cum. preferred (initial quar.)_.__.___~_ 
$1 cum. 2nd preferred (initial quar.)__-- 
General Printing Ink—Name changed to Sun 
Chemicat Corp. - : 
General Products. Mfg., Ltd., 5% pid. (s-a) 
General Public Service Corp.— 
$6 preferred taccum.)- le 
5.50 preferred (accum. oe 
General Railway Signal, common (year- -end) 
9 RE Gt SS die ore 
General Refractories (year-end) ~______-_--- 


common. ___._-__ 
Empire Trust Co. (N. " “(quar.) - aes 


preferred (quar.) _.________ 


Per 


Share Payable 


#25c 
$2.50 
$1.50 

$25c 

t15c 
1242c 
12%2¢ 
20c 
60c 
l4c 
$1.25 
$1.75 
75¢ 
25c 
8c 


$1.06 4 
$1.12%2 


25c 
$1.25 


$1.50° 


,15¢ 
Tic 
50c 
20c 
10c 
25c¢ 

$1.25 


6242¢ 


$2.75 
$1.60 
50c 
25c 
75c 
40c 
56 %4c 


75c 


$1 
$1.25 


$1.37%2 


$1.50 
25c 
12%ec 
30c 
15c 
25c 
65c 
$1.60 
5% 
20c 
$1.25 
20c 
37 4ac 
37%2c 
10c 


$2.50 
$2.50 
$1.25 
50c 
10c 
25c 
50c 
75c 
50c 
25c 
3c 
$1.10 
50c 


$6 


15c: 


25c 


$1.183% 


$2 
$20 
62%4ec 
$1.75 
50c 
50c 
25c 
40c 


mc 


foc 


+$1.50 


15c 
75c 


14c 
37%2C 
25c 
50c 
37%2c 
37'2c 
37%2c 
3742¢ 
$1 
$35c 
2tec 
Tec 


35c¢ 
$50c 
$3 
T5c 
25c¢ 
48c 
-30c¢ 
25c 
25c 
$1.65 
$1.50 
25c 
75¢e 
25c 
3454¢ 
$26c 
t10c¢ 
$1.25 
$1.38 


75¢ 


$1.12% 


6242e 
$3 


30c 
15¢ 
15c 
15¢ 
37%ec 
40c 
$1.75 
$1.25 
15c 


$138 


25c 
25c 


$2.50 


$9 
$8.25 
$1 
$1.50 
40c 


ht 
' ‘ 
aN nr 


tf 0 


—* 

ND Oh pt pe ht 
ve ©. Eye. § 
to ~s) to 
Ormoow horn 


Holders 
of Rec. 


Iz- 5 
12- 5 
12-15 
12-15 
12-13 
12-13 
12- 8 
11-30 
12- 8 
11-30 
12-15 
12-15 
12-20 
12-10 


12-20 
12-14 
12-21 
13-21 
12-17 
12-15 
12-15 
12-17 
12-17 


12-17 


12-14 
12-8 
12-17 
12- 7 
12-20 
12-15 
12-15 


12-21* 


12-21 
12-20 
12-20 
12-14 
12-14 
12-14 
12- 1 
12-20 
1- 5 

1- 5 
12-22 
12-10 
12-31 
12-31 


12-17 
12-17 
12- 8 
12- 8 
12- 8 
12-17 


12-20 
12-15 
12-20 
11-15 
12-15 
12-15 
12-15 
12-14 
12-15 
12-18 
12-22 


12-31 
12-15 

1-15 

1-15 
12-15 
12-15 
12- 1 
12-21 
12-14 
12-17 
12-17 
12-15 
12-24 
12-20 
12-15 
12-15 


12-15 
12-15 
12-15 
12-15 
12-15 

3-15 

6-15 

9-16 
12-20 
12-31 
12-14 
12-14 


12-18 
12-31 
12-15 
12-18 
11-27 
11-27 


12-20 
12-20 
12-17 
12-15 
1- 4 
1-21 
12-15 
12-15 


<9 < 
4a- i 


12- 1° 
12- 1° 
12- 1° 


12-22 
12-19 
12-10 
11-27 
11427 

1-18 
12-15 
12-15 
12-15 
12-14 
12-20 
12-18 
12-15 


12-10* 


1-7 


12-15 
12-15 


12-14 


12-17 
12-17 
12-10 
12-10 
12- 5 











Per 

Name of Company Share 
General Telephone Corp. common (quar.) -- 40c 
$2.50 preferred (QU&aRr.) -.-------------- 6242c 
General Time Instrument Corp. com. (quar.) 25c 
I I cic cnciercimersermeceen 25c 

44% - preférred (qua@r.)....----...------ $1.06% 

General ‘Tire & Rubber, 4%‘ pfd. (quar.) $1.06%% 

Power, $5 preferred a $1.25 

$6 preferred CII ihn cicero mreabiehinememer ones $1.50 
Gerber Products 4%2% preferred (quar.)...__ $1.12%2 
Gilbert (A. C.) Co!, $3.56 pid. (quar.)-..._- 87¥ac 
Gillette’ Safety Razor, common (quar.)_..__ 25c 
$5 preferred (quar. ).—-..---------_------ $1.25 
Glen Falls Insurance,:common (quar.)__.-._ 40c 

RR SKE CR IN: «9 Ee 25¢ 
Glidden Company, common (interim) —__.--- 40c 

442% convertible’ preferred (quar.) -.--_- 56 Yec 
Globe & Rutgers Fire Insurance Co.— 

5% Ast préferred..(s-m)_..._-.---------.- $2 

5% 2nd’ preferred. (S-a)__..--_------~-_. $2.50 

The above payment clears all arréars. 
.Globe-Wernicke, 7% preferred (quar.)____~- $1.75 
Godchaux Sugars, Inc.— 

on ee ee $1 

Ulass B (quar.)” (year-end) -.-.-~------- $1.25 

$4.50 preferred (quar.)_-.----------~---- $1.1242 
Gold & Stock Telegraph (quar.)__-..----- $1.50 
Goldblatt Brothers, $2.50 conv. pfd. (quar.) 624ac 
Golden State Co. (year-end)___.___----___ 40¢ 
Goodrich (B. FP.) Co. $5 preferred (quar.) __ $1.25 
Goodyéar Tire & Rubber Co., of Canada, Ltd.— 

Common (quar.) waa 163c 

Extra RE igi adits ter eno memes nmee +$1.75 

5% preférred (quar.) ~------~-~-----~--. $62%2c 
Gorton-Pew Fisheries (quar.)__..._..------. 75c 
Grand Rapids Varnish _._.-....._-------.. 10c 
Grand & Toy, Ltd. (imitial) _.-...----...-- $15c 
Grand Valley Brewing Co._..--...__..----. 62%ec 
Grandview Mines (year-end) ~~ ---~-~- 1c 
Grant (W. T.) Co., new coinmon (initial) __ 20c 

3% % preferred (quat.)..--._____--_____ 9334e 
ce a a 30c 

a a ae oe interned mana awen Sosccanasaede 30c 
GONE NE occa dbahe en cance wne -eiaxeatinahtiinn 30c 
I Ys Ki esate bet Tn plc es tion tom och tones 30c 
NE whew i ntattbe ne cutee gwenseccinn 30c 
RS aire near. See ee a 30c 
Gray Drug Stores, Inc., com, (year-end)___ 32%ec 
$2.20 conv. preferred (initial) = a 55c 
Great American Insurance Co. (N, Y.)— 

TORRONE. nnndciumdiioniadGwsunea-o te dina Rens 30c 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.) )—- t75c 

$2 class B preference (accum.))-_--~---- $75c 
Greet, Lakes Steamship Co., Inc. (year-end) $1 
Great Northern Iron Ore Properties— 

I ee disiintitnd xin eign ndewnee $1.50 
Great West Life Assurance Co. (Winnipeg) — 

Quatteriy: —.....-. Sakic taabexetisiunaetelmhteiien $$3.75 
Great West Saddlery “Ltd. --- 

Ge , ist. preterrec. .(quer.)............... t75c 

6% 2nd preferred (quar.) —-.---.----..-- t75c 
Great Western Sugar Co., common __-_-_---~ 30c 

cee ROT CN Fn enn nimone $1.75 
Green (D.) Co., 6% preferred.___....--~. $1.50 
Greening (B.) Wire (initial quar.)_._--_--_-- t5c 
Greenwich Gas Co., com. (year-end) _-__--_- 28c 

oo aa ee 31¥ac 

FRSCICIOETINE cncscnna~--- $0.05703 
Greenwich Water System, 6‘% pid, (quar. $1.50 
Greyhound Corp. com. (quar.)_-..-----~-- 35a. 

4% preterred (quer.) ... 2... ......... $1.06 
Griesedieck Western Brewery Co.— 

5%2‘ce convertible preferred (quar.)_____~ 3436c 
Gricss-Pleger Tanning Co. (year-end)..___-- 50c 
Grisgs Conper & Co. 5% Ast pfd. ee ) $1.25 

5% lst preferred (quar.)___----. ere $1.25 

5% ist preferred (quar.) -~-------- a $1.25 

h% ist. préterres.(auar.) ............... $1.25 
CORR. Fes, a. ee Ris esi see wcnnsce $50 
Gian Be; 2 Ge Gole.....—.~..... snSansassiksen ictal 10c 
Gruen Watch Co. (increased) _~_--~_ oe 25¢ 
Guantanamo Sugar Co. $5 pfd. (quar.)___ $1.25 
Guaranty Trust Co. (N. Y.) (quar.)-----.-- $3 
Gulf Mobile & Ohio RR. $5 preferred______ $2.50 
Gulf Power Co., $6 preferred (quar.)_----- $1.50 
Guilford Realty (Balt.), 6% pfd. (accum.)__ $1.50 
Hartaz. Insdrance Goi: (6-8)... ............ t40c 
Bali (. Bt. Pemting (extra) ..-.~-...-.... 25c 

I I in sits he Go etieielille 25% 
Haloid Company (year-end) —---.--..------ 30c 
Hamiltun Radio Corp. (initial) ...______ 10¢c 
Hammermill Paper 4% preferred (quar. hens $1.1242 
Harbison-Walker Refractories Co.— 

eR eee $1.50 
Harnischfeger’ Corp., common_______-_-__-__ 15c 

oe SE, NOE, ) hen dcwoinces $1.25 

5% 2nd preferred (quar.)__...-_---____. $1.25 
Harris Hall & Co. (year-end) ..-.---._.. $1.50 
Hoerris Manufacturing Co.-—- 

7% conv. Class A (quar.)- as ait 834¢ 
Harrisburg Gas 7° preferred “(quar.) ss acatede $1.75 
pe SS eS ae eee ae 40c 
Hartford Electric’ Light.....---------.--. 20 %c 
Hartiord Fire Insurance Co. (quar.)_ ~~ 50c 

Pa Se RE ee ee eee ae ae 50c 
Hartman Tobacco, $3 non-cum. pfd. (quar.) 75c 
Hat Corp. of America, CONSE: Bicictnc ds seh 25c 

SENT SENT, a ere eee iS aroha 25c 

412% preferred yk TY PLY $1.12%2 
Haverty Furniture, $1.50 preferred (quar.)_ 37 4c 
Hazel-Atlas-Glass Co. (quar.)_-.--------.< $1.25 
Heileman (G.) Brewing (year-end)__--___ _ 25c 
Hein-Werner Motor Parts Corp. (year-end) 40c 
Heller (Walter E.) & Co., com. (quar.)___ 15c 

NG 8a i Sele canenk sees nedal blu 20c 

5% &% preferred: -(quar.) 252.255 sess $1.3742 
Heéime’ (George W.) Co., common__________~ $1 

7% «preferred. (que@f:)._......-...---.... $1.75 
Hercules Mctors Corp. (quar.)..--.--____ 25¢ 
Heyden Chemical Corp. (year-end) ____.____ 25c 
Hibbard Spencer Bartlett & Co. 

2 Ga EEA eS LE ey Ae Taree eae ae ee 15¢ 
Hickok Oil Corp., 5% preferred (quar.)_.__ 31%4ec 

‘7% prior preferred CRO) inners SE $1.75 
Hinde & Dauch Paper Go. com, (year-end) __ 50c 

$4 conv. preferred (quar.) -....~ ~~... $1 
Hinde & Dauch* Paper (Canada) (quar.)____ t25c 
Holland Furnace Co. (quar.)-~-...---_-___ 50c 

Pe aScat diadihi cds cnwbeb scaccssiseasu 50c 
Hollinger Consol. Gold Mines (year-end)____ t16c 

Holmes (D. H.) Co. (quar.)__-__--_______ 30c 

a se kd gettin ek a ec fips Ws nc is cnc cn tas 20¢ 
Hee Seeeeey BOO. 8 sec ce 25¢ 
Holt Renfrew, $7 preferred (accum.)-_-____ +$3.50 
Home Dairy Co., common_____-_____-______ 50c¢ 

Seo -prevetred (64)... -- ==... ne 40c 
Home Title Guaranty Co. (Brooklyn)_____-_ 15c 
Hooker Electrochemical, $4.25 pfd. (quar.)__ $1.06% 
Hoover Co. 442% preferred (quar.) _______ $1.12%2 
Horn: & Hardart Co. (N. Y.)— 

Common (year-end) ~..------~------.. ad 20c 
Houdaitlle-Hershey Corp.— 

$2.25 conv. preferred (initial quar.)____ 56%c 
Household Finance Corp., common_________ 35c¢ 

a ee eres 9334e 
Hummel-Ross’ Fibre Corp. common __-_-~___ 10¢ 

I nN ah Ne Be ie di meen tna pan season erie eaeeecomen 10c 


Ou -presertea {@uer:)) 2. cc. $1.50 


When 


Payable 


12-27 
1- 2 
1- 2 
1- 2 
1- 2 

12-31 
1- 2 
1- 2 

12-29 
1- 2 
1-25 
2- 1 
1- 2 
1-10 
1- 2 
1- 2 


3-1 
3-1 
1- 2 


1- 2 
12-318 


12-31 
1- 2 
12-26 
12-31 
12-29 
1- 2 
1- 2 
12-27 
1-16 
1- 2 
1+ 2 
12-31 
12-28 
12-30 


1- 2 


1- 2 
1-15 
1-15 
12-29 
12-29 
3- 1 


Holders 
of Rec, 


12-12 
12-15 
12-17 
12-17 
12-17 
12-21 
12-15 
12-15 
12-15 
12-18 
12-10 
1- 2 
12-12 
12-12 
12-11 
12-11 


2-25 
2-25 


12-20 


12-18 
12-18 
12-38 
12-15 
12-10 
12-31 
12-17 


12-1 
12-1 
12- 1 
12-22 
12- 7 
12-20 
12- 1 
12-15 
12-14 
12-14 
1-25 
1-25 
4-24 
4-24 
7-25 
7-25 
12-20 
12-20 


12-20 


11-30 
11-30 
12-17 


12-15 
12-20 


11-30 
11-30 
12-10 
12-10 
12- 1 
12-20 
12-20 
12-20 
12-11 
12-10 
12-10 


2-13 
12-20 
12-24 

3-25 

6-25 

9-25 
12- 3 
12- 3 
12-15 
12-18 
12-12 
12-12 
12-20 
12-18 
12-10 
12- 8 
12-15 
12-15 
12-20 
12-15 


1- 5 
12-22 
12-22 
12-22 
12-17 


12-18 
12-31 
12-26 

1-15 
12-12 
12-12 
12-22 
12-14 
12-14 

1-16 
12-18 


12-14° 


12- 3 
12-15 
12-20 
12-20 
12-20 
12- 8 
12- 8 
12-17 
12-18 


1-15 
12-15 
12-15 
12- 5 
12- 5 
12- 3 
12- 8 
12- 8 
12- 1 
12-15 
12-15 
12-19 

1-5 
12-20 
12-20 


12-18° 


12- 1 


12-20 


12-13 
12-20 


12-31° 
12-31° 


12-14 
12-14 
2-14 


Name of Company 
Humphreys —_—— Co., common... 
6% preterséd (quee.)..............-.-..- 
Hun ufacturing’6% preterred___.__. 
Huron & ig seomgaes Corp. (quar. )_.... a 
Door Co,— 


5% preferred (quar.) 
rien Bell Tel eka 
8 elephone 


minols « Commerc, Tetephone” Gaetioon, 








Tolheses nt Ste Teel Ge tamer) 
e c . (quar.)__ 
Indiana & on ples. 4% pfd. (quar.)__ 
apolis & Light (quar.)........ 
S'¥a% pref 5 SR 
dianapolis ter 5% pfd. A (quar.)___-- 
Industrial Accep Corp.— 
Glass A>. (ye@r-end)_is._.........___.... 


5% convertible preferred (qua@r.) o-5-=---. 
Industrial Brownhoist Corp.— 
60¢ conv. Ist pfd. (accum.)—~.-._---_.. 
Industrial Corp. colitiion (quar.)__ 
$4.50 preferred A (quar.) —-.-----..-_-. 
Industrial Silica Corp., 6% pfd. (aceum.) _- 
Ingersoll-Ran@ Co., 6% a (S-a@).-. 
Insptration Consolidated Copper___.________ 
Insurance Co, of North America (sa) ___- 
PSSA, SRE ES eee 
Insuranshares Certificates, Inc. 
FRR ORES AA 74. CTR RR ESE a ae 
Inter-City Baking Co., Ltd._...-..----.-~- 
Intercontinental Rubber (year-end)... .___ 
International Brorize Powders, con’. (quar.) 
6% partic. preferred (quar.)__.....---~-- 
International Button-Hole Sewing Machine 
Co. (quar.) 


International Cellucotten Products (quar.) - 


SIE Ae A MOAT ARIE tt 0 
International Elevating Co. (resumied)___- 
International Furniture Co. (initial) .....--- 


International Harvester Co., com. (quar.)_ 
International Metal Industries, com. (incr.) 
4%2% preferred (quar.) _.._--.---.------ 
International Minerals & Chemical, common 
4% preferred (quar,)......6:sii4ten..- 
International Nickel Co. of Canada, Ltd._- 
FH DYOTOTEe COMO is cccincieeneadeckine 
International Paints, Ltd., 5% “o pid, (accum.) 
International Paper Co., 'B% pfd. (quar.)_. 
International Power Co., Ltd.— 

“ preferred (accum.) eS a ee 
International Shoe Co. (quar.)___..__~-_- 
International Silver Co., common (year- -end) 

7%. DreterreS (MINE acikiwigew nn wn cence 
International Utilities (year- —— | ice aie” 
Interstate Aircraft & Engineering Corp.__ 
Interstate Department Stores (year-end) ___ 
Interstate Telephone Co., $6 pfd. (quar.)__ 


Investment Co. of America, com. (quar.)___ 
Special 
Investment Foundation, Ltd., common-__-__--_ 
6% convertible preference (quar.)_----._ 
Investors Fund “‘C’’ (year-end)__..______-__ 
Irving (John) Shoe Corp., 6% preferred 
This payment clears all arrears_._.__-__ 
Common (stock dividend)___._._.________ 
Irving Trust Co. (N. ¥.) (quar.)__---__-_-. 
UIA |«:: ss Slnictit hesanineaiin nl baenlettiNanichuctdts calidzenicibeg cess teculibinnctle dist 
Island Creek Coal, $6 preferred (quar.)__.- 


Jacods (E. H.) 
Ce GUI dic th dian cietee hed db aise pow 
Jamaica Public Service, com. (quar.) Sabri 
se...) | A eee 
7% preterenee Bee) ) no eee 
S% preference C (Guvar.) ................ 
5% preference D (quar.)...-----.-----. 
Jamaica Water Supply, $5 pfd. (quar.)____ 
Jamestown Telephone, 6% ist pfd. (quar.)__ 
Jeanette Glass, 7% preferred (accum.)-__-~- 
Jersey Central Power & Light— 
Ss % -preterred: (ener.) nn. 
oe MG SENG on cn oereceaena 
"yar Tap =. I go 
Jewell Tea Co., Inc. 444% preferred (quar.) 
Johnson & Johnson 8% preferred (s-a)__ 
4% 2nd preferred series A (quar.)_----- 
Jones & Laughlin Steel Corp., com. (quar.) 
5% preferred A (quar.)_..-----------.-. 
5% preferred B (quar.) ----------------- 
Joplin Water Works, 6% preferred (quar.) 
Journal Publishing Co. of Ottawa, Ltd._-_- 


K W Battery Co., common (quar.)__-. ~~~ 
Kahn’s (E.} Sons 5%e¢ preferred (quar.)—~-- 
Kansas City Power & Light— 

$6 mrefetréa B (Giar.) ....___-__----.... 
Kansas Gas & Electric Co. 7% pfd. (quar.) 

$6 preterres.-100en) | ....-........... 
Kansas City Public Service, com. (year- -end) 

wm oo Eo oO a 
Kansas Electric Power, 5% pfd. (quar.)__-- 
Kansas Nebraska Natural Gas, common_-___ 

$5 preférred (quar.).............._--.- 
Katz Drug Co., $4.50 preferred (quar.)__-- 
Kaviman (C, A.) Co. (quar.)_-..-..---..--- 
Kearney (James R.) Corp.— 

$3.06 eeerree Gre oo acss nnn sus....- 
Kellogg Company, common-._____._________ 
Kelsey-Hayes ‘Wheel, class A (qutiar.)_____-_ 


Class B (@Ua?r.\iccd.. cc dctc ic. - ; 


Kendall Co., 442% preferred (quar.)______ 
Kentucky Utilities Co. 6% preferred (quar.) 
Kerr Addison Gold Mines (interim)... _-. 
Keyes Fibre Co, $6 preferred (accum.)-_ ~~~ 
6% prior preferred (GUQ2. acoustacc..us 
Keystone Pipe & Supply 5% preferred (s-a) 
Kidde (Walter) & Co., Inc. (quar.) --~~-- 
Kimberly-Clark Corp., common (quar.)--~--- 
Extra RES RG RIS a EN 
442% preferred (quar.)--..----.-------- 
King Seeley Corp., 5% conv. pid. (quar.) — 
Knudsen Creamery Co., common (quar.)—--- 
TRS © en ii cn csmsnssdpesce 
Koppers Co., Inc., common (quar.)__------- 
434% cumulative preferred. (quar, )_..---- 
Kresge Department Stores, Inc.— 
I a ain ceri on pecwenn 
4% preferred (quar.) ~.---.--~-----~---- 
Kroger Grocery & Baking— 
6% ist preferred (quar.) 
7% 2nd preferred (quar.)-..-....------- 
Kupperheimer (B.) & Co., Inc, (s-a)------ 


Laclede Gas Light (initial) _.._..._..._._----- 
La Crosse th perk Corp.— 

6% preferred (quar 
La Plant-Choate Manufacturing Co., Inc.— 

@aatterly . 2... ---~------------ 
Lambert Co. (quar.)_---~----------------- 
Lambton Loan & Investment Co. (s-a)-~--- 
Lamson Corp. of Del., com. (year-end) - 

6% preferred ..------------~---------- 
Lamson & Sessions Co., $2.50 pfd. (quar.)- 
Lamston (M. H.) Ine. ‘(stock dividend) ___- 
Lang (John A.) & Sons (quar.)------------ 
Lanova Corporation (year-end)------~---- 
Lawyers Title Insurance Corp. 





(Richmond, Va.) (S-a)------------ imei 
WE iio iia nmeedn ssn eet neni halicap 
6% preferred ($-#)-~------------==--- 


be | 
x 


| e 22 oe 
goe8o g5e 3823 


Manufacturing Corp.— 
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12-24 
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as 


rer Wren 
‘Name of Company Share Puayadle 


Name of Company of Rec. ~Neme of Company 


Leath &°Co;, Commion (quar.)_..-_.____-_> ‘ 
Extra 


$2.50 preferred (quar.) 
Le Roi Company -‘year-end) 
Leonard Refineries 


Levy Brothers, Ltd. (year-end) 

Liberty Aircrait Products $1.25 pfd. (quar.) 

or Loan Corp, Class A (quar.).__.___- 
ra 








50c ene 5G See Se ee 
Myers Tobacco 7% pfd. iquar.)_. 
Lima Locomotive Works (quar.)_...._..__.__ 
MO 
eanomen Oo. (euer. >... _.._._.__-.._ 
Liquid Carbonic Corp., 442°: pfd. A iquar.)_ 
Little omens ag Navigation RR, & Coal Co.— 
Semi-annual 


on Joint ewe Co., 8% pfd. (quar.y - cee 8 


50c 
$1.12% 





Aircraft =  ) al FE Reh 


Lockheed 500 
Kioew's Inc. quar. 3712c 
- Bxtra 


AEE attens actin so ene See ee 12%2c 


Loew's (Mareus! Theatres, com. «quar, )_— t$1 
7% preferfed iquar.) _.____ yak a Uncle LE ga $1.75 


oft Candy Corp 15¢ © 


Bord & Taylor (quar.).___------__-___-__-. = $2 
Les by age Transit Lines 12%ec 
Gas & Electric ‘Del.1— 

9 37t2c 
quar.) 25c 

Louisville Gas & Electric Co. (Ky.) common 3742c 
5% preferred $100 par (quar.) --__-_~- $1:25 
5% preferred $25 par (quar.) —._---__-- 31%4c 
Lowney (Walter M.) Co. quar.) -.-------- ti2tec 


- Company, 642% pid. (quar.) §1.6244 
Lynchburg. & he di Co. (s-a) $3 
Kiykens Valley RR. & Coal (s-a) 
Kynn Gas & Blectric (quar.)_...________ 
WMacfadden Pubdlications, Inc. $1.50 partic. 

preferred (year-end) 

Riser (Rh. HB.) Oo. quer.) _....____.-.____- 
SS 
Mahoning Coal RR. common... 

5% preferred (s-a) —______ es 
Mahon (R. C.) Co. $2 class A Pid. (quar. ) 

6% preferred (s-a)} —_____- $1.25 
Mallory (P. R.) & Co., 4% % ‘conv. ‘pid._ __$0. 265625 
Mandel Brothers (stock dividend). ______ 20% 
Mangel Stores Corp. common (initial) 25c 

Year-end __- 25c 
Manhattan Financial Curp.,Cl. A (year-end) 30c 

“agen... (year-end)... rm 5ce 
Manischewitz (B.) Co. (year-end) 50c 
Mansfield Tire & Rubbe:— 

6% preferred (quar.) 30c 
oe Life Sovaaas Co. (Toronto: 

f-a) =$6 
Manutacturers Trust (N. Y.) (quar. ar 60c 
Mapes: Consolidated Manufacturing (quar.)_ 50c 
Marine Midland Corp: (year-end) 15c 
Marion Reserve Power Co. $5 pfd. (quar.) $1.25 
Marion Water Co., 7% pid. (quar.)_______- $1.75 
Marlin-Rockwell Corp. 50c 
Marsh (M.) eA Sons, Ltd. (quar.) 40c 
Marshall Field & Co., com. (increased quar.) 30c 

‘4% % sinetees (quar.) (ES Seth nea anette aie $1.06% 
Marshall-Wells Co., common $1 

6% preferred (quar.) 

Martime Tel. & Tel. Co., Ltd., com. (quar.) ti7!2c 

W% leeeheried —- Regen ree t17t2c 
Martin-Parry~ Cerp 15c 
Marven’s Ltd. rg " preferred (quer;) ...-...° “28058 
Maryland Drydock 7°: preferred (quar.)___ $1.75 
Mascot Oli Co, ¢year-end) ro 2c 
“aa Investors. Second Fund— 





15c 
ih 2 
eo ee tuvestess Trust (special)____ Soe 
4c 
Massachusetts Plate Glass Insur. (irreg. “Te a 
MMicCaskey Register Co.— 
Preferred: (initial quar.) == 1154¢ 
McColl-Frentenae Oil Co., Lid.— 
year-end?) t50e 


6% - paoiectes (quar. 
) $1.50 
McCord € Corp.;- $2.50 preferred (quar.)_____ 62'2c 


w Blectric Co 50c 

731.11 

& Co. class B (guar.)____ 75e 

.& Rebbins, mag $4 pfd. (quar.)_ $1 
McKinney Manufacturing Co. 

5% cony. preferred - ee $1.25 
McManus Petroleum, partic. preferred (s-a) £30c 
Mead Johnson & Co. (quar.) os 75¢ 

Extra . 

7% preferred (s-a) ________ 

Meadville Telephone Co., 5% pid. (s-a)__-_ 

Melchers Distilleries 6% partic. pfd 

Mengel Company, common | | 
Extra 

5% conv. ist preferred (s-a) 

Mercantile Stores, 7°¢ preferred (quar.)_ 
Werchants Fire Insurance Co., 7% pfd 
Merchants & Miners: Transportation (quar.) — 
Merck & Company, common (quar.) 

414" preferred (quar.) 

5%4% preferred (quar.)......... -$1.31% 
Merrimac Hat Corp., common (extra)______ 25c 
ake one . aS ne re 62iac 

ropolitan Edison 3.9% pfd. (quar.) < 
Metropolitan Paving Brick, Pee gtetersed.—~ oes1 
Meyer-Blanke Co. 7“ preferred (quar.) ___ $1.75 
Michigan Public Service— 

$6 junior preferred (quar.) $1.50 

6% preferred series 1940 (quar.) $1.50 

6% preferred (quar.) : $1.50 

7%. preferred (quar.) $1.75 
Mickelberry’s Food Products, com. (year-end) 25c 

$2.40 preferred (quar.) _.....- 60c 
> arg aad Co. (quar.)______ 50c 

& Savings Co. (Ontario) (5-a) 
Middle West Corp. Eee. tOutsrio) (2-0) ‘se 
Midland Steel Products Co.— 

8% preferred (quar.) 
Miller & Hart, Inc., $1 prior pfd. (irreg. ‘oom 
Miller Manufacturing Co., common 

Class A (quar.)__ 

Miller-Wohl Co., Inc., common oe. Ree 
Extra a 

5% convertible preferred ( nage = 
Millers Falls Co., common (ouar.)_ 

7% prior preferred (quar. )_ 

Mississippi Power Co., $6 preferred (quar.) 

Mississippi Valley Barge ge SSR 

Mobile & Birmingham RR. 4% pfd. (s-a)_ 

a. Gas Service Corp. common... 25c 
* preferred (quar.) _...... - $1.22% 

Seddon Containers, tte. . ecmmon (quar.)__ >30c 

542% preferred (quar.)_._____ =~ $61,372 
Mohawk Carpet Mills, Inc., 5% pid. “(quar.) 62'2c 
Mohawk Liquer Corp. (year-end) ay iat Tc 
re at Brewery, Lid. (vear-end)._.______ 125c 


; 
ris t ” 


Bs 


12-31 
12-31 
12-31 
12-31 
2-1 
1- 2 
12-27 
12-27 
3- 1 
2-1-46 


1-15 
1-2-46' 
12-31 
1- 2 
1-2 
12-24 
12-31 
12-31 
12-31 
12-31 
‘1-9 
1+ 2 
12-29 


12-26 
12-26 
1-25 
1-15 
1-15 
1- 3 
1-2-46 
1- 2 
1- 2 
12-31 


1- 2 
1- 2 
1- 2 
12-29 
1-2 
1-15 
1- 2 
1- 2 
12-28 
12-26 
12-26 
12-31 
12-31 
1-11 


to 


Nie MWh 


Monarch Knitting Co., Ltd., 7% pref. (quar.) 
7% preference (quar.)...........-..-..- 
5% preference (Qquar.) halbiias fahinie 
5% preference (quar.)_— 

Monarch Life Assurance Co. (Winnipeg, 
Canada) (s-a) 

Monongahela West Penn. Public Service— 

Monroe Chemical $3.50 pfd. (quar.)__-__-- 

Montana-Dakota Utilities, common 
‘6% preferred (quar:)i.-.<.....'-- 4. 

Montgomery Ward & Co., common (quar.) 
hy A Pie Se eo er 

Montreal Light Heat & Power Consolidated 

Montreal Telegraph Co. (quar.)_._--__--__-_ 

Moore Corp., Lid., common (quar.)__._____ 

Extra 
7%. peeieeree @ teer, po... 
7T*o preferred B (quar.)_-....___-_ feat ee — 

Moore Drop Forging; 

434% conv, preferred (quar.)_.__....__ 

Moore-McCormack* Limes, common (quar.) 
$2.50 conv. preferred (quar.)_________-__ 

Morgah Engineering; prior preferred (quar.) 

Morrison Cafeterias Cons., 7° pid. ¢quar.) 

Motor Finance Corp. $5 preferr2d (quar.}_ 

Mount. Diablo. Oil Mining & Development Co. 
(quar.) 


Mueller’ Brase Co: (quar.) = -------..-...-- 

Mullins Manufaeturing elass B - nacgesromnd 
OT: Se ee 2 a oa 
$7 preferred ME oar ee So > s* - 
$7 preferred (quar.) 

Munising Paper Co, 5*7 ist pfd. (quar:)—_ 

Munsingweaf; Inc. (year. end) 

Murphy (G. C.) Co. 4%4°> preferred (quar.) 
Murphy Paints Co.; common (quar. )____- cade 
542% preferred (quan. EC ae Seen 
Murray Corp of America 4‘- pfd. (initial) 

Mutual Chemical Co. of America— 
6% preferred (quar.) 
Mutual Investors 6‘<« non-cum, 2nd pfd. 
(initial) 
60c prior preferred 
Mutual System 6% - preferred (quar.)_ _~. 
Myers (F. E.) & Brothers (year end) 


Nash-Kelviaator Corp. 

Nashua Manufacturing Co., 7% pid. Ciass C 
$2 2nd preferred (quar. ) ee eS 

Nathan Straus-Duparquet, Inc.—- 

6% preferred (quar.) —.-.-...._-_.-__- 
National Biscuit Co. (quar.)_.....___... 
National Breweries, Ltd., common (quar.)_ 

ee. SO eo 
National Candy Co. (quar.)__-.___________ 
National Cash Register (quar.:. 
National Casket Co., Inc., $7 pfd. (quar. os 
National Container Corp. (stock dividend) __ 
National Enameling « Stamping__._______ 
National Fire Insurance wise eared quar.) 
National Investors Corp. Bead <. ba nen dh 

ae ene 
National Lead Co.— 

6‘- preferred Class B (quar.)_.__--_-_-_ 
National Linen Service Corp. (quar.)-_-. 

RE a aE ip cn 

$7 preferred (s-a) 

$5 preferred (s-a) 

National Pressure Cooker 

National Refining, 8%¢ preferred (quar.)_~ 
Nationa! Safety Bank & Trust «(N. Y.) 
National Screw Mfg. Co. (year-end)______-~ 
National Standard Co. (quar.)__._.-_.--_.._ 
National Steel Car Corp. (quar.)_______-___ 
National Sugar Refining____________- 
National Supply Co.— 

4%“ preférred’ (initial quar.) 

$2 preference (accum.) -- 
National Vulcanized Fibre (initial )_. cee 
Nation-Wide Securities Co. (year-end) -___- 


Mahi. Corm (quer): o...-.......-..-.... 
Neptune. Meter Co., 8% preferred__ Pe eT 
New England Fire Insurance Co. (year-end) 
‘Quarterly  -_-_-__.__ Fin Rt Sa 
New England Tel. & Tel. (quar. ). ierstnsliieaaaiidi 
New Hampshire Fire Insurance Co. (quar.) 
Special , 
New-.Haven -Water. (s-a) 
New- Idea, Inc., common (quar.)-_. 
Extra... 6... ..-..-. 
New Jersey Power & Light, Me ‘pid. " (quer. ) 
— London. Northern RR... (quar.)_-_.__- 
tra 











ee a me ae ee ae ag ee ae ne = ae ee ee 


New Process Co. (year end! ___-__- 
Néw- York ‘ Auction Co,— 

Stock dividend 
New York Central RR., common ‘yeur-end) 

$5 preferreii (quar.)_....__.___________. 
New York .Chiéago & St. Louis RR.— 

$6 preferred A’ (accum.)_._- 

Néw York & Harlem RR. (s-a) 

10% preferred (s-a) 

New York Honduras & Rosario Mining— 

(Year-end) 
New York Trust Co. (N. Y.) (quar. ) Lg es 
Newberry (J. J.) Co., com. (stock dividend) 

3%4% preferred (quar. bas 
Newport News Shipbuilding & ‘Dry Dock— 

Common (special) 

$5 convertible preferred (quar.)__-____-- 
Niagafa Wire Weaving Co., Ltd. (quar.)__-- 
Noblitt-Sparks Industries, Inc 
Noma Electric Corp 
North American Car $6 pfd. A 

$6 preferred B 
North American Co., common (stock div.) 

one share Pac. Gas & Elec. for each 100 

shares North American held 

5%4% preferred (quar.)____-__-_--__.--- 
North American Rayon, class A (ycar-end) 

Class B (year-end) 

Ge wpreterred.. (Guar. )..__.....__-_.....- 
North Star Oil, 7°c preferred (accum.)-_-~-- 
Northern Central R 
Northern Empire Mines (resumed) 
Northland Greyhoud Lines, $3.75 pfd. (quar ) 
Nerthrop Aircraft, class A 

Class B_ 
Northwestern Leather Co., common 

Preferred (quar.) 

Northwestern Telegraph (s-2)_--_._~__- 
Norwalk Tire & Rubber Co., 7% pfd. (quar. ) 
Norwich & Worcester RR. Co. ao 

8% preferred (quar.)__.....___.--_----- 
Nova Scotia Light & Power iquar.)__-.-_-- 
Novadel-Agene Corp. (quar.).-..------~--- 
Nu-Enamel Corp., common (quar.)__-.—~ 





Ogden Corporation (year-end) 
Ogilvie Plour Mills, common (quar.)-----~~- 
Ohio Associated Telephone, 6’- pid. (quar.) 
Ohio Brass Co., class. A (year-end) 
Class B (year-end) 
Ohio Cities Water, $6 preferred (aceum. )—_ 
Ohio Edison Co., $4.40 preferred (quar.)- 
Ohio Leather Co.— 
8% 1st preferred (quar.'_...._.--------- 
“%: 2nd preferred (quar.)_.-.___..-..-.- 


Ohio Service: Holding, $5 pfd. (quar:)...--- 


$1.75 
$31.75 
$$1.25 
$$1.25 


¢$1.20 


8Ti2c 
15c 
$1.25 
50c 


1-1-46 
4-1-46 
1-1-46 
4-1-46 
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11-23 
2-22 
11-23 
2-22 


12-15 


12-15 
12-15 
12-15 
12+ 7 
12- 7 
11-30 


12-15 


12- 7 
12- 7 
12- 7 
12- 7 
12-15 
12-15 
12-14 
12-14 
12-19 
12-24 
12-15 


2-15 
12-14 


12-17- ° 


3-15 
5-15 
8-15 
1-19 
12-17 
12-21 
12-10 


12-10 ° 


12-20 
12-20 


Ohio Water Service new common_-_-_-___- __ 

OM: Colony Insurdnee (quar.) --------=---- 
Specia! 

Olin Industries, Inc., common extra). 


“4° preferred A teen?) i. <2 ke Eis . 


Omar, Iné., comnion____-_.---.—.._----- hak 
6% preferred (quar:)..-._--+----------- 
Omnibus Corp.; common (quar. )_----------- 
“Bo preterres (quer. }.-.-—--..-.-_-~-.--- 
Ontario Loan & Debenture (quar. )-—------ 
Ontario Steel Preducts Co., Ltd.— 

Common {quar,) 

‘945 ~gyetetred: (G0Gt) ...= <<< 5--~-.. 33 
Oppenheim Collins & Co. iyear-end) 
Orange Crush, Ltd, 70¢ conv. pref. (accum.) 
Orange &° Rockland #lectric Co.— 

56% preferred iquar.)-—-~-~~- So, OM 
Ottawa Electric Railways (quar. ae 
Ottawa an Heat & Power Co., Ltd.— 

on (quar.) 


Otter Tail Pewer «{Minn.)— 

$4.26 preferred ( quar.) 

$4.50 preferred (quar. )-_ SMe eke 
Ox Fibre Brush €o........___--_- 


Pacific -American Pisheries (year-end) _- 
Pacifie American Investors, Inc.— 

$5.50 conv. prior preferred (que,r.)-_-~.~~-- 

$1.50 eum, preierence (quar.)_.._-.---~-- 
Pacific Gamble Robinson ‘extra? ——_- 
Pacific Greyivund Lines, convertibie “pid. oes 
Pacific Indemnity Ce. (quar.)_.-~.--~--~-- 

Extra 
Pacific Lighting Corp., $5 pid. (quar.)_---. 
Pacific Public Service Co., common (quar.)- 
Pacific Telephone & Telegraph Co.— 

Common (year-end) ~...-. cick aoc 

§‘c preferred (qnar.) ——_-~ 2 
Pacolet Manufacturing Co., common (extra). 
Page-Hershey Tubes (quar. Domi aaabtiasiibsseerdow neo 
Pan American Airways Corp (irreg.) : 
Panhandle Eastern Pipe Lines, 

ee ; ES on ices 
Paraffine Companies, Inc., 4‘ pfd. (quar.) 
Park Utah Consol Mines__ Aa ae minimises 
Patchogue-Plymouth Mills, common.__-___- 
Peerless Casuaity (N. H.}, 6% pfd. (S-a) 
Peninsular Telephone Pitan. 

Common (quar.) 

Commer (quar.) ~......-..-.-....-...... 

$1.40 class A (quar.)_...~..--~----~-----. 
Pennsylvania Co. for Insurances on Lives & 

Granting Annuities (quar.) - ms past 
Pennsylvania Edison, wut 80 dew (quar. )_.-- 

$5 preferred (quar. )_ PEER ST erate PETERS. 
Pennsylvania Forge Co... é 
Pennsylvania Glass Sand Corp., ec m. (quar. ) 

5%. preferred (quar.)__----_- piaceins 
Pennsylvania Sugar Co., 5°: pid. quar.) - 
Pennsylvania Telephone, $2.10 pfd. (quar.)_ 
Pennsylvania Water & Power Co.— 

Common (qiar.) —. -~- adams “— 

$5 preferred (quar.)__ lia tail elite ia eat 
Peoples Drug Stores = aby 
Peoples Gas Light & Coke (quar... -.._. 
Peoria Water Works, 7‘c pfid. (quar.) 
Pere Marquette Ry. Co.— 

5% prior preferred (accum.)-_—-~~- 
Perfect Circle ‘Co. Camas.) - - o 
Perfection Stove Co. (quar. )- 2 

Extra -- é 
ol Gold “Mines (quar. y. 


Pet Milk Co.— 

4%,¢, preferred. (quar.)_--- . 

444% 2nd preferred temas.) a ke 
Petroleum: Corp. of America __- is 
Pfaudter Company —.--.. cient 
Phazis, Tire & Rubber Co. (quar.) — on 
Philadelphia Co., $6 preference (quar. oe 


$5 preference (quar.) 

Philadelphia Dairy Products (stock dividend) 
One share of com. for each 25 shares held 
$4.50 ist preferred ( quar.) ee 
$4 non-cum. 2nd preferred... 5 

Philadelphia EHiectric Co., common (quar. 7 
$1 preference common (quar.)__-_---~-~. 

Philadelphia Elec. Pwr., 8% pfd “i quar. aaa 

Philadelphia Suburhan Transportation— 
5¢. preferrea (quer.) .—- - siace 

Philco. Corporation (year-end). amet 

Phittp Morris & Co.,. Ltd., common__ 
4°, preferred (quar.) 

Phillips-Jones Corp., 7° 

Phoenix Insurance Ca. (Hartford) (quar. ae 
POE ie gain te thie ay Aijacetsodeies oo : 


Pickle Crow. Gold Mires, Ltd 
Pilisbury Mills Co., $4 preferred (quar.)__-. 
Pilot Full. Fashion. Mills, Inc. (quar, )_~--_ 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Pittsburgh Equitable Meter (quar.) ~~~. 
Pittsburgh Fort Wayne & Chicago Ry.— 
Ce Se ee nc nmincmenennce 
7% preferred (quar.)__ oe MRE 
Pittsfield & North Adams RR. Corp. ‘(s-a) a 
Pittston Co., $5 Class B pref._ 
Plant ‘Thomas G. ) Corporation—- 
7‘c Ast preferred (accum.) — Sera ee 
Planters Nut & Chocolate (quar.) ei tlacneeiaiadah 
Pleasant Valley Wine__._..-_-------.----.-- 
Plough, Inc. ~-.-..- con eibes 
Plume & Atwood Mfg. (quar. ) eS ae 
Plymouth Cordage, common Ghne ne 
) yee peo ok oes 
Employees stock 2A eee F hod Nae 
eR oda sie 
Port Huron Sulphite & “Paper— 
4¢¢ non-cum. preferred (quar.). 
Porter (H. K.), new common (initial) 
5° preferred (quar.)- : 
Potter Company 
Extra 
Power Corp. of Canada, common (year-end) 
Pratt & Lambert, Inc. (year-end) __--._.~ 
Premier Gold Mining_- . 
Prentiss-Wabers Products Co. aoe ) 
Bxtfa ~~... poi i a0 
Pressed Steel Car Co. (quar. FL 
Preston East Dome Mines (quar.) edad oii 
Price Brothers & Co., 542‘ pid. (quar.)__ 
Prophet (Fred B.) Tapa eaeaten 
Propper-McCallum Hosiery, 5% “pid. (s-a)__ 
Proprietary Mines, Ltd. (interim) 
Providence Gas Co.___---- 
Providence & Washington Insurance (quar. ) 
Syecial __ eae 
Public Serviee Co. Of Colorado— 
7% preferred (monthly) 
6% preferred (monthly) 
5% preferred fmonthly) 
Public National Bank & Trust (N. Y.)— 
Quarterly 
Pulilic Serviee Corp. of N. J., 
6“ preferred (monthly) __-- 
Public Service Electric & Gas Co.— 
$5 preferred. (quar.)_.._.............-=. 
‘7% ‘preferred (quar.)_..:..-..-. deiiedis 
Public Service Co.’ (Oklahoma )-— 
4% preferred (initial SCP apr etre arb Sas 


el 
se 


onto on te 
..@.2° 8 
Discs te conned 


1- 2 
1- 2 
1- 2 
1- 2 
12-31 
1-15 
1- 2 
1- 2 
1- 2 
1-15 
1- 2 
12-24 
1- 2 
1- 9 
12-27 
12-24 
12-24 


1-2-46 
1-2-46 
1-2-46 
1- 2 
12-31 
1-15 


12-31 
12-31 


1- 2 
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a4) Per - When Holders . Per When Holger Per Whes Howere 
Name of Company Share Payable of Reo Name.of Company Share . Payable _ of lee. Neme of Company Shere Payable of Ree. 
Publication Corp., common (quar.)___.____- 50c 12-24 12-10 Smith (J, Hungerford) Co. (quar.)_.-.-_-- $2 1-2 12-15 United Fuel Investments, Ltd.— 
rp 
Non voting. common iquar,)__..--.-~---- 50c 12-24 12-10 ‘Smith «Howard) Paper Mills, common__-_. $25c 1-30 12-31 % class A preferred «quar.)_........... 47 I- 2 12-10. 
7% original preferred (quar.)__....~---- $1.75 1- 2 12-20 C%  Preterred: 4GGRRS noc ene~-=-- ===. 3$1.50 1-21. 12-31 United Gold Equities ‘Canada).......-__._ t4c 12-29 12-13 

Puget Sound Pulp & Timber, common_----- 25e 12-29 12-17 Smith (T. L.) Co., common ___—.------_---- 20c 1-5 12-22 United Illuminating Co,______ RI Sea 50c «612-27 12-7 
6% convertible preferred (quar.)—..---- 30c 1-1. 12-17 Solar Manufacturing Corp.— _ United Light & Railways— 

Pure Oil Co., 5% ‘convertible pfd. ‘quar.)__- $1.25 1-1 12-10 55c¢ convertible preferred A (quar.)______ 1334¢ 2-15 2-1 7% prior preferred (monthly). -........- 58%sc 1-2-46 - 12-15 

Purity Flour Mills, 6% preferred (quar.)... %62%2c 2-.1 1- 4 Sorg vous. -. Ag series'B (accum.) ___- F . ts . rer 6.36% prior preferred ‘monthly)-....._ a a ap a a: 

roa Fe eS ; * 12-12 6% pvreferr ¢accum.} -----~-~---~--- $1. - 12-1 6% prior preferred :monthly)...-...-._ i- - 

bey art Pen Tg «ye tpaceibagsgrdae lee $1.50 2-28 2-1 South Bend Lathe Werks ee we 1-3 12-10 United Merchants & Manufacturers, Inc.— 23 2048 128 

OE an tS ia Re eer SIN + 2- 1-24 Seuth Carolina Elec. as, 5%e - (quar, ) 242¢ 1- 2- 12-21 5% preferred (quar.).......----.:.... $1 “ i 

Ms panes Fowes Oo, (quar.) - — vin 12-21 South Pittsburgh Water, 442‘c pfd. (dquar.). $1.12'2 1-i5 1- 2 5% preferred (quar.)_ $1.25 4-1-46 3-15 

$3 typ _ oes vay ae: a5 eves : rg 12-17 Seuth Porto Rico Sugar Co., com. (interim) $l 1-2 12-10 S% preferred (quar.)_..:............... $1.25 %-1-46 6-15 

° ° : of eww een ee 2 aad gp AA i EG eh OR At o om 7 » ey rey a - - 
Railroad Employees Corp. Class A year-end) _-18e «3-18 12-81 ges "preterted (qua) ——-~--— $2 1-8 i810” 63 perio. preferred con eee sigs 1-2 1ad4 
ass year-endy ~---~---~~~--~--.---- . re Southern California Edison Co., Ltd.— United States Gypsum Co., common (quar.) 50c 12-31. ~»=«:12-15 
80c preferred (quar,) ~-_..--------------- 20c 1-19 12-31 5’* original preferred (quar.)...__-______ 372c 1-15 12-20 7% preferred (quar.).._._--_.---.-----_- $1.75 1-2 12-15 

Railway Equipment & Realty— z 542° preferred series C (quar,)__.._____ 3434 > 1-15 12-20 United States Lines, 7% preferred s-a)__- 35¢ l-2 12-22 

Yep rer peers tsar -+-- a 1-29 13-31 ~—s Southern Canada Power Co., Lid.— U. 8 Playing Card Co. ‘quar.)__---.--_- 50c Oo dle 1 12-15 
“o Ast preferred (quar.} .---~-----~---- : A c Common .(quér.) ...-----~-—--.--—.-.-._. 320c¢ 2-15-46 1-18 U. 8S. Plywood Corp., common ‘quar.'____— 20c 1-19 1-10 

Ralston Purina Co., common (extra)----_- 50¢ 1-2 12-8 6% participating preferred (quar.)..-___ $$1.50 1-15-46 12-20 412% preferred B (quar.)__._-_____ $1.124%4 1- 2 12-20 
334% preferred iquar.).-.-------------- 93%4¢ 1-2 i2- 4 Southern Greyhound Lines (increased) ____- 40c 3-1-46 2-15 U. 8. Potash Co. (year-end)__._____________ g 12-26 12-12 

AU POURS OO, onion ngewen eee Sonn 35c 81-10 12+22 RAN St a 10c = 1- 7 ~=12-20 U. 8. Printing & Lithograph Co.— 

Hr en eng mage ae PR po hanna o 3s . 1oc0e Southern Indiana Gas & Elec.— 5% preferred (quar.)-....-....--_-.___ 62%2c 1-2 12-15 

onier, ” Be edrenseee ice 2 Ke 8 prefer ‘quar.)________-___ ------ $1.20 2-1 1-15 U. S. Trust Co. (N, Y.) old stock (quar.)--- $15 1- 2 . 1210 

Raytheon Mfg. Co. $2.40 pid. ‘inictial)..__ 60c 1- 1 12-15 Sovthern New England 7'elephone Co. ‘ quar.) $1.50 1-15 1231 Extra pre tk aa itty d REPO, ih ROS $10 l= 2 .12«10 

‘Reading Co., 2nd preferred (quar.)---~---- 50c = 1-10 12-20 Southwestern Associated Telephone Co.— GE GIVEN. ctpeen wriatig-sibinerintimnn iG 100% 12-27 -10 

Reading Gas Co, (Pa.) (s-a)----.--------- $1.50 1+ 2 12-15 $6 preferred iquar.) ---~-----..-------- $1.50 1-2 12-15 United Stee] & Wire Co., Inc.— ; 

Real Silk Hosiery Mills— wy Southwestern Gas & Elec., 5‘c pfd. ‘quar.)_ $1.25 1-2 12-15 434° preferred A (quar.!_......-_______ $1.1834 1-2 12-20 
85 prior preferred’ A (quar.)------------ $1.25 1-2 12-15 Southwestern Life Insurance Co. ‘Dallas)— United Stockyards Corp.— es gs 
$7. preferréd (quar.) ~-—--------~------- $1.75 1- 2 he Quarterly PEE. CE 35¢ 1-15 1-11 70c convertible preferred (quar.)_._..____ ' 27420 1-15 12-20: 

Reece Button-Hole ge Co, --. ~~~ =~ 20¢ 12-27 12- Sperry Corporation ‘year-end)__--.________ $1 12-31 12-15 United Stores Corp., $6 lst pfd. (accum.)_. $3 12-24 12-17 

Reeves-Ely Laboratories, Inc.— 180 1.999080 Springfield Fire & Marine Insurance Co.— 65 cum. conv. preferred ‘accum.)___-__ $3 12-24 * 12-17, 

cg) BE yy A RS eee 250 12-28 12-18 eS pe SEE ce > ee -2 12-15. United Shoe Machinery, com. ‘quat.)----. 62% I= 8 1a-i8 

eae oy oe ~~ emi mcdmanaataas OS, FEAT NCES a Bia 25¢ 1-2 12-15 Ge preverved (quar.) . os <6 Since 374ec 0 de BS OD-18 
8% % aeeted leben.) $3.25 1-2 11-30 Square D Co., common (quar.)____._______ 50c 12-31 12-17 Universal-Cyclops Steel Corp, (year-end)... 250 i229 § 12-18 
P ae sapet reoectnersteetenrinins> ae E 5% convertible preferred (quar.)________ $1.25 12-31 Saha Universal Leaf Tobacco Co., com. ‘(quar.)_- $1 2-1 1-16 
Reliance Manufacturing Co. (Ill.) ‘year-end) 80c 12-28 12-18 : 
Remington Rand, Inc., common___. 30c 1-2 i2-7  £Squibb :E. R.) & Sors, $4 pfd. «quar.). $1 - 2--1 . 1915 Cpaanh lavas Ce Cae le pi aa ss. 
. 0. Ee em memannne 7 ‘ SS 3 . 5 ° ‘ Spores - : 
$4.50 | TE $1.12%2 1-2 12-7 Standard Fruit & Steamship— : a 
an eae. 5c 1- & 12-20 $7 preferred (accum,)_-----.-.._-______ o0g.78- igs) see? ‘es Ee cn oe eee 
Repu blic Aviation a er ae 12-30 28 $7 preferred, < on ag bifanons a1. 1- 3 i Utah-Idaho Sugar, class A pfd. iquar.)____ 15c 12-31. 12-24, 
ublic ures, preferr accum, )---~ 25c - 3 - participating (accum.)______ 75¢ Su ij a ; 4 

Sevabilc Invester) Fond — Standard Chemical Co.; Ltd., 6% pfd.(quar.) 281.25 3-1 1-31 Utlea & Mohawk Cotton Mills_-_-_--_-_-- oS See 
6% preferred A (quar.)...---------_---- 186 2-1. 1-35 Standard-Coosa-Thatcher (quar.) _________ 50c 1-2 12-20 jau, Lid.. 5% preferred «quar.)_.....___- $1.25 1-2 12-20 
6“ preferred B (quar.)__-------___--_-- 15c 0 2 1 1-15 Standard Fuel Co., Ltd.. 6420 pfd. (accum. ) t$2 1-2 12-15 vuln el ~ = nnn nnn fan n— nn nm eng ; bw La inne 

See ek eS ee ie ee ie ont oo ae 

Reynoids Spring Co.......-..------------- c = SS ee i, ite nnn. e 210¢ ie ad a e nen Reo “ag mmaaea 4 . — 

Reynolds (R. J.) Tobacco, com. ‘year-end 20c 12-26 12-10 Standard Screw Co. 6‘ preferred A ‘s-a)__ $2 1-2. 12-22 victor Chemical Works ‘year-end)-.----_- 35¢ = 12-3112 
Clas B (year-end)__..__--._--___ Sitar 20c 12-26 12-10 Standard Steel Spring Co. (year-end)______ 25¢ 1-3 12-20 Virginian Railway— ai 
3.60’ preferred (quar.)--..-...--------- 90c 1-1 12-10 Stanley Works 5% preferred.............  31lec2-15——(isi Oe $a pneuee tieen ~~----------------- Fs i ie ase 

Rice-Stix Dry Goods Co.— Starrett (L. S.) Co. ‘quar.) -.---.-~--__- ‘ 50c 12-29 12-18 Ka hata “ 4 % 
7 Ist preferred (quar.)_._.____-_---- sais $1.75 1-1 12-15 State Street Investment Corp. ‘speciuli__ $5.85 12-24 12-14 6% preferred (quar. )_------------_--_.. 37¥%.9 5-1-46 4-15. 
7'. and preferred (quar.).__----------=- $175 1-1 32-15‘ Steeher-Traung Lithograph -..--.---------- Sitze 12-29 12-15 Velane Core, EHO’ Dae GAR eae) ore WS +e 

ichm SE S a c - 3 - preferr (quar.) ‘ 12- ~ " ° ° ol ome " ba 

een Water Works, 6’o pid. (quar.)-- = $1.50 1- 20 12-11 Stedman Brothers, Ltd., common___________ $25¢ «21-2 «12-20 Extra -_------------ 2----=7------------ 25¢ 1-2 12-22 

Rieke Metal Products Corp. (quar.)_.~--- 20¢c 12-26 12-15 6% convertible preferred (quar.)________ 775¢ = le 212-20 Vulean Detinning Co. 7 pfd. ‘quar.)_.. $1.75 = =91-19 += 1-10 

Ritter Co., Inc., common ‘quar.) —--.------ 25c 12-28 12-18 Steel Products Engineering (quar.)__-.--__ 20c 12-27 12-15 Wagner Baking Corp. common ‘year end} __ 12-24. 12-14 

Wxtea-- Sacco ees pbc. reece wceee 25¢ «12-28 12-18 Sterchi Bros. Stores, Inc.— $3 convertible prior preferred (accum,)__ $2.25 1-31 1-15 
5’. conv. preferred (quar.)-_.--_.--_----- $1.25 2-26 =§=12-18 G% ist. preferred (quar.)..........._-... 75e 12-31 12-20 Wabasso Cotton, Ltd. (quar.)_-.-------___ 3$1 1-2 12-15: 

Riverside Silk Mills, Ltd. Ciess A (quar.'__ $50c , 1-2 2-15 Sterling Drug, Inc. 342% preferred______-_ 7i2c 1-2 12-17 Waldorf System; Inc. (quar.).-.-....______ 25c 1-2 1221 

Robertson (H. H.) Co., 5% preferred ‘quar.) $1.25 1- 2 2-17 tte mote, Whey pose lng, ee EE AC Tec 1-2 12-15 TO. PUSGr ree CNN) pen peewee anes ene $1.75 1-2 12-14 
5% prior preference (quar.)..------~-~- - $1.25 1- 2 12-17 Stix Boer & Fuller Co. 7% preferred quar.) 43%4c §=12-31 12-15 Weialita Agricultural Co., Ltd._.....-.--__ 60c 12-24 12-14 

Robertson (P. L.) Mfg. Co., Ltd. com. ‘quar ) t50c 1+ 1 12-20 eS CONN no ten ncn ace 50c 1-25 1-10 Walker & Co. $2.50 class A. ‘quar.)__-_____ 62%ec 1- 2 12-20 

- $2.50 preferred (quar.)__-.-__--~ igi Raace t62%ec 1-1 12-20 Stokely-Van Camp 5% prior pref. (quar.)-- 25c 1-2-46 12-20 Walker Denver Dry Goods ‘quar.)__...___ $1.1242 1-2 12-15 

Rochester & Genesee Valley RR. ‘s-a)__-- $2 1-2 #£12-20 Strawbridge & .Clothier, 5% pfd. (accum.)-— $1.25 1- 2 12- 8 Waltham Watch, 7% preferred (quar.)_ $1.75 1-2-46 12-15- 

Rochester Telephone Corp., common (quer. ) 20c 1- 2- 12-15 a ne bi. | eee $1.25 1-2 12-8 Walworth Co., common reduced) .._-__-__ 20¢ 12-29 12-14. 
415% 1st preferred A (quar.)___-.._..--._  $1.12% l- 2 12-15 Stromberg-Carlson Co., common §fyear-end) 7 1- 2. 12-8 Se aE Le eet 30¢ 12-29 12-14 

2 p q 

Roeser & Pendleton, Inc._.~.--_..— --+-~--- 25c 1- 2 12-10 Sun Chemical Corp., common (year-end) ___ 15ce 438-:12-31 2S «12-18 ‘Ward Baking Co. com. tinitial)------__~. 15e =—-12-28—s- 12-18 

Rolland Paper Co., Ltd., com. (quar.)---~~ $15c 2-15 2-5 $4.50 preferred series A (quar.).._______ $1.12 1- 2 2-18 542% preferred (initial quar.) —~.--..- ~-- $1.37%4 1-2 12-18 

. 6% preferred quar.) --.----.---------- +$1.50 3- 1 2-15 Sun Drug, Inc. ‘year-end)___..___________ 1-2 12-3 Ware River RR. gtd. (s-a).--.-----______. $3.50 1-2 12-22: 

Rome Cable (quar.)___-.-_----_.---------- 15¢ 1- 2 412-14 Sun ‘Life Assurance Co. of Canada ‘quar.) +%$3.25 1- 1 12-15% |#§Warner Bros. Pictures ‘initial quar. )___.~- 50c 1- 4 12-17 

Roosevelt Hotel Co., common (initial) ----. $1 1- 2 12-20 Supertest Petroleum Corp., Ltd. (s-a)___. + 1- 2 12-14 Warren Brothers Co., $1.35 Class A (quar ) 3354c 2-1 1-18 
6° preferred (initial) --..—_-- mde meee as $6 1- 2 12-20 SNE a ai » | 2 Ra ae cea a! =50¢ 12 - 12-14 RRS BE eer 5242c 2-1 1-18 

Root Petroleum Co. $1.20 pfd. ‘quar.)_-_- 30c 1- 2. 12-20 $1.50 preferred B ‘s-a) ___.... ‘75c «2 ae Waukesha Motors Co, (quar. )_..-------.-... 25c 1-2 12-1 

Rubinstein (Hetena), Ine., common ___---- 30c : Tae Superior Steel Corp... = 30c 1-2 12-15 Wayne horses | Mills common -----~--~--- 50c 12-24 RH 
ciate A :(ouer.)....-..------------------ 25¢ " 5 Sas &:- Oe fee ha 40 1- 2 1-12 6% preferred (s-a) ------------------ -- $1.50 1- 2 12-17, 

Ruppert (Jacob), 4% preferred :quar.)----- $1.1242 1- 2 21-12 Sotunmie mieetein Prodacts— . Wayne Pump Co. (quar.)-.-.-----...-.-_-. 50c 1- 2 12-20 
ussell Industries, Ltd., com. ‘(quar.)__--~- $30c «—12-27— 12+ 7 $4 preferred (initial) "6c 1-2 12-20 Wellington Fund (yeareend )_.------__--___ 90c 12-27 12-14 
71> preferred (quar.)..-..-....---.----- 761.75 12-27) 12-7 Sylvanite Gold Mines, Ltd. (quar.)__----__ 3c" «l- 2° 10-29 Wellington Milis, Inc. (year-end) ___-__--__ Sl 062-1 1-12 

Ryan Consolidated Petroleum Corp. (s-a)_- 10c 12-27 -12-12 i ; : ks ef Wesson Oil & Snowdrift Co., Ine...________ 25c 1-2 12-15 
’ Taceny-Palmyra Bridge, common (year-end) ioc 8=F._—«412-29 12-15 Wi J & Seasho $1.50 -2 12-15 

Bafety Stores, Inc. 5% preferred (quar.'___ 125 1-2 12-6 Class A (year-end) 75c 12-29 12-15 a ee . 

.t “ ferre sete £9Be : eae ers x Sei Pop oi cage ele <a lemma amare oa y West Kootenay Power & Light, Ltd.— 

Saguenay Power 5%2% preferred__ - +38 et 12031 5% preferred ¢qmar.)...... $1.25 S-.1- 42-17 7% preferred (quar.)-_-_- x $1.75 12-31 12-11 

Si, Lawrenee Fiske MMs, COM. “CQUAT.)---- ros Sk. Age || TNSwATe Corporation, $2.50 preferred (quar.) G2%se 1-2 12-8 ‘west Henn Electric, clase A qual)... S198 iacbA...imae 

. Te preferred «quar.)---.------.-.----~ {62.7 z Talcott «James), Incj com, (quar.)_-..-_-- 10c (12-31 «12-14 6% preferred (quar.).________.________ $1.50 2-15 1-17 

St a ge t25c 8—«1-15——«:2-22 ‘ae eediaach - ye 2 emt ma aitoE ae “ia tee 7% preferred (quar. )__-_--_..-_--_--__. $1.75 2-15, 1-17 

. the gga ab ea 7 a - J~---------------- 4 ” a es ; : dS. me 

St. Lawrence Paper Mills 6% pid. ‘accum.) 375¢ 1-15 =12-22 Tamblyn iG.) Ltd., common (quar.)__.____ $20c 1-2. 12-7 bee bp Saab ais, SEED (quar.)__-. ii a ee — 

St. Regis Paper, $2.50 prior pfd. (quar.)-...  G2'2c 1-2 12-8 Preferred iquar.) t62%c 20 1- 2)—s«12- 7 oe | Og gle secten garry tata ous 12-20 
5% 2nd preferred (quar ) $1.25 l- 2 12- 8 Tampax ag Sabeny ene a ORS "4 10c 2-98 ry 8? bs ne foram ag ie gy eng (quar.)_. “ 12-24 a8 

a ae. a -1 ,.. are _<ciiies Paneer paeghnaiae Wane ne tiias — pve vest Virginia Pulp ERS eC l- 2 -15 

San Jose Water Works, common ‘quar. '_—_- = “2 _ ° Teck-Hughes Gold Mines (interim)_________ t5e =. 2- 1~—s:12-20 West Virginia Water Service— 

Ben Francisco Remedial Loan Assn. (S-a)-- 75e 12-31 12-15 0 

Ban-Nap-Pak Manufacturing (quar.}-.-..-. 17%2c 12-30 12-290 Texas Company ‘quar.)_--------_-__-_____ Sec 01-2 11-37" $4.50 preferred (quar. )______-___- anbenrtonee $1.12%2 1-2 12-15 
ernest ke ta 250 12-27 12-17 TR 5-4 -- ~~ -- 20 50c 1- 20 11-27 Western Assur. (Toronto), 12% paid (s-a).. $$1.20 1- 2 12-27 

Electric Co. (vear-erd) : 25¢c 12-27 12-15 Te OU Or Lane... 5 oe 10c 3=:12-27 Ss: 12- 3° Western Department Stores (year-end )__-- Oc 1- 2 12-20 

ag Mio alegre lage $1 1-20 1-10 Textiles, Inc., common ‘quar.)-____.__-___- 10c 8=01- 2) 12-15 Western Electric Co., Inc. ‘quar.)---__-- 50c 12-31 12-26 

pr Distillers 542% preferred___--__-_ $1.37%2 12-31 Pa NN ata teat one aan See Sinaia 10c 1-2 12-15 Western Grocers, Ltd., common (quar.)_-__ $75¢ 1-15 12-14 

pone porn Bh Cummins Oo. (stock dividend : 4‘c preferred +quar.)__~-----.--_--______ 25¢ 1- 2 12-15 7% preferred (quar.)___.__..----------- $$1.75 1-15 12-14 
CL Wilee ie ‘ Textron, Inc., common new (initial)___-____ 50c 12-21 12-5 Western Light & Telephone Co., common __ 75e 1- 5 12-20 
One share of ont 5'2 ‘2 yge oe $2.50 prior preference 62%c 2-1 5% preferred 31%c 2-1 1-15 

each three co om snare. Be il re 12-29 12-14 5“ conv. preferred (initial quar.) _______ 31%4c 1- 2 12-15 Western New York & Penn. Ry., com. (s-a) $1.50 1-2 12-31 
one share of common for each 10 est 

Scovill Manufacturing Co. (quar.).._------- 50c ~ ? aes cpa a tsGn, ES-50, pecinetod “aman t$2 1-1 12-15 Weeks hee Ogg -----= “a. P mn a sag 

Electric, @6 preferred ‘quar.)-_--~- $1.50 - - ompson Products, Inc. (year-end)___.___ $1.25 12-28 12-14 ” . )-----=- 4 ‘ ” 

Seott, ‘Paper Company, $4 preferred (quar.) _ $1 2-1-46 1-18" Thrifty Drug Stores, common (initial)... 25c «12-31 = 12-15 5% preferred A (quar. )_ $1.25 2-15-46 2-1 
$4.50 preferred (quar.)_.-.__----------- $1.12%2 2-1-46 1-18" 42% preferred A (initial quar.)________ $1.12%2 12-31 12-15 Western Tablet & Stationery— 

Gcraums Yamdaresert-Marnty, 10., com. (0-0) 25¢ 1-2 12-15 Thrift Stores, Ltd.— 5% preferred (quar.) $1.25 1-2-46 12-18 

Extra | choca peal eet 50c 1-2 12-15 612% conv. Ist preferred (accum.)_____- 2405¢c 1-2 12-20 Warten iteamaay haa tees Risen esis come ae 2 ; zis 

6% ist a, «2. "i Slee SNR $3 = - : ts Tide Water Associated Oil, com. iyear-end) 20e 41-3 12-17 Wheeling & Lake Erie Ry ae tues), eae "750 «1902712088 
i J - - 3 2 x . . OF ‘ — 

MR Hh a ao oe npeemmampentaa pasa 2.35. 3: 3616 aa eee ee ag a atRMae ST 93%ac 1-2 12-10 Wheeling Steel Corp., common (year-end)_— 1c 1-2 12-7 

342% pr “ 12-20 ilo Roofing Co., Inc. (extra)___________._ 10c 1-10 12-20 $5 conv. prior preferred (quar. ) $1.28 1-3 1-7 

Scullin Steel Co. (year-end) _.--~---------- S 2 6 Tintic Standard Mining Co,_-__--._.--__- 24%ac 8612-24 812-12 Whitaker Paper Co. (quar.)____.___.._____ $1.25 12-27 12-13 

Jnl. yi 10c 12-24 12510 Title & Mige, Guarantee iNew Orlane). S48 kay laa; White Motor Co, (stock dividend)_-—-—----- 30% = _-_ 12-10 
5% preferred A (quar.) ------------------ Siac 12-24 12-10 = Tobacco & Allied Stocks, Inc. (year-end. $1.35 12-24 12-18%) wpgatseRG oo - eon naam oes : a 1 Ue 

5e 12-31 12-17 , p (qmer.).. 61.75. -- 1618. 39 

pr bogies Bn ¢ Peo a eRe 1.50 12-31 12-17 Tobacco Products Export (resumed) —-—---__- 40c 1-15 12-20 Wieboldt Stores, Inc., common (increased) ~— 30c 1- 2 12-20 
$6 preferred (quar,) -~-------------~---- Ha 12-31 12-17 ‘Tooke Brothers, Ltd. (interim) - een w eee $25c 1- 3 12-15 $4.25 preferred (initia]) ~......s.c_ <— T1c j- 2 12-10 
$7 ee eeate  tenrend) $ 25¢ t- 1 12-15 bean ge Co. (Ontario) (quar.)-_-.- £$1.25 1- 2 12-15 Will & Baumer Candle, common____-______ 10c 1- 2 12-26 

Seiberling Rubber, c “e se te $3 a Geee ton 0.83 tou ee tibins 40c 1- 2 12-19 8% preferred (quar. ) eT ee es $2 1- 2 12-26 

5 eee SOS eee 2s: oh a ee ie 1-5 19-14 _Wilsil, Ltd. (quar.) .---------. 25c 1-2 12-1 
$2.50 ‘prior prefe ae Traders Finance Corp., Ltd. 6% pfd..-.___ $1.50 1- 2 ate Winnipeg Electric Co., 5% non-cum. pfd..c $2.50 12-30 . 11-15 

Selected a ‘ed. (quar.) $1.37% 1- 2 12-18 Transwestern Oil Co, (extra)__.---__-_____ 50c 1- 8 1- 2 Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 1-31 1-15 
ee “"25e  12-24 12-14 ° Tri-Continental Corp., common (resumed) -- 20c 12-24 12-3 Wisconsin Investment Co. (year-end)____-_ 8c 12-31 11-21 
$1.50 conv. Ctr TP. sph ETE 20¢ 1-12 1- 2 $6 preferred (quar.) ........---.-_..__ $1.50 1-1 12-14 Year-end (payable in cash or stock)..____ 30c 12-31 11-21 

ars (R. B.) Inc. So a RS ROT NET 20c 1-12 1+ 2 Trung, Ins... (yOGr-end) 24 nnn ca cwcsm mene $2 2- 6 1-15 —— CRs AZO, NO 5 oe eeteeesacae = = : eg 

Ameriaam Bnet are | ee -28 2- ize Rayon Corp., common ene 250 1-2 = 12-20 5 ye Ang aaa at Saag ae pm Na c . » 

“Selected American Shares (year-end) Sic «10-08 42-38 Tubise rt : Woods Manufacturing Co., Ltd. (quar.)__-_ t50c 12-31 11-30 

Servel, Inc., $4.50 preferred_- woo oe $1.1242 1- 2 12-12 4%4°o preferred — 64.38 “a 1-2 12-20 Woodley Petroleum Co. (quar.)-.--._-.____ 10c 12-28 12-14 

Shamrock Oil & Gas Corp. (increased) -__-- 10c i- 2 12-21 Tuckett Tabacco Co, 7% pfd. (quar.)----_. $$1.75 1-15 =: 12-31 Whetwate’ teen Ob. ............2....0.. 25c 12-31 12-20 

Sharon Steel Corp. $5 conv. pid. (quar.)—__ $1.25 1-1 12- 7 Twin City Rapid Transit Co.— | NEES. oC a Ee? SRR EE 50c 12-31 12-20 

Shattuck-Denn Mining Corp. (year-end) ~~. 10c 1-30 1-10 7% preferred (accum,) -.---------------- $1.75 1- 2 12-20 Woodward & Lothrop, common (quar.)____ 50c 12-28 12-17 

Shawinigan Power & Water Co.__---------- $23c 2-25 1-24 5%e prion preferred (initial quar.) -~--~~ 62420 1- 2 12-20 ante, ee en ee 30c 12-28 12-17 

-Bheep Creek Gold-Mines (quar.)----------- t3c 1-15 12-31 Twin Coach Co, (stock dividend) ae = share 7% preferred (quar.)_____ $1.75 12-28 12-17 

Sherman Lead Co. (year-end) ---.-.-.---- l¥ac 12-24 12- 8 of Diveo Corp. common for each 50 shares oF es Wool Combing Corp of Canada, Ltd. (quar.) t25c 1-10 12-22 

- Sherwin-Williams Co: of Canada, Ltd.— as of Twin Coach common held..-----.---- eaten 1-3 12-19 EE RES IE EEN od se NSO, 50c 1-10 12-22 
$7 preferred. (quar.) --------------.------ $$1.75 1-2 12-10° win Disc Clutch (quar.) 50c «12-24 «=: 112-13 Woolworth (F. W.) & Co., Ltd.— 

Silverwood Dairies, Ltd., common (accum.) oaee re | 208 South La Salle Street Corp. (quar.)---_ 62%c 1-2 12-18 Amer. dep. rcts. for 6% pfd. reg. (interim) Sc 12-7 11-8 
40c participating een — ~one= 4200 . Quarterly —_-------- --- 62%ce 4-1 3-20 etree a apg power ---------- azo 2 11-22 

verwood Western r ety . Wel We 1- 3 12-1 rigley m.) Jr., Co. (monthly)_--_______ -2 12-10 
ert preferred (quar. )=———————2-————--- 2 is S.-W. isc 12028 12-17 Monthly -—-—-—-----—- 33-1 1-is 

Simmons-Boardman wa he - Bxtra 2... ae 2c 12-28 12-17  MORUNY ~--~----------—-----nnnn nnn c # 2-20 
eee Nenege oma Aiifilgiedartindesioiaie Bc 12-26 12-18 br nd soca xg Sie nen \reane FELT AROS $1.56 a ; iz : vale og Rion ore serene ( quar.) ape = 4 PS 

oe BA 1! 9a oe a areata ain aia a naa Pacific RR., (quar.) -------~-------- : - - 9 9 gaa - 2 ia 

soe => phe cee Se 12-26 12-15 ion ‘Twist Drill Co, (quar) } GOs 18-08)" 12-21 Yetee-American Machine Oo... common ine. 45.3 vanes 

yon Corp.— RRM Ee ee 5 ee eee enemas ¥e % 28 
ne Ate) -2-—---<----—--- gigs eagas  - PG ges eens ce ie. ee 
& prior preferred (quar.)-------------- $1.25 1-2 19-15 tw re 20 1- 4 z Less 30% Jamaica income tax. ; 
oe Blabor. Corp., 6% pid., Class A (s-a) $3 1-2 12-24 United Cees haere oy | ey age ana ES BRR wes | *Transfer books not closed for this dividend. ‘ 

; Sloane B oe ® Corona, Typewriters, Inc.— $1.25 prior preferr (quar.) ----------- ° Payable in U. 8. funds, less 15% Canadian non-residents’ tax. 

Mog a iy > SAO OEE EE 50c 1-2 - 42-17 Tinited Corpeeminns, ar Class B (year-end) > eH! | tPayable in Canadian funds, tax deductible at the souree 

EEE > ge com arta 0:08 A IE ETE $1.50. 1- 2. - 22-17 United Fruit Co, ‘(quar.)--..-.-----=-.-.-- - - 
$6 preferred (quar.) ------~- 





resident tax 15%; resident tax, 7%. a Less British income tax. 











Monday, December 24, 1945 











(Continued from page 3080) 
Reo Motors, Inc. (& Subs.) —Earnings— 





Mos. Sept. 30— 945 1944 1943 1942 
wet ME co ouace = $1,052 602 $1,695,168 $1 toe $810,115 
*Eerps. per com. share $3.40 $3.64 $1.74 


#@n 465,000 shares of capital eteck.—vV. 161, p. | ag 

Bepublic Aviation Corp.—Earnings— 

Period Bad. Sept. 30— PONG 9: has. 1964 << daa eal 
90,904,507 176,839,973 310,671,841 


NR eit ——~ 28,948,279 
after charges... 959,600 4,340,985 6,565,288 14,943,944 
* a 191,600 698,545 1,323,288 2,506,721 
; 1. shares_-_ 982,406 $82,406 982,406 ‘982,406 
@bare___-__ $0.19 $0.71 $1.33 $2.55 


. *Before reserve for renegotiation and prior :to provision for Federal 
income cae ane. enesics taxes. +After reserve for renegotiation and 
During lees of $242,000,000 of contracts 
: third quarter of 1945 a total ra 
se pring the and new orders totalling $23 000:-.wére booked, the 
~estimates. [Unfilled orders on ‘hend as of Sept. 30 are 
at $42,000,000 comparing with a Y  packlog of $290;000,000 
as of Jume 30, 1945.—V. 162, p. 2686. 


Revere Copper & Brass, espe TO 





Sept. 30— 1945 4942 

aiger -expenses.. $7,648,128 $14,244,090 915,195.60 > oes 56 
Total ineqme _.._._. 8,433,400 161,294 230,840 

Miscellaneous — 116,170 109-080 156,718 135,479 

Meeeaen tae. — 232,396  193;921 46,904 714693 

iiouenetionn amortiz. 2,110,332 2,061,245 1,286,311 1,391,363 

Gredaral tomvon income 14,680,400 siSiboo 32-60u,000 12,000 /000 

4e@x-on income 74,880,400 10,840,000 12,600,000 12,200,000 

ae $1,094,102 $1, 262,048 $1,270,997 $2,129,924 

Fg ms fom. share . % $0.57 $1.28 


#@n 1,286:916 common shares. *Before Sees Br of Federal 
excess ae tax.. tAfter post-war refund of excess profits tax.—vV. 
162, p. 1896. 


Bhebem Theatres Corp.—cCalls 5% Bonds— 


of tstanding first mortgage bonds due Jan. 15, 1951, have 
it eg redemption on Jan. 15, next, at 100 and interest. Pay- 
ment will be made at the Manufacturers Trust Co., agent of the corpo- 
ration, 55 Broad St.. New York, N. Y. On Dec. 13, 1945, the corpora- 
tion deposited with the trustee the sum of $241,088.75 for this purpose. 
Bondholders may, at their option, present and surrender said bonds 
at any time and receive the full redemption price, plus accrued interest 
to Jan. 1§, 1946.—V. 162, p. 1176. 


Richmond Radiator Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1 1944 
*Net profit ae SEEN EE epee ner ee ne $257,872 +$39,943 
Number of capital shares _.......------------ 1,025,758 692,425 
Maneed per gueres ........---.--.--------.-- $0.25 Nil 


*After charges and Federal taxes. Loss. 
NOTE—Company is a subsidiary of Reynolds Metals’ Co.—V. 
p. 992. 


Robins Conveyors, Inc.—Control Acquired— 
See Hewitt Rubber Corp. above.—V. 161, p. 1887. 


Rechester Gas & Electric Corp.—Reclasification of Stk. 


The New York Public Service Commission has authorized the 
corporatioa to reclassify all its preferred stock at lower dividend rates 
and to retire 40,000 of the reclassified shares. 

The capital caange will be the third within the last two years, the 
Commiss:on sa.d, and will bring the total reduction of the com- 
Pany's shares to $11,887,000. The company will have $12,- 
000,000 in preferred shares outstanding, compared with $16,000,000 


at 
tue com company has 120,000 shares of 6% preferred now outstanding 
and 40,000 shares of 5‘ preferred. Under the Commission’s order 
the two series will he combined into one series of 160,000 shares of 
4% A chemmscaberg stock. 
Retirement of shares will be paid for by accumulated surplus at 
$100 par value, plus $5 per share premium.—vV. 162, p. 2823. 


Rechester Telephone Corp.—Earnings— 
Period End. Oct. 31— 1945—-Morth—1944  1945—10 Mos.—1944 


162, 











@perating xrevenues____ $630,568 $585,547 $6,060,274 $5,743,421 
Uneollectible oper. rev. eer ae 4,092 2,419 

Operating revenues___ $630,189 $585,547 $6,056,182 $5,741,002 
Operating .expenses_-___ 462,565 386,434 4,006,878 3,315,394 
Qperating taxes ______ 79,891 96,763 1,024,130 968,856 

Net oper. income_-__-_ $87,733 $102,350 $1,025,174 $956,752 
Net income_________-- 55,637 75,624 701,674 687,137 
—V. 162. p. 2398. 

Root Petroleum Co. (& Subs.) —Earnings— 

-9.Months Ended Sept. 30— 1945 1944 1943 
NE i $8,863,401 $6,990,194 $4,362,556 
Profit before taxes .__._........_... 1,303,965 1,254,657 698,040 
Income & excess profits taxes (net) 940,640 902,785 374,700 

ER ea $363,325 $351,872 $323,340 
Common shares outstanding ______ 045 336,045 336,045 
Barnings per share __.___...______ $1.00 $0.94 $0.88 


—Y. 161, p. 2115. 


(Jacob) Ruppert (& Subs.) —Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 








Ie a ee $16,897,385 
Profit after costs and expenses _______ -- 2,166,995 
a 1,254,787 


“After provision for renegotiation of government contracts. 
feppaciation, interest, 
Pp 25. 


+After 
Federal income taxes and other charges.—vV. 


Safeway Stores, Inc.—Current Sales Increased— 


$ $ $ 

1945—-4 Wks.—1944 1945—48 Wks.—1944 
56,773,455 51,116,461 605,216,759 602,738,401 
a anere ere 2,449 stores in operation ducing the four weeks ended 


1, 1 as azainst 2,459 stores in the 
“hee es __ corresponding period of 


Saguenay Pewer Co., Lid.—Preferred Shares Sold—A 


banking syndicate headed by A. E. Ames & Co., Ltd. an- 
meunces the sale in the Canadian market of $5,000,000 
4%% cumulative redeemable sinking fund preferred 
hares at par ($100). 

Inthe opinion of counsel, these preferred shares will be a legal 


investment for funds of insurance companies registered under the 
Canadian and British Insurance Companies Act, 1932 (Dominion), a3 


Other bankers offering the stock included: The Dominion Securities 
Corp., Ltd; The Waod Gundy Corp., Lid; Royal Securities Corp., Ltd; 
McLeod, Young, Weir & Co., Ltd; ‘Callier, Norris & Quinlan Lid; L. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


G. Beaubein.& Co., Ltd.; Nesbitt Thomson & Co., Ltd.; Greenshields 
é& .Co., Inc.; W. C. Pitfield & Co., Ltd.; Savard, Hodgson & Co., Inc.; 
Rene-T. Leclerc, Inc.; McTaggart, Hannaford, Birks & Gordon, Ltd.; 
J. C. Bowlet, Ltd.; Hamel, FPugere & Cie, Ltd.; and Lagueux & Des- 
Rochers, Ltd.—V. 162, p. 2824. 


Savage Arms Corp.-—Earnings— 





Quarter Ended Sept.-30— 1945 1944 
Profit before Federal taxes._.._________-_---__ $182,530 $92,511 
Se cee eS ee 104,080 42,069 

AR EN Sh SRR IE Rp Clegg $78,450 $50,442 
Mie, -On  Gireer  OeNeS. 2-8 670,860 670,860 
Earned per share ______-_-_-. Sg Ree A Bd la $0.12 $0.07 


~—V. 162, p. ‘2824. 


Savannah Electric & Power Co.—Earnings— 
Period End. Oct. 31— 1945—12 Mos.—1944 











Operating revenues ___ $398,457 $425,760 $4,965,511 $5,019,676 
Qper. rev. deducts._.__ 256,407 276,620 3,139.479 2,991,976 
Fed. normal & surtax- 5,200 10,494 115,678 114,192 
Fed. excess profits tax 59,000 41,210 650,122 741,990 
Retire. res. accruals and 
amortiz. of excess over 
orig. cost-of util. plant 43,658 34,158 504,853 410,053 
Util. oper. income_ $33,191 $63,277 $575,379 $761,466 
Other income (net)__- Dt945 66 10,939 22,425 
Gross 4ncome ______ $32,246 $63,343 $586,317 $783,891 
Income deguctions ____ 21,945 31,572 320,125 385,899 
Net income --._..__ $10,301 832,731 $266,192 $397,992 
Dividends declared: 6% pralateen kt... 60,000 60,000 
NSE conor Sine oe Siceaelginn 84,498 149,115 
I a RE ie Sa igi atic rep ALS SSS sen 


—V. 162, p. 2519. 


Schenley Distillers Corp.—Calls 512% Preferred Stock 


All of the 120,614 outstanding shares of 5!2‘c cumulative preferred 
stock have been called for redemption on Dec. 31, 3945, at $105 per 
share and dividends. Immediate payment of the full cedemption price, 
plus dividends to Dec. 31, will be made at the Bankers Trust Co., 16 
Wall St., New York, N. Y., or at The First National Bank of Chicago, 
subagent, upon presentation and surrender of said certificates.—Y. 
162, p. 2686. 


Schulco Co., Inc.—Partial Redemption— 


There have been called for redemption on Jan. 15 next, $133,125 of 
guaranteed 6° bonds, issue B, at par and interest. Payment wilk 
be made at The Commercial National Bank & Trust Co. of New 
York, trustee, 46 ‘Wall St., New York, N. Y.—V. 162, p. 608. 


Sehumacher Wall Board Corp.—Earning;s— 


6 Mos. End. Oct. 31— 1945 1944 1943 1942 — 
*Met income - ..-.._-- $79,467 $77,290 $73,624 $73,160 
Earns. per com. share_ $0.81 $0.70 $0.68 $0.68 


*After all charges and taxes. 


For the quarter ended Oct. 31, 1945, net income was $46,846, or 51 
cents a common share; for like 1944 quarter, net income was $37,265, 
or 37 cents a share. 


Merger Planned— 


See Paraffine Companies, Inc., above.—V. 161, p. 1136. 


Sehwitzer-Cummins Co —Stock Increased for Payment 
of Stock Dividends Ordered— 


he stockholders.on Dec. 13 approved an increase in the .authorized 
capital stock from 150,000 shares to 350,000 shares, which includes 
100,000 shares of $20 par preferred stock and 250,000 shares of $1 
par common stock. 

The directors subsequently authorized the issuance of 14,500 common 
shares and 48,334 shares of 5'2‘c series A preferred stock as a divi- 
dend on 145,000 common shares, at the rate of one-third of a pre- 


ferred and one-tenth of a common share for each share outstanding, - 


Payaole on Dec. 29 to holders of record of Dec. 14. 
Declares 25-Cent Common Dividend— 


The directors on Dec. 15 declared a dividend of 25 cents per share 
on the common stock, par $1, payable Jan. 28, 1946 to holders of 
record Jan. 17, 1946. Distributions during 1945 were as follows: April 
10, 25 cents; July 13, 25 cents and 25 cents extra; and Oct. 15, 
25 cents. In 1944, the following dividends were paid: March 31, 50 
cents; and Sept. 15 and Dec. 11, 25 cents each.-—V. 162, p. 2686. 


Seaboard Finanee Co., Los Angeles—Acquisition— 


W. A. Ehompson, President, announced that this company has pur- 
chased the personal loan business of Active Loan Go. .of Denver, Colo.; 
Central Finance Co. of Kansas City and Home Finance Co. of St. 
Louis. The transactions were for cash but the amounts were not 
disclosed. The three offices are to be operated as Seaboard branches. 

This brings total personal loan offices operated by the company 
to 50, located in 14 States.—V. 162, p. 2824. 


Sears, Roebuck & Co.—November Sales— 
Periad End. Nov. 30— i ae le nner ‘ind Mos.—1944 


$ $ 
OO eine 119,039,753 109,684,195 848,469,101 821,066,525 
The company announces that the sales in the month of November, 
1945 were the largest for any November and ‘the second largest for 
any month in the history of the company, being exceeded by only 
December, 1944, when sales amounted to $119,822,908—V. 162, p. 2519. 


Seattle Gas Company—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 








Total gross earnings_-__ $659,643 $596,119 $2,204,777 $2,019,797 
II chi s hedges ~ 366,703 329,839 1,174,162 1,035,644 
Maintenance —---..-._-- 32,621 34,620 105,998 109,294 
Prov. for depreciation_ 56,366 54,764 167,511 162,524 
State, Fed. and loca! 
2 See eee 72,983 71,253 223,606 218,782 
Net earnings__-_-. ~~~ $130,970 $105,643 $533,500 $493,553 
Interest .deductions_-__-_ 64,311 59,587 184,890 180,136 
Prov. ior Federal inc. 
GRATE REN 20,478 12,182 107,347 81,766 
Net income ______.-- $46,181 $33,874 $241,263 $231,651 
Quantity of gas sold 
| Et ea eS 667,274 597,928  2,512:557 2,284,776 
Rev. per _- , 97.3¢ 97.9c 86.%c 87.2c 
Quantity of gas made 
POS GREATS SO, ae 711,802 .651;795 - 2,611,239 2,398,203 
Holdes cost per Mcf. 
OE 33.75c 3:1,89c 30.61c 28.37c 
—V, 162, p. 2824. 
Seeman Brothers, Inc.—Earnings— 
End. . 30— 1945 1944 1943 1942 
i nn a ee ee 
) com. shares_ 104, 104,201 
Earns. per com. share_ $0.86 $0:74 $0.89 $1.00 


*After enon and provision 4 for ‘Federal income and excess profits 
douse and after giving effect to post-war excess profits tax refund. 
—V. 162, p. 2190. 


Securities Corporation General-—-Dividends— 


The directors have declared a dividend of 5 cents ver share on 
the common stock, par $1, and the usual arene dividends of $1.50 
per share on the 86 cumulative preferred atock, par $100, and $1.75 
per share on the $7 cumulative preferred od stood iis. we out 2 
games surplus for the ending Dec gn e 
. 31, 4945 to holders at record Dec, 17, 1945. ‘Previously this 


the company paid cash dividends of 5 cents: each on the common 
stock on April 2 and Oct. 1, and on June 30 a dividend of one share. 
ef International Utilities Corp. common stock on each ten sharés 
of Securities Corporation General common stock held.—V. 162, p. 1326. 


Selected Industries Inc.—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share . 
account of accumulations on the $1.50 convertible stock, par $5, 
payable Dec. 24 to holders of record Dec. 14. The last payment, a 
quarterly of 37% cents per share, was made on Noy, 1, 1937. Arreat- 
ages on this issue as at Oct. 1, 1945 amounted to $17.62'» per share. 

The usual quarterly dividend of $1.3742 per share on the $5.40 
dividend .prior stock has also been declared, payable Jan. 1, 1946 to 
holders of record Dec. 18, 1945—Y. 162, p. 2024. | 


Shamreck Gil & Gas. Corp.—Doubles Dividend— 

The directors have declared a quarterly diy of 10 cents per 
share on the common stock, par $1, payable . 1 to folders of 
record Dec. 21. in each of the four quarters @uring 194%, the com- 
pany paid a r ar dividend of 5 cents, and, in addition, an extra 
of 5 cents Was d bursed on Jan. 2 and July 2. ' . 


Changes in Personnel Annoyunced— 


J. H. Dunn. of Amarillo, Texas, Vice mresionns and General Man- 
ager of the Shemrock Corporation, has been -elected resident to 
succeed C. H eee II, Ray C. Johnson of Amarillo, has deen elected 

‘etary and. Treasurer and will also continue ag General Counsel 
and a director.» Laurence M. Marks (New ork), Benton 
(Pittsburgh), and Ross. B. Rogers (Amarillo), have ween eleoted 
directors to replace William C. Fownes, Jr.; H. C. Fownes I, and 
Thomas Morrison.-See also V. 162, p. 2990. 


Sharou Steel Corp.—-Earnings— 


Period End-Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944' 














Gross sales (net)___.___ $7,593,906 $8, 969.869 $26,398,793 $26;779, 755 
Manufacturing costs ___ 6;693,545 7,610,980 040,649 22,795,668 
NS SS ae $900,361 $1,358,889 $4,368,144 $3,984,087 
Depreciation ......-.- 145,500 160,500 436,500 481,500 
Provision for, amort. of P 
special facilities _____ 124,500 124.500 - 373,500 373,500 
Sell., adm. & gen. exps. 259,542 274,704 833,277 842,629 
Se Te $370,819 $799,184 $2,714,867 $2,286,458 
Other income ._____~- 14,102 13,287 93,050 72,243 
Total income ____. : $384,921 $812.471 $2,807,917 °$2,358,701 
NE sek oe cn “ 6,066 10,083 24,507 28,569 
Fed. and State inc. and . . 
excess profits taxes _- 200,000 560.000 1,940,000 1,630,009 
Prov. for. post-war con- 
SEE Sicccucon~— 75, 000 Ph abe 225,000 
Net profit -..-______ "$176,856 $167,388 $843,409 475.133 
Earn. per com. share_- 20.26 $0.24 $1.58 $0.64 
NOTES— (1) The foregoing statement does not include the increase 
in the equity of this company in its subsidiary companies: 


(2) Prices received by the company on certain contracts and sub- 
contracts for war materials may be renegotiated under provisions of 
the FRanegotiation Act. ; j 

(3) Company intends to elect io accelerate amortization so that 
all emergency facilities will be fully amortized as of Sept. 30, 1945, 
and also may revise depreciation provisions. Such adjustments would 
not materially affect the net profit for the periods above and will be 
reported in the annual accounts.—V. 162, p. 2519. 


Sharp & Dehme, Inc. (& Subs.) —Earnings— 





Quarters Ended Sept. 30— 1945 1944 1943 
CO a” Pe .. $4,095,621 $3,705,516 $2,926,649 
Profit after charges --- ee 1,636,962 1,432,142 942.783 
Provisicn for Federal taxes__ 1,102,000 984,000 448,200 

EC a RE gee $534,962 ~°$448,142 $494,588 
Number of common shares___.____ 791;627 791,627 776,627 
Earnings per share._.....________ $0.42 $0.31". $0.32 


For the 12 months ended Sept. 30, 1945, company reported a net 
profit after charges and taxes of $1,563,461, or 96 cents per common 
share, as compared with $1,776,342, or $1.23 per common share for 
the 12 months ended Sept. 30, 1944. salt 162, Pp. 2824. 


(Frank G.) Shattuck Co. (& Subs.)-—Earnings— 





9 Mos. End. Sept. 30-— 1945 1944 1943 
Profit before Fed. taxes.......... $2,305.891 $2,059,751 $1,425,364 
Provision for Federal taxes__._._-_ 1,618,026 1,235,851 669,921 

BN IE het ili cinders en ao cme $687,865 $823,900 $755,443 
No. of capital shares..._._._._..____ 1,119,500 1,119,600 1,120,000 
Earned per share -.-._...._-____- $0.61 $0.74 $0.67 


For the three months ended Sept. 30, 1945, net income was $152,300, 
after taxes and charges, equal to 13 cents a share as compared with 
$133,212 and 12 cents a share for the three months ended Sept. 30, 
1944.—-V. 162, p. 882. 


Shawinigan Water & Power Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
I is lence Sanit psn an Socdn nip Sars al $16,542,658 $17,678.770 








General operating and maintenance expenses__ 4;345,591 A,732.457 
BR” IS RSE ERE pana ,569;765 3,265,020 
I cave ace vioninrar dein reap an 407,393 402.333 
IS Gi Bik Bence tne oiler go mene scl ea lags caste 673;725 641,605 
mee CORA, —«... ~~~... ......-..... BRS: eee 
I testa orien cs Dadeekits ene citasi wei  K A 104,802 196,329 
Prov. for depreciation_ Se 2,250,000 -2,250,000 
Prov. for income and excess profits taxes. x * 2,141,319" - 1,905)830 

RR AE Sa ce ee ee $1,742,867 $1,688.625 
a SSL ae ee aoubne 1,459,428 1,459.422 

SERENE ES ee ae el One a $283,439 $229,197 


—V. 162, p. 1326. 
Shell Union Oil Corp.—Partial Redempiion— 


The corporation swhas called for redemption on Jan. 15 ,.next, out of 
sinking fund monies, $210,000 of 20-year 2°4% sinking fund deber.- 
tures due Jan. 15, 1961, at 100 and interest. Payment will be mate 














at the office of J. P. Morgan & Co., Incorporated, 23 Wail St., New 
York, N. Y¥.—V. 462, p. 2686. ai ‘ 
Sherritt Gordon Mines, Ltd.—Earnings— — : 
Quarter Ended Sept. 30— 1945 1944 1943 
Net return érom 4 sales____-- $822,102 $677,721 $870,232 
Development, oper. admin. costs_ 468,072 530, 790 658.390 
Operating profit ........___- $354,031 $146,991 $211,842 
Non-operating revenue ._....-___ 28,299 24,332 20.964 
Total income _...-...--...-.---. $382,300  .$171;823 $232,811 
Posmnicn gg a a 160,000 150,000 42,063 
Realized..profit bet. write-offs... $222,320 821.925 $190,811 
Capital expenditures -........-__- 200,39: 74.08% 
~~V. 162, p. 1520. ° 


Co. Cleveland—Sales Migher— 
sles gueing the first quarter of the company’s fiscal .gear were 5*> 
anaed ~ Rey ‘despite shortages. of « number of important pig- 
ments and oils. A. W. Steudel, President, told. stoc s at the 
annual ‘meeting sheld on Dec. 11. He calied the ‘popularity of Kem- 
Tone paint and several other specialty items, partly re: pansible ier 


ang B ageok dn sales. le 

e company plans to place two new products .on the magket in the 
near future, the stockholders were told. One ae a DT concentrato 
for use in commercial buildings and farms. ™h> oth ‘s a hormone- 
type weed -ki'l-r for ridding lawns of dandelions »r7 other weeds. 
-~V. 161, .p. 2666. 
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‘Shuron Optical’Co., Inc.—Calils Bonds— 


All of the outstanding Shur-On Properties Co., Inc., collateral trust 
6% bonds ‘due serially to’ April 1, 1981, were recently called for re- 
dempticn on Dec. 15, 1945, at 100 and interest. Paymerit is being 
made at the New York Trust Co., trustee and registrar, New York, N. ¥. 

-Holders had the opticn of receiving the fuil redemption price, plus 
accrued interest to Dec. 15, 1945, at any time on or after Dec. 1. 
—V. 157, p. 1276. 


- Shur-On ‘Properties ‘Co., Inc.—Bonds Called— 
*See Shuron Optical Co., Inc., above.—V. 139, p. 1252. 


Sierra Pacific Power Co.—Earnings— 


-Period End, Oct. 31— 1945—-Month—-1944 11945—12 Mos.—-1944 











5 7 076 
erating revenues __ $239,205 $229,550 $2,757,713 $2,664, 
per Raphi oe Ae : 92,682 95,938 1,049,953 1,025,665 
Maintenance ______-_- 16,544 - 41,652 201,945 165,654 
General taxes ._-.. _- 23,816 21,675 266,202 250,786 
Fed. normal and surtax 23,300 22,900 278,400 268,349 
Fed. excess profits tax 13,600 10,530 122,070 128,870 
Retire. reserve accruals 14.122 14,032 172,635 167,825 
. ‘ ; 26 
Utility. oper. income $55,140 $52,823 $666,503 $656,9 é 
Other income (net)_ ~~ 1,544 1,623 7,311 8,472 
‘Gross income ___--~-~ $56,684 $84.446 $673,814 $665,399 
Income deductions ____ 8,424 8,691 106,435 105,535 
ceeet *taeeme. >“. -.-- $48,260 $45,755 $567,378 $559,863 
Wibttecwed -aevseemes- ot to Scape 210,000 an 
Commies ree... 3 i ewes 317,218 3164 


—V. 162, p. 2520. 


Simmons ‘Company—Produces Electronic ‘Blanket— 

An ‘electronic blanket, marking the first use of the electron in bed, 
was announced ‘by this. company on Dec. . re 

Company has made extensive plans to manufacture and. merchan- 
dice the new blanket -and etsablished. an electronic blanket. division 
With headquarters in ‘New York. 

(initial stnetines are planned for next month. Volume production ‘is 
sehedvled for the Spring. Distribution will ‘be made through selected 
department and furniture stores, electric utility and appliance re- 
tailers.——V. 162, p. 2489. 


Sioux City Gas & Electric Co.—Earnings— 


.31— 1945 1944 
junue tietnde peed peomict $3,954;477 $3,772,308 
Operation RS PE "ee hg BOG 1,512,409 1,436,044 
Mamsewance. ~~. ------_ -------- ad coda 155,802 141,589 
Provision for depreciation ns gt a 292,297 292,806 
Taxes—other than Federal incom 484, 672 477,373 
Fed. inc. and excess profits taxes__- 384,021 180,275 





i §,27 218 
Wetel earnitigs. .......--- Sacn heasiedam a hicnueu Me $1,125,273 $1,244, 
Other income—net cians etait Pee ae 132,654 139,854 


_----------- ~$1,257,927 ° $1,384,073 





“Net earnings --- 











Interest charges, etc., deductions____-- pi: 593,898 757,878 
. Net income Pee a ee on agin ee $664,029 $626,194 
Dividends accrued on preferred stocks_..--~~- 335,678 335,678 
Balance sgt we Hib Tae aap $328.351 $290,516 
Earnings per share on 118,938 common shares $2.76 $2.44 
Calls Bonds— 
All of the outstanding first mortesae bonds, 4% series due 1966, 
have been called for redemption «n Jan. 14 1946. at 103'2 and interest. 
Payment will be made at the n’c of (ne Manhattan Company, trus- 
ee, 40 Wall St.. New Yr({", ** V7 ; * 
; hao tonal mav at their ontion. «rrrender said bonds at anv tlme 
and receive the full redemption price, -lus accrued interest to Jan. 14, 


1946. See also V. 162, p. 2990. 


Sladen Marlartic Mines Ltd.—Earnings, etc.— 
—-—_—_—-Three Months Ended--———— 
Sept. 30.°45 June 30.°45 Mar. 31,’45 


Period- < 
Tons milled ‘ 35,284 3,025 54,685 
Production $155.012 $182.679 $214.040 
Recovery per ton : $4.33 $4 24 $3.91 
Overating cost per ton 4.48 $3.80 $3.06 
Operating profit —$5,235 $19,075 $45,844 
Net current assets $795,261. $804,153 $773,763 


—V. 162, p. 818. 


South American Gold & Platinum Co.—Earnings— 


9 Mos. End. Sept. 30— *1945 s 1944 
Consolidated income —--- — Pie $471. i42 $519.561 
Depreciation --..----~-- 132.681 126,342 
J . 58,542 81,147 
Prov. for Colombian income taxes_. 85,000 67,122 
Prov. for U. S. income taxes. che aS 73.450 47,670 





Consolidated net profit... ._..---~---- e $122,069 $197,280 
Earn. per share on 1,810,000 com. shrs.__---- $0.04 $0.06 

*Excluding minority interest. 29 

During the nine months ended Sept. 30, 1945, the subsidiaries of 
comganv produced 40,344 ounces of crude gold and 14,288 ounces of 
crude platinum; both of these products require refining.—V. 162, 


p., 1930 
Southeastern Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1945—-9 Mos.—1944 1945—-12 Mos.—1944 
Gross oper. revenues__. $1,806,233 $1,368,969 $2,345,682 $1,706,376 

















Overati expenses ___-_ 943,886 710;909 1,220,766 897,118 
Sea intenente Hn cen 84,348 61,321 ‘113,493 90,497 
Depreciation & deplet. 244,527 198,132 315,035 233,527 
Non-produc. well drill._ ina 8,949 15,527 34,077 
Abandoned leases —_--- 1,484 ke 1484 . 263 
General taxes _.-.---- 102,876 76,121 137,220 95,248 
Federal income taxes__ 40,133 13,500 49,133 13,500 
’ 2,143 
let operating income $388,979 $300,037 $493,023 $352, 
Non-operating income-- 2,211 3,145 2;462 3,817 
Gross income --~----- $391,190 ~ $303,183 $495 .485 $355,960 
Int. & amortiz.—subs._ 76,655 54,564 104.168 62,632 
* Balance _-------- $314,535 $248,618 $391,316 $293,327 
terest deductions eit 
ye cae Garp. .. 91,423 100,193 125,355 135,459 
Net income -__-.---- $223,111 $148,425 $265,961 $157,868 


—V. 162, p. 883. 


Southern Advance Bag .& Paper Co., Inc.—Preferred 
Stock Offered—A public offering of 17,798 shares of 
415% ($100 par) cumulative preferred stock was made 
Dec. 19 at $102.50 per share by an underwriting syn- 
dicate headed by E. H. Rollins & Sons,- Inc. These 
shares represent the balance of an original issue of 25,- 
000 shares initially offered under an exchange. pian to 
holders of the company’s currently outstanding 6% and 
7% cumulative preferred stocks. 


The exchange offer, which expired Dec. 18, called for the ‘exchange 
of one share of the new preferred for each share of the outstanding 
7 preferre@and one share of new preferred plus $7.50 cash for each 


outstanding 6% preferred share. In addition, holders making the 
exchange will receive in cash 74 cents ‘per share of 7% preferred 


and 60 cents per-share of 6% .preferred in adjustment of accrued 
dividends. 


‘HISTORY ‘AND -BUSINESS—Compeny was incorporated May 28, 
1927, ‘in Maine .and maintains principal executive offices at 38 New- 
bury St., Boston (16, Mass., and 6 State St., Bangor, Me. Company 
has. two subsidiaries, North -Louisiana & Gulf RR. and Advance 
Land & Timber Co., Inc. 


Company is engaged primarily inethe manufacture and sale of 
paper bags, wrapping paper and other paper made entirely from kraft 
pulp of its own manufacture. It owns timberiands producing pulp- 
wood. The major portion of the pulpwood used is purchased from 
other growers an‘ from contractors. Company obtained 3% of ‘its 
Pulpwood requirements from its own timberlands in 1940, 16% in 
1941, 21% ‘in 1942, 35% in 1943, 22% in 1944 and 22°) in the eight 
months ended ‘Aug. 31, 1945, and the balance of pulpwood used was 
obtained ‘from ‘lands.owned by others. -A substantial portion of the 
pulpwood is transported to the company’s plant by rail. ‘Company 
manufactures kraft pulp, practically all of which is normally used in 
the-manufacture of paper by the company, and incident thereto pro- 
duces some. turpentine and other naval stores as by-products. A por- 
tion of this :peper is.sold as wrapping paper, but -the company uses 
the greater part of the paper it produces in the manufacture of ‘paper 
bags of various kinds, the bulk of which consists of grocers’ bags and 
various standard ‘mercantile and commodity bags, together with a 
small amount of specialty bags for various uses. Company also owns 
aibleachery, which is now idle but which was formerly utilized in the 
production ‘of ‘bleached kraft paper which was sold as bleached wrap- 
ping ‘paper and was also converted into bleached kraft ‘bags. 


The greater part of the bags and wrapping paper manufactured by 
the company is sold by it to wholesaiers and jobbers, although a small 
amount is sold directly ‘to consumers. -Company’s products are not 
sold pursuant to-long-term contracts but pursuant to current orders 
received and aceepted from time to time. ‘While its ‘business is 
largely confined to the United States, company sells qa small amount of 
its .preducts for export ‘to certain foreign countries. 


As of Aug. 31, 1945, the company and its subsidiaries had approxi- 
neg 1,600 employees as compared with approximately 1,630 on 


‘PURPOSE—WNet iproceeds to be received by the company from the 
sale of the 444% «preferred stock will be utilized to retire, either pur- 
suant to the exehange offer or by call for redemption, the presently 
outstanding 7,780 shares of 7% cumulative preferred stock ‘($100 par) 
and 12,422 shares of 6% cumulative preferred stock ($100 par), the 
redemption prices of which are, respectively, $102.50 and $110 per 
share, plus, in-each instance, accrued dividends to the date of redemp- 
tion. In the event that all of such presently outstanding 7% and 6% 
preferred stocks were retired by call for redemption, the amount 
required to effect such redemption would be $2,163,870, plus accrued 
dividends from Dec. 1, 1945, to the date of redemption. The -balance 
{estimated at a maximum of $323,277 and a minimum of $282,873) 
of ‘such net proceeds will be added to the working capital of the 
company. 


CAPITALIZATION—As of Aug. 31, 1945, the capitalization of the 
company was as follows: 


Authorized Outstanding 
First mtge. bonds, 342% series du2 1958 $6,000,000 *$1,141,000 
Serial promissory notes, due $100,000 
annually on Dec. 18, 1945 to 1948, 
IR a Eee apo Sa RE alt 500,000 *400,000 
7% cum. pfd. stk. ($100 par)_____ 7,780 shs. 7,780 shs. 
6% cum. pfd. stk. ($100 par)-__- 12,423 shs. 12,422 shs. 
$2 cum. conv. pfd. stk. ($50 par)_____ 29,014 shs. 29,012 shs. 
Common stock (no par)_..____-___. 224,678 shs. 166,650 shs. 


*“Subsequent to Aug. 31, 1945, $103,000 retired and canceled and 
$100,000 of serial promissory notes ‘prepaid. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Prior to or currently with the delivery of the 412‘ preferred stock 
now offered, all existing bonds and serial notes (together with 
$600,000 serial notes issued on Sept. 11, 1945, by,*Advance Land & 
Timber Co., Inc., and guaranteed as to principat and interest by 
the company) will be prepaid and retired and the company will issue 
first mortgage serial bonds and notes in the aggregate principal 
amount of $4,000,000. Also, pursuant to action taken by the stock- 
holders on Nov. 13, 1945, the charter of the company was amended 
to authorize 25,000 shares of 442% cumulative preferred stock (par 
$100) per share and 500,000 shares of common stock (par $1) and 
the change of each share of common stock (no par) into one share 
of common stock (par $1). In addition, the company will, upon 
expiration of the exchange period and receipt of the proceeds from 
the sale to underwriters of the shares of 4% preferred stock not 
issued under the exchange offer, call for redemption all shares of 7% 
and 6% preferred stocks not surrendered pursuant to the exchange 
offer and after the redemption date eliminate the authorization of 
7% and 6% preferred stocks. As a result, it is anticipated that the 
capitalization of the company will be substantially as follows: 


Authorized Outstanding 
First mtge. 3.2% serial bonds_.._.___._._ $2,045,000 $2,045,000 
First mtge. 2.45% notes, due semi- 

RE ER AST a 1,955,000 1,955,000 
442% cum. pfd. stock ($100 par)-_ 25,000 shs. 25,000 shs. 
$2 cum. conv. pfd. stock ($50 par)___ 29,014 shs. *25,801 shs. 
Common. stock .<@1 par)_.....--~..,.... 500,000 shs. “173,072 shs. 


*Subsequent to Aug. 31, 1945, 3,211 shares of $2 cumulative con- 
vertible preferred stock were presented for conversion, and cancelled, 
and 6,422 shares shares of common Stock were issued pursuant to the 
conversion rights of the $2 cumulative convertible preferred stock. 


UNDERWRITERS—The principal underwriters have agreed, sever- 
ally and not jointly, to purchase (i) the number of shares of 442% 
preferred stock set opposite their respective names and (ii) the per- 
centages of unexchanged 442‘ preferred stock set opposite their re- 
spective names, at $102.50 per share plus dividends from Dec. 1 ,1945: 


© Un- 
Preferred exchanged 
Shares Preferred 
B.7et. Qeting &: Bons Inc... 2. kkk 1,247 26% 


erent oe A NOs oo lk 8 960 20% 
Sesnniog 4 -Co.= =... hak thin winoiphc te es 576 12% 


ne SIs a 528 1l*, 
Johnson, Lane, Space and Co., Inc._____- ae 528 11° 
Rauscher, Pierce #& Co. Inc.___-_.._.._________ 384 8 
eeeem, “imary ifs Wo 2) 2 ee 287 6% 


SYED ES RS aC Cas So eee tates 192 4% 
Ss nnn Me MO oa 96 2% 


Sells $4,000,000 Bonds and Notes Privately—The com- 
pany has placed privately (1) $2,045,000 first mortgage 
3.2% serial bonds, due semi-annually 1953-1960, and 
(2) $1,955,000 first mortgage 2.45% notes due semi- 
annually 1946-1953. Proceeds were used to retire exist- 
ing bond and notes and $2,000,000 will be used for the 
acquisition of additional timberlands. 


DESCRIPTION OF PROPOSED FUNDED DEBT—S2,045.009 of first 
mortgege 3.2% serial bonds and 61,995,000 prnicipal amount of notes 
will-be issued under and secured by an indenture dated Nov. 30, 1945, 
to be entered into between the company and Pennsylvania Co. for 
Insuraences on Lives and Granting Annuities. 


The honds will bear interest at the rate of 3.2% per-annum from 
Nov. 30, 1945, will be dated as of Nov. 30, 1945, and will mature 
serially in the amount of $153,000 on Dec. 31, 1953, and thereafter on 
each June 30 and Dec. 31 to and ineluding Dec. 31, 1955. and there- 
after in the amount of $128,000 on éach June 30-anc Dec. 31 te and 
including Dec. 31, 1960. The notes will -bear interest at the rate of 
2.45% per annum from the date hereof, will be dated Dec. 17, 1945. 
and will be payable in instalments of .$113,000 on each June 30 and 
Dec. 31] in. the years 1946 to 1950, inclusive, $168,000 on each June 30 
and Dec. 31 in the years 1951 and 1952, and $153,000 on June ‘30, 
1953. Interest on the bonds and notes will be payable semi-annually 
on June 30 and Dec. 31. 


The bonds and the notes will be secured equally and ratably by the 
indenture, which will constitute (a) a direct first mortgage on the 
principal plants and properties of the company (other than its 
properties located in Maine); (b) a direct first lien on (i) 1,900 
Shares (par $100) capital stock of North Louisiana & Gulf RR., 








and (ii) 245 shares (par $100) capital stock of Advance Land & 
Timber Co., Inc, 


SUMMARY OF EARNINGS 
'8Mos.EZnd. -~—~—~Years Ended Dec. 31 
“Aug. 31,°45 1944 ‘1943 -1942 
Sales of bags, ‘paper and 


-pulp, less returns, etc. “$6,016,372 $8,524,258 $8,698,947 °$0,017,069 
Cost of goods sold, ‘excl. 

















of depreciation______ 3,566,702 6,269,657 4,765,193 4471,649 
Other oper. expenses... 1,363,652 2,044,587. 2,112,555 2,155,040 

Operating profit_____ $1,086,017 $1,190,013 $1,801,498 ‘$2,390,360 
Other income__________ 94,050 194,057 731,847 209,973 

Operating -profit.____ $1,180,068 ©$1)384,071 °$2;539,045 $2,600,353 
Total other charges____ 136,157 215.884 395,259 368,872 
Federal income ‘taxes___ 131,381 132,573 337,160 ‘199; 
Federal exc. ‘prof. ‘taxes 

oe gprs ean) cp 604,799 617,811 877,027 1,383,621 

Net inc. for the period $307,729 $417;802 $923,598 *$651;139 
Writeoff of call pre- 

mium and uwunamort. 

CU alin eed babe: -” eee BSAA St... nae 
Reduction of .1944 exc. 

i ely aes etged Crt Mis eaten gecychstinnee 

‘Balance ‘to. surplus___ $307,729 °$565,375 $674,296 ~ 1 

% preferred dividends 40,845 "54,460 54,460 *eoaleee 
6% preferred dividends 55,899 74,532 74,532 7 
$2 preferred dividends_ 43,518 58,024 ; beiges 
Common dividends.____ 83,325 -166,650 166,650 -166,650 
—V. 162, 'p. 2991. - 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Oct. 31— 1945—-Month—1944 . 1945—10'Mos.—-1944 | 
$ $ 4 $ 

Operating revenues...._ 13,534,701 11,164,042 118/059402 “108,788/451 

Uncollectible oper. -rev._ 25,605 ‘21,970 205,732 ‘227,903 





Operating revenues__ 13,509,096 11,142,072 117,853,670 108 





Operating expenses ___ -13,828,225 - -7:423,291 -82,567,099 73, 7 
Operating taxes ______ Cr3,713,513 2,352,189 19,642481 (22,214;432 

Net operating income 3/394,384 1,366,592 «15,644,090 13/e68)169 
Net imoome —......:.. 390,930 1,008,281 9,679,092 9,815,308 


—V. 162, p. 2398. 


Southern California Water Co.—Calls Pfd. Stocks— 


The company has called for redemption on Jan. ‘4, ‘next, .all -of «its 
outstanding 20,000 shares of 6% cumulative preferred steck and 12,000 
shares of 5% cumulative preferred stock at $26.25 per shere and 
dividends. Payment will be made at the Bank of America, N.T:&SsA., 
os Angeles, Calif. 

Holders may present their shares at any time and receive the full 
redemption price, together with accrued interest to Jan. 4, 1946.— 
V. 162, p. 2686. 


Southern ‘Canada Power Co., Ltd.—Earnings— 
Period End. Nov. 30— 1945—-Month—1944 1945—2 Mos.—1944 





Gross earnings —._____ $317,470 $304,288 627,354 $608,860 
Oper. and maint....__._ 117,047 101,936 229,779 198,945 
NE hassel a nek pm mi, 72,68". 79,559 143,473 162,230 
Int., deprec. & divs.__ 119,946 120,873 238,922 241,637 

SS so $7,795 $1,920 $15,180 $6,048 


—V. 162, p. 2686. : 
Southern Colorado Power Co. — To Pay 12%-Cent 
Common Dividend— 


To Pay 12142-Cent Common Dividend— 


The directors have declared a dividend of 1242 cents per share on 
the new common stock, no par value, payable Jan. 15, 1946, to holders 
of record Dec. 31, 1945. An initial distribution of like amount was 
disbursed on this issue on Oct. 15, last.—V. 162. p. 2991. 


Southern New England Telephone Co.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.-—1944 
Operating revenues _. $2,827,964 $2,574,437 $27,126,066 $25,324,946 
Uncollectible oper. rev._ 12.000 12,000 120,000 100,000 


$2,815,964 $2,562,437 $27,006,066 $25,224,946 





Operating revenues_- 





Operating expenses 1,989,846 1,763,058 . 18,779,906 17,826,298 
Operating taxes _____ 497.707 469,883 5,103,238  4,317/446 

‘Net operating income $328.411 $339,496 $3,122,922 $3,081,202 
Wet income: te 207,481 239,365 2,121,337 2,060,242 


—V. 162, .p. 2686. 


Southern Pacific RR. Co.—Redemption of Bonds— 


The company has reported to the Securities and Exchange Com- 
mission that $67,685,000 of its 4% bonds, due Jan. 1, 1955, and 
ealled for redemption on .Jan. 1, 1946, have been presented for -re- 
demption as of Nov. 30. This left $13,205,000 remaining to be re- 
My of the $80,890,000 outstanding as of Sept. 30, 1945.—V. 162, 
Pp. 1930. _ 


Southern Railway—Gross Earnings— 


-—Week End..Dec. 7— - 
Period— 1945 1944 1945 1944 
Gross earnings -.-.. $5,072,813 $6,320,437 $304,361,557 $323,240,879 
—V. 162, p. 2861. 


Jan. 1 to Dec. 7 








Southern Union Gas Co., Dallas, Tex.—Registers With 
SEC— 


The company has registered 27,000 shares of 412% cumulative pre- 
ferred stock (par $100) with the SEC. -‘The-eompany is offering 21,521 
shares in an-exehange offer to ‘the ‘holders of its $2,152,183 25-year 
sinking fund debentures, due Nov. 1, 1967, on the basis of one share 
of preferred for each $100 of principal amount of debentures with a 
cash adjustment. 

The underwriters have agreed to purchase any Shares not issued 
under the exchange offer and the additiona! 5,479 shares of preferred 
stock. The net proceeds from the sale of the stock will be used by 
the company to retire any unexchanged debentures at the redemption 
price of 100, plus accrued interest. The balance of net proceeds will 
be added to working capital. E. H. Rollins & Sons, Inc., ‘heads the 
underwriting group.—V. 162, p. 2991. 


Southwestern Public Service Co.—Earnings— 
Period End. Sept. 30— 1945—Month—1944 1945—-12 Mos.—-1$44 














Operating revenues __- $827,234 $857,961 $10,550,039 $9,691,515 
Operating expense - ~~ 323,400 320,565 4,093,919 ,692,843 
Maintenance —_------~ 2 37,329 34,106 574,413 490,712 
Taxes (other than inc.) * 57,279 66,278 771,791 761,686 
Prov. for retirements__ 74,496 80,412 819,984 872,712 
Amort. of franchises_- 397 405 4,318 4,868 
Net oper. income ___- $334,331 $356,192 $4,285,112 $3,868,692 
Gther income ....._.. Dr422 1,089 4,638 373,697 
Gross income —__.-~~ $333,908 $357,281 $4,289,750 $4,242;390 
Income: Gueuens ...5o ne eeeee 2,786,899 2,410,780 
Wet: ANCONND iiss, oi cn res a Sa ae See $1,502,851 $1,831,609 
Accrued dividends cumulative preferred stock- 230,570 381,811 
Balance applicable to common steck._ ~~~ $1,212,280 $1,449,797 


NOTE—The Jacksonville and Marlin-Mexia group properties were 
sold Aug. 31, 1945, but -earnings of these properties ar2 included in 
the ehove statements for all periods prior to that ‘date.—V_ 162, 
p. 2861. 
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Southwestern Bell Telephone Co.—Earnings— 
Period End. Oct, 31— 1945—-Month—1944 1945—10 Mos.—1944 











“. by $s 3 _§ 

Operating revenues... 14,019,173 12,906,854 138,534,903 124,566,446 
Uncollectible oper. rev._ 18.636 15,804 207,221 231,477 
ting revenues.._ 14,000,535 12.891,050 138,327,682 124,334,969 
Operating expenses __.__ 9,047,879  7.674,843 86,609,113 75,782,570 
Operating taxes ....._ _ 3,373,830 3,550,418 35,250,140 32,536,086 
Net operating income 1,578,826 1,665,789 16,368,429 16,016,313 
Net income -_..._~.-~-- 1'315,797 1,394,740 13,710,175 13,147,899 


~—V. 162, p. 2686. 


Spicer Manufacturing Corp.—Meeting Adjourned— 

Charles A. Dana, President, on Dec. 3 announced that the annual 
wneeting of the stockholders will be held sometime in February, 1946, 
4nstead of Dec. 17, 1945. This was done in order to give the compan) 
¢ime to adjust its financial records in the prosecution and acceptance 
of all its termination claims.—V. 162, p. 618. 


Spiegel, Inc.—November Sales — 


Period. Ended Nov. 30, 1945— Month 11 Mos. 
©onselidated net sales__.__------~..-.--------- $8,672,149 $61,763,222 


These figures include mail order and retail sales of company and 
its subsidiaries. No comparison is available tecause only mail order 
gales were reported in 1944.—V. 162, p. 2313. 


Springfield Street Railway—Earnings— 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 





Wet onetitu.........---- *$7,961 $7,519 $10,195 $33,584 

*Loss.—V. 162, p. 2793. 

(E. BR.) Squibb & Sons—Earninzs-- 

Quarter Ended Sept. 30— 1945 1944 
Ret after expenses: ...-..-.-__-_.-----.----- $1,537,120 $1,771,637 
Pa@eral income taxes —~...---.-..------~----- 755,136 1,290,197 

ee $781,984 $481,440 
-~¥V. 162, p. 2686. 

Standard Cap & Seal Corp.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Net profit .....----- $275,857 $350,067 $243,748 $244,094 
€om. shrs. outstdg.__— 263,145 263,145 216,893 216,893 
¢Earns. per com. shr. $0.56 $0.84 $0.53 $0.53 

*after charges and Federal taxes. 

For the quarter ended Sept. 30, 1945, company reports a net 


income of $65,121, after taxes and charges, equal to 8 cents a share. 
compared with $83,545 and 9 cents a share for the Sept. 30, 1944 
quarter.—V. 161, p. 2793. 


Standard Forging Corp.—Earnings— 


Quarter End. Sept. 30— 1945 1944 
INGE erent: after :taxes” =~. 2~2~-<22-20252552- $76,090 $95,288 


Harry J. Davidson. Secretary, estimated that earnings after taxes 
in the last quarter. of 1945 would be approximately $115,000, basing 
the. figure on ric rll to be filled by the end of the fiscal 
year Dec. 31. On this basis, the year’s earnings would total approx- 
imately $500,000. or $1.96 per share on 254,000 shares outstanding. 
Unfilled orders as of Nov. 30 were approximately $4.000,000 he,said. 

The first public financing of Standard Forgings Corporation took 
place Sept. 19 when 110,074 shares ($1 par: common stock were 
offered at $11.50 per share by a group of underwriters headed by 
Ghields & Co. The remainder of the 254,000 outstanding shares— 
or 143,926 shares—was retained by corporation officials and original 
stockholders.—V. 162, p. 1400. 


State Street Investment Corp.—$5.85 Special Dividend 


The directors recently declared a dividend of $5.85 per share on 
the common stock of no par value, payable Dec. 24. to holders of 
record Dec. 14. Of this payment, 20 cents represents investment in- 
come and $5.65 capital gains. Payments of 25 cents each were made 
on April 16, July 16 and Oct. 15, this year. Distributions in 1944 
totaled $3.70 per share, and. in addition. the corporation in April of 
that year split-up the shares on a two-for-one basis. 

Holders of record Dec. 15 were given the right to purchase between 
Dec. 24. 1945, and Jan. 24, 1846. one new share’ for each ten shares 
held at the asset value of the stock on the date the subscription is 
received at the company’s office.—V. 162, p. 2862. 


Standard Gas & Electric Co. (& Subs.) —Earnings— 


(Not incl. Pittsburgh Railways and Subsidiaries and Other Street 
Railway Subsidiaries of Philadelphia Co.» 
Period End. Sept. 30— 1945-—-9 Mos.—1944 1945—12 Mos.— 1944 


























Subsidiary Companies. $ $ $ $ 
Oper. revs.—electric __ 69,869,602 69,148,968 93,604,920 92,692,126 

Gas __--_._.._---..._ 16,458,613 16,163,503 22,248,808 22.030,203 

Othér misc. services_ 1,718,344 1,539,564 2,397,298 2.169,023 

IRE SER 88,046,559 86,852,035 118,251,026 116.891,352 
ORIORD 6 i a 31,355,936 30,143,752 42,154,438 41,081,199 
Maint. and repairs____ 5.308.342 5,254,374 7,123,485 7,082,625 
Weprec. & deplet. res... 9,936,394 9,987,364 13,320.626 13,362,710 
Taxes (oth, than inc.: 5,945,169 5,832,712 7,904,691 7,828,524 
State and foreign in- 

come taxes -..______ 800,935 819,355 1,125,604 1,126,630 
Ved. income taxes._._._. 4,930,373 5,154,319 6,544,184 7,423,832 
ed. excess profits taxes 5,573,139 5,774,319 8,276,298 7,097,271 

Net oper. income__.. 24,196,270 23.885,840 31,801,700 31,888,561 
Other income (net)... Dr467,036 Dr415,814 Dr624,818 Dr520,4538 

Gross income ______ 23,729.234 23,470,026 31,176,882 31,368,103 
Yncome deductions _.__ 1€,925,100 10,922,145 14,228,179 14,053,740 

meiamge oS A 12,804,134 12,547,881 16,948,703 17,314,363 
Wivs. on capital stocks 

held by public__-_- 6,009,948 6,005,8C2 8,025.704 8,054,971 
Minority interest in un- 

distrib. net income__ 76,041 141,938 154.438 313,207 

Balance of income of 

subsid. companies__ 6,718,145 6,400,141 8.768.561 8,946,185 
Other inc. of Standard 

Gas & Electric Co.: 
~ivs. from assoc. cos._ 159,235 159,271 212,415 212,361 
Wivs. from other cos.__ 266,106 288,920 354,606 389,614 
Miscellaneous interest __ 12,307 686 12,562 795 

RR See it oan a 7,155,793 6,849,018 9,348,144 9,548,955 
‘Mixps. & taxes of Stand- 

ard Gas & Elec. Co.: 

Corporate, fiscal und 
RR gene expenses___ 226,125 221,014 308,329 286,352 

gal service 114,091 70,539 13 263 
‘Taxes (other than in- — eer 

come taxes; __ 38,120 39,021 56,852 5 
Prov. for Fed. inc. tax_ 54,000 47,000 82,000 71000 

Consol. net income___ 6,723,457 6,471,444 8,764,655 9,034,474 
Inc. Charges of Stand- 

‘ones Gas & Elec. Co.: 

t. on funded debt... 2,643,327 2,659,352 3,528,327 547 
Amortiz. of debt disc. re eric 
: and expense _______ 59,127 59,598 78.960 79.534 
‘Taxes assumed on int. 42.110 29,852 53,246 40,699 

Consol, net income_._—=—_—- 3, 978,893 3.722.642 5,104,122 ; 5,366,856 


*Including electric power and gas 
@caseholds, etc. 


purehased and amortizatzion of 





STATEMENT OF INCOME (Standard Gas.& 
Period End. Sept. 30— 1945-—9 Mos.-——1944 


Electric Co. Only) 
1945—-12 Mos.—-1944 











Divs. from assoc. ccs... $3,826,316 $3,700,733 $5,698,716 $5,473,043 
Divs. from others____ _ 266,106 288,920 354,606 389,614 
MisceNaneous interest__ 12,307 686 12,562 795 
Total _____...._.-__. $4,104,729 $3,990,329 $6,065,884 $5,863,452 
Corporate, fiscal and e 
adminis. expenses ___ 226.125 221,014 308,329 286,352 
Legal service ~..._____ 114,091 70,539 136,308 100,263 
Taxes (other than in- 
come taxes) _....___ 38.120 39,921 56,852 56,866 
Prov. for Fed. ine. tax 54.000 47; 82,000 71,000 
Gross income ____ -- $3,672,393 $3.612,765 $5,482,395 $5,348,971 
Int. on funded debt ___ 2,643,327 2,659,352 3,528,327 3,547,385 
Amortiz. of debt disc. 
and expense __..___ §9;127 59,598 78.960 79,534 
Taxes assumed on int._ 42.110 29,852 53,246 40,699 
income...» $927,829 $863,963 $1,821,862 $1,681,353 


Standard Oil Co. (Ohio)—Preferred Dividend No. 2— 
The directors on Dec. 17 declared a regular quarterly dividend of 
934 cents per share on the 3°,’, cumulative preferred stock, series A, 
Par $100, payable Jan. 15, 1946 to holders of record Dec. 31, 1945. 


An initial distribution of like amount was made on Oct. 15, last.— 
V. 162, p. 2686. 

Steel Products Engineering Co.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net income —......-. $150,516 $426,877 $451,471 $411,063 
*Earns. per com. share $0.64 $1.82 $1.93 $1.76 


*On 234,000 shares of common stock-—V. 160, p. 2654. 


Sterchi Bros. Steres, Inc.—Has Kecord Sales— 


Period End. Nov. 30—- 1945--Month—1944 1945—11 Mos.—1944 
Net-salet o. 28 a.c $904,385 712,006 $6,834,895 $5,451,626 

Sales in November, 1945; were the highest for any month in the 
history of the company and were 27.02‘. in excess of those for the 
corresponding month in 1944. 


To Redeem Both Issues of Preferred Stock— 


The company has called for redemption on Jan. 15, next, all of 
the 19,900 shares of 6% cumulative preferred stock at $55 per share 
and accrued dividends from Jan. 1 to Jan. 15, 1946, and all of the 
18,251 outstanding shares of 5°. non-cumulative second preferred stock 
at $20 per share. 
Bank of Knoxville; Knoxville, Tenn. The last quarterly dividend for 
the year 1945 on the first preferred stock has been declared and will 
be paid on Dec. 31, 1945, to holders of record Dec. 20, 1945. 

Following trese redemptions, there will remain outstanding 298,108 
shares of common stock.—V. 162, p. 2399. 


Sterling Engine Co., Buffalo—Registers With SEC— 


The company has registered with the SEC 100,000 shares of 55-cent 
cumulative convertible preferred stock and#l50,000 shares of common 
reserved for the: conversion privileges. Bur: & Co. of New York are 
named as principal underwriters. 

The new $8 par value preferred will be first offered at $10 a Share 
and accrued dividends to the holders cf outstanding common stock 
according to their pre-emptive rights. The underwriter will receive 
50 cents for each share sold to stockholders and $1 a share for those 
sold to the public. 

The proceeds, estimated at more than $900,000, wili be added to 
working capital and, according tc present plans, will be used in retiring 
$400.000 of bank indebtedness and in buying certain plant facilities 
new owned bv the government at a cost of $745,000.—V. 162, p. 1556; 
V. 160, p. 572. 


Sterling, Inc.—To Pay 5% Stock Dividend— 


The directors have declared a stock dividend of 5%.. or 1 20th of 
one share of common stock for each whole share of common stock 
(‘par $1) held, payable Jan. 31, 1946 from the company's treasury 
stock to holders of record Jan. 10, 1946. 


Payments during 1945 were as follows: On Jan. 2, 10 cents in 
cash; and on July 31, 5% in stock. 
EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1945 
TINS BONE ei cae ee aes Rattus alba inaedpiioas $3,.404.671 
ney amen Ee GU on ee mee 504,979 
Prevision for Federal income and excess profits taxes_.-- 332,032 
I i chia woes ce <a as em ps aan ds eS: “$172,947 


*Based On 17.866 shares of $1.50 preferred and 435,285 common 
shares outstanding at close of the period, earnings per common share 
for the nine months were 35 cents—V. 162, p. 2399. 


(James) Stewart & Co., Inc. (N. J.)\—Acquired— 


See Panhandle Producing & Refit.ing Co. above.—V. 161, p. 1664. 


Stokely-Van Camp, Inc.—Listing of Additional Stocks 


The New York Stock Exchange has authorized the listing «° 
8,010 addition shares of 5’. cumulative prior preference stock ‘s20 
par: and 10,680 additional shares of common stock ($1 par: t») oe 
issued in connection with the acquisition of all of the assets subjec: 
to all of its liabilities of Gibson Canning Co., making the total num- 
ber of shares of the respective classes of shares the listing of which 
has been applied for 343,311 shares of 5% cumulative prior pret- 
erence stock and 899.460 shares of common stock. ; 

On Nov. 14, 1945, the directors of the company authorized an 
agreement with Gibson Canning Co. (Ill.), under which the comvan™ 
agrees (a) to cause its subsidiary, Stokely Foods, Inc. to buy from 
Gibson, at cost to Gibson, all of its inventory of merchandise. live- 
stock and supplies. as at a date to be selected by the company, but 
not later than Nov. 30, 1945. for $200,000 in cash, to be paid on 
Dec. 1, 1945, and the baiance of the price to be paid in non- 
negotiable demand promissory notes of Stokely Foods, Inc.; (b) to 
purchase all Gibson's assets including any unpaid notes of Stokely 
Foods, Inc. but excluding land, buildings and equipment, all subject 
to the current liabilities of Gibson, for 7,250 shares of 5% cumulative 
prior preference stock ($20 par); and (c) to purchase from Gibson 
al! of Gibson's land, buildings and equipment, subject to any mort- 
‘gages (mot exceeding an unpaid principal amount in the sum otf 
$6,200), and subject to a lease to Stokely Foods, Inc. for a term 
of years commencing Dec. 1, 1945, in exchange for the issuance 
of 760 shares of 5% cumulative prior preference stock, and 10,680 
shares of common stock. 

The closing date under the purchase contract is to be not later 
than Jan. 15, 1946, unless extended by the consent of the company 
and of Gibson Canning Co.—V. 162, p. 2991. 


* Studebaker Corp. (& Subs.)—Earnings— 








9 Months Ended Sept. 30— 44 Brg = 
Net sales. domestic and foreign.__. 198,434,192 317,150,233 262,534,622 
*Mfg. cost and sell. and gen. exps. 189,341,191 301,737,222 248,282,539 

Net profit from sales_..____- ___ 9,093,001 15,413,011 14,252,084 
Deprec. on prop., plant and equip. 887,478 856,414 824,335 
Interest, Oté6., N@ts2-- 5.5 ..-~ +... 437,467 627,314 295,664 
Prov. for contingencies._...c-......  -.---- 1,125,000 1,200,000 
Prov. for Fed. income and excess 

Orerits:: tONe oon Se 5,408,000 9,857,000 9,380,000 

Net profit for the period__....__- 2,360,056 2,947,284 2,552,084 
Shares of com. stock outstanding. 2,355,477 2,320,481 2,223,985 
Earnings per common share___-_-- $1.00 $1.27 $1.14 


*Inciuding amortization of special tools, dies, etc., but excluding de- 
preciation, interest and commitment fee. 

As a result of renegotiation, it has béen found that no excess profits 
on Government contracts have been realized by the corporation dur.ng 
the years-ended Dec. 31, 1942 and Dec. 31, 1943. The corporation's 


Payment will be made at The Hamilton National - 


Monday, December 24, 1945 


profits for 1944 and 1945 are subject to adjustments on account of 
renegotiation of Government contracts. It is not expected that re- 
negotiation for 1944 which is in process will affect materially the bal- 
ance sheet as presented.—V, 162, p. 503. f 


Stone & Webster Engineering Corp.—New Contract— 


This corporation has been awarded a ‘contract for the management 
of construction of a “Community Center’ which will -be built in 
Houston, Tex., for Glenn H. McCarthy,’ well-known developer of oil 
fields. First units will consist of apartment hotel building, swimming 
pool, six-story garage and food market, at. a cost of approximately 
$11,000,000. Additional units anticipated will include a number of 
Stores, theater and recreational facilities.—V. 162, Pp. 2191. 


Suburban Propane Gas Corp. — Securities Offered— 
Financing for this newly organized corporation involves 
an offering to the public Dec. 21 by an investment bank- 
ing group headed by Eastman, Dillon & Co., of $4,500,- 
000 12-year 444% sinking fund debentures due Dec. 1, 
1957, and 493,155 shares of common stock. The deben- 
tures are priced at 103 and interest and the common 
stock at $9.50 per share. 


The corporation will use $8,000,000 of the proceeds as part of the 
purehase price for the 13 Eastern Retail Districts of the Philgas 
Division acquired from Phillips Petroleum Co. Also payable to Phillips 
to complete the purchase agreement is $3,000,000 principal amount of 
the corporation's 15-year debentures, junior to the sinking fund de- 
bentures now being offered. The balance of proceeds will be available 
for general corporate purposes. 


Corporation was organized to acquire the eastern Philgas liquefied 
petroleum gas (propane) properties and the liquefied petroleum gas 
‘propane’ business of Suburban Gas Company. The Philgas properties 
are located in eight states on the north Atlantic seaboard and the 
District of Columbia while the properties of Suburban Gas are in 
New Jersey, New York and Pennsylvania.—V. 162, p. 2687. 


Sun Chemical Corp.—Listing of Additional Common— 


The New York Stock Exchange has authorized the listing of 83,000 
shares of its common stock ‘par $1) upon official notice of issuance 
in connection with the acquisition of all of the properties and 
assets, together with the good will of Warwick Chemical Co. ‘Rhode 
Island) making the total number of shares of stock heretofore 
listed and to be listed 1,133,957 shares. 


Warwick is authorized to transfer all of its properties and assets 
to the corporation in consideration of 83,000 shares of the common 
stock and the assumption by the corporation of the liabilities of 
Warwick recorded on its books as of Sept. 30, 1945 and those 
incurred by Warwick in the ordinary course of business between 
sueh date and the closing. There are only three stockholders of 
Warwick. At a meeting of the stockholders of Warwick held on 
Nov. 26, 1945, the agreement dated Oct. 29, 1945 was approved by 
stockholders, and the transfer of the properties and assets of War- 
wick to the corporation was likewise approved, and the dissolution 
of Warwick and the distribution of the common stock of the cor- 
poration to the stockholders of Warwick as provided in such agree- 
ment was authorized. 


Expansion— 


Albin K. Schoepf, President, on Dec. 17 announced the acquisition 
by this company of Warwick Chemical Co. with Ernest Nathan con- 
tinuing as its President. It will become an integral part of the Fine 
Chemicals Division of Sun Chemical Corp. 

Warwick manufactures a diversified line of industrial chemica!s and 
specializes in textile finish compounds. including materials for water- 
repellant treatment of fabrics. Other manufactures are metallic 
soaps. Waxes, and related products. The company’s main plant is 
at West Warwick, R. I. Other plants are at Wood River Junction. 
R. 1, and Rock Hill, S. C. Subsidiaries include Warwick Wax Co., 
with a plant at Chanute, Kan., and Impregnole Corp. of New York. 
the latter being a sales organization which handles distribution of 
Warwick's featured fabric finishes. 

Mr. Schoepf, in announcing the acquisition, said that sales of the 
combined companies for 1944 were in excess of $20,000,000. 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
(Pormerly General Printing Ink Corp.) 








,_ 9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Operating profit —_- $1,042,735 $821,636 $853,715 $719,227 
O.her income .- 120,720 44,705 45.221 42,195 
Gros; income $1.163,453 $866,341 $898.937 $761,422 
Other deductions we 172,503 128,805 138.728 147,750 
Prov. for Pederal taxes 492,639 317,986 341.295 291,414 
Net profit ._.....— $498,250 $419,549 $418.914 $322,258 
£hs. com. stk. outstdg. 1,044,001 735,000 735.000 735,000 
Earnings per share-_- $0.37 $0.37 $0.36 $0.23 


NOTE—The earnings for 1945 include one month's operations of A. 
C. Horn Co’, which was acquired on Aug. 31 in line with the com- 
pany'’s plans to expand into the general paint and chemical field. 

No direct comparison of per share earnings for the two periods 

proper since the 1945 total includes earnings of A. C. Horn Co. 
ior only one month, yet the number of common shares outstanding 
was increased as a result of acqvisitions from 735,000 to 1,044,001. 
—V. 162, p. 2862. 


Sunray Oil Corp.—Earnings—- 


9 Months Ended Sept. 30— 1945 1944 
a ee ees $9,653,613 $8,203,096 
ye i Cee ee Same 1,223,824 1,035,747 
Number of common shares.._._......-._.___ 2,778 294 2,772 384 
Earned per common share__-_----- Sia $0.35 $0.31 


“After taxes and charges.—V. 162, p. 2191. 


Superior Portland Cement, Inc.—75-Cent Dividend— 


The corporation on Dec. 22 paid to common stockholders of record 
Dec. 14, a dividend of 75 cents per share. The previous payment on 
these shares, formerly known as class B stock, was made on Oct. 28, 
1944, and amounted to 50 cents per share.—V. 162, p. 1440. 


‘Superior Steel Corp.—Earnings— 
9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net sales $9,428,855 $13,479,638 $21,182,741 $10,472,457 








Qperating profit _.___- 926,723 1,835,919 5,200,542 2,220,185 
Other income _____-__-_- 16,289 64,183 108,615 44,909 
Total income _____-~ $943,012 $1,900,102 $5,309,157 $2,265,094 
*Federal income & exc. 
profits taxes, etc.____ 744,300 1,621,825. - 4,820,275 1,810,000 
Net profit. _......__- $198,712 $278,277 $488,882 $455,094 
No. of common shares- 113.276 113,276 113.276 ™ 113,276 
Earnings per share____ $1.75 $2.45. $4.32 $4.02 


*Includes Federal income, surtax and excess profits taxes, State 
income, capital stock tax and post-war adjustments and contingencies. 


The net profit for the Sept. 30, 1945 quarter was $38,873 or 34 cents 
a share, compared with $76,126 or 67 cents a share for third quarter 
& year ago. The net for the Sept. quarter of 1945 includes a Federal 
tax credit of $113,400 over-provision of taxes for the first half of 
this year. Exclusive of this credit, there would have been a loss of 
$74,527 for the quarter.—-V. 161, p. 2152. 


Sweets Co. of America, Inc.—Earnings— 


9 Months Ended Sept.30— 1945 1944 1943 1942 
°NGE DIGS: anew seme $136,941 1%$134,738 $111,030 $85,232 
tEarnings per com. sh. $1.61 $1.58 $1.30 $1.00 


“After charges and provision for Federal income and excess profits 
taxes. tOn 85,000 shares of capital stock. tIncludes $15,274 (net) 


non-recurring profit.—V. 162, p. 2793. - 
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Sylvania Electric Products, Inc.—Listing of Preferred 


The New York Stock Exchange has authorized the listing of 
100,600 shares of $4 cumulative preferred stock (no par), which 
are issued and outstanding.—V. 102, p. 2991. 


Syracuse Lighting Co.—Offer Made for Bonds— 
” See Central New York Power Corp. above.—V. 146, p. 3822. 


Tampa Electric Co.—Earnings— 


Period End. Oct. 31— 1945—-Month—-1944 1945—-12 Mos.—1944 








Operating revenues $621,736 $612,326 $7,698,046 $7,275,751 
Operation —._.- j 307,213 325,732 3,874,147 3,746,623 
Maintenance -_- S head 40,596 48,995 514,880 471,095 
General taxes weil 62,676 63,218 675,395 587,487 
Fed. taxes on income-- 70,000 21,700 824,000 741,270 
Retir. reserve accruals_ 40,833 35,833 515,000 430,000 

Util. oper. income $100.418 $116,849 $1,294,623 $1,299,274 
Other income (net) 316 203 6,508 3,480 

Gross income $100,734 $117,052 $1,301,131 $1,302,755 
Inc. deducts—interest 3,188 2,105 79,119 36,677 

Net income - $97,546 $113,94G $1,222,012 $1,266,077 


—V. 162, p. 2520. _ 
Texas Co. (& Subs.)—Earnings— 


(Excluding European subsidiaries) 

9 Months Ended Sept. 30— 1945 1944 1943 
OSE - SIGE id ikiaiabannes~ se —e $39,028,476 $38,884,491 $29,110.467 
Earnings per common share__ ~~~ $3.47 $3.46 $2.67 

*After charges for depreciation, depletion, amortization, and a.ter 
providing for Federal income and excess profits taxes. 

NOTE—Earnings for the 1945, 1944 and 1943 periods are after a 
charge to income of $1,000,000 in 1945, $4,000,000 in 1944 and $8,000,- 
000 in 1943 set aside as a reserve for contingencies.—V. 162, p. 1440. 


Texas Electric Service Co.—Earnings— 
Period End. Nov.30— 1945—Month—1944 1945—12 Mos.—1944 





Operating revenues $1,233,557 $1,179,340 $14,835,250 $13,648,800 
Operating expenses 512,960 507,124 6,299,742 5,843,226 
Federal taxes 166,489 184,256 1,706,888 2,702.210 
Other taxes 77.536 70,762 906,433 860.083 
Prop. ret. res. approp.. 40,000 83,333 790,000 1,000,000 
Net oper. revenues $436,572 $333.865 $5,132,187 $3,243,281 
Other income (net) 885 3,834 41,908 46,974 
Gross income $437,457 $337,699 $5,174,095 $3,290,255 
Interest &c. charges_- 233,116 163,334 3.222.255 1,866,714 
Net income —_. $204,341 $174,365 $1,951,840 $1,423,541 
Dividends applicable to pfd. stock for period 375,678 275,678 
Balance ‘ $1,576,162 $1,047,863 
-—-V. 162, p. 2063. 





NOTE—Fer mechanical reasons it is not always 
possible to arrange compuries in exact alphabetical 
order. However, they are atways as near alphabetical 
position as possible. 








Thatcher Manufacturing Co.—Earnings— 


Period Ended Sept. 30— 1945—-9 Mos.—1944 
Gross sales (less freight and sales 


12 Mos.’45 











returns and allowances) $10,257,368 $9,849,540 $13,231.459 
Cost of sales ‘ : 8,616,944 8,059,613 11,320,009 
Selling and adminis. expense_-. *807,116 710,459 1,120,894 
Net opcrating profit $833,308 $1,079,469 $890.555 
Other income : ; yy" 183,212 51,433 213,231 
Tctal income ed _ $1,016,519 $1,130,902 $1,103,787 
Total deductions hee ae 304,712 321,990 388,462 
Loss on sale of fixed assets 190°890 190,890 
Provision for Federal income tax_ 184,743 323,965 213,178 
Net profit eae Sap “ae $336,175 $485,347 $311,257 
Preference stock dividends “ 307,546 307,546 410,062 
Balence available for com, shares $28.629 $177,801 *$98.805 
Earned per common share $1.18 $1.15 +$0.63 


*Cost of operating Long Island City Warehouse included in selling 
expense during 1945. +Deficit.—-V. 162, p. 2862. 


Thermoid Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30-— "1943 1944 1943 
Consol. net earns. from operations. $1,857.944 $1,708,672 $1,819.075 
Provision for deprec:ation__ f 334,925 315,255 200.118 

Consolidated net earnings. -__. $1,523.019 $1,393.417 $1,618,957 
Interest and amortization, etc. 86,223 83,737 92,534 
Reserve for contingencies___-—-_. 1R2.209 100,000 are ik 
Unamortized debt discount, etc. I”. sate Ahr. 0. >) nieaeteaising 
Res. for empioyees’ welfare trust- 75,000 92,000 1Ya,vou 
Prov. for Fed. and State inc. taxes 463,000 536,500 799.800 

Net profit — lh toe at $552,346 $581,180 $535,623 
Comision shares outstanding-_- 600,000 600.000 575.000 
Earnings per common share_____- $0.77 $0.86 $0.98 


*Includes Thermoid of California, Inc. 


NOTE—tThe report says that if excess profits tax for the 1945 per‘od 
Was computed on an annual basis the estimated provision for taxes 
for the nine months ended Sept. 30, 1945 would approximate 8,000 
thereby reducing the net profit for period to $476,545 or 64 cents a 
common share. 

For the quarter ended Sept. 30, 1945, net income was $51,297, or 3 
cents a common share; for the like 1944 quarter, net income was 
$257,107, or 39 cents a share.—V. 162, p. 2992. 


(John R.) Thompson Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
pT a rt epee ake pps $11,024.472 $11,379,909 $11,369,360 $9,222,852 
[ee POUS cence 288,417 424,454 569,363 176.782 
+Earnings per share__ $0.97 $1.43 $1.92 $0.59 


*After depreciation, Federal and State income taxes. 
shares of common stock. 


The report states that provision for Federal income taxes for the 
Sept. 30, 1945 period was $132,500, which was computed after deducting 
a real estate loss of approximately $100,000 sustained during vhe 
period. This loss, according to the report, is deductible for’ i**ome 
tax purposes in the current year, although it had been written off the 
books in a prior year. No provision for Federal excess profits is 
necessary._-V. 162, p. 610. 


*On 296,300 


Thompson-Starrett Co., Inc. (& Subs.) —Earnings— 





6 Mos, End. Oct. 31— 1945 1944 1943 1942 

Wet 1088 sce csigeinn< $172,027 $138,865 $46,703  *$349,797 
*Profit.—V. 162, p. 1440. ' 
_ Tilo Roofing Co., Inc. (& Subs.)—Earnings— 

' 40 Weeks Endec— Oct. 6,'°45 Oct. 7,'44 Oct. 9, 43 
Seg A REE SR FC pe py ao $4,075,125 $3,689,419 $3,725,665 
Profit aft. chgs. but bef, Fed. taxes 938,252 785,596 676,028 
Res. for taxes, contingencies, etc. 531,134 481,958 412,211 

pe SRC ne SS A RES $407,118 $303,638 $263,817 
Shares of com. stock outstanding__ 462,126 462.126 462,126 
Earnings per share___..---.---._- $0.82 $0.60 $0.51 

*Includes gross income from service fees on operation ef a 


sub- 
Sidiary finance company.—V..162, p. 2520. e 


Timken Roller Bearing Co.—Earnings— 


9 Mos. End. Sept. 50— 1945 1944 1943 
Net profit _...-.-.-...-__...--~- %*34,168,578 $4,611,926 $4,912,525 
Number of capital shares__-_-.-- 2,421,380 2,421,380 2,421,380 
Earned. per @iere.. 6 eo ie $1.72 $1.90 $2.03 


“After charges and Federal income and excess profits taxes. 

*Provision for taxes includes $2,893.500 income tax and $2,002,700 
excess profits tax computed under the Revenue Act of 1943 and the 
Tax Adjustment Act of 1945. An additional amount of $250,500 has 
been provided to cover possible contingencies.—V. 162, p. 1440. 


Tishman Realty & Construction Co., Inc. (& Subs.)— 
Earnings— 





Year Ended Sept. 30—— 1945 1944 
Overating - pretit. -.--...-.-.--- : $1,314,986 $49,924 
RIED Cons so ax serie- ne oe wines-a 380,378 265,135 
BERS TONNE. nademt ecm eee. 250,000 eda tiiag 

Se SN SS cee emenna nee SOLES yan $684,608 —$315,059 


V. 162, p. 503. 


Title Insurance & Trust Co., Los Angeles—Stock Split- 
Up Proposed— 

The directors on Dec. 13 voted to submit to stockholders at the 
annual meeting Jan. 17, next, 2 proposal to reduce the par value of 
the common stock from $25 to 35 a share, Stuart O'Melveny, President, 
announced. 

There are now 267,343 shares of the $25,000 par shares outstanding, 
M.. O'Melveny stated, and if stockholders approve the amendment to 
the articles of incorporation the number of shares will be increased 
to 1,336,715 shares of $5 par, and each old share will be exchangeable 
for five new shares. 

There are no bonds or preferred stock outstanding, he stated, and 
the cerporation has no outstanding obligations for borrowed money. 

Mr. O'Melveny also announced the appointment of Briant H. Wells 
Jr., and Melvin B. Ogden, both recently returned from the service, 
as Vice-Presidents of the company, and Fletcher Barker as Assistant 
Treasurer.—V. 156, p. 2047. 


Transue & Williams Steel Forging Co.—Earnings— 





9 Mos. End, Sept. 30— 1945 1944 1943 1942 
Gun See. ce $1,713,885 $2,525,003 $2,800,813 $2,103,350 
Total income ___~- 1,191.944 1,858,139 2,121,348 1,571,284 
Federal tax provision__ 950.000 1,550.000 1,824,000 1,280,000 

ee PU ce $241.944 $308.139 $297,348 $291,284 
Sheres outstanding 134.965 134,965 134,965 134,965 
Earnings per com. share $1.79 $2.28 $2.20 $2.10 
—162, p. 2992. ‘ 


Tubize Rayon Corp.—Meeting Date Changed— 
See Celanese Corp. of America above.—V. 162, p. 2862. 


Twentieth Century-Fox Film Corp.—Earnings— 
(Incl. all Subsidiaries except foreign—not wholly owned) 
39 Weeks Ended—, Sent. 29.'45 Sept. 23,°44 Sept. 25,'43 Sept. 26,42 
$ $ $ 


‘ $ 
**Net income ~~ 134,116,965 132,666,188 116,872,388 44,907,895 
Oper. exp. & amort.._. 95,948,022 98,181,539 86,504,942 34,695,254 


Spec. prov. for  for- 

eign assets __....._~ Selb aslete Bae cca ~.-<..°CT2, 360,000 
*Deprec. & interest 2,028,544 2,043,798 1,804,989 206,638 
Federal income taxes._ 16,300,000 §21,605,000 §18,545,427 5,100,000 
Minority interest — 1,311,1il 1,347,922 1,009,916 es ae 
Prov. for contingencies Bee Fee ph a i: SS eiceap ie 
“Net profit Nat'l The- 

atres to July 9, 1943_ de ERS LORS oS 


$7,529,288 $9,487,929 {$7,187,098 $7,256,004 
Earns. per shr. on com. $3.31 $4.67 $3.49 $3.57 

*Portion of reserve for foreign assets at Dec. 27, 1941, liquidated 
that year by conversion of sterling to U. S. dollars. +Not including 
depreciation ($524,474 in 1945) of studio buildings and equipment 
absorbed in production cost. {National Theatres Corp. became a 
wholly-owned subsidiary on July 9, 1943. Had National Theatres been 
wholly-owned from the beginning of the year 1943, the profit for the 
first thirty-nine (39) weeks of that year, including Roxy Theatre, Inc., 
would have been $9,007,114. This would equal $4.53 on the common 
stock, after deducting dividends on the prior preferred and convertible 
preferred stocks. 

$After deducting post-war refund of $2,045,000 in 1944 and $1,799,416 
in 1943. ‘Net profit of National Theatres Corp. and its subsidiaries 
to July 9, 1943, on which date that company became wholly-owned. 
The 1943 figures include earnings of National Theatres Corp. and 
subsidiaries from July 9, 1943, to Sent. 25, 1943. Figures on former 
years are without any earnings or dividends from National Theatres 
Corp. **Includes income from sales, rentals, dividends, etc. 

The consolidated net profit after all charges for the third quarter 
ended Sept. 29, 1945, was $2,095,927 compared with a profit for the 
second quarter of 1945 of $2,577,875. Profit for the third quarter of 
1944 on a comparable basis was $3,149,495.—V. 162, p. 2687. 


Twin City Rapid Transit Co.—Initial Dividend— 


The directors have declared an initial dividend of 62'2 cents per 
share on the new 5% prior preferred stock, par $50, and a dividend 
of $1.75 per share on account of accumulations on the 7’. preferred 
stock, par $100, both payable Jan. 2, 1946, to holders of record Dec. 
20, 1945. 

The prior preferred stock was offered in exchange for the old 7‘. 
stock in the ratio of three shares of prior preferred stock for each 
7% share which had accumulated dividends totaling $49 per share 
thereon.—V. 162, p. 2520. 





Net profit ....--.- 


Twin Coach Co.—Earnings— 


9 Mos. Ended Sept. 30— 1945 1944 1943 
Net protit after chgs. & taxes__.__ *$371.075 $364,516 $302,684 
Fer sh. on 472,500 com. shares__-_ $0.79 $0.77 $0.64 


*After Federal taxes of $344,600 dnd contingencies of $150,000. 
-—V. 162, p. 1441, 


Underwood Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 - 1943 
Net. after expenses__.___...__-_-_-. $1,998,048 $5,448,638 $5,700,946 
SPGOe SINE a. p< cee pxsn noe nnn 124,794 112,351 93,039 





Total income -_-~- $2,122,842 $5,560,989 $5,793,985 





OS EE IE ie a epee Ee a a 401,649 418,500 436,405 
Federal tax provision____~_ since ac Seis 194,658 3,611,352 3,971,881 

Mees SOMERS i ok nde cbs $1,526,535 $1,531,137 $1,385,699 
Eurnings per share on 734,300 shs. $2.08 $2.09 $1.89 


For the third quarter of 1945 company renorted a net ovrofit of 
$563,022, equal to 77 cents a share, against $575,057, or 79 cents a 
share, in the third quarter of 1944.—V. 162, p. 610. 


Union Asbestos & Rubber Co., Chicago — Registers 
With SEC— 


The company has registered 217,384 shares of common stock (par 
$5), with the SEC. The shares are issued and outstanding, and are 
being sold by a group of stockholders who will receive the proceeds. 
Kuhn, Loeb & Co. heads the underwriting group. The offering price 
will be filed by amendment. 


Union Depot Co., Columbus, O.—Tenders Asked— 

H. W. Schotter, Treasurer, 1846 Broad St. Station Bldg., Philudel- 
phia, Pa., will until noon on Dec. 29 receive bids for the sale to the 
company of general mortgage 4!2°% bonds as of Dec, 31, 1945, to an 
«mount sufficient to exhaust the sum of $21,547, at prices not io 
exceed 102% and interest.—V. 160, p. 2055. 


Cpe 
Unien Electric Co. of Missowri—Listing of Securities— 
The New York-Stock Exchange has authorized the listing of $13,- 
060,000 first mortgage and collateral ‘trust bonds, 234‘+ Series due 


1975 and 40,000 shares of preferred stock, $3.70 Series (no par), all 
of which are issued and outstanding.—V. 162, p.' 2862. 


United Aircraft Products, Inc.—Calls Pid. Stock— 


All of the outstanding shares of 5'2‘ cumulative convertible pre- 
ferred stock nave been called for redemption on Jan. 10, 1946, at $21 
per share, plus accrued dividends amounting to 13 cents per share. 
Payments will be made at The Marine Midland Trust Co. of New 
York, 120 Broadway, New York, N. Y. : 

Each share of such preferred stock is convertible on or before 
Jan. 10, 1946 into 1!5 shares of common stock.—V. 162, p. 2862. 


United States Fidelity & Guaranty Co.—Extra Div.— 


The directors on Dec. 19 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share, 
beth payable Jan. 16, 1946 to stockholders of record Dec. 29, 1945. 

An extra of like amount was disbursed on Jan. 15 and July 16, 1945. 
—vV. 162, p. 504. 


United States Freight Co. (& Subs.)—Earnings— 











9 Months Ended Sept. 30— 1945 . 1944 1943 
Gross revenues ___....-.._..._--_ $41,136,190 $40.298,517 $41,965,511 
Daenee, 0, <......~- ; 39,910,124 39,077,613 39,957,115. 

Profit ....._..._....._._.._.__-.° $1,226,066 $1,220,004 $2,006,306 
Depreciation, ordinary taxes, etc.__ 604.968 541,505 511,211 

Profit before Federal taxes___.-- $621,098 $679,399 $1,497,185 
Fed, income & excess profits taxes 263,821 259,404 432, 

WG Fa eS $357,277 $419.995 $1,065,09% 
*Earnings per common share-__ ~~~ £1.19 $1.36 $3.55 


*On 299,566 shares of common stock.—V. 162, p. 1441. 


United States Gypsum Co. (& Subs.)—Earnings— 
9 Mos. End, Sept. 30— 1945 1944 1943 1942 


*Net profit __________  $3,549.416 $3,193,674 $3,873,089 $4,252,14® 
Common shs. outstand. 1,197,512 1,197.140 1,196.772 1,196.379 
Earns. per com. share_ $2.62 £2.32 $2.89 $3.22 


*After depreciation, depletion, Federal income and excess profits 
taxes, etc. 

Company for the three months ended Sept. 30, 1945, reported a ne} 
income of $1,193,199, after taxcs and charges, equal after preferred 
dividends to 88 cents a share on common, as compared with $1,023,408, 
or 74 “cents a share for tne corresponding period of 1944.—V. 162, 
p. 1031. . . 


United States Playing Card Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Net profit be a ae $767,772 $831.657 $939.942 $561.63) 
*+Earns, per com. share- $1.99 $2.16 $2.44 $1.46 


*After depreciation and Federal and Canadian income and excess 
profits taxes. +On 385,603 shares of capital stock.—V. 162, p. 144). 


United States Plywood Corp. (& Subs.)—Earnings— 


Six Months Ended Oct. 31-- 1945 1944 
RE AONE. 2 ye PO _ $14,581,100 $12,707,100 
Cost of sales and operating expenses 12,496,100 10,753,100 
$2,085,000 $1,954,000 
78,400 49,800 


Net profit from operations iin 
Other income (net) samo s 


Net profit pe ea $2.163.490 $2,002,804 
Prov. for Fed. inc. and excess profits taxes___ 1,299,600 1,484,50% 
Net profit _ es : eae $863,800 $519,300. 
Preferred stock dividends ria 56,300 42,200 
Net profit available for con. stockholders $867,500 $477.100 
Number of shares of com. stock outstanding 699.864 299.932 
Earnines per share of common stock 7 $1.15 $1.59 


—V. 162, p. 2688. 


Universal Camera Corp. — To Offer New Line ot 
Products— 


The corporation will shortly announce a line of 
products by its electronic division, O. W. Githens, 
nounced on Dec. 10. 

Included will be popular-priced sound reproduction motion picture 
projectors, automatic record-changing phonovraphs and radio-phono- 
graph combinations. The unique feature of the record changer is its 
facility for automatically selecting mixed assortments of 10 and 
12-inch records. 

The sciences of electronics and optics also will be combined in 
several of Universal's new camera models and other photographi: 
equipment to be introduced early in 1945. 

Different models will be produced to fit the requirements of both 
the domestic and foreign markets. Foreign distribution will be carriect 
on largely by its comprehensive photographic distributor organization 
abroad.—V. 162, p. 2992. 


completely new 
President, an- 


Universal Consolidated Oil Co.—Earnings— 
(Includes wholly owned subsidiary, Lost Hills Water Co.) 
Period End. Sept. 30-— 1945—3 Mos.—1944 1945—9 Mos.—-1944. 


“Operating profit _ ___ $162,738 $240,980 $500,443 $662,805 
tWet . preset: occa 59.001 9€.470 181,005 259,650 
tNet earns. per share $0.31 $0.52 $0.97 $1.40 


*Before depreciation, depletion, intangible drilling costs and provision 
for Federal income taxes. +After provision for depreciation, depletion, 
intangibles and all taxes. On 185,860 shares outstanding. 

CURRENT ASSETS AND LIABILITIES AS OF SEPT. 30, 1945 


ASSETS—Cash, $706,805; receivables, $94,318; inventories, $80,060; 
U. S. Treasury Tax Notes, $25,000; total, $906,182. 


LIABILITIES—Total, $157,069.--V. 162, p. 1031. 


Universal-Cyclops Steel Corp.—Earnings— 





“9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Profit after charges____ $2,665,728 $2,940,680 £$4,498,017 $6,061,632 
State & Fed. income & 
excess profits taxes_._ +2,053,400 *2,268,787 3,680,000 4,971,000 
Net profit .__.-.__-- $612,328 $671,893 $818.017 $1,090.62": 
*Earns. per com. share $1.22 $1.34 $1.64 $2.13 


*On 500,000 shares of capital stock. *Includes provision for renego- 
tiation. tAfter deducting a reserve of $500,000 for post-war edjust- 
ment of inventories and other contingencies.—V. 161, p. 2795; V. 160, 
pp. 2655, 1336; V. 159, p. 2239. 


Van Nerman Co.—Eernings— 


40 Weeks Ended— Oct. 6.°45 Oct. 7, "44 Oct. 9, "43 Oct. 10, 47 
"Net profit —_ isilekseoon th $228.821 $230.749 $498,893 $650,622 
tEarns. per com. share $0.95 $0.96 $2.08 $2.71 

*After charges nnd reserve for Federal income and excess profits 
taxes. +On the 240,000 shares of common stock.—V. 162, p. 290. 


Vick Chemical Co. (& Subs.) —Earnings— 


3 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Wet: profit. 2.2252. $1,407.220 $1,245,402. $1,262,574 $1,335,689 
Earns, per sh. cap. stk. $2.07 $1.83 $1.85 $1.96 


“After providing for taxes, depreciation and other charges. 

NOTE—The provision for estimated Federal, State and foreign in- 
come and excess profits taxes charged against income for the three 
months ‘ended Sept. 30. 1945 amounted to $1.907.522. compared with 
$2,051,039 in 1944, $1,905,003 in 1943 end £1,196,665 in 1942.—V. 162, 
_ pb. 1932. 
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Vincent Mining Corp., Ltd. — Debentures Offered— 
Harrison & Co., Ltd., Toronto, Canada, recently offered 
$750,000 5% convertible redeemable sinking fund deben- 
tures due Dec; 1, 1955. The debentures are offered at 
par, with 18 shares of common stock given as a bonus 
with each $100 of debentures. m 


Veeder-Root, Inc.—Earnings— 
Jan. 1 to 
Nov. 4, °45 


Jan. 1 to 
Period— Nov. 5, '44 
Earnings of parent before Federal jncome and 

excess profits taxes__--~- RE 


a Sees *$708,211 
Federal income and excess profits taxes (net)_ 


283,381 


$2,184,046 





Balance -- ----=~---- ; 
Provision for contingencies in amount of Fed- 
eral excess profits tax post-war credit 


$424,830 $711,325 


125,084 





Balance to surplus__-_-_- 
Dividends paid 


$424,830 
300,000 


$586,241 
200,000 





Surplus during period $124,830 $286,241 

*Includes income of $200,000 reserved during the first 32 weeks of 
this year for possible termination losses, which reserve is now con- 
sidered unnecessary. 


COMPARATIVE BALANCE SHEET 


Nov. 4, '45 Nov. 5, '44 
$932,108 $2,966,102 
1,011,237 
314,541 
1,626,145 
1,649,483 
411,205 
208,203 
33,172 


$6,193,094 


Notes and accounts receivable_—--~~- 
Inventories 

Fixed assets, net 

Other assets 

Investments in subsid. cos., cost 
Post-war refund of excess profits tax... ---~-- 


610,036 
1,111,808 
1,773,996 

270,104 

208,203 

324,319 


$8,282,404 





Current accounts payable 

Notes payable, banks 

Reserve for contingencies.___.._..._..._____---- 
Accruals and reserves, miscellaneous__-- 
FO a 
Capital stock (200,000 shares no patr)__--~-~- 
Capital surplus 

Earned surplus 


$120,435 


2,491,306 





$b, 282,404 
—V. 162, p. 1557. 


Vulcan Corp.—Earnings— 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 
Net earnings after provid. for reserves and all taxes $78,223 


On Oct. 25, 1945, the new saw mull located at Donken, Mich., was 
officially opened. This mill has been designed by company’s organiza- 
tion, and it is generally recognized to be the mcst efficient mill in that 
are. 

Clears Up Arrearages on Convertible Prior Preferred— 

On Oct. 31, dividends were paid to holders of $3 convertible prior 
preferred stock at the rate of $1.50 per share, which, with a similar 
dividend paid on June 30, 1945, caused the total payment on this 
stock during the year 1945 to amount to $3 per share. 

On Nov. 26, the directors declared a dividend of $3 per share, to 
be paid Jan. 31, 1946, to holders of $3 convertible prior preferred stock 
of record Jan. 15, 1946. This payment will cause the arrearage on the 


$3 convertible prior preferred stock tc be paid in full to Dec. 31, 1945. 
-—V. 162, p. 1441. 


Walworth Co. (& Subs.)—Earnings— 
9 Months Ended Sept. 30— 1945 

Dice eatinesuion see $3,158,152 
146,965 
477,845 


1944 1943 
$5,669,286 $6,997,170 

158,721 
Depreciation and amortization____ 480,639 
Prov. for Federal income & excess 

profits taxes 
Prov. for State 


458,311 


3,749,515 
45,000 


4,572,375 


18,000 


1,797,626 
income taxes_____ : 





Consolidated net profit__..._-_- $735,722 $1,225,411 
tEarnings per common share_____ $0.52 $0.89 


$On 1,358,758 common shares outstanding.—V. 162, p. 1213. 


$1,791,611 
$1.30 


Warner Bros. Pictures, Inc.—Declares Common Divi- 
daend—Eliminates Good Will Item— 


The directors on Dec. 4 declared 2 quarterly dividend of 50 cents 
per share on the common stock, payable Jan. 4, 1946, to holders of 
record Dec. 17, 1945, placing the stock on a $2 annual basis. This is 
the first declaration on the common stock since 1930. 

The directors also voted to prepay on Dec. 10 $4,921,000 principal 
amount of the corporation's outstanding term bank loan. On Aug. 29 
this year $37,000,000 principal amount of term notes were issued, 
Payable in instalments commencing Nov. 1, 1945, with interest at 2% 
annually to Nov. 1, 1952, and 24%2‘% thereafter. After the prepayment 
there remained $30,229,000 of these notes outstanding, payable in 
19 semi-annual equal instalments of $1,591,000. 


The board directed that charges be made to earned surplus of 
approximately $8,800,000, thereby eliminating the item of goodwill 
from the consolidated balance sheet. 

The following, while retaining their present positions, were pro- 
moted to Vice-Presidents: Robert W. Perkins, General Counsel and 
Secretary; Benjamin Kalmenson, General Sales Manager; Harry M. 
Ka!mine, General Manager of Theatres, and Mort Blumenstock, Director 
of Advertising and Publicity.—V. 162, p. 884. 


Washington Gas Light Co. — New Issue of Preferred 
Exchanged and Sold—It is understood that approximate- 
ly 90% of the new 40,000 shares of $4.25 cumulative pre- 
ferred stock (no par) was exchanged for the $5 preferred 
stock. The unexchanged 10% was taken up by the un- 
derwriters headed by Alex. Brown & Sons, and includ- 
ing Auchincloss, Parker & Redpath, Johnston, Lemon & 
Co., Folger, Nolan, Inc., Goodwyn & Olds, Mackall -& 
Coe, Ferris, Exnicios & Co., Inc., Robinson, Rohrbaugh & 
Lukens, and Robert C. Jones & Co. The pubilc offering 
price was $104 per share and dividend. 

The holders of the outstanding shares of $5 cumulative preferred 
stock were given the right to exchange such shares for the $4.25 


preferred stock on the basis of: one share of $5 preferred stock for 


one share of the $4.25 preferred stock plus $1.10 in cash. The ex- 
change offer expired Dec. 15 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
Authorized Outstandi 

~— —- 5% 50-year gold bonds— i ied 

we Nov. 1, 1960 __.-._..__.__.__._ $5,200,000 
Ref. mtge. bonds, 3%“ series due 1970 

—due June 1, 1970 nssetwnsee’ 13,866,000 

Georgetown Gaslight Co. Ist mtge. 5‘: 

ber 9 gold coupon bonds—due Aug. 


$5,199,500 


13,855,000 


1,000,000 


1,000,000 
90,000 shs. 


$4.25 cumul. preferred stockino par) 40,000 shs. 


$4.50 cumul. conv. pfd. stk. (no par) 60,000 shs. 60,000 shs. 
Common stock ino par) -...-._.____ *900,000 shs. 425,000 shs. 
*Of this amount 180,000 shares of ccmmon stock are reserved 


for issuance upon conversion of the $4.50 cumulative convertibl - 
ferred stock outstanding. oft 5 


PURPOSE—The 40,000 shares of $4.25 preferred stock are to be 
issued and sold for the purpose of refinancing the outstanding 40,000 
Shares of $5 cumulative preferred stock either by the direct exchange 
of shares of $5 cumulative preferred stock for shares of $4.25 pre- 
ferred stock, or by the redemption of $5 cumulative preferred stock 
of the company. ‘ es 


1,472,721 
* County, 


1,017,836 . 


156,873 - 


HISTORY & BUSINESS—Company and its subsidiaries are engaged 
in the business of manufacturing, purchasing, distributing and selling 
gas for cooking, heating, refrigeration and other purposes within the 
metropolitan area of Washington, comprising the District of Columbia 
and adjoining territories in the States of Maryland and ‘Virginia. 
Company, a corporation, has been engaged in the gas business for 
97 years, having been incorporated by an Act of Congress approved 
July 8, 1848. ; 

The company has four subsidiaries viz: Washington Gas Light Co. 
of Montgomery County, Md., Rosslyn Gas Co., Prince George’s Gas 
Corp. and Washington Suburban Gas Co. 

The operations of the company are conducted within the District 
of Columbia, while its several subsidiaries operate in territories within 
the States of Maryland and Virginia. Company provides the entire 
mixed gas requirements of Washington Gas Light Co. of Montgomery 
Md., substantially all of the mixed gas requirements of 
Rosslyn Gas Co., and all of the natural gas requirements (for re- 
forming and enriching purposes) and a part of the mixed gas require- 
menis of Washington Suburban Gas Co. 

The population of the territory served by the company and its 
subsidiaries is estimated at approximately 1,250,000 as of Sept. 30, 
1945. 


UNDERWRITERS—tThe respective names of each of the. principal 
underwriters and the respective percentages of the $4.25 preferred 
stock which the several principal underwriters have agreed to purchase 
are as follows: 


Percentage 
Alex. Brown & Sons__ 14.5 
Auchincloss, Parker & 
Redpath 
Johnston, Lemon & Co. 14.5 
Folger, Nolan Inc 14.5 
Goodwyn & Olds 9.4 


Calls Preferred Stock— 


All of the outstanding shares of $5 cumulative preferred stock have 
been called for redemption on Jan. 19, next, at $105 per share and 
dividends. Payment will be made at the National Savings & Trust 
Co., transfer agent, 15th St. and New York Ave., N. W., Washington 5, 
D. C.-—-V. 162, p. 2688. 


EARNINGS FOR 12 MONTHS ENDED OCT. 31 (INCL. SUBS.) 

12 Months Ended Oct. 31— 1945 1944 
Operating revenues $14,343,748 $14,014,694 
Operation 8,669,382 8,258,850 
Maintenance 872,586 1,014,696 
Provision for operating charges deferred be- 

cause of war conditions 
Depreciation 
RE Se See ave ee se ee ae 
Federal income & excess profits taxes 


Percentage 
Mackall & Coe 9.4 
Ferris, Exnicios & Co., 
14.5 Inc. 4 
Robins 
Nees a eee aie 8.4 
Robert C. Jones & Co: 6.4 


88,812 
927,028 
866,974 
608,440 


86,142 
919,999 
854,829 
662,000 





—-» $3,300000 
income : 241 


Net operating revenues_______________. 


$2,218,178 
Other 


Dri8,455 





Gross income 


$2,310,767 $2,199,723 
Interest and other deductions________-_~- 


895.145 927.139 
$1,415,622 $1,272,584 
470.015 470.015 


” $945,607 $802,569 


Net income 
Dividends on preferred stock ___ 


Balance 
—V. 162, p. 2688. 


(S. D.) Warren Co.—Correction— 


The earnings for the periods given in last week’s ‘‘Chronicle’’ should 
have read as follows: 
*9 Mos. End. —Calendar Year—————— 
Period— 9-30-45 1944 1943 1942 
Wet sees. 3 ese $369,521 $728,081 $511,903 $369,883 
*This was indicated as nine months ended Dec. 31, 1945.—V. 162, 
p. 2992. 


Warren Petroleum Corp.—Earnings— 


Quarter Ended Sept. 30— 
Net income after charges and taxes $330,686 $351,991 
Earned per common share__---_- $0.55 $0.59 

Estimated income tax provisions amounted to $217,000 in the latest 
period against $386,000 a year ago.—V. 162, p. 2193. 


1945 1944 


Washington Properties, Inc.—Interest Payment— 


Interest has been declared on the general mortgage income bonds 
for the fiscal period ended Oct. 31, 1945, at the rate of 3.5%, 
being full cumulative interest through Oct. 31, 1945. Checks will be 
mailed on Feb. 1, 1946, by the Central Hanover Bank & Trust Co. 
of New York, paying agent, to the bondholders of record at the 
close of business Jan. 19, 1946.—V. 161, p. 349. 


West Penn Power Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1945—9 Mos.—*1944 1945—-12 Mos.—”* 1944 
Total oper. revenues___ $23,778,520 $22,946,745 $31,671,911 $30,625,868 
Operating expenses --_- 8,536,277 8,081,647 11,411,880 10,631,836 
Maintenance 1,992,781 1,810,949 2,843,608 2,340,317 
Taxes, other than Fed. 

income 
Prov. for deprec 
Amort. of plant acquis. 

ES 
Fed. taxes on income-. 
+Reduction 


1,423,621 
2,212,184 


1,886,374 
2,874,820 


1,386,510 
2,147,301 


1,803,827 
3,000,549 


210,507 
3,705,000 


211,955 
4,681,634 5,052,700 
Cri1,161,634 so sahpiaioai 





Operating income.-___ 
Non-oper. income 


$5,698,150 
480,532 


$6,020,338 
453,061 


$8,880,092 
672,006 


$7,839,821 
585,929 








Gross income 
Income deductions----- 


$6,178,682 
1,746,450 


$6,473,399 
2,021,635 


$9,552,098 
3,550,142 


$8,425,750 
2,680,979 





Net income 
Preferred dividends_-___ 


$4,432,232 
1,002,669 


$4,451,764 
1,002,670 


$6,001,956 
1,336,892 


$5,744,771 
1,336,893 





Balance for common 
stock and surplus__ 
Balance for com. stock 
and surp., before spe- 
eial tax adjustment__ 
Tax adjustment 


$3,429,563 $3,449,094 $4,665,064 | $4,407,878 


2,690,806 
738,757 


2,712,954 
736,140 


3,658,047 
1,007,017 


3,525,308 
882,570 








$4,407,878 
$1.20 


from re- 


Balance as above._-__ $3,429,563 $3,449,094 
Earn. per share on 2,935,000 shs. of com. stock 


*Reclassified for purposes of comparison. 
financing. 

NOTES (1)—The accounts of Monongahela Power Co. (formerly 
Monongahela West Penn Public Service Co.) and its subsidiaries are 
not herein consolidated. 


(2) Reduction in Federal taxes on income due to amortization 
over a five-year period of certain facilities under Necessity Cer- 
tificates issued by the Federal Government. On Sept. 29, 1945, 
President Truman signed a proclamation which generally permits 
holders of Necessity Certificates to amortize the cost ot such facilities 
over a foreshortened period, viz.: from the beginning of the amor- 
tization period to Sept. 29, 1945. Studies are being made to cg 
mine the advisability of taking advantage of this privilege.—V. 162, 
p. 2863. 


$4,665,064 
$1.25 


+Resulting 


Webster Tobacco Co., Inc.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 1943 
Gross profit from. manufacturing- $1,192,048 $1,677,783 $1,337,674 
Profit after charges... ...-.--~-- 476,025 955,544 692,789 
Federal income taxes 185,000 460,000 273,367 


$291,025 $495,544 





Wet Mmaeowie: lu - $419,422 
Number of common shares____~—~~ 409,313 409,313 409,313 


Earnings per share $0.71, $1.20 $1.01 

For the quarter ended Sept. 30, 1945, net income was $118.172, or 
29 cents a common share, against $125,500, or 30 cents a share of 
common for the third quarter cf 1944.—V. 162, p. 1442. 


Washington ‘Terminal Co.—Partial Redemption— 


The company has called for redemption on Feb. 1, 1946, at 10242 and 
interest, out of moneys in the sinking fund, $229,000 of first mortgage 
series A 258% bonds due Feb. 1, 1970. Payment wili be made at the: 
United States Trust Co. of New York, trustee, 45 Wall St., New York, 
N. Y.—V. 161, p. 1030. 


West Penn Railways Co.—Earnings— 


Period End. Sept. 30— 1945—9 Mos.—1944 1945—-12 Mos.—1944 
Operating revenue $1,203,686 $1,141,778 $1,615,649 $1,512,815 
Operating expenses.__- 544,660 502,512 749,548 660,185 
Maintenance ____._____ 243,791 228,857 335,322 313,065 
Taxes, other than Fed- 

eral taxes on income 
Prov. for depreciation 
Fed. taxes on income-- 


23,153 
31,500 
84,300 


16,555 
27,000 
65,500 


29,277 
40,500 
112,500 
$301,354 $348,502 
701,301 1,055,245 


23,121 
36,000 
78,700 
$401,744 
964,972 


$275,782 
791,864 


Operating income 
Non-operating income-- 
. $1,067,586 

336,796 


$1,002,655 $1,403,747 
488,065 298,152 





Gross income _- 


7 $1,366,716 
Income deductions. 


650,136 


$716,580 


$730,790 


Net income______-. $514,590 $1,105,595 
—V. 161, p. 2599. 


Western Air Lines, Inc.—Earnings— 


9 Months Ended Sept. 30— 1945 
Total revenues .~.....-..-. Seiteess A .__ $5,278,242 
Net profit after charges and taxes oelt 373,739 111,553 
Earnings per capital share_______~ $0.91 $0.27 


Comparative earnings per share for the first three quarters of 
1945 have been as follows: First quarter, 29 cents per share; second 
quarter, 36 cents per share; third quarter, 26 cents per share; total 
for the nine months, 91 cents per share. 

Revenues during the third quarter increased 8°: 
quarter. 

Due to the fact that Western reduced passenger fares by 6%, 
operating expenses in the third quarter increased faster than parallel 
increases in operating revenues. The cumpany’s operating expenses 
rose 14% as compared with the second quarter. Had third quarter 
passenger fares been held at the same level as those in effect during 
the second quarter, the resultant earnings per share would have 
been approximately 39 cents per share instead of the 26 cents per 
share actually earned. 

In his statement to the stockholders, William A. Coulter, President, 
included a report on Western Air's $14,000,000 expansion program 

He pointed out that contracts have been signed with the Douglas 
Aircraft Co. covering the purchase of ten four-motored luxury liners, 
at a cost of $5,025,000. 

Negotiations are currently being carrried forward with Douglas 
for the purchase of five additional airplanes which will cost $2,475,600. 
Delivery of five of these new air giants will be made between Decem- 
ber and March, he said. 

In addition to the 15 DC-4's anc DC-6’s which the company expects 
to acquire from the Douglas company, Western Air will obtain a 
total of five four-enginec C-54's which the airline will convert 
into passenger liners. Negotiations for the purchase or lease of these 
planes are now under way with the Reconstruction Finance Corp. 
Four of these planes have already been deiivered to Western Air 
and two are already undergoing reconversion. 

Western Air's nine-months report covers the operations of the 
company’s subsidiary, Inland Air Lines, Mr. Coulter said. As of 
Sept. 30, 1945, Western Air possessed 151,320 shares out of Inland’s 
total of 164,218 shares. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 
197,876 additional shares of capital stock ‘par $1), on official 
notice of issuance, making a total number of shares of capital steck 
applied for 607,830 shares. 

Uolders of capital stock of record Dec. 10 were given 
to subscribe for additional capital stock ($1 par) to the extent of 
1 share for each 4 shares held at $20 per share. Rights were to 
expire Dec. 28. However, the company has postponed the offering. 
—V. 162, pp. 2993, 2314. 


1944 
$2,808,620 


over the second 


the right 


Western Auto Supply Co.—Nov. Sales Up— 


Period End. Nov. 30— , 1845-—-Month—1944 1945—-11 Mos.-——-1944 
Wholesale sales $3.277,000 $2,054,000 $24,849,000 $20,020,000 
Retail sales 3,705,060 2,689,000 26,722,000 22,162,000 


Combined sales —_ $6,982,000 $4,743,000 $51,571,000 $42,182,000 
There were 236 retail units in operation at Nov. 31, 1945, against 


239 a year previous, while wholesale accounts totaled 1,508 as com- 
pared with 1,473 at Nov. 30, 1944.--V. 162, p. 2314. 


Western Insurance Securities Co.—Subsidiary to Offer 
6,250 Shares Publicly, ete.— 


To enable it to handle an increasing volume of business, the West- 
ern Casualty & Surety,Co., a subsidiary, will offer 6,250 shares of 
$10 par capital stock, In preparation for the financing, which is be- 
ing done without an underwritér, the company increased its capital 
from $750,000 to $1,000,000. A stock dividend of 25% was ordered, 
payable to the parent, increasing the capital to $937,500. The re- 
maining $62,500 of the $1 million is represented by 6,250 shares of 
stock, which will be sold publicly. The price has not been set but 
is expected to be around $40 a share. On completion of the offering, 
the surnlus will be $1,099,320 and total assets will be in excess of 
$8.2 million. 

The directors of the Casualty company have indicated their inten- 
tion of declaring ,a dividend on the capital stock, payable in March, 
1946, of not less than 25 cents a share and paying reguar dividends 
quarterly thereafter. Net income of the Casualty company in the first 
ten months of 1945 was $221,008, or $1.75 a share, and dividends 
paid' were $131,250. The net in 1944 was $232,488, or $1.25 a share. 
Total premiums written in the ten months were $3,535,198 compared 
with $3,817,025 in all 1944. Western Casualty’s subsidiary, Western 
Fire Insurance Co., had premiums of’ $1,415,612 in the ten months 
compared with $1,408,488 in all of 1944. The operating companies 
are licensed to do business in 31 states. (‘‘Wall Street Journal.’’)—V. 
159, p. 52. 


Western Massachusetts Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—-9 Mos.—1944 1945—-12 Mos.—1944 
Operating revenues $9,921,836 $9,666,870 $13,366,637 $12,897,548 
Other income 51,099 39,175 68,358 62,647 
$9,972,936 $9,706,046 $13,434,996 $12,950,196 

4,063,924 4,389,544 5,671,821 5,964,053 

3,409,879 2,857,136 4,416,027 3,629,051 
$2,499,131 $2,459,366 

407,913 408,991 





Total income -—_-_-_--. 
Oper. exp. and maint._- 
po apie Ate ee 








Net oper. ineome_-_ 
Interest expense___~_-~-- 
Reserved for conting.-- 


$3,347,147 $3,357,091 
544,076 545,424 
teehee. 150,000 


Sy 


$2,661,666 


$2,091,217 


$2,050,375 


Balance, surplus__-_- $2,803,070 


—V. 162, p. 505. 


Western Pipe Co.—New Name—lIn Liquidation— 
See Western Pipe & Steel Co. below. 


Western Pipe & Steel Co.—To Pay Liquidating Div.— 


A special meeting of the stockholders will be held on Dec. 26, 1945, 
to vote’ upon a proposal to wind up the affairs of this company, 
now known as Western Pipe Co. The company was recenily sold to 
the Consolidated Steel Corp. for $6,217,363. 

A liquidating dividend of $40 per share has been declared on” the 
common stock, payable Dec. 26 to holders of record Dec. 22. In addi- 
tion, it is estimated, there will remain for common holders about $1.22 
a share, or $179,954, after liquidation of preferred stocks to cover 
costs of dissolution. ; 

The company will pay a final and complete liquidating dividend in 
retirement of the $10 par 7‘; cumulative preferred stock amounting 
to $129,300 on the 12,490 shares outstanding, plus dividends accrued 
since June 30, 1945, of $4,529. The $40 dividend on common will re- 
quire $5,903,480 for the 147,587 shares outstanding.—V. 162, p. 2689, 
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Western Tablet & Stationery Corp.—50-Cent Div.— Wilsen & Co., Inc.—Preferred Stock Offered—An un- Wisconsin Electric Power Co.—Earnings— 
The directors on Dec. 14 declared a dividend of 50 cents per share derwriting syndicate headed by Smith, Barney & Co., INCOME STATEMENT OF COMPANY ONLY 
Se Sila or gg payable Jan. 10, 1946, to holders of record and Glore, Forgan & Co., on Dec. 19 offered to the pub- 12 Months Ended Sept. 30— 1945 10st Ry om 
¢ ‘, . yments urin S follows: an. an . “ ‘ e P 
June 30, 50 cents each: and Sept se, $1, Dividends in 1944 also lic 120,778 shares of $4.25 cumualtive preferred stock (no . Total operating revenues--------- $2,400.00 $33,606,378 $33,008 00 
totaled $2 per share.—V. 162, p. 1213. ‘ par) at $100 a share, representing the balance of 250,000 ...; other than income taxes... 3.095921 3,154,739 3,291,342 
West } shares offered to but not taken by the holders of $6 Federal normal and surtax________ 2,137,900 1,869, 1,750,800 
‘ ; ern Union Telegraph Co.—Earnings— preferred stock under the exchange offer which expired eg oesage profits taxes_.....~- a Ae *3 z 
eriod End. Oct, 31— = as —~10G6 he 20 oe eS oe ee ee ee. ee On > 6 ree iderasia . f 
; Wa sas Baath none ai a sg Dee. 17. Provision for depreciation.._._.______ 3,115,927 2 2,820,572 
Gross oper. revenyes__ 17,090,700 15,660,073 159,045,202 154,855,841 Of the 250,000 -shares of $4.25 cumulative preferred stock offered = 483 
Operating income __.__ 1,264,285 1,717,885 13,354,997 16,077,683 in exchange for $6 cumulative preferred stock, 129,222 shares are to Net operating revenues.___-..-.- $5,710,532 beet $5,889, 
Net earns. bef. inc. taxes 829.306. 1,208,942 8.360.834 11,339,909 he issued in exchange for 129,222 shares of $6 cumulative preferred Total non-operating revenues _...- 1,342,212 1 1, 
Federal income taxes__ 230,000 626,000 2,105,000 5,335,000 stock, and of the 275,000 shares of common stock offered in exchange i 5 pen RIED 37.352,707 
; ; for $6 cumulative preferred stock, a maximum of 115,907 shares are to Geoes tneeme: 2... $7,052,744 eee $7. te 
Net inc., after all chgs. 599,306 582,942 *6,255,834 6,004,909 be issued in exchange for 21,074 shares of $6 cumulative preferred Net interest charges.........--..~- 2,364,262 2,468, 2, 58 
*Before deducting extraordinary adjustments of income in 1945 stock, Such maximum number of shares of common stock will be re- Other deductions. -..—~——.--.—... 109, 182 70,509 56,201 
amounting to $5,856,739, principally estimated retroactive wages ap- duced to the extent that cash will be payable by the company in lieu Appropriation for contingent losses 
plicable to period prior to 1945 arising from award of National War of the issuance of fractional one-half shares of common stock. poe 9 man gt in transportation nines 500,000 se0,000 
Labor Board of Oct. 17, 1945, less estimated recoverable Federal income Dividends on $4.25 cumulative preferred stock cumulative from date CREE sniper eeiin nee a 00, , a th 
tax payments for prior years incident thereto. of issue, payable quarterly Jan., April, July and Oct. Redeemable saat blaine hes BRS | |. $4,079,311 $4,049,643 $4,379,729 


NOTE—Pending final decision of the wage cases now before the 
National War Labor Board, the accounts for the first ten months of 
1945 reflect the estimated retroactive wage liability on the basis of 
the \National Board’s award of Oct. 17, 1945, applied to all landline 
employees. In addition, $750,000 was charged to October 1945 expenses 
Ppa cas incident to the retroactive wage liability.—V. 162, 


Westinghouse Air Brake Co, (& Subs.)—Earnings— 





Quarter End. Sept. 30— 1945 1944 1943 
Profit after expenses__- ~ .. $3,201,690 $5,981,602 $3,662,842 
Income taxes, etc.,.__-_ TRE e. 2,307,589 4,484,478 2,555,113 

Net profit _.__- DE i ee ES $894,101 $1,497,124 $1,107,729 
No. of capital shares__ on 3,172,110 3,172,100 3,172,110 
Earned per share__- Sad saciid i $0.28 $0.47 $0.35 


—V:. 162, p. 611. 


Weston Electrical Instrument Corp. (& Sub.)—Earns. 


9 Months Ended Sept. 30—- 1945 1944 
*Operating profit $746,171 $2,051,515 
Other income 37,924 104,901 

Total income $784,096 $2,156,416 
Other deductions 5,720 129,594 
Federal taxes on income—estimated *525,200 1,430,600 
Post-war adjustment reserve 141,400 

Net profit : $253,175 $454,822 
Earned per share $1.57 $2.83 


*After deducting cost of goods sold, depreciation and amortization, . 


engineering, acministrative and general expenses. *Normal income 
tax and surtax, $258,000; excess profits tax (after deducting $40,800 
estimaied post-war refund), $367,200. 

NOTE-——Contracts for war products are subject to renegotiation 
under the War Profits Control Act of April 28, 1942, as amended. 
On the basis of price reductions and settlements for prior years, no 
significant further adjustment of contract prices is anticipated, and 
no provision therefor has been made. Subject further to the result 
of determination or redetermination of costs, rate of profit or other 
factors affecting amounts payable to Weston as contractor or sub- 
contractor. changes in tne Federal tax laws, and to the result of 
final determination of tax liabilities for prior years.—V. 162, p. 819. 


Westvaco Chlorine Products Corp. (& Subs.)—Earns. 


9 Months Ended Sept. 30— 1945 1944 1943 
*Net profit $894,679 $787,745 $759,867 
Number of common shares 353,132 353,132 353,132 
Earned per share $1.67 $1.52 $1.61 

*After charges and Federal income and excess profits taxes.-—V. 162, 
Pp. 2314. 

Weyerhaeuser Timber Co. — Secondary Offering— 


Blyth & Co., Inc., on Dec. 11 made a secondary offering 
of 4,350 common shares (no par) at $71 per share, with 
a dealers discount of $1.25.—V. 162, p. 2065. 


(S. S.) White Dental Manufacturing Co. (& Subs.)— 





Earnings— 

9 Months Ended Sept. 30-— 1945 1944 1943 
Net sales $12,560,737 $12,678,630 $12,648,986 
*Profit before income taxes 1,816,552 1,384,319 2,121,380 
Income & excess profits taxes 1,331,699 1,364,838 1,593,723 

Net profit . $484 853 $519,481 $527,657 

utstandine colmmen = shares 298,618 298.558 298,525 

arnings per common share $1.62 $1.74 $1.77 


*After depreciation, provision for foreign contingencies, etc.—V. 161, 
p. 2795. 


White Motor Co.—Plans Large Expansion Program— 

A heavy expansion program in which this company wlil spend 
some $9,090,000 during the next 18 months for machinery, equip- 
ment and plant additions was announced by Robert F. Black, Pres- 
ident of the company, on Dec. 4, 1945. 

He pointed out that the company nas a truck production schedule 
calling for the manufacture of 18,000 units in 1946—~a schedule based 
on’ material commitments already made.. This means a doubling of 
production. A heavy backlog of orders insures the market for years 
to come. : 

Pretentious expansion plans for the bus aGivision are also under 
way. “White has 2 backlog of approximately $14,000,000 worth of 
urgently needed city transit buses,’’ Mr. Black said. ‘‘This includes 
orders from approximately 100 customers distributed uniformly 
throughout the major cities in the United States. Practically every 
city has modernization programs started, due to the shortage of new 
buses during the war and White's projected new facilities for pro- 
duction will enable the company to accept more than twice as much 
bus business as previously. Between 1,000 and 1,500 buses will be 
built in 1946." . 

In preperation for the greatly increased volume ahead, White has 
built up its distribution facilities until it néw has 43 branches, 183 
distributors and over 300 dealers.—V. 162, p. 924. 


White Sewing Machine Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944. 1945—9 Mos.—1944 











Profit bef. Fed. taxes__ * $81,005 $131,830 $429,528 # $470,070 
Federal income taxes_-_-_ Cr66,515 52,732 171,811 188,028 
Net SRTES in ance nan *$14,490 $79,098 $257,717 $282,042 
Com. shares outstdg.___ 346,850 346.796 246,850 346,790 
Earns, per share__..-- Nil $0.07 $0.27 $0.34 

*Loss. 

$ EARNINGS FOR 12 MONTHS ENDED SEPT. 30 

1945 1944 
Profit before Federal taxes___._....---..__. $645,091 $746,757 
Federal income & excess profits taxes___.__~- 289,455 193,828 

Net profit __-.-- Pat SES PR ee ry ee ma ne $355,636 $552,929 
Eatned per common share __.-.-._....~.-~.- $0.40 $0.96 
—V. 162, p. 1442. 

Wilcox Oil Co.—Earnings— 

9 Months Ended Sept. 30—- 1945 1944 1943 
Gross operating income_-___-..--- $3,736,607 $3,050,615 $2,784,122 
Profit before taxes._.._.____._--- 272,568 253,642 243,114 
Ineoime taxes  ...-.--. Shtkicene aalibe 15,¢00 17,000 45,000 

Net ORE HONE este FE ROSIE $257,568 $236,642 $198,114 
Number wf capital shares____- 280.927 280.979 282.220 
Eatnings per share - _-.-~~. $0.92 $0.84 $0.70 


—V. 162. p. 720. 


- which include ‘‘certified’’ beef, lamb, and veal; 


in whole or in part at any time on at least 30 days’ notice at $103 
per share prior to Oct. 1, 1950, with successive reductions of $1 per 
share on Oct. 1, 1950, 1955 and 1960, plus accrued dividends in each 
case. So long as more than 200,000 shares remain outstanding, also 
subject to redemption on ‘like notice through preferred stock retirement 
provision at $101.50 per share pricr to Oct. 1, 1950, with successive 
reductions of $0.50 per share on Oct. 1, 1950, 1955 and 1960, plus 
accrued dividends in each case. 


In the opinion of counsel for the company, the shares of $4.25 
cumulative preferred stock and common stock will be exempt under 
existing law from Illinois and Pennsylvania personal property taxes 
so long as the company remains liable for tangible property taxes in 
Illinois and for franchise tax in Pennsylvania. 


BUSINESS AND PROPERTY-—Company was incorporated in Dela- 
ware Nov. 30, 1925. One of the company’s predecessor corporations, 
organized in 1893, took over a business founded in 1853. 


The principal. business in which the company and its subsidiaries 
have been engaged is what is commonly called the meat packing busi- 
ness, which consist of buying, slaughtering and dressing livestock, 
and processing and selling meats, meat food products, and related 
products. During the fiscal year ended Oct. 28, 1944, sales of such 
products were approximately 83% of consolidated gross sales. Such 
meats, meat food products, and related products are sold fresh, cured, 
smoked or in cans under nationally advertised brands of the company, 
“certified tender-made”’ 
ham; ‘‘certified’’ ham, bacon and sausage; ‘‘certified’’ canned meats 
and “B-V”; “certified’’ lasting flavor products; ‘‘laurel’’ pure lard; 
*‘MOR” luncheon meat; and ‘‘Ideal’’ dog food. 


Company owns and operates slaughtering and processing plants at 
Chicago, lll.; New York. N. Y.; Cedar Rapids, Ia.; Albert Lea, Minn.; 
Kansas City, Kan.; Oklahoma City, Okla.; Columbus, Ga.; and Los 
Angeles, Calif. Company operates a slaughtering and _ processing 
plant at Omaha, Neb., under a lease which expires March 31, 1963; 
and owns and operates a storage and processing plant at Faribault, 
Minn., and an ice manufacturing and product processing and storage 
plant at Chicago, Il. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Ist mtge. bonds, 3° series due 1958__ $20,000,000 $17,723,000 
Minority stockholders’ equity in subsid- 

faries consolidated —.....-..... 1,056,357 
$4.25 cumul. preferred stock (no par). 250.000 shs. 250,000 shs. 
Common stock (no par) ee 2,500,060 shs. 2,117,048 shs. 

The amount of the annual dividend requirement on the maximum 
of 250,000 shares of new preferred stock to be outstanding after com- 
pletion of the present financing is $1,062,500. 


SUMMARY OF EARNINGS FOR 1945 


The company reported preliminary net earnings for the fiscal year 
ended Oct. 27, 1945, of $5,036,601. The improvement in both the in- 
dustry and in the company’s business during the latter part of the 
year is illustrated by earnings of $2,510,504 in the 17 weeks ended 
Oct. 27, compared with $2,526,097 reported for the 35 weeks ended 
June 30, 1945. 


PURPOSE—The purpose of issue of the shares of new preferred 
stock and common stock offered is to effect the retirement of all 
of the presently outstanding 274,085 shares of the old preferred stock. 


UNDERWRITERS—-The underwriters are not irrevocably bound to 
purchase any of the new preferred stock but have severally agreed to 
purchase from the company the respective percentages set opposite 
their names of new preferred stock offered but not issued in exchange 
for old preferred stock pursuant to the exchange offer: 


Percent. Percent. 

Smith, Barney & Co._____ 6.06 Swiss American Corp. . "hae 
Glore, Forgan & Co. . 6.00 Farwel], Chapman & Co.__ 1.00 
Kuhn, Loeb & Co. _~3.40 Hayden, Miller & Co._____ 1.00 
Blyth & Co., Inc.__-_ _ 3.00 Carl M. Loeb, Rhoades & 
The First Boston Corp.._ 3.00 Oe Aire ee ee 1.00 
Goldman, Sachs & Co.___ 3.00 Maynard H. Murch & Co._ 1.00 
Haligarten & Co.______- 3.00 Singer, Deane & Scribner_ 1.00 
Harriman Ripley & Co., Baker, Weeks & Harden__ .80 

Inc. a teen rane Oe Julien Collins & Co.______ .80 
Lehman Brothers ______ 3.00 Merrill, Turben & Co.____ .80 
Union Securities Corp._._ 3.00 Newhard, Cook & Co.____- .80 
A. G. Becker & Co., Inc._ 2.40 Stroud & Co., Inc.______- .80 


Central Republic Co., Inc. 2.40 Arnhold and S. Bleich-— 


Eastman, Dillon & Co.____ 2.40 weenes, 206; .c......... .60 
Hornblower & Weeks___._ 2.40 Janney. & Co...__.___.___ .60 
Lee Higginson Corp.._.__ 2.40 Kalman & Co., Inc._______ .60 
F. S. Moseley & Co.______ 2.40 Moore, Leonard & Lynch. .60 
The Wisconsin Co.__._____ _ 2.40 -Mullaney, Ross & Co.___- 60 
Harris, Hall & Co., Inc.__ 2.00 Piper, Jaffray & Hopwood  .60 
W. C. Langley & Co.___-- 2.00 Reinholdt & Gardner_____ .60 
Merrill Lynch, Pierce, Fen- Bosworth, Chanute, Lough- 

ner & Beane_________- 2.00 wiGee oF Wesco 40 
Paine, Webber, Jackson & Cruttenden & Co,________ 40 

SINE «diets CEM elo mee 2.00 J. M. Dain & Co.________ 40 
G. H. Walker & Co.______. 2.00 Dempsey & Co.__.....__.- .40 
Adamex Securities Corp.__ 1.60 Henry Herrman & Co.____ .40 
Bacon, Whipple & Co.___ _ 1.60 Kirkpatrick-Pettis Co. _._. .40 
Blair. 4 -Oo:, Inc... ...-- 1.60 a a +, ae 40 
The Illinois Co,___._______ 1.60 Peters, Writer & Christen- 
Kebbon, McCormick & Co. 1.60 ee, Cae .40 
Dean Witter & Co.__.____ 1.60 Sis, Minton & Co., Inc... .40 
William Blair & Co..___~_ 1.20 ee ee 40 
H. M. Byllesby & Co., Inc. 1.20 Sullivan & Go... _.._-- 40 
Hawley, Shepard & Co..__ 1.20 Harold E. Wood & Co.___-_ 40 
Hayden, Stone & Co._____ 1.20 Woodard-Elwood & Co... .40 
The Milwaukee Co.______- 1.20 Yarnall & Co._...._--.-- .40 
weer OF 0... 1.20 


Listing of Preferred Stock— 


The New York Stock Exchange has authorized the listing of 
25C,000 shares of $4.25 cumulative preferred stock (no par) and 
275,000 shares of common stock (no par) on notice of issuance 
pursuant to the offering currently being made.—V. 162, p. 2993. 


Wisconsin Gas & Electric Co.—Earnings— 











12 Months Ended Sept. 30— 1945 1944 1943 
Total operating revenues_______.__. $9,522,994 $9,263,856 $8,585,797 
*Operating expenses and taxes____- 8,517,581 8,248,530 7,480,070 

Net operating revenue___*______ $1,005,413 $1,015,326 $1,105,727 
Non-operating revenue Bee ro 19,511 13,531 Dr6,930 

Gress: income... —- Rar pO Bae $1,024,924 $1,028,858 $1,098,797 
Deductions from gross income_--_-_- 431,829 427,603 436,445 

Bene SI de ee ee $593,096 $601,254 $662,351 


*Includes Federal income and excess profits taxes.—V. 162, p. 1031. 















































































































“After deducting debt retirement and post-war credits of $426,240 
for 1944 and $368,380 tor 1943. 


CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARIES) 
12 Mos. End. Sept. 30— 1945 1944 1943 ; 

Total oper. revenues... $45,677,182 $44,283,880 $41,662,396 $37,440,680 

Operating expenses.... 20,519,716 19,461,863 17,491,818 14,939,248 

Taxes other than inc. 

















init ea ft 4,381,366 4,406,652 4,612,057 4,920,305 
Prov. for est. inc. and 
excess profits tax... 8,144,350 17,939,560 7,003,124 5,975,867 
Prov. for depreciation._ 4,745,993 4,554,891 4,609,287 4,124,399 
Net oper. revenues___ $7,885,737 $7,920,915 $7,946,109 $7,480,860 
Non-operating revenues_ 494.961 463,532 466,513 554,796 
Gross income_*._____ $8,380,698 $8,384,447 $8,412,622 $8,035,656 
Interest charges (net)... 3,302,685 3,417,018 3,365,210 3,467,143 
Prov. for div. on pfd. 
stocks of subs... _- 330,463 330,463 330,463 330,463 
Other deductions___~ 129,042 60,162 66,767 42,577 
Balance of income... $4,618,508 $4,556,803 $4,650,182 $4,195,473 
*Appropriation _____ 500,000 500,000 500,000 500,000 
Net income.._.__..-. $4,118,508 $4,056,803 $4,150,183 $3,695,473 


*For contingent losses on investment in transportation subsidiary. 


NOTE—The provisions for income taxes in the 12 months ended 
Sept. 30, 1945, do not reflect estimated reductions in tax lability for 
the company of $52,580 and for the company and subsidiaries con- 
solidated of $67,180 resulting from losses sustained on sales of certain 
properties. Such Josses have been charged to earned surplus and the 
estimated resulting tax reductions have been credited thereto.— 
V. 162, p. 1031. 


Wisconsin Michigan Power Co.—Earnings— 











12 Mcnths Ended Sept. 30— 1945 1944 1943 
Total operating revenues......_._-_. $5,496,227 $5,250,606 $4,995,683 
*Total oper. expenses and taxes_._ 4,326,436 4,065,220 3,768,882 

Net operating revenues___.-_--_~ $1,169,791 $1,185,386 $1,226,801 
Non-operating revenues___..__-~-- 8,238 1,879 219 

Gross income_.____-.----------. $1,178,029 $1,187,265 $1,227,020 
Deductions from gross income__- 526,465 530,795 522,554 

SRC ie AC ay FR $651,565 $656,469 $704,466 


*Includes Federal income and excess profits taxes.—V. 162, p. 1213. 


Wisconsin Power & Light Co.—Earnings— 
Period End. Sept.30— 1945—3 Mos.—1944 1945-12 Mos.—1944 























Operating revenues $3,586,626 $3,545,885 $14,877,815 $14,239,462 
Oper. exps. & deprec.__ 1,959,197 1,943,013 8,005,507 7,397,576 
Taxes, other than Fed. 

income taxes ____--- 434,884 412,901 1,750,375 1,786,084 
Federal income & excess . 

profits taxes __--._~ 558,400 550,200 2,471,900 2,122,700 

Net oper. income_-_-- $634,145 $639,772 $2,650,033 $2,933,102 
Other income (net)--- 24,993 5,236 41,976 31,882 

Gross income - : $659,138 $645,008 $2,692,008 $2,964,984 
Int. and other deducts. 336,078 342,034 1,365,568 1,382,429 

Net income --_-~- $323,059 $302,973 $1,326,440 $1,582,555 
Pfd. div. requirements. _ 277,982 277,865 1,111,928 1,112,961 

Balance _........_. $45,077 $25,108 $214,512 $469,594 
—V. 162, p. 2689. 

(Alan) Wood Steel Co.—Earnings— 

Period Ended Sept. 30— 3 Mos.’45 9 Mos.’45 9 Mos. '44 
Net sales and operating revenue__ $6,022,080 $19,484,062 $21,509,836 
Other inc. (int., disct., rentals, etc.) 18,241 58,757 65,809 

Tetal  4AncOMe +i. ..senondes _ $6,040,321 $19,542,819 $21,575,645 
Cost of sales and exps. of opers.__ 5,642,972 18,262,858 19,450,089 
Deprec., depl. and war amort.__--- 270,663 843,265 1,053,851 
Taxes, other than income and ex- : 

cess profits texes......--..----- 109,525 315,470 316,142 
Prov. for estimated Federal and 

State income taxes_.._._--.---- 1,000 39,000 417,000 

Se ee ee Ie erepeye $16,161 $82,226 $338,563 


RENEGOTIATION OF WAR CONTRACTS—Under the renegotiation 
provisions of the War Profits Control Act, renegotiation proceedings 
have been completed to Dec. 31, 1944, and the companies have been 
given a clearance without liability for refund with respect. to profits 
for the years 1942, 1943 and 1944. It is expected that similar rene- 
gotiation proceedings for the year 1945 will result in no liability for 
refund. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hand and demand deposits, $555,623; U. S. Gov- 
ernment securities, $1,881,723; notes and accounts receivable (less 
reserve of $179,060), $1,461,229; advance payments on ore contracts, 
$129,493; inventories, $4,377,973; cash for employees’ Federal income 
taxes and war bond deductions $93,595; claim for refund of Federal 
excess profits tax, under carry-back provisions, $211,600; property, 
plant and equipment (after reserves for depreciation, depletion and 
war amortization of $22,092,996), $9,263,809; development, depletion and 
preparation of mining properties (less amortization), $100,635; patents, 
$1; deferred charges, $149,055; total, $18,224,736. 

LIABILITIES—Accounts payable, incl. sundry accruals, $1,815,217; 
accrued taxes, $172,136; Federal income taxes and war bond subscrip- 
tions withheld from employees, $93,595; reserves, $617,295; 7% pre- 
ferred stock (par $100), $7,186,133; common stock (200,000 shares 
no par), $4,388,889; surplus, $3,955,171; preferred stock reacquired 
(37 shares), Dr$3,700; total, $18,224,736.—V. 160, p. 1121; V. 161, 
p. 2795; V. 162, p. 1442. 


Woodward Iron Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
*Net profit -~------—~- ¢--------- $608,036 $592,608 $844,816 
Common shares outstanding----—-_~ 338,446 338,446 336,223 
Earnings per share__--.-~---~~-- $1.80 $1.75 $2.51 


*After charges and Federal taxes. ?fAfter reserve of $180,000 for 
contingencies. 
NOTE—Earnings for nine months are estimated to be exempt from 


excess profits tax.—V. 162, p. 611. 
(Rudolph) Wurlitzer Co.—Earnings— 


Quarter Ended Sept. 30— 1945 1944 1943 
Net profit after charges and taxes_ $133,396 $244,910 $233,028 
Earnings per common share ____~ s $0.16 $0.60 


$0.52 
—V. 162, p. 1442. : 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS _ 





Florence, Ala. 

Bond Redemption Notice—It is 
stated by L. B. Coburn, City Clerk, 
that pursuant to the terms of the 
refunding ordinance under which 
said bonds were issued, certain 
bond numbers have been drawn 
by lot by the Board of Commis- 
sioners of Florence, Ala., and the. 
City will on Feb. 1, 1946, redeem 
and retire General Refunding 
bonds, Series A, dated Feb. 1 
1937, due Feb. 1, 1957, numbered 
1, 19, 29, 38, 81, 91, 102 and 107. 

Holders of the bonds will pre- 
sent them on the date named at 
the First National Bank, Florence, 
where payment will be made. 


ARKANSAS 


Eudora-Western Drainage Dist., 
Chicot County, Ark. 

Bond Call—The district is call- 
ing for payment on Jan. 1, 1946, a 
total of $11,000 bonds maturing 
Jan. 1, 1964, and bearing numbers 
142 to 152 incl. The bonds, along 
with Jan. 1, 1946 and subsequent 
coupons, should be presented for 
payment to the Union Planters 
National Bank & Trust Co., Mem- 
phis, Tenn. 


Little Rock Sewer Improvement 
Dist. No. 114, Ark. 

Bond Call— Refunding bonds 
Nos. 79 to 130, dated Oct. 1, 1935, 
due on April 1, 1946 to 1959 incl., 
and aggregating $11,000, have 
been called for payment on Jan. 1, 
1946, and will be redeemed at the 
office of Rightsell-Collins-Barry- 
Dinham, Inc., of Little Rock. 


CALIFORNIA. 


Alameda County Sch. Dists. (P.O. 
Oakland), Calif. 

Bond Sale—The coupon semi- 
annual bonds aggregating $15,- 
432,000, offered for sale on Dec. 
18—v. 162 p. 2865—were awarded 
to a syndicate composed of the 
First National Bank, of Chicago, 
National City Bank, Guaranty 
Trust Co., First National Bank, all 
of New York, Bank of America 
Nationak Trust & Savings Asso- 
‘ciation, ef San Francisco, Messrs. 
Lazard Freres & Co., Merrill 
Lynch, Pierce, Fenner & Beane, of 
New York, Seattle-First National 
Bank, of Seattle, Hallgarten & 
C€o., L. F. Rothschild & Co., beth 
of New Yerk, Commerce Union 
Bank, of Nashville, Stroud & Co., 
of Philadelphia, Julien Collins & 
Co., of Chicago, Francis I. duPont 
& Co., Gruntal & Co., both of New 
York, Central Bank, of Oakland, 
Fahey, Clark & Co., of Cleveland, 
Kebbon, McCormick & Co., of 
Chicago, J. R. Williston & Co., of 
New York, Wisconsin Co., of Mil- 
waukee, E. M. Newton & Co., of 
Boston, and Foster & Marshall, 
of Seattle, at a price of 100.16, a 
net interest cost of about 1.213%, 
on the bonds divided as follows: 
$7,968,000 Oakland School Dis- 

trict, taking $1,328,000 matur- 
Ang $332,000 Jan. 1, 1947 to 
1950, as 3s, $3,320,000 matur- 
ing $332,000 Jan. 1, 1951 to 
1960, as Is, and $3,320,000 ma- 
turing $332,000 Jan. 1, 1961 
to 1970, as 1\%s. 

7,464,000 Oakland High School 
District, taking $1.244,000 ma- 
turing $311,000 Jan. 1, 1947 
to 1950, as 3s, $3,110,000 ma- 
turing $311,000 Jan. 1, 1951 
to 1960, as_lIs, and $3,110,000 
maturing $311,000 Jan. 1, 1961 
1970, as 1\%s. 

Second best in the bidding was 
a syndicate composed of: 

Harris Trust & Savings 


Bank, Chicago, 
Chase — Bank, 


ee a 
IACE: 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
John Nuveen & Co., 
B. J. Van Ingen & Co., 
Stranahan, Harris & Co., Inc. 
Alex. Brown & Sons, 
Illinois Co., Chicago, 
A. G. Becker & Co., 
White, Weld & Co., 
Paul H. Davis & Co., 
Bacon, Stevenson & Co., 
R. S. Dickson & Co., 
City National Bank & Trust 
Co., Kansas City, 
Cruttenden & Co., 
J. M.-Dain & Co., 
Brown Brothers Harriman 
& Co., 
Hannahs, Ballin & Lee, 
Wm. E. Pollock & Co., 
Harvey Fisk & Sons, 
Stern Bros. & Co., 
Tripp & Co., and 
Hannaford & Talbot, 
For $2,572,000, 4's, 
$8,359,000, 1s, and 
$4,501,000, 1%4s 


Imperial Irrigation Dist. (P. O. 
El Centro), Calif. 

Bonds Voted—It is stated by 
G. L. Dermody, Secretary of the 
Board of Directors, that at the 
election held on Dec. 13 the vot- 
ers approved, by a count of 1,662 
to 398, the issuance of $6,200,000 
power revenue bonds. 


Kern County, Wasco Union Sch. 
Dist. (P. O. Bakersfield), Calif. 


Bond Sale—The $75,000 build- 
ing bonds offered for sale on Dec. 
17—v. 162, p. 2866—were award- 
ed to the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, as 0.95s, 
at a price of 100.016, a basis of 
about 0.944%. Dated Jan. 1, 1946. 
Denomination $1,000. These bonds 
are due $15,000 in 1948 to 1952. 
The next highest bidder was the 
American Trust Co., San Fran- 
cisco, for 0.95s, at a price of 
100.012. 


Los Angeles County, Garvey Sch. 
Dist. (P. O. Los Angeles), Calif. 
Bonds Voted—An issue of $140,- 
000 school facilities bonds was fa- 
vorably voted at the election held 
on Nov. 30. 


Orange County, Santa Ana Junior 
College Dist. os O. Satta Ana), 
Calff. 


Bond Sale—The $994,000 build- 
ing bonds offered for sale on Dec. 
18—v. 162, p. 2866—were award- 
ed to a syndicate composed of 
Halsey, Stuart & Co., First Na- 
tional Bank, of Chicago, and 
Thomas Kemp & Co., of Los An- 
geles, as 14s, at a price of 100.585, 
a basis of about 1.20%. Dated Jan. 
1, 1946. Denomination $1,000. 
These bonds are due from 1949 to 
1966. The next highest bidder 
was the American Trust Co., San 
Francisco, Harris Trust & Sav- 
ings Bank, Chicago, and Weeden 
& Co., jointly, for 1%s, at a price 
of 100.135. Other bidders were 
as follows: 


Bidder Price Bid 
For 14% Bends 
Security-First National 
Bank, Los Angeles, and 
R. H. Moulton & Co., 
jointly 
Bank of America National 
Trust & Savings, 
San Francisco, 
Blyth & Co., 
Heller, Bruce & Co., and 
William R. Staats Co., 
jointly 


San Joaquin County, Stockton 
Unified Scheol Dist. (P: O. 
Stockton), Calif. . 

Bond Sale — The ,000 
school building bonds Seieeea Dee.. 
17—v. 162, p. 2994—-were awarded 
National Bank of New York, Na- 
tional Bank of Commerce, of Seat+ 
tle, R. H. Moulton. & Co. 





Salt Lake City, at a price of par, 

a net interest cost of about 

0.9512% as follows: 

$660,000 3s. Due $250,000 on Dec. 
15 in 1946 and 1947, and 
$160,000 in 1948. 

1,840,000 0.75s. Due $90,000 on 
Dec. 15, 1948, and $250,000 an- 
nually from 1949 to 1955 incl. 

All of the bonds are dated Dec. 
15, 1945. 

Bonds Offered to Public—The 
successtul bidders reoffered the 
above bonds for general invest- 
ment at prices to yield from 0.40% 
to 0.95%, according to maturity. 
Legality to be approved by Or- 
rick, Dahlquist, Neff, Brown & 
Herrington of San Francisco. 


Stockton, Calif. 

Bond Sale—The $1,750,000 cou- 
pon sewer system bonds offered 
Dec. 17—v. 162, p. 2690—were 
awarded to the Stockton Savings 
& Loan Bank, at a price of 100.027, 
a net interest cost of about 0.91%, 
as follows: 


$350,000 0.50s. Due $175,000 on 
Dec. 15 in 1946 and 1947. 
525,000 0.75s. Due $175,000 on 
Dec. 15 from 1948 to 1950 incl. 
875,000 1s. Due $175,000 on Dec. 
15 from 1951 to 1955 incl. 
All of the bonds are dated Dec. 
15, 1945. 


COLORADO 


Denver (City and County of ), 
Colo. 

Airport Bonds Called—Refund- 
ing Issue Sold—F. E. Wilson, Man- 
ager of Revenue, Ex-Officio 
Treasurer of the city, announces 
that the outstanding airport im- 
provement revenue bonds, series 





fees July 1, 1946, and thereafter, 
have been called for payment at 
|par and accrued interest, plus a 
‘premium of 342%, on Jan. 1, 1946. 
The bonds, Nos. 59 to 300, together 
with unmatured coupons, should 


office of the above-mentioned of- 
ficial. 

Refunding Issues Sold — Funds 
for the redemption of the above- 
meritioned bonds were obtained 
+by the city through the recent sale 
of $242,000 245% municipal air- 
port improvement revenue re- 
funding bonds to a growp com- 
posed of Boettcher & Co., Peters, 
hWriter and Christensen, Inc., and 
Bosworth, Chanute, Loughridge & 
Co., all of Denver. The refunding 
issue was described in detail in 
v. 162, p. 2994. 


CONNECTICUT 


Stamford, Conn. 

Bond Sale—The following cou- 
pon semi-annual public improve- 
ment highway, 1945 bonds aggre- 
gating $1,055,000, offered for sale 
on Dec. 14—v. 162, p. 2867—-were 
awarded to a syndicate composed 
of Harriman Ripley & Co., Inc., 
Smith, Barney & Co., F. S. Mose- 
ley & Co., both of New York, and 
Chas. W. Scranton & Co. of .New 
Haven, as ls, at a price of 100.64, 
a basis of about 0.925%. 


$820.000 Series A bonds. Due $41,- 


A, dated July 1, 1940, and matur- ; 


be presented for payment at the j 


Halsey, Stuart & Co., 
Estabrook & Co., and 
; Putnam & Co., jointly 
Coffin & Burr, 
White, Weld & Co., 
| Bear, Stearns & Co., 
Braun, Bosworth & Co., Inc., 
and 
J.C. Bradford & Co., jointly 100.319 
{| Lehman Bros., 
Blair & Co., Inc., 
Eastman, Dillon & Co., and 
Eldredge & Co., jointly___100.287 
Shields & Co., 
Spencer Trask & Co., 
and 
B. J. Van Ingen & Co., 
| jointly 
: Mellon Securities Corp., 
Pittsburgh 
: Chase National Bank, New 
York, and 
Lee Higginson Corp., 
| jointly 
Chemical Bank & Trust Co., 
' New York, 
W. E. Hutton & Co., 
, Tripp & Co., and 
Campbell, Phelps & Co., 
jointly : 
Harris Trust & Savings 
Bank, Chicago, 
Kean, Taylor & Co., 
C. F. Childs & Co., and 
R. D. White & Co., jointly_ 100.159 
Commerce Union Bank, 
Nashville, 
Harvey Fisk & Sons, 
| Francis I. duPont & Co., 
‘Laidlaw & Co., and 
McDougal & Condon 
jointly -- 
Blyth & Co., 
Lazard Freres & Co., 
Geo. B. Gibbons & Co., Inc., 
' and 
Paine, Webber, Jackson & 
Curtis, jointly 
Glore, Forgan & Co., and 
Barr Bros. & Co., jointly..100.091 
Union Securities Corp., 
| New York, 
R. W. Pressprich & Co., 
Equitable Securities Corp., 
and - 
Chas. E. Weigold & Co., 
jointly ; 
Gruntal & Co., . 
Chas. Clark & Co., 
Denald MacKinnon & ‘Co., 
Lincoln R. Young & Co., *’ 


and 
J. R. Williston & Co., 
jointly 
For 1.10% Bonds 
Salomon Bros. & Hutzler_.100.65 
Goldman, Sachs & Co., 
Northern Trust Co., and 
Graham, Parsons & Co., 
jointly 
National City Bank, N. Y., 
Mercantile-Commerce Bank 
& Trust Co., and . 
Alex. Brown & Sons, 
jointly 
First National Bank, 


100.478 





100.133 


FLORIDA 
Frostproof, Fla. 


sealed tenders will be received 
until 7:30 p.m. (EST) on Jan. 7 
for the wmrchace of refunding 





Tenders Wanted—J. W. Truitt, 
Town Clerk, has announced that 


10.2. syndicate composed of Chase | _ é 


Francisco, and the Continental’ 
National ‘Bank & Trust’ Co., of 


bonds of 1944. The persons sub- 
mitting such tenders must desig- 
nate the price at Which such 
are offered to said Town, which 
offering. must be firm for 10 days 
subsequent to the date of the 
opening of such tenders. Town re- 


a on Dec. 1 in 1946 to red 

nel. 

235,000 Series B bonds. Due on. 
Dec. 1 as follows: $28,000 in 
1946, and $23,000 in 1947 te 
1955, incl? 

Runners-up in the bidding for 

ithe bonds were as follows: 

For 1% Bonds 

Phelps, Fenn -& Co.,- - 

Stone & Webster and 
Blodgett, Inc.,-and | 

First of Michigan Corp., 


jointly -_- 
nkers Trust Co., New® . 


all‘or any part of any of the 
offered for sale. : 
Certificate Sale — The $400,000 
electric revenue semi-annual cer- 
tificates offered for sale on .Dec. 


RL. Day & Co. 


tL. Day & Co, 
Edward M. Bradley & Co. 
jointly —- 5 








serves the right to reject any and} 
bonds 


-|Section 16 of Article IX 
Constitution of the State, and pur- - — 


y i ies > Pigs Ge ors ’ * €. = 
-Humphrey |may be had’ fora more - detailed 
1- | deseription . bonds.. 
terson, 
ie: thie “éffect that 


‘from Oct. 1 1947 to 1958, inclusive. 
Second best bid was a joint offer 
by Goldman, Sachs & Co., Ryan, 
Sutherland & Co. and Fox, 
Reusch & Co., of 100.106 for 1.30s, 


- Miami, Fla. 

Bonds Purchased—An issue of 
harbor and port facilities revenue 
bonds amounting to $350,000 was 
purchased recently by John Nu- 
veen & Co., of Chicago, at a price 
of 100.0293, a net interest cost of 
2.428%, as follows: For $21,000 
maturing July 1, $10,000 in 1946, 
$11,000 in 1947, as 3s; $264,000 ma- 
turing July 1, $11,000 in 1948 and 
1949, $12,000 in 1950, $26,000 in 
1951, $27,000 in 1952, and 1953, 
$28,000 in 1954, $29,000 in 1955, 
$30,000 in 1956, $37,000 in 1957, 
$32,000 in 1958, as 242s; and $65,- 
000 maturing July 1, $32,000 in 
1959, and $33,000 in 1960, as 2%s. 
Dated July 1, 1945, Legality ap- 
proved by Masslich & Mitchell, of 
New York. 


Bond Election Planned—aAn is- 
sue of sewage disposal revenue 
bonds amounting to $10,000,000 
and sidewalk construction bonds 
amounting to. $4,700,000 will be 
submitted to the voters at an elec- 
tion to be held in March of 1946, 


Putnam County Special Road and 
Bridge Dist. No. 2 (P. O. 
Palatka), Fla. 


Bond Offering—Ralph A. Potts, 
Executive Director of the State 
: Board of Administration, will re- 
‘ceive sealed bids at his office in 
Tallahassee, until 3 p.m.°on Jan. 
22 for the purchase of $75,000 cou- 
pon SBA refunding bonds of 1946. 
Dated March 1,._1946. Denom. 
$1,000. Due March 1, 1966. 


Principal and interest payable 
at the Palatka National Bank, 
Palatka. Bonds to bear interest 
,expressed in multiples of %4, one- 
tenth or one-twentieth of 1%, at 
the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay ‘the 
highest price therefor, the Board 
reserving the exclusive and un- 
| qualified _right .ta.determine who 
is the best bidder, and to reject 
{any or all bids; Fhe payment of 
said bonds and; the-interest there- 
on will -be secured by a pledge 
of the full faith, credit and taxing 
power of said District, and an 








distributive share of a tax of two 
cents per galfon on sales of gaso- 
line or other like products of pe- 
troleum accruing under Section 
16 of Article IX of the Constitu- 
tion of the State, by the terms of 
which the Legislature of the State 
is required to continue the levy 
of said tax for a period of 50 
years from Jan. 1, 1943, and is 
prohibited from withdrawing the 
proceeds thereof from the opera~- 
tion of said Constitutional pro- 
vision during said period. The 
bonds will be awarded to the bid- 
der whose bid produces the lowest 
interest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in 
determining the net interest cost, 
In determining the net- interest 
cost, interest will be computed to 
the maturity date from March 1, 
1946. Said bonds will be issued 
and sold bv the State Board of 
Administration, a body corporate 
composed of the Governor, Comp- 
troller and Treasurer of the State, 
created by and —— under 


suant to the applicable statutes 


adopted by said Board and will be 
validated by judicial.decree. Ref- 
erence to said Constitutional tion _ pro- 


rion often J. Pat 
J. Pate 
Ot Jacksonville,” to 





additional pledge of said District’s © 


of the - 


of the State and a resolution duly : | 


The | 


| 
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valid and legally. binding. obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said District and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
State Board of Administration. 
Certified checks require .Docu- 
mentary Stamp Tax at the rate 
of 10 cents per $100, or fraction 
thereof. Separate bankable re- 
mittances should accompany each 
such check, if tax stamps are not 
attached. 


Tarpon Springs, Fla. 

Tenders Wanted—W. D. Flet- 
cher, City Clerk, announces that 
the Union Trust Co., St. Peters- 
burg, Fla., as a trustee, will re- 
ceive sealed tenders until 10 a.m. 
on Jan. 14 for sale to the city of 
1-5% refunding bonds, dated 
Jan. 1, 1939 and due Jan. 1, 1974. 
A sum of about $25,000 is avail- 
able in the sinking fund for the 
purchase and _ cancellation of 
bonds and tenders must describe 
the bonds by number and denom- 
ination and state the price, not 
exceeding par, at which they are 
offered. Accrued interest will be 


paid te and including July 1, 1946, 


on bonds purchased, and the 
bonds accepted, along with July 
1, 1946 and subsequent. coupons 
attached thereto, must be deliv- 
ered to the Union Trust Co., St. 
Petersburg. 


ILLINOES . 
Cullom Township (P.O. Cullom), 


Illinois 
Bends Voted—At a recent elec-. 
tion. the voters: are said to have 


approved the issuance of $20,000 
community .building bonds by a 
wide margin. 


Dolton Park District (P. O. Dol- 
ton), ill. 

Bond Election—The issuance of 
$100,000 park- improvement bonds 
will be submitted-to the voters at 
an election scheduled for: Dec. 28. 


Gridley, LU. 


) . sed—The Vill 
Council has : a. fos est 


calling for. an. issue of $15,000 
ee plant bonds. 


Liberty sie 6 ¢ +4 Q. Bucher 


Bonds Voted- At-a’ recent elec- 
tion the voters approved the issu- 
ance of $15,000 road bonds by a 
count of 66 to 12. 


Madison County Sch. Dist. No. 127 
(P. O. Madison), Ill. 

Bonds Purchased—An issue of 
$65,000.2% school bonds was pur- 
chased recently by the Illinois 
Municipal Bond Corp., of Mur- 
physboro, at a price of par. Dated 
Nov. 1,.1945. These bonds are due 
on Nov. 1, as follows: $15,000 in 
1957, and $10,000 in 1958 to 1962. 


Roxana Sch. Dist. No. 103, Ill. 


Bond Offering—Latham E. Har- 
ris, Superintendent of Schools, 
will receive sealed bids until 7:30 
p.m. on Dec. 20 for the purchase 
of $190,000 construction bonds, 
authorized at the election held on 
Nov. 17. These bonds are dated 
Dec. 15, 1945. 


Scotland Township (P. O. Ma- 
comb ), /il. 

Bonds Voted—An issue of $30,- 

000 road improvement. bonds was 

favorably voted at the election 


-held on Oct. 16. 
Springfield Airport Authority, Ill. 


Bond Offering—H. Y. Arm- 
strong, Secretary of Board of 
Commissioners, wil receive sealed 
bids until noon (CST) on ‘Dec. 22 
for the purchase of $560,000 2% 
airport bonds. Dated Dec. 1, 1945. 


‘Denomination $1,000. Interest J-D. 


Due Dec. I, as foilows: $27,000 


‘in 1950, $28,000 in 1951, $29,000 
in 1952, $30,000 in 1953, $31,000 in 
1954, $32,000 in 1955, $33,000 in 


1956, $34,000 in 1957, $35,000 in 


1958, $37,000 in 1959, $38,000 in 


1960, $39,000 in 1961, $40,000 in 


1962, $42,000 in 1963 and 1964, 
* and $43,000 in 1965. Principal and 


& 
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interest payable at the Northern 
Trust Co. of Chicago... No bid for 
less than par and accrued interest 
and the successful bidder will be 
required to take up and py for 
said bonds on or before Dec. 31, 
1945. Said bonds will be full faith 
and credit obligations of the 
Springfield Airport Authority, 
payable from taxes levied upon 
all the taxable property in said 
Authority, without limitation as to 
rate or amount. The Springfield 
Airport Authority was organized 
on June 4, 1945, under the pro- 
visions of “An Act in relation to 
airport authorities,” approved 
and in force April 4, 1945. The 
constitutionality of the Act was 
sustained by the Supreme Court 
of the State of Illinois on Sept. 
19, 1945, in the case entitled 
“People ex rel. v. Wood,” 391 Il. 
237, and the above described 
bonds are being issued for the 
purpose of paying part of the cost 
of construction an airport in and 
for said Authority. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished. En- 
close a certified check for $5,000, 
payable to the Treasurer of the 
Authority. 


Tazewell County Sch. Dist. No. 108 
(P. O. Pekin), lil. 

Bond Sale—The $390,000 build- 
ing bonds were awarded to the 
Harris Trust & Savings Bank, and 
Paine, Webber, Jackson & Curtis, 
both of Chicago, jointly, as 1.10s, 
at a price of 100.068, a basis of 
about 1.093%. Dated Feb. 1, 1946. 
Denomination $1,000. ‘These bonds 
are due $26,000 on Dec. .1, 1949 to 
1963. Principal and interest pay- 
able at the American ‘National 
Bank, Pekin. Legality approved 
by Chapman & Cutler, of Chicago, 
The next highest bidder was the 
First National Bank, Chicago, for 
1 \%s, at a price of 100.113. 


INDIANA 
Alexandria, Ind. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on Dec. 
26, by Marguerite Humphries, 
City Clerk-Treasurer, for the pur- 
chase of $10,000 water works im- 
provements bonds. Interest rate 
is not. to exceed 3%%, payable 
J-J. Denomination $500. Dated 
Oct. 1, 1945. Due $500.0n July 1, 
1948, and $500 Jan. and July 1, 
1949 te Jan. 1, 1958, Rate of inter- 
est to be in multiples of % of 1%, 
and not. more than one. rate shall 


be named by each bidder. The: 


highest bidder will be the one 
who offers the lowest net interest 
cost to the City, to be determined 
by computing the total interest on 
all of the bonds to their maturities 
and deducting therefrom the 
oremium bid, if any. No bids for 
less than par and accrued interest. 
Said bonds are the direct obliga- 
tions of the City, payable out of 
unlimited, ad valorem taxes to be 
levied and collected on all of the 
taxable property in the City. The 
opinion of Rose, McCord, Ice & 
Miller, of Indianapolis, approving 
the legality of said bonds will be 
on file on the date of sale and 
will be furnished to the successful 
bidder at the expense of the City. 
No conditional bids will be con- 
sidered. Enclose a certified check 
for $200, payable to the City. 


Fulton County (P. O. Rochester), 
Indiana 
Bonds Sold—lIt is reported that 
$65,000: hospital bonds were pur- 
chased recently by the Farmers & 
Merchants National Bank of 
Rochester. 


iOWA 


Council Bluffs, lowa 

Bond Sale—The $7,000 airport 
bonds offered for sale.on Dec. 10 
—vy. 162, p. 2868—were awarded 
to the Council Bluffs Savings 
Bank, as 1%s, at a price of par. 
Dated Nov. 1, 1945. Denomination 
$1,000, These bonds are due $1,000 
on Nov. 1, 1947 to 1953, optional 
Nov. 1, 1947. The only other bid- 
der was the City National Bank, 
Council Bluffs, for 2s, at a price 
of par. 


. Des Moines, 5 nae 


Bonds Yoted—An issue of $2,- 
750,000 \ a erenl memorial build- 
ing bonds was favorably voted at 
the election held on Dec. 10. 


* ~ Grinnell, Iowa 
Bonds Unsold—No action has 
been taken with reference to sale 
of the $125,000 memorial building 
bonds. 


Humboldt, ‘lowa 


Bonds Unseld—The authorized 
issue of $30,000 swimming pool 
construction bonds remains un- 
sold. 


Liscomb Cons. Sch. Dist. (P. O. 
Liscomb), lowa 
Bond Election—It is reported 
that an election will be held on 
Jan. 3 to have the voters pass on 
the issuance of $5,000 building 
improvement bonds. 
Madrid, lowa 
Bond Election Planned—An is- 
sue of $45,000 building bonds and 
city hall bonds will be submitted 
to the voters at an election to be 
held in the near future. 


Marshalltown, lowa 


Bond Sale—The $110,000 water 
works revenue bonds offered for 
sale on Dec. 18—v. 162, p. 2995— 
were awarded to the Carleton D. 
Beh Co., of Des Moines, as 1s, 
at a price of 100.354, a basis of 
about 1.683%. Dated Jan..2,.1946. 
These bonds are due Jan. 1 in 
1948 to 1958. The next highest 
bidder was Wheelock & Cummins, 
for 1%s, at a price of 100.336. 


Oderbolt, lowa 
Bonds Defeated— The $50,000 
community building bonds sub- 
mitted to the voters at the elec- 
tion held on Dec. 10 were de- 
feated. 


Thurman Consolidated Sch. Dist. 
(P. O. Thurman), Iowa 

Bend Sale Details—The $30,000 
building bonds awarded Dec, 10 to 
the Iowa-Des Moines National 
Bank & Trust Co., of Des Moines 
—v. 162, p. 2995—were sold as Is; 
at a price of 100.036, a basis of 
about 0.992%. Dated Dec. 1, 1945 
and due on Nov. 1 from 1947 to 
1954 inclusive. 


KANSAS 


Abjlene, Kan. 
Bonds Purchased—The follow- 
ing bonds amount to $75,000 
‘were purchased on pt. 26 by 


100.10: 
$30,000 airport bonds. 

45,000 sewer improvement bonds. 
Denomination $1,000. These bonds 
are due in 1 to 5 years. 


KENTUCKY 


Harlan County (P. O. Harlan), Ky. 

Bonds Sold—It is stated by the 
County Court Clerk that the $150,- 
000 234% semi-ann. sch. building 
revenue refunding bonds offered 
on Oct. 11, have been purchased 
by F. L. Dupree & Co., of Harlan. 


Manchester, Ky. . 

Bond Offering—Lettie S. Lyt- 
tle, City Clerk, will receive sealed 
bids until 1 p.m: (CST) on Dec. 
28 for the purchase of $39,500 4% 
water works revenue refunding 
bonds. Denomination $500. Due 
June 1, as follows: $1,000 from 
1946 to 1950. inclusive; $1,500, 
1951 to 1957 inclusive, and $2,000 
from 1958 to 1969 inclusive. Prin- 
cipal and interest (J-D) payable 
at the City Treasurer’s office. De- 
livery of bonds to be made in a 
week or 10 days after the award. 


LOUISIANA 


Abbeville, La. 

Bond Election—The issuance of 
$140,000 water revenue refunding 
bonds will be submitted to the 
voters at an election scheduled for 
Jan. 22, according to report. 


Bastrop, La. 

Bond Offering —J. Ramsaur, 
Town Clerk, will receive sealed 
bids until 10 a.m. on Jan. 22 for 
the purchase of $100,000 More- 
house Memorial airport bonds, not 
exceeding 3% interest. These 
bonds are due on March I, as fol- 





4 


lows: $6,000 in 1947 to 1954, $7,000 
in 1955 to 1958, and $8,000 in 1959 
to “1961. Enclose a ~ certified 
check for $2,000, payable to the 
Town, 


Louisiana (P. O. Baton Rouge), La. 


Bond Sale—The following high- 
way bonds amounting to $2,900,- 
000 and offered for sale on Dec. 
18—v. 162, p. 2443—-were awarded 
to a syndicate composed of Hal- 
sey, Stuart & Co., Blair & Co., 
Inc., B. J. Van Ingen & Co., Hem- 
phill, Noyes & Co., both of New 
York, Braun, Bosworth & Co., 
Ine., Otis & Co., of Cleveland, 
Barrow, Leary & Co., of Shreve- 
port, Walter-Woody &- Heimer- 
dinger of Cincinnati, Piper, Jaf- 
fray & Hopwood, of Minneapolis, 
and Kohlmeyer, Newburger & 
Co., of New Orleans, at a price of 
100.1269, a net interest cost of 
1.4692%: 


$1,000,000 Series DD bonds. For 
$50,000 maturing $25,000 July 
1, 1947 and 1948, as 4s, (J-J) 
$275,000 maturing $25,000 
July 1, 1949 to 1959, as 1%s, 
(J-J), and $675,000 maturing 
July 1, $500,000 in 1960 and 
$175,000 in 1961, as 11s, 
(J-J). 

900,000 Series EE bonds. For 
$225,000 maturing $25,000 
July 1, 1951 to 1959, as 144s, 
(J-J), and $675,000 maturing 
July 1, $25,000 in 1960 and 
$650,000 in 1961, as 1s, 
(J-J). 

1,000,000 Series GG bonds. For 
$50,000 maturing $25,000 Dec. 
1, 1949 and 1950, as 4s, (J-D), 
$225,000 maturing $25,000 
Dec. 1, 1951 to 1959, as 1%s, 
(J-D), and $725,000 maturing 
Dec. 1, $25,000 in 1960, $100,- 
000 in 1961; and $200,000 in 
1962 to 1964, as 114s, (J-D). 

Denomination $1,000. The next 
highest bidder was the 


Equitable Securities .Corp., 
Stranahan, Harris & Co., Inc., 
John Nuveen. & Co., 
Commerce Union Bank, 
Nashville, 
Kingsbury & Alvis, 
R. S. Dickson & Co.. 
Graham, Parsons & Co., 
Kean, Taylor & Co., 
Ryan, Sutherland & Co., 
Stroud & Co., 
Dempsey-Tegeler & Co., 
McDougal & Condon, and 
Weil & Co., jointly; 





local banks, as 1s, at a price of ! 


For $100,000, 5s, 

$450,000, 144s, and 

| $2,350,000, l4os _--2___-- 100.004 
| (Net interest cost 1.4883.) 


Natchitcches Parish Sch. Dist. No. 
5 (P. O. Natchitoches), La. 

Bond Sale Details—The $27,500 
112% school bonds reported sold 
in v. 162, p. 2995—were purchased 
by White, Hattier & Sanford, of 
New Orleans, and mature July 1, 
as follows: $1,500 from 1946 to 
1952 inclusive; $2.000 from 1953 to 
1958 inclusive, and $2,500 in 1959 
and 1960. 


Winnfield, La. 

Bonds Publicly Offered—Leb- 
enthal & Co., New York, and Weil 
& Arnold, of New Orleans, in 
joint account, recently made pub- 
lic offering of $47,000 234% elec- 
tric light and water works rev- 
enue bonds, maturing annually on 
Nov. 1 from 1952 to 1964 inclusive. 
and callable at 103 on Nov. 1, 1950 
and on any subsequent interest 
date in inverse order of maturity. 
The bonds were priced to in- 
vestors at 108.60, to yield 1.50% 
to call date and up to 2.45%. 
thereafter. Legality approved by 
Chapman & Cutler of Chicago. 


MARYLAN= 


Montgomery County (P. O. Rock- 

ville), Md. . 

Bond Offering—J..Forest Walk- 
er, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 11 a.m. (EST) on Jan. 
8 for the purchase of $900,000 
series A, general improvement 
coupon bonds, not exceeding 4% 
interest: Dated Feb. 1, 1946. De- 
nomination $1,000. Due $50,000 
| Feb. 1, 1949 to 1966. Principal 





‘and interest payable at the Mont- 


gomery County National Bank, « 


Rockville. The bonds will be sub- 
ject to registration as to principal 
only. Bidders are requested to 
specify with their bids the rate 
or rates of interest to be paid on 
the bonds, on which rate or ra 
their bids are based b- 
mitted. The rate or rates must be 
in multiples of one-eighth or one- 
tenth of 1%. Bidders may specify 
more than one rate of interest to 
be borne by the: bonds, but may 
not specify more than one inter- 
est rate for the bonds of any one 
maturity. 

The bonds are issued upon-the 
full faith and. credit of the 
County Commissioners. of Mont- 
gomery County, and said full 
faith and credit is irrevocably 
pledged to the payment of the 
maturing principal and interest of 
said bonds. Under the provisions 
of said Chapter 950 of the Acts 
of 1945, and the _ resolutions 
adopted by the County Commis- 
sioners of Montgomery County, 
provision is made for the levy of 
an annual ad valorem tax on all 
assessable property in Montgom- 
ery County sufficient in rate gne 
amount to pay the principal’: 
interest on said bonds as they re- 
spectively become due and pay- 
able. The legality of this issue 
will be approved by Niles, Bar- 
ton, Morrow & Yost, of Baltimore, 
and the approving opinion of this 
firm wili be delivered, upon re- 
quest, to the purchasers of the 
bonds, without charge. Enclose a 
certified check for $18,000 pay- 
able to the County Treasurer. 


MASSACHUSETTS... 
Hudson; Mass. 

Voters To Determine Bond Is- 
sue—At a meeting of the voters 
next March, decision- will be made 
with respect to a possible issue of 
high school building bonds. 


Massachusetts (Commonwealth of ) 

Bond Offering—John E. Hurley, 
Treasurer and Receiver-General, 
will receive sealed bids until noon 
on Jan, 3 for the purchase of $3,- 


‘216,000 fully registered bonds, 


dvided as follows: 


Kem No. 4 
$1,820,000 sinking fund refinanc- 
ing loan bonds issued under 
Chapter 538 of Acts of 1943. 
Dated Dee. 1, 1945, Due Dec. 
1, 1970. Callable on any in- 
terest date after’ five years 
from date of issue on 90 days’ 
— to holders. Interest 
Item No. 2 $1,396,000 
Metropolitan Sewerage Loan) 
146,000 North System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 7. Dated Sept. 
1, 1945. Due Sept. 1, as fol- 
lows: $8,000 from 1946 to 1951 
inclusive, and $7,000 from 
1952 to 1965 inclusive. In- 
terest M-S. 


250,000 South System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 7. Dated Sept. 
1, 1945. Due Sept. 1, as fol- 
lows: $13,000 from 1946 to 
1955 inclusive, and $12,000 
from 1956 to 1965 inclusive. 
Interest M-S. 

1,000,000-South System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 1. Dated 
Sept. 1, 1945. Due $50,000 an- 

_ nually on Sept. 1 from 1946 to 
1955 inclusive. Interest M-S. 
Bidder to name the rate of in- 
terest on each of the two items, 
expressed in a multiple of % of 
1%. Separate bids must be made 
on each item and each item will 
be awarded separately. The suc- 
cessful bidders will be furnished 
with a copy of the opinion of the 
Attorney General of the Com- 
monwealth affirming the legality 
of each issue. A certified check 
for 2% of the amount bid for, 
payable to order of the Treasurer 
and Receiver-General, must ac- 
company the bid. a 
Notes Sold — An issue of, $10,- 
000,000 revenue notes was. olfe 
for sale on Dec, 14 and was award- 





ed to a syndicate composers Fed the 
Bankers Trust Co., the Nz 
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City Bank, both of New York, the 
Second National Bank, the Na- 
tional Shawmut Bank, the Mer- 
chants National Bank, the Boston 
Safe Deposit & Trust Co., and the 
Trust Co., all of Boston, at 
0:47%, plus a premium of $129.00. 
Dated Dec. 21, 1945. Due on May 
15. 1946. 
he only other bid received was 
an offer of 0.59%, submitted by 
the First National Bank of Boston, 
J. P. Morgan & Co., Inc., and the 
Chéiiical Bank & Trust Co. of 
New York, jointly. 


Southfield Township Sch. Dist No. 
dente” aaanines ‘Mat 
R — Mat- 
thew Carey, 1077 Penobscot Bidg., 
Detroit, Mich., reports that the 
district has completed the refund- 
irig of $89,000 s which had 
fatured and remained unpaid on 
various dates since Dec. 1, 1935. 
Delinquent interest to June 1, 
1945, amounted to $23,900. The 
new bonds issued in exchange for 
the original debts are known as 
refur ~ ponds of 1945, bear 
215% in , dated June 1, 1945, 
and mature on June 1 from 1955 
to 1975 inclusive. Bonds due in 
1969 and thereafter are subject 
to prior redemption on and after 
Dec. 1, 1948. Legality has been 
approved by Claude H. Stevens of 
Berry & Stevens, Detroit, and! 
paying agent for the bonds is the 
Detroit Trust Co., of Detroit. 


MINNESOTA 
Aitkin County (P. O. Aitkin), 


Minn. 

Price Paid—It is now reported 
by the County Auditor that the 
$78,000 semi-annual] refunding 
bonds awarded to Kalman & Co. 
of Minneapolis, as 134s, as noted 
here—v. 162 p. were pur- 
chased by the said firm at par. —~ 


Marshall, Minn. 

Bonds Offered — Sealed bids 
were received until 8 p.m. on Dec. 
20, Ly the City Recorder, for the 
j .renase of $150,000 not to ex- 
ceed 2% semi-annual hospital 
bonds. Denomination $1,000. Dated 
Jan. 1, 1946. Due $10,000 from Jan. 
1, 1848 to 1962; optional at par 
and accrued interest on and after 
Jan. 1, 1955. Dated Jan. 1, 1946. 
Denomination $1,000. Due $10,000 
‘Jan. 1, 1948 to 1962. All bonds ma- 
turing after Jan. 1, 1956, to be 
subject to prepayment at par and 
accrued interest on Jan. 1, 1955, 
and on any subsequent interest 
payment date. Principal and in- 
terest payable at any suitable 
bars or trust company designated 
by the purchaser. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. Deliv- 
ery will be made within 30 days. 
Enclose a certified check for $3,- 
000, payable to the City Treasurer. 


St. Louis Park Indep. Sch. Dist., 


Minn. . 

Bond Offering—O. E. Domian, 
Superintendent of Schools, will 
receive sealed bids until Jan. 13 
for the purchase of $950,000 build- 
ing bonds, authorized at the elec- 
tion held on ‘Nov. 20. 


St. Paul, Minn. 

Bond Offering Not Scheduled— 
It is stated by Joseph J. Mitchell, 
pod ag tg ac no — Ped 

ale has been fixed as yet for the 

$2,000,000 Capitol Approach bonds 

ps at the 1945 legislative 
on. 


Ulen, Minn. 

Bonds Voted—At an election 
held on Dec. 4 the voters are said 
to have approved the issuance of 
$5,000 storm sewer bonds. 

MISSISSIPPI 
Marks, Miss. 
Legality Approved—The follow- 
in — amounting to $53,- 
ave nh approved as to le- 
gality by Charles & Trauernicht, 
of St. Louis: 


$30,000 street intersection bonds. 
sie ina street improvement 
s 


Waa Wonds sre datea su! 
1945, hie: 


Mississippi (State of ) 

Bond Cal k L. Rice, Sec- 
retary of the State Bond Commis- 
sion, announces that $2,106,000 
highway réfunding bonds have 
been called for redemption on 
Feb. 1, 1946, as follows: $1,045,000 
first series and $1,061,000 second 
series: All of the bonds are dated 
Jan. 1, 1941, and funds for pay- 
ment of principal and interest will 
be availablé at the State Treas- 
urer’s office, or at the Guaranty 
Trust Co., New York City. 


Oxford, Miss. 

Bonds Voted—At an election on 
Dec. 11 the voters approved an 
issue of $100,000 industrial plant 
bends. 

Waveland, Miss. 

Bonds Soeld—lIt is stated by the 
City Clerk that of the $25,000 
serni-annual refunding bonds of- 
fered last April, a block of $23,- 
000 has been sold as 3s. Due on 
Aug. 1; $500 in 1946 to 1950, $1,000 
in 1951 to 1954, $2,000 in 1955 to 
1958, $2,500 in 1959, and $3,000 in 
1960 and 1961. 


St. Joseph Sch. Dist., Mo. 
Other Bids—The $80,000 refund- 
ing bonds awarded Dec. 10 to 
Weecen & Co., Chicago, as 14s, 
at 102.57, a basis of about 1.353% 
—v. 162, p. 2996—also received 
the following bids for 1%s: 


Bidder Rate Bid 

Paine, Webber, Jackson & 
Curtis 

City National Bank & Trust 
Co., Kansas City 

First National Bank of 
Chicago 

Harris Trust & Savings 
Bank ; 

Halsey, Stuart & Co. ____- 100.577 


MONTANA 


Baker, Mont. 

Bond Sale—The $72,000 refund- 
ing water and sewer bonds offered 
Dec. 14—v. 162, p. 2692—were 
awurded to a group composed of 
the Northwestern National Bank, 
Piper, Jaffray & Hopwood, both 
of Minneapolis, and the Bank of 
Baker, as 1%s, at a price of 
100.69. Bonds are dated Jan. 1, 
1946. Second high bid of 100.35 
for 142s was made by J. M. Dain 
& Co., Minneapolis. 


Chinook, Mont. 

Bonds Purchased—An issue of 
sewage treatment plant revenue 
bonds amounting to $80,000 was 
purchased recently by the Allison- 
Williams Co., of Minneapolis. 


Cut Bank, Mont. 

Bond Election—An issue of 
$157,000 water system and sew- 
age treatment plant bonds will be 
submitted to the voters at the 
election to be held on Dec. 21. 


Wolf Point, Mont. 

Bond Offering—Leo. A. Cowen, 
City Clerk, will receive sealed 
bids until 8 p.m. on Feb. 14, for 
the purchase of $65,000 not to ex- 
ceed 6% interest Special Improve- 
ment Oil Paving District No. 21 
bonds. Dated Feb. 1, 1946. De- 
nomination $500. Interest F-A. 
Due Feb. 1, 1966. Redeemable at 


101.777 





credit of the district. A certified 
check for 5% of the bid, payable 
to the order of the City Treasurer, 
is required. 


NEBRASKA 
Friend, Neb. 


Bonds Unseld—The $25,000 wa- 
ter system revenue bonds author- 





have not been issued as yet. 


Ravenna Sch. Dist. (P. O. 
Ravenna), Neb. 

Bond Election—The issuance of 
$185,000 construction bonds will 
be submitted to the voters at an 
election scheduled for Jan. 3. 


Superior, Neb. 

Bonds Sold—lIt is stated by the 
City Clerk that $40,000 14% % semi- 
annual airport bonds approved by 
the voters by a wide margin on 
Dec. 11, have been purchased by 
the Robert E. Schweser Co. of 
Omezha. Dated Dec. 15, 1945. Due 
$10,000 from Dee. 15, 1955 to 





any time there are funds to ‘the’ 


ized at an election last October 


NEW JERSEY 


' Atlantic City, N. J. 

Sales Tax Under Firé—Consti- 
tutionality of the city’s so-called 
“luxury” sales tax of 3% on items 
costing 12 cents or moré was ques- 
tioned in a suit argued before the 
State Supreme Court on Dec. 10. 
The city was authorized by the 
1945 legislature to impose the tax 
as a means of financing the recon- 
struction of property damaged by 
the hurricané of September, 1944. 
Opponents of the measure are ex- 
pected to campaign for its repeal 
at next year’s session of the State 
legislature, on the ground that it 
may act as a precedent for other 
citiés and possibly result in a re- 
vival of a State-wide sales tax. 


Elizabeth, N. J. 

Bond Offering—Patrick F. Mc- 
Gann, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Jan. 15 for the purchase 
of $285,000 almshouse coupon or 
registered bonds, not cxcéeding 
6% interest. ‘ 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. Due Feb. 1, as fol- 
lows: $10,000 in 1947 to 1964, and 
$15,000 in 1965 to 1971. Principal 
and interest payable at the Na- 
tional State Bank of Elizabeth. 
Each proposal submitted must 
name the rate of interest to be 
borne by the bonds bid for and 
the rate named must be a multi- 
ple of 1/20th of 1% and must be 
the same for all of the bonds bid 
for. The purchase price specified 
in the proposal must not be less 
than $285,000 nor more than $286,- 
000. In selecting the proposal to 
be accepted, the City Comptroller 
will not consider proposals which 
name a rate of interest higher 
than the lowest rate named in any 
legally acceptable proposal for the 
bonds to be sold; and if two or 
more such proposals name the 
lowest rate, the proposal offering 
to accept the least amount of 
bonds (such bonds being the first 
maturing) will be accepted, unless 
two or more proposals name the 
lowest rate of interest and offer 
to accept the same least amount, 
in which event that one of such 
last mentioned proposals which 
offers to pay the highest price will 
be accepted. The purchaser must 
pay accrued interest from the date 
of the bonds to the date of deliv- 
ery. The enactment, at any time 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by repeal or omission of 
exemptions or otherwise, subjects 
to a Federal income tax the inter- 
est on bonds of a class or charac- 
ter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms 
of the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with the bid. 
The successful bidder will be fur- 
nished with the opinion of Reed, 
Hoyt & Washburn, of New York, 
that the bonds are valid and le- 
gally binding obligations of the 
City. The bonds will be prepared 
under the supervision of the Con- 
tinental Bank & Trust Co., of New 
York City, which will certify as 
to the genuineness of the signa- 
tures of the officials and the seal 
impressed on the bonds. Enciose a 
certified check for $5;700, pay- 
able to the City. ‘ 


Margate City, N. J. 

Bond Exchange Refunding Plan 
Completed—lIt is stated by Mayor 
Eugene A. Tighe that the city has 
completed its bond exchange-re- 


| funding plan; all of the unex- 


changed new bonds having been 
paid for and delivered according 
to the terms of the contract with 
Stifel, Nicolaus’ & Co., Chicago, 
and associates. réason of the 
success of this , the city 
will have’ available nearly i AD 


‘000 debt service saving during 


next 10 years. This ‘saving has 
been earmarked, both resolu- 
tion of the City Commissioners 
and by direction of the State we- 
partment of Local Government for 
improvement, therefore, by ju- 





dicious use of this sum plus cur- 


' 1958; optional after Dec. 15, 1955.rent surplus, the commissioners 





believe that Margate City will be- 
come the most outstanding de- 
sirable Atlantic Coast resort. 


Paterson, N. J. : 

Bond Sale Scheduled — The 
Board of Finance on Dec. 6, au- 
thorized the City to place on the 
market about Jan. 17, the follow- 
ing bonds amounting to $325,000: 
$125,000 flood damage; $119,000 
street improvement .and $81,000 
equipment purchase bonds. 


Verona; N. J. ‘ 
Bond Call—Clemens C. Krén- 


‘der, Borough Clerk, is calling for 


payment as of Jan: 16 a total of 
$17,000 2%% réfunding. bon 
dated July 16, 1942, Nos. 43 to 59, 
of the denomination of $1,000 
each. Payable at the Chase Na- 
tional Bank, New York City. 


NEW MEXICO 


; Albuquerque, N. Mex. 

Bonds Calléd — The following 
special revenue paving bonds were 
called for paymeént on Dec. 15, 
1945, at the office of City Treas- 
urer G. Albert Linder: District 
No. 13, bond 363-L; No. 13, bond 
97-V; No. 28, bonds 72 and 73-JJ; 
No. 45, bonds -718, 719 and 
710-XX. The following bond cou- 
pons will be redeemed on presen- 


tation to the Treasurer: District- 


No. 48, letter B—all coupons due 
up te and including May 1, 1939. 


Farmington, N. Mex. 
Bonds Privately Sold—An issue 
of $225,000 power plant and dis- 
tribution system revenue bonds 
authorized at the election held on 
April 10, 1945, has been sold pri- 
vately. 


NEW YORK 


Cheektowaga, Pine Hill Union 
Sch. Dist..No. 11 (P. O. 
Buffalo), N. Y. 


Bond Sale—The $69,900 build- | 


ing bonds offered for sale on Dec. 
18—v. 162, p. 2997—-were award- 
ed to the Marine Trust Co., cf 
Buffalo, as 1'%s, at a price of 
100.389, a basis of about 1.45%. 
Dated Dec. 1, 1945. Denomina- 
tion $1,000, one for $900. These 
bonds are due on Dec. 1, from 
1946 to 1960. Other bidders were 
as follows: 


Bidder 
Blair & Co., Inc.__ ; 
ro fe ge” Se 
Cc. J. Devine & Co.._______ 1.60° 100.475 
Manufacturers & Traders > 
Trust Co., Buffalo 100.149 


Dutchess County (P. O. Pough- 
keepsie), N. Y. 

Note Sale—The $200,000 tax 
anticipation notes offered for sale 
recently were awarded to the 
First National Bank of Pough- 
keepsie, at a discount of 0.40%. 
Dated Dec. 12, 1945. These notes 
are due April 1, 1946. Legality 
approved by John B. Van De 
Water, of Poughkeepsie. Other 
bidders were as follows: 

Bidder 
Fallkill National Bank & 

Trust Co., Poughkeepsie 0.50% 
Poughkeepsie Trust Co. _ 0.50% 
Vassar Bank, Poughkeep- 

0.60% 


sie 
Merchants National Bank 

0.75% 
0.875 % 


Rate Price Bid 
~ la 100.31 
l42‘c: 100.082 


Rate 


eee Ge on eo ee 
Poughkeepsie Savings 
Bank 


Fishkill! National Bank, 


New York City Housing Authority, 


New Y 

Calls Bonds—The authority has 
exercised its option to on 
Feb. 1, 1946, at 104 and-acerued 
interest, all of its series A third 
issue bonds, maturing on Feb. 1 
from 1948 to 1979 inelusive,: and 
outstanding pursuant to a resolu- 
tion adopted July 22, 1942. The 
bonds will be redeemed at the 


Bankers Trust Co., New York}. 


City. 
Bords Publicly Offered — 
Shields & Co., New York; as head 
of an underwriting group which 
recently purchased a new issue of 
$935,000 authority office b. .iui., 
bonds—v, 162, p. 2997—made pub- 
lic re-offering of the securities on 
Dec. 18. The bonds ere d ted 
Dec..1, 1945, due serially on Dec. 


‘1 from 1948 to 1978 inclusive and 


ds, |.deemed after Dec. 1. 1965. 


| to bear interest rates ranging fro 
'6% for those dué in 1948-1049 ~ 
1%% for the later maturities. 
They were re-offered at pricés to 
yield from .70%, for those due in 
1948, to 1.45% for those due in 
1965. Later maturities are priced 
from 100, for those due in 1966 
to 96% for those dué in 1978. | 
On or after Deé. 1, 1950, the 
bonds are redeemablé in wholé or 
in part at the option of the ‘au- 
thority, in the inversé order of 
fuitibers, at par ard accrued in- 
terest, plus .prémiums ranging 
from 4%, if redeerhed-on or be- 
fore Dec. 1, 1955, t6° 1% if re- 


The bonds, which are guatan- 
teed_as to principal and interest 
by The City of New York, are 
legal investments in the opinion 
of counsel for savings banks and 
ome funds in thé State of New 

ork, , 


New York (State of ) 

Selis Bonds At. $2,725,168 Profit 
—State Comptroller Frank. C. 
Moore announced that the State 
achieved a profit of $2,725,168 in 
the sale on Dec. 13 of $15,582;530 
principal amount of bonds of vari- 
ous local communities. The en- 
tire proceeds of the transaction, 
according to Mr. Moore, will: be 
invested in Victory Loan secur- 
ities. The sale consisted of bonds 
held by the State Sinking Fund 
and retirement systems and. in- 
cluded 110 lots. The largest, in- 
volving $4,493,000 New York City 
Corporate. stock maturing May 1, 
1954, was sold to the Chase Na- 
tional Bank of New York, for a 
i'sum of $5,305,649. 


Port cf New York Authcrity, N. Y. 
| New Yiel@ Chart Available — 
| Attention of dealers and investors 
is called to the fact that Gruntal 
| & Co., 30 Broad Street, New York, 
have prepared for distribution a 
new edition of their yield chart 
covering various bonds of the Port 
Authority. The chart shows yields 
to call date and maturity, com- 
puted as of Dec. 15, 1945, and also 
sinking fund operations for each 


issue. 
NORTH DAKOTA 


Williston School District, N, Dak. 

Bond Offering —A. L. Butler, 
| District Clerk, will receive sedled 
bids until 9:30 a.m. on Dec. 31 for 
the purchase of $50,000 14%% -re- 
funding bonds of 1946. Denomi- 
nation $1,000. Due $10,000 on Jan. 
1 from 1947 to 1951 inclusive. In- 
terest J-J. A certified check -for 
2% of the bid is required. 

‘OHIO 
Beaver Local. Sch. Dist. (P. O. 
Beaver), Qhio_ 

Bond Election—It is stated that 
an election has beén calléd for 
Dec. 31 in order to resubmit to the 
voters the $323,000 construction 
bonds that were defeated at the 
Nov. 6 election. 


Botkins, Ohio 
Bonds Purchased—An issue of 
$14,000 water works bonds’ was 
purchased recently by White & 
Co., of Cincinnati, as 24s and 
2%s. These bonds were offered 
on Aus. &. 


Braceville Township Rurat Sch. 
Dist. (P. O. Phalanx Station) 
Ohio | ee 
Bond Sale—The $110,000 semi- 
annual coupon construction bonds 
offered for sale on Dec. 13—y. 162, 
p. 2693—were awarded to’ Fahey, 
Clark & Co. of Cleveland, as: 12s, 
at a price of 101.422, a basis of 
about 1.37%. Dated Jdn. 1, 1946. 
Due $2,500 .on ril and Oct. 1, 





Sutherland & Co., of 1 “for 


1%s. 
East Cleveland, Ohio .. 

Bond Sale—The ,<5.,u00 gen- 
eral building improvement bonds 
offered Dec. 17—v. 162. p: 2694— 
were awarded to the Ohio’ Co. of 
Columbus, as 1s, at a ptite of 
101.292, a basis of about 0:79%. 
Dated Jan. 1, 1946 a ' due $25,- 
009 on Oct. 1 f ” to 1956 
inclusive. Secc bid of 
100.707 for 1s by the 
National City ~ ~veland. 








ake ys eee eee 


from 1947 to 1968, inclustye. Sec- — 
ond bést bid was afi oF ae an, 


om tmnt A ok Otek. lf 
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© Eaton Township (P. O. Elyria), 
Ohio 


E61 Bond: Offering Pending — The 


$15,000 town hall bonds that car- 
‘ried at the November election will 
ibe offered for sale sometime in 
January. 


Elyria, Ohio 

Bond Sale — The semi-annual 
ne ae aggregating $1,325,000, of- 
sfered for sale on Dec. 18—v. 162 

. 2871—-were awarded to a syn- 
cate composed of Stranahan, 
‘Harris & Co., Inc. of ‘Toledo, the 
Northern Trust Co. of Chicago, 
Ryan, Sutherland & Co., and 
Roose & Co., both of Toledo, as 
follows: 


$1,175,000 water works improve- 

j ment bonds as 1s, at a price 

‘of 100.634, a basis of about 

‘1.18%. Due on Sept. 1 in 1947 

to 1976; optional on and after 
‘Sept. 1, 1956. 

150,000 limited tax sewer bonds, 

* taking all as ls, at a price of 

- 100.291, a basis of about 

. 0.95%. Due $15,000 from Oct. 

; 1, 1947 to 1956, incl. 


The runner-up bid was an offer 
by Otis & Co., and associates, of 
100.53 for the $1,175,000 as 1s, 
and the $150,000 1s, a price of 
100.15. 


¢Franklin County (P. O. Columbus), 
i Ohio 
Bond Offering—lIt is stated by 
William F. Berkhemer, Clerk of 
the Board of County Commission- 
ers, that he will receive separate 
sealed bids until 10 a.m. (EST), 
on'Jan. 4, for the purchase of the 
following bonds aggregating $1,- 
900,600: 
$600,000 Veterans’ Memorial 
‘ bonds. Due $14, 000 on March 
and Sept. 1 in 1947 to 1966, 
‘ and $10,000 on March and 
' Sept. 1 in 1967 and 1968. 


350,000 Tuberculosis hospital ad- 
dition bonds. Due $8,900 on 
March 1, and $9,000 on Seot. 
“4, in 1947 to 1966, and $5.‘ 00 


on March and Sept. 1, 19€7. 
400,000 county kome and h--- 
. pital bonds. Due 5S°,000 «1 


March and Sept. 1 in 194/ to 
- 1966, and $10,000 on March 
, and Sept. 1 in 1967 and 1968. 
50,000 children’s home _ bonds. 
. Due $1,00C on March and 

Sept. 1 in 1947 to 1968; $1,000 
. on March 1, and $2,000 on 
. Sept. 1 in 1969 and 1970. 


| bones 





were approved by the 
voters on Nov. 6. 


Hillsboro, Ohio 


Rend Offering—Sealed bids will 
be received until noon on Dec. 27, 
by J. E. McDermott, Jr., Village 
Clerk, for the purchase of $85,000 
waiter works bonds. Interest rate 
is not to exceed 3%, payable J-D. 
Dated Dec. 15, 1945. Denomination 
$1,000. Due Dec. 15, as follows: 
$2,000 in 1947 and 1948, and $3,000 
in 1949 to 1975, callable on Dec. 
15, 1860. Rate of interest to be in 
multiples of % of 1%. Payable 
from taxes levied within the 10- 
mill limitation. No conditional 
bids will be accepted. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 
furnished the purchaser. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the Vil- 
lage. 

Lewisburg, Ohio 

Bond Offering—Sealed bids will 
be received until noon on Dec. 28, 
by Margaret Nash, Village Clerk, 
for the purchase of $30,000 cou- 
pon water works mortgage rev- 
enue bonds. Interest rate is not 
to exceed 342%, payable J-D. 
Dated Dec. 1, 1945. Denominations 
$1,600 and $500. Due Dec. 1, as 
follows: $500 in 1948 to 1955, $1,- 
000 in 1956 to 1963; $1,500 in 1964 
to 1971, and $2,000 in 1972 to 
1974. optional Dec. 1, 1955. Prin- 
cipal and interest payable at the 
Winters National Bank, Dayton. 
Legality approved by Peck, Shaf- 


fer & Williams, of Cincinnati. En- 


close a.certified check for $1,000. 


Montpelier, Ohio 

Bond Offering—It is stated by 
Robert P. Carr, Village Clerk, 
that he will receive sealed bids 
until noon on Jan. 21, for the pur- 
chase of the following 142% cou- 
20n semi-annual bonds aggregat- 
ing $110,000: 


$35,000 storm water sewer bonds. 
Due $1,600 on Oct. 1, 1946; on 
April and Oct. 1 in 1947 to 
1956, and $1,400 on April 1, 
1957. A certified check for 
$1,050, payable to the Village, 
must accompany this bid. 

10,000 resurfacing bonds. Due on 
April 1: $920 in 1947 to 1956; 
and $800 in 1957. A $300 cer- 
tified check, payable to the 
Village, must acompany this 
bid. 


25,000 fire engine house bonds. 


509,000 trunk line sewer bonds. | 
*. Due $10,000 on March 1 and | 


Sept. 1, in 1947 to 1971. 


Denomination $1,000. Dated Jan. | 
15; 1946. Interest rate is not to 
excced 3%, payable M-S stated in 
multiples of % of 1%. Principal 
and interest payable at the County | 
Treasurer's. office. These bonds | 
are part of the $9,500,000 issue 
authorized at the general election 
on Nov..6. A complete transcript 
of all proceedings had in the mat- 
ter cf authorizing, advertising and 
awarding said bonds will be fur- 
nished the successful bidder at the 
time of the award, and bids con- 
ditioned’ on the acceptance of 
bonds bid upon only upon the ap- 
proval of said proceedings by the 
attorney of the bidder will be ac- 
cepted and considered. and a rea- 
sonable time will be allowed the 
successful bidder for the examin- 
ation of said transcript before 
requiring compliance with the 
terins of the notice of sale or any 


_ . bids made thereunder. Bonds will 


be delivered free of charge to any 
bank designated in the City of 
Columbus. Purchaser must pay 
charges, if any, for delivery out- 
sid2 the City of Columbus. En- 
close a certified check for 1% of 
— par value a all the bonds bid 
or 


Goodhope Local Sch. Dist. (P. O. 
‘ Reckbridge), Ohio 
Bond Offering—Sealed bids will 
be received until noon on Jan. 2, 
by the District Clerk, for the pur- 
chase of $10,000 3% semi-annual 


'- building improvement bonds. De- 


nomination $1,000. Dated Dec. 1, 
1945. Due $1,000 from Dec. 1, 1946 
to. 1955, inclusive. Bidders may 
seek a different rate of inter?st 
in a multiple of % of 1%. These 


| 





Due as follows: $1,160 on Oct. 
1. 1946, on Avril and Oct. 1 in 
1947 to 1956, and $640 on 
April 1, 1947. A $750 certi- 
fied check, payable to the 
Village, must accompany this 
bid. 

5,000 garage bonds. Due Oct. 1: 
$440 in 1946 to 1955, and $600 
in 1956. A certified check 
for $150, payable to the Vil- 
lage, must accompany this 
bid. 

35,000 swimming pool bonds. Due 
as follows: $1,600 on Oct. 1, 
1946; April 1 and Oct. 1 in 
1947 to 1956, and $1,400 on 
April 1, 1957. <A _ certified 
check for $700, payable to the 
Village, must accompany this 
bid. 

Dated April 1, 1946. Bidders may 
specify a different rate of inter- 
est in a muitipie of % of i%. No 
o.d 1s to be for less than par and 
~eerved interest. The apecovis 
opinion of Newcomer, Parker 
Fenton of Bryan. will be fur- 
nished. 


Ohio (State of ) 


Bond Prices Again Advance— 
J. A. White & Co., Cincinnati, re- 
ported on Dec. 19 as follows: 
Prices continued to rise in the 
Ohio municipal market during 
the past week and our index of 
the yield on 20 Ohio bonds rose 
from a yield of 1.30% a week ago 
to 1.29% today. The indices for 
10 high grade bonds and for 10 
lower grade bonds also rose from 
yields of 1.14% and 1.46%, respec- 
tively, to 1.13% and 1.45%. 

Strong bidding for $250,000 East 
Cleveland bonds on Monday and 
for $1,325,000 E)vria bonds on 
Tuesday would indicate the mar- 
ket is about as strong and as high 


as it has ever been. The East 
Clevelands, due 10/1/47-56, sold 
at 101.29 for 1% bonds, a net in- 
terest cost of about 80%. The 
Elyrias, dué 9/1/47-76, sold at 
100.634 for 14% bonds, with the 
second bid being 100.53 also for 
1%s. A smaller issue of $150,000 
Elyrias due 10/1/47-56 sold at 
100.29 for 1s. The East Cleve- 
lands are not being re-offered. 
The larger issue of Elyrias were 
re-offered at prices to yield from 
50% to 1.25% and are reported 
better than half sold. 


South Charleston, Ohio 


Bond Offering—Sealed bids will 
be received until 7 p.m. on Jan. 7, 
by Harry Wilhide, Village Clerk, 
for the purchase of $30,000 342% 
semi-annual water works bonds. 
Dencmination $1,000. Dated Jan. 
1, 1946. Due $1,000 on March 1 
and Sept. 1, in 1947 to 1961, in- 
clusive. Bidders may state a dif- 
ferent ratc of interest in a mul- 
tiple of %4 of 1%. These bonds 
were approved by the voters on 
Nov. 6. A certified check for 2% 
of the bonds bid for is required. 


Toledo, Ohio 


Bend Offering—Sealed bids will 
be received until noon on Jan. 8, 
by Rudy Klein, City Auditor, for 
the purchase of the following cou- 
pon bonds aggregating $400,000: 
$200,000 3% Bancroft Grade Elim- 

ination bonds. Dated Dec. 1, 
1945. Denomination $1,000. 
Due Dec. 1, as follows: $6,000 
in 1947, $7,000 in 1948 and 
1949, $6.000 in 1950, $7,000 in 
1951 and 1952, $6,000 in 1953, 
$7,000 in 1954 and 1955, $6,000 
in 1956, $7,000 in 1957 and 
1958, $6,000 in 1959, $7,000 in 
1960 and 1961, $6,000 in 1962, 
$7,000 in 1963 and 1964, $6,000 
in 1965, $7,000 in 1966 and 
1967, $6,000 in 1968, $7,000 in 
1969 and 1970, $6,000 in 1971, 
$7,000 in 1972 and 1973, $6,000 
in 1974, and $7,000 in 1975 
and 1976. Bidders may bid for 
a different rate of interest in 
a multiple of 4 of 1%. 


200,000 Municipal Airport Im- 
provement, First Mortgage 
3% bonds. Dated Feb. 1, 1946. 
Denomination $1,000, but will 
be printed in different de- 
nominations as requested by 
the purchaser, provided the 
amount maturing at any time 
is not altered. Due $20,000 
Feb. 1, 1949 to 1958. Bidders 
may bid for a different rate 
of interest in a multiple of 
¥% of 1%. If bids are received 
based upon a different rate of 
interest, the bonds will be 
awarded to the highest re- 
sponsible bidder offering not 
less than par and accrued in- 
terest upon the lowest rate of 
interest; provided, however, 
that the number of annual in- 
Stallments as set forth in the 
ordinance shall not be 
changed, but that the amount 
maturing in each year plus 
interest each year will be 
substantially equal and that 
the exact maturity will be- 
pend upon interest rates; that 
bids will be received on such 
basis irrespective of the ma- 
turities and interest rate set 
farth in the bond ordinance. 
Said bonds are secured only 
by a mortgage on the prop- 
erty and the revenues of the 
Municipal Airport including 
a franchise in case of fore- 
closure. The bonds contain a 
call provision as set forth in 
Section 4 of the bond ordi- 
nance, but bidders may pre- 
sent with their origirmal bid 
an alternative bid without 
such call provision. 


Principal and interest payable 
at the Chemical Bank & Trust Co.., 
of New York. All proceedings in- 
cident to the proper authorization 
of these issues will be taken under 
the direction of a bond attorney 
whose opinion as to the legality 
of the bonds may be procured by 
the purchaser at his expense. Said 
bonds may be exchanged for 





owner. Enclose a certified check 


bonds registered as to principal 
and interest at the request of the | 


for 1% of the amount of bonds bid 
for, payable to the Commissioner 
of the Treasury. 

These are the bonds offered on 
Noy. 13, the sale of which was 
cancelled. 


Bond Sale Cancelled—The sale 
on Nov. 13 of the $200,000 muni- 
cipal airport improvement first 
mortgage, and $200,000 Bancroft 
Grade Elimination bonds to Stra- 
nahan, Harris & Co., Inc., ‘and 
Ryan, Sutherland & Co., both of 
Toledo, jointly, has been can- 
celled. The bonds are being re- 
offered for sale on Jan. 8. 


Washington Township Local Sch. 
Dist. (P. O. Centerville), Ohio 
Bond Offering—Russel Watkins, 

District Clerk, will receive sealed 

bids until noon on Dec; 28 for the 

purchase of $200,000 3% building 
bonds. Dated Jan. 15, 1946. De- 
nomination $1,000. These bonds 
are due $1,000 on April and Oct. 

1, 1947, and $4,000 April and $5,- 

000 Oct. 1, 1948 to 1969. Bidders 

may bid for a different rate of 

interest in a multiple of %4 of 1%. 

These are the bonds authorized at 

the general election on Nov. 6. 

Bond blanks to be furnished by 

the Board of Education and opin- 

ion at purehaser’s expense. En- 
close a certified check for $10,000, 

a to the Board of Educa- 

ion. 


OKLAHOMA 


Cushing, Okla. 

Bonds Voted — It is stated by 
Loren Crook, City Clerk, that at 
the election held on Dec. 11 the 
voters approved by a wide margin 
the issuance of the following not 
to exceed 3% bonds aggregating 
$420,000: $225,000 Memorial Rec- 
reation Building; $150,000 City 
Hall, and $45,000 fire station 
bonds. 


Guymon Sch. Dist., Okla. 

Bond Sale—The $125,000 build- 
ing bonds offered for sale on Dec. 
17—v. 162, p. 2998—were award- 
ed to R. J. Edwards, Inc., and the 
First National Bank & Trust Co., 
both of Oklahoma City, jointly, at 
a net interest cost of 1.15%. These 
bonds are due $14,000 annually for 
eight years and $13,000 in the 
ninth year. 


Konawa,.Ohkla. 

Bond Sale — The $5,000 fire 
equipment bonds offered for sale 
on Dec. 18—v. 162, p. 2998—were 
awarded to the First National 
Bank & Trust Co., of Oklahoma 
City. The next highest bidder 
was R. J. Edwards Ine. These 
bonds were authorized at the elec- 
tion held on Dee. 4. 


Oklahoma City, Okla. 


Bond Offering—Earle M. Simon, 
City Clerk, will receive sealed 
bids until 4 p.m. on Jan. 8 for the 
purchase of $3,976,000 not to ex- 
ceed 4% interest coupon bonds, 
as follows: 


$1,5€0,000. sanitary sewer and 
sewage disposal plant bonds. 
Due Feb. 1, as follows $66,000 
from 1949 to 1970 inclusive, 
$48,000 in 1971. 


500,00 storm sewer bonds. Due 
Feb. 1, as follows: $22,000 
from 1949 to 1970 inclusive, 
and $16,000 in 1971. 

500,000 water works bonds. Due 
Feb. 1, as follows: $22,000 
from 1949 to 1970 inclusive 
and $16,000 in 1971. 

600,000 fire department build- 
ing and equipment bonds. 
Due Feb. 1, as follows: $26,000 
from 1949 to 1970 inclusive, 
and $28,000 in 1971. 

600,000 park bonds. Due Feb. 1, 
as follows: $26,000 from 1949 
to 1970 inclusive, and $28,000 
in 1971. 

115,000 library building and 
equipment bonds. Due $5,000 
on Feb. 1, from 1949 to 1971 
inclusive. 

115,000 bridge bonds. Due $5,- 
000 on Feb. 1 from 1949 to 

j 1971 inclusive. 

46,000 traffic control equip- 

ment bends. Due $2,000 on 

Feb. 1, from 1949 to 1971 in- 





All of the bonds are dated Feb. 
1, 1946. Denomination $1,000. 

All bids shall be written in ink 
or ty tten on the City’s form 
of bidding blank and shall be made 
in triplicate, securely: sealed in 
separate envelopes with a legible 
notation thereon that it isa bid 
on the subject advertised, the 
original copy filed with the City 
Clerk, the duplicate copy with the 
City ‘Auditor, and the triplicate 
copy with the City ag sis gh in 
their, respective offices in the 

nicipal Building on or before oe 
time and date abéve set out. 
Each bid must be accompanied 
with a certified or cashier’s check 
or checks made payable to the 
City of Oklahoma City in an 
amount equal to 2% of the bid. 
This deposit is to be retained a 
the City of Oklahoma City as an 

for liquidated da - case ne 
successful bidder fails to take up 
and pay for the bonds in accord- 
ance with the bid. Smads of un- 
successful bidders will be re- 
turned, promptly. This deposit 
should be included with the ei. 
inal copy of the bid filed h 
the City Clerk. 

Each bid must comply with and 
be made subject to and in ac- 
cordance with the provisions of 
the City Charter as amended, and 
the laws of the State of Oklahoma, 
and be accompanied by a sworn 
statement as required by Section 
4, Article IX of the’ Charter of 
said City, as amended. 

Said bonds will. be offered for 
sale to the bidder offering the 
lowest rate of interest the bonds 
shall bear, and who agrees to pay 
par and accrued interest for said 
bonds. Split coupon rates may be 
bid but the interest rate on any 
maturity cannot exceed 4%. No 
bid for less than par and accrued 
interest will be considered. 

Each bond issue must be bid on 
separately and each issue must 
be sold separately. 

The City of Oklahoma City, 
Ok!ahoma, will agree not to offer 
anv additional bonds for sale for 
at least ninety days after Janu- 
ary 8, 1946, unless the successful 
bidder at this sale agrees to. an 
eailier offering. 

All bids will be opened and 
considered by the City Council of 
said City of Oklahoma City at a 
meeting to be held in the Council 
Chamber in the Municipal Build- 
ing, Oklahoma City, Oklahoma, 
on the 8th day of January, 1946, 
at 4:00 p.m., but all bids shall re- 
main on file at least 48 hours be- 
fore contract will be made and 
entered into thereon. The City 
Council reserves the right to re- 
ject any and all bids, 


Woodward, Okla. 
Bond Saie—The following bonds 
amounting to $418,000 and offered 
for sale on Dec. 17—v. 162, p. 2998 
—were awarded to the syndicate 
headed by the R. J. Edwards, Inc., Ke 
of Oklahoma City: 


$90,000 sewage disposal bends. 
Due $6,000 in 3 years from 
date and $6,000 annually each 
year thereafter. 

214,500 water works improve- 
ment bonds. Due . 3 
years from date and $12,000 
annually each year thereafter, 
except that the iast payment 

shall be $22,500. 

17,000 library improvement 
bonds. Due $2,000 in 3 years 
from date and $2,000 annual- 
ly each year thereafter, ex- 
cept that the last installment 
shall be $3,000. 

24,500 park improvement bonds. 
Due $3,000 in 3 years from 
date and $3,000 annually each 
year thereafter, except that 
the last installment shall be 


$500. 

22,000 fire station and equipment 
bonds. Due $3,000 in 3 years 
from date and $3,000 annually 
each year thereafter, except 
the last installment shall be 
$1,000. 

39,000 storm sewer bonds. Due 
$4,000 in 3 years from date 
and $4,000 annually each year 
thereafter, except that the 
last installment shall be 





clusive. 


$3,000. 
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11,000 street equipment bonds. 
Due $2,000 in 3 years from 
date and $2,000 annually 
thereafter, except that the last 

' installment shall be $1,000. 
The next highest bidder was the 
City National Bank & Trust Co., 
Kansas City. 


PENNSYLVANIA 


Nether Providence Township Sch. 
Dist..(P. O. Wallingford), Pa. 
Bond Sale—The $315,000 school 

bonds offered for sale on Dec. 11 

-—v,. 162, p. 2998---were awarded 

to Stroud & Co., and Schmidt, 

Poole & Co., both of Philadelphia, 

jointly, as 1%s, at a price of 

100.38, a basis of about 1.091%. 

Dated Dec. 1, 1945. Denomination 

$1,000. These bonds are due on 

Dec. 1, from 1946 to 1970. The 

other bidders were as follows: 
Bidder Price Bid 

For 14%% Bonds 
First National Bank, 
Media 


First Boston Corp., and 
Blair & Co., Ine., jointly 100.189 
For 144% Bonds 

Hemphill, Noyes & Co., 
Newburger & Hano, and 
Sheridan, Bogan Co 

jointly 
E. H. Rollins & Sons, and 
Singer, Deane & Scribner, 

joindly © 5 scineee es 100.179 


Plymouth Township (P. O. Nanti- 
coke), Pa. 

Bond Sale—The $22,000 cou 
road bonds offered Dec. 15—v. 162, 
p. 2871—were awarded to E. H, 
Rollins & Sons, of Philadelphia, 
as 2s, at a price of 101.38, a basis 
of about 1.75%. Dated Nov. 1, 
1945 and due $2,000 on Nov. 1 
from 1946 to 1956 inclusive. 
Among other bids were the fol- 
jowing: First National Bank, 
Wilkes-Barre, 100.06 for 2s; 
Singer, Deane & Scribner, of 
Pittskurgh, 100.79 for 2\%s. 


Scranton Sch. Dist. (P. O. Scran- 


ton), Pa. 

Bond Sale — The $239,000 cou- 
pon semi-annual refunding bonds 
offered for sale on Dec. 17—v. 162, 
p. 2694—were awarded to Halsey, 
Stuart & Co., Inc., of New York, 
as 1%s, at a price of 100.515, a 


basis of about 1.15%. Dated Dec. 
i, 1945. Due on Dec. 1 in 1946 to 
1955 inelusive. 

Second best bid was a joint of- 
fer by triman Ripley & Co., 
Inc., and W. H. Newbold’s Son & 
Co., of 100.334 for 1\%s. 


Shenandoah, Pa. 

New Debt Refunding Plan Re- 
teased—C. C. Collins & Co., Phil- 
adelphia, have just released a re- 
funding plan of Dec. 1, 1945 
(superseding the plan dated June 
i, 1945), on the borough’s debt, 
— as fiscal agents for Shenan- 

oah. 


RHODE ISLAND 


Newport, R. 1. 

Bonds Publicly Offered—An is- 
sue of $386,000 112% hurricane 
rehabilitation, construction and 
veterans’ employment bonds is 
being offered by the First Boston 
Corp. Dated Dec 1, 1945. De- 
nomination $1,000. These bonds 
are due on Dec. 1, as follows: $17,- 
000 in 1946 to 1948, $16,000 in 1949 
to 1953, and $15,000 in 1954 to 1970. 
Principal and interest payable at 
the First National Bank, Boston. 
In the opinion of counsel. these 
bonds will constitute valid gen- 
eral obligations of the City, pay- 
able from ad valorem taxes levied 
against all the taxable property 
therein without limitation as to 
rate or amount, except that the 
tax on intangible personal prop- 
erty is limited by law. Legality 
approved by Storey. Thorndike, | 
Palmer & Dodge. of Boston. 


SOUTH DAKOTA 


Huron, S. Dak. | 

Pians Bond Election—An elec- 
tion is scheduled to be held short- 
ly on the proposition to ‘issue 
$458,438 water softening plant 
bonds. | 


TEXAS 


Andrews Indep. Sch. Dist., Texas 

Bond Sale—The $150,000 school 
house bonds offered Dec. 3—v. 
162, p. 2447—were awarded to the 
Andrews State Bank, as 1s. 
Dated Jan. 15, 1946 and due on 
Jan. 15 from 1947 to 1956 inclu- 
sive. The Dallas Union Trust Co., 
of Dallas, the only other bidder, 
offered to take the bonds as 1%s. 


Cherokee County (P. O. Rusk), 
; Texas 
Bonds Voted—At an election 
on Dec. 15 the voters authorized 
an issue of $475,000 road construc- 
tion bonds. 


Dallas County (P. O. Dallas), 
- Texas 

May Redeem Bonds Now—lIt is 
reported that the State Attorney 
Generdl. has ruled that the county 
can call for redemption now an 
issue of $200,000 234% road bonds, 
dated May 10, 1940 and due on 
April 10 from 1943 to 1958 inclu- 
sive. The Attorney General is 
said to have issued the opinion at 
the request of counsel to the State 
Board of Education, which holds 
part of the bonds. 


Fredericksburg, Texas 


Bond Sale—The $50,000 fire sta- 
tion and city hall bonds offered 
for sale on Dec. 7—v. 162, p. 2696 
—were awarded to the Dallas 
Union Trust Co., of Dallas, at a 
price of 100.337, a net interest cost 
of 1.901%, as follows: For. $25,000 


pon | maturing Jan. 1, $1,000 in 1948 to 


1950, $2,000 in 1951 to 1961; as 
134s, J-J, and $25,000 maturing 
Jan. 1, $2,000 in 1962 to 1966, and 
$3,000 in 1967 to 1971, as 2s. Dated 
Jan. 1, 1946. Denomination $1,000. 
The next highest bidder was Mc- 
Roberts Graham & Co., for $34,000 
1%4s, and $16,000 2%s, at a price 
of 100.05, a net interest cost of 
1.951%. 
Giddings, Texas 

Bonds Sold—tThe $80,000 street 
improvement bonds offered for 
sale on Dec. 17—v. 162, p. 2696— 
were awarded to Rauscher, Pierce 
& Co., of Dallas, at a price of 
100.021, a net interest cost of 1.80% 
as follows: For $20,000 maturing 
Jan. 1, $3,000 in 1947 to 1950, 
$4,000 in 1951 and 1952, as 24s, 
and $60,000 maturing Jan. 1 
$4,000 in 1953 to 1962, and $5,000 
in 1963 to 1966, as 1%4s. Interest 
J-J. Dated Jan. 1, 1946. Denom- 
ination $1,000. The next highest 
bidder was the Columbian Securi- 
ties Corp., San Antonio, for $48,- 
000 142s, and $32,000 2s, at a price 
of 100.046, a net interest cost of 
1.82%. 


Harlingen, Texas 


Bonds Voted — At the election 
held on Nov. 20 the voters ap- 
proved the issuance of the follow- 
ing bonds aggregating $585,000: 
$150,000 storm sewer construction; 
$53,000 sanitary sewer system 
construction; $40,000 sewage filter 
plant construction; $50,000 street 
improvement: $100,000 street pav- 
ing: $65,000 fire station, and $65,- 
000 city hall addition and re- 
modeling bonds. | 


Jacksonville, Texas 


Bond Sale—The $175,000 semi- 
annual water and sewer bonds of- 
fered for sale on Dec. 17—v. 162 
p. 2999—-were awarded to the Col- 
umbian Securities Corp., and the 
First of Texas Corp., both of San 
Antonio, jointly, at a net interest 
cost of about 1.795%, on the bonds 
divided as follows: $51,000 as 
2%4s, due on Jan. 1; $7,000 in 
1947 to 1951, $8,000 in 1952 and 
1953; the remaining $124,000 as 
114s, due on Jan. 1; $8,000 in 1954 
to 1956, $9,000, 1957 to 1961, and 
$11,000 in 1962 to 1966. Interest 
payable J-J. 





Rockwall, Texas 


Bonds Sold—lIt is stated that 
$50,000 3% semi-annual water 
works revenue, Series of 1945 
bonds were purchased recently by 
the Louis B. Henry Investments, 
ef Dallas. Dated Nov. 1, 1945. 
Legality approved by McCall, 
Paxkhurst & Crowe, of Dallas. 


) 





: Texas (State of ) 
School Districts Permitted to 


Richmond, Va. 
Bond Sale — The public im- 


ready made. Legality approved 


,by L. A. Landriau, of Toronto. 


Refund Bonds—Permission to four provement bonds amounting to ' 


school ‘districts to redeem bonds | $2,840,000 and offered for sale on | 


presently held by the State Per- 
manent School Fund out of the 
proceeds of new lower-interest 
bearing refunding issues was 
granted on Dec. 10 by the State 
Board of. Education, according to 
report. ._The board acted after one 
of its members contended that the 
recall of the bonds was in the best 
interests of the fund. The dis- 
tricts and the amount of bonds in- 
volved in. each instance are as 
follows: Mexia School, $193,000; 
Slaton Independent School Dis- 
trict, $110,000; Santa Margarita 
Independent School District, in 
Willacy County, $67,750; Catarina 
School, in Dimmitt County, $61,- 
000. The State Board has had 
under discussion for several 
months the question of whether to 
permit school districts to call 
bonds prior to maturity in order 
to refund them at lower rates of 
interest. 


Waller County Consolidated Road 
Dist. No. 7 (P. O. Hempstead ), 
Texas 

Bond Offering—W. P. Herms, 
Jr., County Auditor, has an- 
nounced that the Commissioner’s 
Court will réceive sealed bids 
until 10 a.m. on Dec. 31 for the 
purchase of $500,000 road bonds. 
Dated Jan. 10, 1946. These bonds 
are due on April 10, as follows: 
$24,000 in 1947, and $34,000 in 
1948 to 1961. Optional 7 years 
from date. All expenses in con- 
nection with the issuance of these 
bonds, including an approving 
opinion by nationally recognized 
bond attorneys, will be borne by 
the county. The bonds will be 


awarded on the lowest net inter- | 


est cost. Enclose a certified check 
for 2% of the amount bid, pay- 
able to the County.~ 


UNITED STAVES 
United States 
Appeals Court Rules in Favor 
of Maricopa County—The United 
States Circuit Court of Appeals 


(Ninth District), has rendered a} 


unanimous decision in favor of 
Maricopa County, Ariz., in the 
ease of the State of Washington 
et al vs. Maricopa County, thus 
upholding the U. S. District Court 
for the District of Arizona, which 
held in favor of the county on 
Feb. 27, 1945. 

Plaintiffs in the case were the 
State of Washington and the 
Equitable Life Insurance Com- 
pany of Iowa, holders of Maricopa 
County bonds which were called 
prior to maturity date. While the 
bonds themselves carried no op- 
tional redemption privilege, the 
county contended that it has the 


right to redeem them prior to ma- | 
turity under the authorizing stat- - 
utes and has now been upheld by | 
both the Federal District and the | 


Appeals Courts, as well as the 
State courts. It is understood that 
plaintiffs will file application for 
a writ of certiorari to the U. S. 
Supreme Court. 


VIRGINIA 
Alexandria, Va. 

Bond Offering — Sealed bids 
will be received until noon on 
Dec. 27, by Carl Budwesky, City 
Manager, for the purchase of 
$1,500,000 2% coupon semi-annual 

ublic improvement and refund- 
ng bonds. Dated Dec. 15, 1945. 
Denomination $1,000. Due Dec. 15, 
as follows: $30,000 in 1947 to 1951, 
$40,000 in 1952 to 1971, and $50,- 
000 in 1972 to 1982. Registerable 
as to principal only. Authorized 
by Ordinance No. 446, approved 

ov. 27, 1945. Principal and inter- 
est payable at the City Treasurer’s 
office. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished. En- 
close a certified check for 2% of 
the face amount of the bonds bid 
for payable to the City. 


: favineton, Va. 

Bonds Purchased—An issue of 
$125,000 city bonds was wurchas- 
ed recently by C. F. Cassell & Co., 
Charlottesville, at 142s, at a price 
of 101.22. r 


:Dec. 19—v. 162, p. 2872—were 
| awarded to a syndicate composed 
|of the Mellon Securities Corp., of 
| Pittsburgh, Eastman, Dillon & Co., 
of New York, Harris, ‘Hall & Co., 
jof Chicago, Commerce Union 
Bank, of Nashville, Francis I. 
duPont & Co.; of New York, Cen- 
tral National Bank, of Richmond, 
and Lobdell & Co., of New York, 
as Is, at a price of 100.951, a basis 
of about 0.887%. Dated Jan. 1, 
1946. Denomination $1,000. These 
|bonds are due $142,000 Jan. 1, 
| 1947 to 1966. Second high bid of 
100.729 for 1s was made by a syn- 
'dicate headed by Estabrook & Co., 
|New York. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices from 0.35% to 
0.95%, according to maturity. 


WASHINGTON 


Moses Lake Sch. Dist. (P. O. 
Ephrata), Wash. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $50,000 
school bonds. 


WEST VIRGINIA 
West Virginia (State of ) 

Bond Option Not Exercised— 
The Chase National Bank of New 
York syndicate which purchased 
on Dec. 12 an issue of $1,000,000 
road bonds as 3s and is, at par, 
a net cost of about 1.051%—v. 162, 
p. 3000—did not exercise the op- 
tion, effective until Dec. 17, to 
purchase an additional $1,000,000 

bonds on the same terms. 


Canada (Dominion of ) 

Bills Sold—An issue of $75,- 
000,000 treasury bills was sold on 
Dec. 13 at an average yield of 
.0.363%. Dated Dec. 14, 1945. Due 
‘on March 15, 1946. 


ALBERTA 


Edmonton, Alta. 

Bond Sale Details—The $2,039,- 
000 234%-312% refunding bonds 
‘recently placed privately in the 
, United States by the First Boston 
,Corp., and Associates, as agents, 
las reported in v. 162, p. 2872— 
were issued by the city at a price 
‘of 98.57. Due serially on Dec. 1 
'from 1948 to 1960 inclusive, and 
‘callable at par on any interest 
‘date beginning Dec. 1, 1948, on 60 
,days’ publ shed notice. Principal 
land interest payable in New York 
iin United States dollars or in 
|\Canadian currency, at holder’s 
' option. 











NOVA SCOTIA 


Nova Scotia (Province of ) 
Debentures Publicly Offered— 
| A syndicate composed of Cochran, 
Murray & Co. of Toronto, W. C. 
Pitf.eld & Co., Nesbitt, Thomson 
'& Co., both of Montreal, and the 
Midiand Securities Ltd. of 
London, Ontario, is offering 
for general investment $5,086,000 
3% semi-annual sinking fund de- 
bentures. Dated Dec. 1, 1945. 
Denomination $1.000, Due June 1, 
1958. . Redeemable at the option 
of the Province, in whole but not 
in part, at par and accrued inter- 
est on 30 days’ notice on any in- 
terest date on or after June 1, 
1956. Principal and interest pay- 
able in lawful money of Canada, 
in. Halifax, St. John, Montreal, 
Toronto, Winnipeg and Vancouver. 
A Sinking Fund of 2% _ will be 
provided annually during the 
term of these debentures. In the 
opinion of Counsel, the debentures 
will be a direct obligation of the 
Province and will be a charge 
upon all revenues, moneys and 
funds of the Provincial Treasury. 
The proceeds of this issue will be 
used for refunding $3,055,986.81, 
representing balance of issues al- 
ready matured during 1945, $1,- 
000,000 for advance to Nova Sco- 
tia Power Commission, and the 
balance for funding capital ex- 
penditures of the Province al- 





ONTARIO 


Ontario (Province of ) 

Bond Sale Details — The $26,- 
000,000 refunding bonds recently 
purchased by a syndicate headed 
by Wood, Gundy & Co., of Toron- 
to, at a price of 99.75—v. 162, p. 
3000—are further described as 
follows: 


$4,000,000 1s, due Dec. 15, 1946. 
4,000,000 1%4s, due Dec. 15, 1947. 
4,000,000 142s, due Dec. 15, 1948. 
2,000,000 134s, due Dec. 15, 1949. 
2,000,000 1%s, due Dec. 15, 1950. 
2,000,000 2%%s, due Dec. 15, 1951. 
2,000,000 234s, due Dec. 15, 1952. 
2,000,000 244s, due Dec. 15, 1953. 
2,000,000 254s, due Dec. 15, 1954. 
2,000,000 234s, due Dec. 15, 1955. 

All of the bonds will be dated 
Dec. 15, 1956. Denomination $25,- 

000. Principal and interest (J-D) 

payable in lawful money of Can- 

ada in Toronto or Montreal. Le- 
| gality approved by Daly, Thistle, 

Judson & McTaggart of Toronto. 


Ottawa, Ont. 

Debenture Sale — The following 
debentures amounting to $176,300 
and offered for sale recently, were 
awarded to the Bank of Nova 
Scotia, of Halifax, at a price of 
101.615, an average basis of about 
2.03%: 


$80,000 2% repaving track bonds, 
Due $16,000 annually from 
1946 to 1950 inclusive. 

78,200 212% sidewalk bonds. Due 
as follows: $6,900 in 1946; 
$7,100, 1947; $7,400, 1948; $7,- 
600, 1949; $7,700, 1950; $7,900, 
1951; $8,100, 1952; $8,300, 1953; 
$8,500, 1954, and $8,700 in 
1955. 

18,100 3% sewer bonds. Due as 
follows: $1,000 from 1946 to 
1948 inclusive; $1,100, 1949 to 
1951 inclusive; $1,200, 1952 to 
1954 inclusive; $1,300, 1955 to 
1957 inclusive; $1,400 in 1958 
and 1959, and $1,500 in 1960. 


All of the bonds are dated Jan. 1, 
1945. Denominations $1,000, $500 
and $100. Interest J-J. Bonds 
are redeemable in whole or in 
part on any date prior to maturi- 
ty. Principal and interest payable 
in currency of Canada at the Bank 
of Nova Scotia, in Ottawa, Toron- 
to and Montreal. 

The next highest bidder we< the 
Imperial Bank of Cafiada, Mon- 
treal, Dominion Securities Corp., 
Toronto, and Associates, at a price © 
of 101.533. 

Toronto, Ont. 

Bond Sale Details—The $3,288,- 
405.89 various municipal improve- 
ment bonds recently sold by the 
city at a price of 101.661, as pre- 
viously noted in v. 162, p. 3000, 
were purchased by W. C. Harris 
& Co., and Burns Bros. & Den- 
ton, both of Toronto, jointly. 


Windsor, Ont. 

Debenture Exchange—It is re- 
ported that general and refunding 
debentures of the above city, due 
on Dec. 31, 1947, are being ex- 
changed for new debentures 
which mature serially from 1945 
to 1975, and will carry increased 
rates of interest. 


Montreal Catholic Sch. Commission 
(P. O. Montreal) 
' Bonds Offered to fie—The 
following bonds aggregating $3,- 
466,000, are being offered by a 
syndicate headed by the Banque 
Canadienne Nationale, and e 
Provincial Bank of Canada, both of 
Montreal, for public subscription: 
$450,000 344% schools bonds. Due 
on Dec. 1, 1960. 
765,000 234% school bonds. 
from Dec. 1, 1946 to 1950. 
762,000 3% school bonds. Due 
from Dec. 1, 1951 to 1955. 
1,275,000 34% % school bonds. Due 
from Dec. 1, 1956 to 1970. 
214,000 342% schol bonds. Due 
from Dec. 1, 1971 to 1975. 
Denominations $1,000 and $500. 
Dated Dec. 1, 1945. Principal and 
interest (J-D) payable in Mon- 
treal, Quebec or Toronto. 
ity approved by Letourneau, - 
jsey, Monk, de Granpre, Lippe & 
Tremblay of Montreal. 


Due 








